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Rockwell Automation Limited

Strategic Report

The directors present their srategic report forithe year ended 30, Septedibér 2018:

Review. of the business

Rockwell Aiitomation Limited is a subsidiafy of Rockwell Automation Canada and Rockwell European Holdmgs

Limited , Cornpanieés incorporated 'in the United Kingdom and’ ‘Canada. The ultimate parent company aiid controlling:
entity-is Rockwell Automation Incorporated; mcorporated ini the United:States;of Ameérica.

[he al twny of the. company i i§provision of electronic automation and confrol equipmerit and 'solutions for
mdustnal apphcatlons acting as a'sales and’ marketmg agent, manufacturer and assembler..
Company performance improved compared to prior year;

Odos Iinaging Limited was acquired of 30 Noveimber 2017 and integrated info Rockwell Automation Limited.
©On.1 December 2017, it was resolved to hive up the netrassets: of Odos’ Imaging Limited info:Rockwell Automation.
Limited af their fair value;;and these:are: therefore.included in the: Company S ﬁgur,__ fo ryear éf ded 30 September

2018.,

Business Model

ire structure anid‘at ‘entrepreneurial business.

The company:operates partly undér & prin¢ipal cominissio
Rey performance indicators )

The main performance indicator:is the annual, operating eamings:

"on page. 1. 1, the:company’s 12 ‘month period:sales have: decreased
'peralmg profit: for the; year is £13;880k compared to-an, operatmg

\les fo.the United States. The mix of sales to specific

from prior year. This leads to slightly. lower operaling,

that the company’s fiet:assets at the year-end have.
‘due to decrease iin‘investment and pension

N




Rockwell Automation Timited

Strategic report(continued)

Principal risks:and uncertainties

who]ly ovwred sub51dla1y, ‘whose ulfimaie;parent is:Rockwell Automation Inc,, a.
e company-and:other. European sibsidiaries operate as pari ofithe; group's:

o _‘pact ofi capltal mvestment

SRS T

tich the!
To: mmgate this nsk the- Company with: ns parent has a worldwnde presence and hasi Manety
market;
oo The Company confinues ffo:monitor. developments around Brexit: Any possnble |mpagg willbe: umely i
addressed within the: Company, jj

The Company ope tes in an‘enyironmeént:i
&

vances COU

@

‘ Eorelgn aenomlnated assets'and lxabllm
pohcy des:gned to.: manavfe th

lhg, appropriately : skilled;

°
ed to=attract motlvate ;and ‘;A

thie i i

graduate and apprentlce programs and ) i

8 ‘The'C fipany has:a range: ofkey performance indicafors to‘monitor the progress ofithe: business ‘and has.a E
v

polxcy of «mvolvmg key management wnthm a regular r VIew process: ‘Th|s> rocess includés;the
i ets; ofthe Soritig Foni ent.-and th momtonng’of

tprovnaes a basis for early :wamlng mdlcntors in respecl Lofthe: key>Rlsk Factors:

Appr ved by the Board:and sngned on its behal f]) !

Dneclor '

iDate: 25 January 2019

‘Far
Milton Keynes
‘MKI11 3DR

S
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Rockwéll Automation Limited

Directors’ réport

The directors: present their-annual, .report.on the affairs of Rockwell Automation Limited(‘the Company”), together
al staternéiits atd auditor's Teport, forthe” year: «enidéd 30 September 2018

e date. of the mdependent audltor sireport.on’ the Company S fmaneral statements for the : year .ended 30 September ‘
2018.

After making due enquiries and takmg account of possrble changes in tradmg performnncex the drrectors have a

‘Resilts & Dividends

‘The:profit after taxation ifor the ycar cnded 30:September 2018 amounted to £11;409k (2017: £12; 1330k).
A dividend of £50,000k was paid in the year. (2017::€10,400k).

Future:developments.
Asof the balance sheet date, and the presentationof these. financial statements, ffor the foreseeable future'the business
activities-are expected to remain the same.

In"November 2017, the. compary. dequired Odos Imagmg Limited. This strategic acqulsmon brings-extensive:
expertise and key competencres fo RAin areas such:as; ASIC/rmage sensor and prxel design, distance measurement
algonthm for, ToF technology, laser LED and VCSEL Illummatlon dnvers Cahbratlon & Synchromzatlon and

Reésearch and develop
Duririg'2018 the Cof incurred expenditure o R&D projects related te safety enhancements to controllets’
" ranges. Consistent with prior years, the company has decided to expense these costs to'the profit & loss account,

Existence of branches outside the UK,
The compény has ng branches,as defided in section 1046(3) of the Companies: Act 2006, outside the UK:

Financial risk management objectives:and policies

The Compan s achvmes exposefrtf'to a niimber of financial nsks mcludmg cash ﬂow nsk credlt nsk and hquldnty

_ov = pub o iy Pule T e
defivative \ﬁnancral instruments for speculatrve purposes

Cash flow.risk
The Com z

riot. to'hedge these exposures due to the group stra 'egy




Rockwell Automation Limited

Directors’ xeport

Financial risk miai nagen mient objectwes and policies:(continued)

Credifrisk
The:Company’s:principal financial assetsiare banlk balaices and cash, trade and:other: réceivables,and investmerits.

- The,Compariy’s ¢redit¥isk is primarily attributable foa defined benefits pension scheme.

1§;Pri
Ligiiidity-risk

Inorder to miaifitain.liquidity forensure:that sufficient funds :are availablé:for:¢ ongomg operati tions and.fiitiire
developments,.the Company-uses a: miixtire of- long-term and short-terim debt finance.

Furtherdetails:regardiig liguidity risk-¢an be found in ftie:Statement of‘accounting policies.in'the financial
Statements.

Directors

The diréctors, who served throughout the year and up:to'the date of'signing, were;as follows:,
K Maidraj
W.J Quinn.

AX Suttle
M:C Boftoriléy

Directors’ indemnities
“The:Company has:idt:made: Q‘ fymg third party: mdemmty provnsnons for:the benefit of its-directors:

Political contiibutions

No political donations were made'by the company during the year.

Disabled employees
Apphcatlons for employment by dis
\appllcant col the éven

iployinent: wnl—l the Company Eontmues and ‘that appropriate trammg is arranged It s the “ol
e frairling, career development.and; ;promtion of disabled persons should; as. far as poss:ble, t

\(‘)f other employees.

e

Employee:consultation

Campag)) This is: achleved hr
iemployees; of the z_mnual fini
anatters affectmg théir’ current and fiiture: mterests

V.3




K Mahargj

Rockwell Autoination Limited

Directors’ report

Auditor

‘Each of the pes

o 0 far & the director is aware, there is no relevant audit information of Which the Comipany's auditor'is unaware;
and

nis-who ‘is a director at the date of approval of this répoit confirms that:

fitector in order to make himisélf aware of any
islaware. of that informalion.

o ithe dircctor has taken all the steps that he ought to have ‘taken 3
rélevant audit information.and to establish that the Company s’ auditos

‘This confirmation.is given and should be. ifterpréted in‘accordance with the provisions-of's418 of the Compariies Act
2006. ' '

Deloitte LLP have. expressed their willingness to ‘continue in office as auditor; A resolution to reappomt them will be
proposed at the forthcoming Annual General: Meetmg

,A‘pproved by the Board and signed on ‘its behalf by:

Diréctor:
Date: 25 January 2019

Pitfield

Kiln Farm.
Milton Keynes
MK113DR
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1 ﬁnanmal year;. Under:that law the

dlrectors have elected o prepare the ﬁnanmal statement rd ted Kingdom Generally. Accepted
Accounting; Practice; (Umted ngdo ) ACCOURLING S Standards and appllcable law), including FRS’102 “The
‘Findncial Reporting licable inthel UK and Repubhc of Ireland" “Unde 3 du'ectors ,must
‘fiot approve the finan 1VE 4 A

of the Company and of the: prof itior loss of the.Co

s, th ctors.are requlred to:

D

s

In preparing these financial staté

o  selectsuitable accounting poh ies:arid: thés: apply‘them cqggstently, e e e

o inake judgemeiits and accounting estimates; thd

¢ state whetherrapplicable | UK-Accounting; ‘Standards
disclosed:and explamed ‘in‘the. financial :

¢  preparet the-financial statements on the; gomg concern basis unless it is: irw appr opnate forpresumerthat the
Company willicontinuezinibusiriéss.

enable; theim Jith thie: rﬁ‘pai!i z
for: safeguardmg the:assets of: the Comp ny egge'for‘takmg'reasouable steps for the; prevenhon and detectn_on of '
fraud and.other u'regulantles

‘ 'esponmble fon the mamtenance and integri the ¢
’Umted ngdo 1,60




Report ‘on the: audlt of the financialStatéments

‘Opinion:

g Fit r
‘Repubhc of Ireland” jand
Tave been prepared in accordance with the requirements o .of the:Companies Act2006.

e the proﬁt and Joss aécount;
© the:statement;of comprehensive incorie;
the;'balance sheet

work:that has been applied‘in their, preparatlon is:applicable law and United Kingdom
tan inancial Reporting Standard 102 “The Finaricial Reporting Standard | applicable in:
p"bhc of Ireland” (United ngdom Generally Accepted Accounting Practice).

Basis for opimon .
A (UK)) and applicable.
sibilities for the:auditof’

law::Our résponsibilities under
the findricial Statements section of our report

osed fin the. ﬁnanclal statements any ;1dentlﬁed iaterial uncertainties that:may

bt abou .the company ’s ablhty to: contmue to adopt the concern basis of
{ - financial statements ae,

i

:authonsed forussue

We have. nothmg 10 repoit ifl TESPECHC ‘of these matters.

Shalh

Other information
The directors are:responsible for the otherxmformatnon The other information comprises:t
the annual report, other than the firancial statéments and-our auditor’s report thereén 0

stafements doesnot cover- the-other mformatlon and except to the extent othérwise explicitly- stated in‘our: report we;




JIndependent auditor’s report to the:members. of Rockell -Automation Limited (continued)

Jn connection with 6iif audit 6f the financial statements ’ourlre§pon51b1hty is to read the othier informiation and, in
«dging &

t-the other information'is materially inconsistent with the financial statements or, our,
knowledge obtamed in the audit or otherwnse appears; to'be. matena]ly mrsstated If we: rdentlfy’ ¥
; a C nin eth

We have:nothing to report in respect of these matters:

=

Responsrblhtles of directors:

In prepanng the ﬂnanclal statemenls, gh ¢-directots are. responsnble for assessing the company s ability toconfinue as:
le, matters related to going concem and usingsthe going:concern basis-of*

accoun ing unless the’ Aairector‘s either‘intend to liquidate. the company or to cease operations,:or have né realistic
alternative butfo-do:so.

ial statémeits

Auditor’s responsibilities for-the-andit of thié find
’ 3 ble assurance ‘about whether the ﬁnanclal statements asa whole are free from

oqg'!f.efins?njt}'

Opinions on ofher mafters prgseribed by fhie Companies Act 2006
I1i gur opinion, based on the work undertaken in the.course ofithe: audit:

) the mformatlon glven in the strategrc report and the dlrectors report for the tfmanclal year, for which thé

o the: strateglc report and the dlrectors report havc been prepared in accordance wrth appllcable legal
requirements.




Independent :auditor’s report:to (lic members of Rockwell Automation Limited (contmucd)

ired to report by exception

L

‘Matters:on which weé

RS

"Under the Companies Act 2006 weare: reqmred 1o report in: respect of the- followmg malters xf fin-our ‘opmlon:}

maa = »

We haye nothing to report in respect of thesé matters.

£

K S, We :
permntted by Iaw, we. do not accept OF ‘dssuTi
for this .report or:for: the oplmons we v.,j;j_ : _”;"" i .

s,mtuitc;;y 'A_’ujdi.to;f;
Cambridge UK




Rockwell Autoation Limited

Profit and lossaccount
For the year ended 30 September 2018

018 2007
£000 - £°000
Note

Turnover 3 71,581 71,913
Cost of sales (@6783)  (25992)

Gross profit 44,798 45,921

Distribution costs (13,522) (14,928)
‘Administrative expenses. : (16,349) (15,175).
Other operating expenses 47 z

Operating profit 13,880 15,818

Finarige costs (iiet) 4 : 11 (394)

Profit before taxation 13,891 15,424
“Tax on profit 9 (2/482) (3,094

Ko

"Profit for the financial year.attribitable (o the equity
shareholders of the Company” 11,409 12,330

All agtivities derive from continuing operations.

11
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Rockwell Automation Limited

;St‘a’tgm'ent of ‘com'kp'lféhensivg fincome;
For the yearended 30 Septeniber 2018

2018 2017
£'000 £'000

Profit for the financial year 11,409 12,330

Re-measurenient.of riet defined benefit liability 23 23,325 9,406

“Tax relating to components of other comprehensive income (3,965) 1,599)

Other compreéhensive income 19,360 7,807
Total comprehensive income attributable to equity . o
shar¢holdérs of the:Company. 30,769 20,137

12




Rockwell Automation Limited

Balance sheet:
At.30 Septembet-2018

2 B4

Tanglble'assets
Investments

‘Current assets'

‘Stacks

Debtors

Avestinents

Cash at bank:and in; hand.

‘Creditors: amouints falling due within one year

Net-current assets

Total assets Tess current liabilities:

Provisions forpension asset (liability)
Deferred tax:
Pioyisions for liabilities

Netiassets

Caplta and reserves
Called-up’share capital
Share premlum account
Equlty reserve
Profit:and 16ss dccount

Shareholders” funids

z
=
-~
(44

HED (i, ek
T T Y

5

16
17
18

19

20.
19
21

2
22
Py

2018
£2000:

2017
£'000

36,509 31,704

157
17761

13 277

18,997

(1,242)
2 673)

98,594

(15,970)

(2 685)

13




Rockwell Automation Limited

Statement of changes'in equity
Year ended 30 September 2018

(At 1'‘October:2016

‘Profit:for;

Re-measu
liability

‘Tax rélating 1o itefos of othet comprehensive
ficonie

finaicial year .
ment-of net:defined benefit:

Total comprehensiveincome;

' spayment
At:30 September 2017

Profit for the financial year )
Re-measurement of nét defined benefit

Tax relating to'items:of other comprehensive

income

Total compréheénsive ificome

Dividend ) o

Charge to equity for éqiity settled shiate-
based paymeit

“A{ 30'September 2018

i E&;ejggjfy“fbr?sEqpity seitled share-based

Called up.

share

‘capital’

Note £°000

1984

Share
premium:
account
£000

19,853

Profitand |
1658
account Total
‘£a000 f£’-;0,00

69,615

12330

24, : : 5,406
s (s
N
10 . - < (o4 (0400
3 . . 5 588
oges 985 4 _ s mom
. o dld0s 11409
24, - " - 23325 23325
9 )
N
0 - i . (50000)  (50,000)
Il ® S

S L O L

19,845

4 30805 60,507

i4




Rockwell Automation Limited

Notes to the financial statements
For the year ended 30 September- 2018

1: Accounting Policies,
The priricipal accounting policies aré summarised below. They haye:all been: apphed ‘consistently’ ‘throughout the year
and the precedmg year..

a. :Geiz'éra'l,‘informaiion, nnd basis ’ofbccounﬁng‘

The ne onal cun'ency of ‘the: Company is con31dered tobe pounds sterling because that is the currency of the
‘primdry economic environment in which the Company operates.

’I'he Company meets the deﬁnmon of a quallfylng entity under ERS 102 and has therefore taken advantage of the
in respéct of its separate finaricial staterients, The €6 pany is' ‘consolidated in

(: Rockwell Automation BV, which may be obtained at'Rivium. Promenade 160
Ca‘péll ] ‘Netherlands. [Exemptions. have becn taken in these separate; Company | financial
'statements in n relation fo share-based: ipayments, financial instruments, presentation of a:cash; flow statemérit and
remuneration.of key managemeént personnel.

b. Going. concerii

‘The financial statements have been prepared using the going concern basis of accounting,

The Directors have acknowledged the latest guidance.on going:concern and in reachmg their-conélusions hiave taken
into account factors mcludmg ﬁnancmg and future performance

' ell Automatlon lnc the ultimiate’ holdmg company, which

[ nds ‘availat
ac unts payable and employee compensatlon and benefit obligations recorded on' th “balanc
the date of the independent-auditor’s report on the Company’s financial stateménts for they ye Zended 30 September

2018.
Afer making diié €nquities and takmg account of possible’changes in trading performance, the-directors.have a

reasonable e)kpectatlon that the company ‘and the group have adequate resources to continue in operatxonal existence
for the foresceable future. Accordingly, they.continue to adopt ! the EOINg concern 'basis-in préparing the anfiial repoit

and financial statements..

¢ Intaigible asséts —reséarch and development
Research expenditure is written off as incurred. Development. expenditure is also written.off, except where thé.
directors are satisfied as to the technical, commer ial and financial vxab'l' -of individua | projés ases, the.
identifiable expendlture is capltahsed as an mtanglble asseét dnd amoitis diring pan;

is expected to bengfit. This period is bétween thirée and five years. Provision'is ‘imade for an any unpau'ment

4. Intdigible assets - Goodwill
Goodwill is the excess of purchase consid

;annual instalments over a petiod of
Aripaifmeit, Acqulsmon of 0dos Imaging

Intangible assets acquired as'part of a'business combination are'measured at fair value at the acquisition'date.

Ltd is niot vdepreclated

15




Rockwell Automation Limited

Notes to the financial statements
For the year ended 30 Septernber 2018

1. Accounting policies (continued)
e.  Tanglble fixed assels
Tangible assets are stated at-cost or valuation, net of depreciation and dany provision for i'mpairmen't.

Depreciation is provided to write off the cost less the cstimated residual value of fangible fixed assets by equal
instalments over their estimated useful economic lives as follows:

Leaschold improvements - over the life of the lease
Plant and machinery = 5 years
‘Motor vehicles - 3 years
Fixtures and fittings. - 3 years

Freehold land is not depreciated.

Residual valie represents the estimated amount which would_' currently be obtained from disposal of an'asset, aﬁgr
deducting estimated costs of disposal, if the asset were already of the ageand in the condition expected at the end of
its useful life., ‘ "

[ Financial instruments

Al financial asséts and liabilities are initially measured at transdction price (including transaction costs), except for
those financial assets classificd as at fair value through profit or loss, which are initially measured at fair value (which
is normally the transaction price excluding transaction costs).

Financial liabilities and equity instruments are classified according to thé substance of the contractual arrangements
entered into. An‘equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities.

g Investments

Investments in subsidiaries and associates are meastired at cost lEss_ixnpainnent. For investments, in sﬂbsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by reference to
the nominal value of the shares issued plus fair value of other consideration. Any premium is ignored.

I Stocks

Stocks are stated at the lower.of cost and estimated selling price less costs to sell, which is equivalent to the net
realisable value. Cost includes materials, direct labour and an attributable proportion of manufacturing overheads
‘based on normal levels of activity. Cost is calculated using the FIFO (first-in, first-out) method. Provision is made for
obsolete, slow-moving or defective items where appropriate.

I3 JImpairmerit of assets

Assets, other than those measured at fair value, are asséssed for indicatqrs of impairmeént at each balance sheet date. If
there is objective evidence of impairment, an impairment loss is recognised in profit or loss as ‘described below.
Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred after initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable -amount of an asset is the
higher of its fair value less costs to sell and its value in.use.

16




Rockwell Automation Limited

Notes ‘to the financial statements
For the year ended 30 September 2018

.

1, Acgcounting :policies (continued)
4. Impairment of assels (continued)
‘Where indicators exist for a decrease in'impairment loss, the prior impairment loss is tested to determine revérsal. An

impairmeiit loss is reversed on an individual impaired asset to the extent that the revised recoverable value does not
Jead to a revised carrying amount higher than the carrying value had no impairmeént been récognised.

Finaricial assets
For financial assets carried at arnortised cost, the amount of 1mpa|rment is the difference between the asset’s can'ymg

-amount arid the present value of éstimated future cash flows, discounted at the financial asset’s original effective
interest rate.

For financial assets carried at costless impairment, the impairment loss is the differénce betweer the asset’s carrying
-amount and the best estimate of the amount that would be received for the asset if it were to be sold at the reporting
date.

‘Where indicators exist for a decrease in impairment loss, and the decrease can be related objecnvely to an event
occirring after the impairment was recognised, ‘the prior impairment loss is tested to determine reversal. An
impairment loss is-reversed on an’ individual impaired financial asset to'the extent that the revised recoverable value
does not lead to a revised carrying amounit higher than the carrying value had no impairment been recogmsed

J. Taxation
Current tax, including UK corporatlon tax and foreign tax, is prov:ded at amounts expected to be paid (or recovered)
using the tax rates and laws that have been énacted or substantively enacted by the balance sheet date:

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date wheré transactions or events that result in an obligation to pay more tax in the future or a right to pay less
tax in the future have occurred at the balance sheet date, Timing differences are differences between the Company s
taxable profits and its results as stated id the financial statements that arise from the inclusion of gains and losses in
tax assessments in periods different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that; on the basis of all available
evidénce, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted.

Deferred tax liabilities are recogmsed for tiniing differerices arising from investments in subsidiaries and, assqciates, ,
except where the Company is able to control the reversal of the timing difference and it is probable that it will not
teverse inthe foreseeable future.

Deferred tax is measured using the tax rates and laws that have been enacted of substantively enacted by the balance.
sheet date that are. expected to apply to the reversal of the timing difference. Deferred tax relating to non-deprec1able
property, plant and: .equipment measured using the revaluation model and investment property is measured using the

tax rates and allowances that apply to sale of the asset. In other cases, the measurement of deferred tax liabilities and
assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end of
the reportmg period, to recover or settle the carrying amount of its assets and liabilities.

Where items recogmsed in other comprehenswe income of equity are chargeable to or deductible for tax purposes, the
- resulting current or deferred tax expense or income is presented in the same component of compreheinsive incorie or
equity’as the transaction or other event that resulted in the tax expense or income:

Currenit tax assefs and liabilities are offset only when there is a legally enforceable right to set off the amounts and the
Company intends either to settle on anet basis or to realise the asset and settle the liability simultaneously:

17




Rockwell Aaitomation, Limited

thé finaiicial statements
f.ended:30. September 2018

Notes t

1. Accountmg polu_:xes (continued)

llmes and assets on anet; basns o1} to reahse«th assets: and settle the liabilities SImuItaneous _y,,

k. ‘Dividend and interest reveniié

estatents is.recognised when the sharchol
that it 1s probable that the econdmic benefits will-flow: to the Cbmpany and the. amount of

to the ,prmcnpnl

rEntreﬁféﬁeﬁﬁalJPrO‘duct Sales:,

The revenue ﬁom the sale ofgo

Comm:ssmnalre fee:

‘Turmover'from the supply of these:services: represents the valie of services; prov:ded undé tacts to the extent that
‘there isa nght to considerition and is recorded at:the fair value of the consideration received.or reccivable.

ar. Eniployee benefiis
“The: company contributes to various defined Gontribution: personal. pension plans on behaif of its ¢

Contributions are charged to theLpro, it afid Joss account asthey become; payable in accordarnice with h
schemes.

sing, the prolected upit method‘and dlscounte' at ' rate equlv
high g _hty corporate | bond’ oﬁequlvalentwcunen i giid:terii'to the scheme liabilities. The actuarial
obtamed at. leastﬁnenmally and :ar pda ( d a each balance sheet date “The iiting defined bewﬁt;asset or hablhty,

18

s:probable that the economlc beneﬁtswnll flow:to-the Company and the amount
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ial statements
 September 2018

1. Accounting policies (continued)
. Forelgii Currency.

‘Transactions in foreign cuitencies are recorded atithe rate ofiexchangerat the date:of the fransaction. .Monefaryassets
iand liabilities denominated 'in foreign curréncies 4t the balance sheet date are reported at the rates:of exchange
:prevailing at'that date.

‘which they arise except foi:

. ..-ggg@gg@:@@;@pg@;ggggg;nsaetj@@s;eﬁie‘red into «towhedge certain: foreign:currency Tisks (5ee above).

o

0. Leases

Lease:Assets: lessee:

65 are tréated s operating leases; Theirandual renfals:are charged to: proﬁt or-loss ona stralght “line basis

overithe term of the:lease. _ o .

.Lease'Assefs: lessor

g, Share-based paymeti{
The company: has‘applied the requirements of FRS:26, Share-based Payment:. In;accordance with the: transitional

provisions; ERS.26; ‘has’been applled 40: ell grants ¢ ofequity instrumenis to the: e.company’s; employees lby Rackwell
Automatlon TInc. after7 November 2002 that.we ed:as of 1 October:2006:

Equlty-settled payments are; made to- certam employees Eqmty-settled share based payments are measured at: fan'




Rockwell Automation Limited

‘thé“s" to the 'ﬁn’a‘nci’ai s_taﬁgmeﬁfg

ther:

 are based o hlstoncal expenence and of
ﬁ'om thiese estimates.

per
revision and future penods lf the fevision af]

nvolvmg estlmatlons (Whl h are dealtiwith separately.
nting policies;and that'have:the

most s SIgmﬁcant effect on the amounts recog;msed in the ﬁnancxal staternents

7 Key source of crillcal judgemenr

yaluation, as it rélates to mortality table
RPI'and CPl rates:

Key source of estimation uncertaiity —impairment of liitangible assets
Determmmg whether mtanglble assets aré impaired reqiiires an estu'natlon ol' their valie i U§e to' the Company. The
y 16 tlmate the future cash'ﬂ : i £

findastrial;

[30) jh‘e.’p_‘r‘ofw/’ision:of,électton'ig;_ap;t,éﬁr'ﬁ;ﬁo , control equipment, and: solutions for'

2018 2017

£1000. £7000

Entrépreneurial Product Sales 18,095 19,696
; - . 528 390
Royalty on.IP Owie hlp 10,797
‘ServicesRenidered 342 99
iCopimissionaire Agreement; 41,565 40 931
Tufover 71,581 71 913

20
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3. 'Turnover(continued)

An anlysis of the Company’s Coffimissionaite Agreemeiit Yeveniie is.as follows:

Cominissionaire Sales récorded iin the;Principal,

Commissionaire Fee.on' Agent Sales.
Commercnal Expense Reunbursement

‘An analysis of the Company’s furnover by geographical inarket is set ot below:

A51a and the Far East.
Eﬁrope (excludmg UK)

-Rest of World

4.  Financecosts (net)

Other finance cosfs

Ivéstinent iriconie

Incouie from current asset investments:
‘Money Markets & Deposits

2017
£1000-

127688

2018
£000

103
694
45,043
25,569
172

71,581

2018
£:000

38
(3 84)
335

(11) 394

)
ot
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Notes to the financial statements
For the year ended 30 September 2018

4. Finance costs (net) (cornfinucd)

Qulier. finance éost
2018 2017
£7600 £'000

Net interest on defined benefit liability (s¢€ not¢24) (335)

_(569)

5. Profit before taxation

Profit before taxation is stated after charging/(crediting):
18 2017
£'000 £000

Depreciafion of tangible fixed assets (note 14) 445 518
Amortisation of intangible assets (note 12) 2375 2374
Research.and development " 6,563 5,215
Operating lease rentals 2793 3,300
Foreign exchange gain. i (742). (995).
Cost of stock recognised 4$ an expense 9,728 13,111
Reversal of impairmént of stock 316 88

Amortisation of intangible dssets is included in administrative expenses.

Due to an 6bsolete part of the inventory there is a reversal of stock.

6. Auditor’s remuneration

Feés payable to Deloitte LLP and their associates for the audit of the Company’s annual accounts were £ 71,699 (2017:
£71,699).

On‘3 August 2018 the members of the Company approved the principal terms and conditions presented with the Déloitte
'LLP engagement létter for the.2018 audit.

2




Rockwell Automation Limited

Notes to the financial statements
For the year &nded 30'September.2018

7. 'Staff numbers and costs

The average monithiy nurber of érmployees:(including executive directors) was:

Production
‘Distribution
‘Sales
Administration

“Their aggregate remuneration Gomprised:

‘Wages: and salanes
Social sex ts
Other pension costs

iOther perision tosts' includes only those item's included within.operating costs.

€xcluded,

8. Directors’ remuneration and transactions

Aggregate.emoluments (excludmg pension, contributions)

Company:| pénsion contribiitions to Thoney; purchase ischemes'

The number o[ dlrector§ \_vho

nsion scheie

AT £y | ension scheme

Exercnsed qphons over shares in'the parent: ‘company

Had awards receivable in the form of shares ifi the parent
company:under.a’ long-term incéiitive schenie

2017

361
154
120

5

630

688

34,266
4,049.

7,549

45 864_

43 935

2018
£'000

1

29

Jtems reported gl‘sgwhé?rige have beeit

2017

£7000:
460,

2018
No

DR IROT

2017
No:

=, 1R, i
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1N6‘té"s" "td ‘fhé ﬁnﬁﬁ‘ci‘a‘l‘s‘ta't'e‘men'ts

8 Diréctors’ remuneration and transactions (conlinued)

Company contributions fo:defined benefit pension schemes

| prm——

‘Thie'highest paid director did exercise shiare options in the year.

‘T'hie: highiest paid director.is a:mermber of the Company's defined benefit pension scheme;; There is no-accried himp

SUff.

9.  ‘Taxon profit
The:tax chargé-comiprisés:
2018
£2000
‘Current tax on:profit
‘UK: Corporation tax. 2,569
-Adjustments: in respect of prior'years o
UK corporation tax (401)

2017
£2000

2,745

"Total cirrent tax

Deferred tax

of:
Adjustments in respect of prior years 73

decrease in'tax rate'on opening hablllty (17)

‘Total defefred tax’ 314-

Tgtal fax on profit 2;482.

duié to reléaseof deferred tax on fixed assets; '

There is nio‘expiry date: on timing differences, unused tax losses or, tax crédits

w
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Notes to the financial statements
For the'year ended 30 September 2018

9. Taxon profit (continued).

Thie difference between the total tax charge shown bove dnd'the amount calculdted by applying the. standard rate of’
UK ‘,‘,vrporatron tax to'the proﬁt before “tax is;as .

2018
£:000
Profit beforetax. B o h . 13,891
“Tax-on profitat standard UK - corporatron tax rate of 19.0¢ per _ o
cent (2017: 19,50 per-cent) ‘2,131, 3,008
- Adjustments to tax charge-:m,respect of: prevrous perrods ? (327) { 104)
- Tax rate .¢hanges . i220. ()
' (414) (299)
& 463,
# i jl
Total'tax charge.for year 2,482 3 094
10. Dividendson ordinary:shares
2018 2017
£°000 £000
Afiourits récognised as distribiitions to-equity holders in fhe:year
‘Final dividend for the year ended 30 September 2018 : 50,000 10,400

11. Share-based payments
"I‘he ultrmate > parent company,. Rockwell Automatlon Inc operates a stock optron scheme in whrch certain

2. pil ptions gra plar . DE ] 10 stock or a
combination of cash and shares. Stock optlons explre ten years “affer the g grant date and vest £ rateably over three.
years:
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Notes to.the finaiicial statements

For the year énded 30 September 2018

11, ‘Share based payments (continied).
‘Détails of the stock options granted to employéés of Rockwell Automation Limited are &5 follows:
2018, 2018 2017 2017
Nimberof, Weighted. Numberof Weighted
stock vAverage ock Averuge

foptions, . -Exercise:
Price (in'£)

Ouitstarding at beginning of the year 66,653 ’5_9_.3§ 82,798 §3.63
“Transferred in B - =
“Transferred out - « .
Granted during the yeai- 17,810 12473 20,060 88.00
Exercised during the year (19,159) 60:89  (35,405) 51.16
Forfeited during the year - (2402) 12423 (800) 88.00.
Outstanding:at fhié-¢nd of the:year: 62,902, 8223 | 66 653 59:39
Exercisable at the end ofthe yedr 26778 26,593

The per-sha ¢ welghted average: fair value of stock’options. granted during the years ended 30 Scptember 20138,
2017 and 3016 was $35.29,:$25.70 and $21:28; respectively. The total’ intrinsic valug of stock option's exercised
was $7.1:0:million, $141.1 m’ d $21:9 million during 2018, 2017: and 2016, respectively. We esumatcd the:
fair value of:each stock option on the dateof grant using the Black-S s pricing: ‘miodel which -we believi is
the:most; appropnate and: acceptable financial modellmg ‘yaluation §ystem for our company usmg the: followmg

assurmptions;

2018 2017
'.Ai\?g_r’a‘ge risk-free interest rate: 2.14% 1.85%
Expected dividend yield. 175% 2921%
E:‘g;ec:ted volatility. 022 024
Expected term (years) 50 51

“The average tisk-free interest rate is based on the ﬁveﬁyear U.S. treasury security rate;in effect 4s of the grant date.
The expected dividend yleld is based on the expected annual dmdend as a-percentagé o of the mar] elue of’

Roclkwell Automanon Inc'-~ ce We detenmned expected volatlhty usmg a8
weighted average of dai 10'the
expected term \

adjusted for'the €3 tlmated exerc1se dates of unexerclsed optlons
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Notes to the financial statenienits
Forthe year ended 30 September 2018
I1.  Share based payments (continued).

The.cb”mphny’recogmsed share-based compensatlon expenses relatmg to vested optxons of: £385,385' and '388,851 in
ti 35 9. and

12. Iitangible fixed:assets .

£2000.
‘Cost N
At 1 October2017
Addition
Af30-September. 2018 53,239
Aiiortisafion
At 1 October 2017 (16,139).
Charge for the year (2 375)
At30 September 2018
‘Netbookvalue o
At30 September 2018 34,730
At:30:September 2017

‘EJA, a 100% subsidiary.of Rockwell At

’Company ‘The carrymg” amourit as; at»30'.September 201 8 was £21 000k (30 September 2017: £22, 750k) arid the brand

‘a8 an estimated remainirig useful life of 12 years.

The Lekironix brand, which.was purchaséd in'2012; is conisidéred material to the Company. The carrying. amount as

at30 September 2018 was £6 361k(30 Septembéi‘ 2017: £6,986k) and the brand:has an estimated remaining useful
life o'13 yeais.

¢d.0dos. Imagmg)lelted Thig strategic: acquisition brings

suchas ASIC/image sensor and pixel design, distance

| 7! ED and VCSEL THumination. Arivers, Cahbratlon &
zation and FPGA deSIgn for'ToF. The current, product w111 take- 18 months to’be:sellat RA chaiinél die

“eed for performance:improvements andTA mtef Fation L will begm amortization the goodwnll when the

product is fully completed for:marketing & and.sales has commenced, The amortization period will be 10 years.

=S
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Notes to the financial statements;
Forthe year-ended 30 .September 2018

Oi veriber 2017 the Company acqmred Odos Imagm Limited 8 company whose primary. activityis
manufacturing and selling3D cameras. The: fairvaliie.of the total consideration was £7,486k. Consideration was paid;
in cash.

’iVe up the net assets of: Odos Imagmg‘lened into'Rockwell Automation
ear gnded 30 September’

Thie following table sets:out the ook valiies of the identifiable assctsand liabilities:acquired and their fair valig o the 1

Company:;

‘Fixéd assets
Intangible:
‘Ta’ngxble
«Current assets

Boolcvalue;

£'000.

101

R‘_ey,alua_tjion
adjustiments:

Qony

(6))

‘Stocks 162 -
Debtors. 43. 43
‘Cash’ 72 - 72

“Total asséts

286:

-Creditors

“Trade creditors (48) - (48)
‘Accrials- (16) : (16)
JProvisions: 3
‘Peasions (3) - ()
Total liabilitiés (67 & (67)
Net assefs 219 (1o1) 118

Goodwill

Paid by Rockwell Autoriiation
Limited

Adjustménts:

@)  Write-dowii of intangible asseis to nil.net book valug
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Notes to the financial statements
For the year ended. 30 September 20183

14, Tangiblé fixed assets

At 1'October 2017
Additions
Transfers
Disposals:

At30.September. 2018
Depreciation

(At 1'October2017
Charge for the year

AAt30 Septernber 2018

Net book.value
‘At-30 September 2018

At 30 September2017

i5. WFixed asset investments

Tirvesiments

Details.

iSubsidiaries:

Middle

Dubai,

Freezone.
Eriirates

Magnemotxon UK Limited

Pitfield, Kiln Favin, Milto Keynes,
'vBucIanghamshlre, United Kirigdom.

‘Odos Imaging Limited

Leaséhold Freeholdland
and bulldings
£3000

Improverénts.

£2000.

Plantand
machinery
£°000

Asse(s i lhe;

constructlon

1,673
220
1926)

Fixtares and
Fllhngs

£'000 £000

132 529
952 -
(88) 26
- (298)

‘Total
£1000

7,152
289

6
(2.482)

4,965

5,184,
445
’(2‘ 443)

967

B 186}

394 434 565 216 mo 177
577 ass 686 13 18 1968

East FZCO
MO-0449, Jebel Ali
Umled Arab

Biisinéss

Dormant.

Doniant.

Pitfield, Kiln Farm, Milton Keynes,
Buckmghamshue ‘United Kingdom,

(Control systems.

Country ‘of
incorporation

UAE

Great Britain

Great Britain.

Class of capital.

Ordinary shares of AED.

100,000 each

-Ordinary shares of £1each

‘Ordinary shares of £1 eacti

of the; pnncnpal ‘investments in which the:company holds more than '10% of the fominal value of ¢ any-clasgs: of
share ¢apital aré as follows:

Progortioh
of shares
-and voting
Fights

49%.

*see note

** see note




‘Notes. to the financial statements

For the year ended 30 September 2018

15. Fixed:asset investments (continued)

Subsidiary undertakings

«Cost.and. net:-book value,
At30 Séptember 2018:and 2017

Rockwell Autormation Liiﬂifed’ dives’t’ed?:inflcs" Middl¢é East éém"pé?iy‘ j“diht*ve‘ﬁmré‘ ‘dﬁﬂfl‘g 2’0 16

Shares'in
siibsidiaries
£'000

2018 2017
£'000 £000

o 310
% 409

157 719

‘The directors do not consider the replacerieit ¢t of stock to'be materially-different from the'value stated above:

17. Debtors

Amourits falling due within 6n€ year:
le debtors
d from. groupundertakings

%- eferred income taxes: (see note 19)
Prepayments and. accrued incomg

freeand repayable :on demiand.,

2018 2017

£1000 £7000

1 145
16,412 20,138,
R 3284
1,348 1,167

17; 76 l 24,734.

, Ry
—_— e

AV Sepfember 2018:£16,412 (2017; £20,138) of itie:amoints owed from group undertakings are unsecuiréd; interest

TR

{3
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Notes to the financial statements
For the:year ended 30 September 2018

aois 2017

£'000 £'000

Listed finvestmetits= money markefs - 0997

19 Creditors: amounts falling-die withii oné year

2018
£'000
Jrade creditors 3,139
Amounts owed to group-undertakings 397
Corporatxon tax, 980
¢ 1,023
JAccruals (red. incom 6,616
Defined contribution pension:schemeaccrual _.l 24,

l12,279 13,-,-105

At September 2018 £397K (2017:£339K) of the amounts owed to:group undertakings are unsecured, interest free.and
-repayable on demand.

Deferred ta%: (llabilities)

‘Deferred tax:is;provided as follows:

018 207

£000 £000

Asset af 1 October:2017 =
Accelerated capltal allowahces (17 242,
4,113) 2,815

71(72'38),: 227

(Liability)/asset at 30 September 2018 (1 242) 3,284

Deferred fax assets-and liabilities:are offset only where the Company:has a legally enforceable right to-do so and
where the assets and liabilities relate to income taxes Jevied by the'same taxation; authornty onthe same taxable enhty

or.another entity within:the Company:

a
4

'({uahﬁed actuary See for: more mformatlon note 24:
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profi
vUnhsatlon

At30,S¢ptember 2018

The: prowsnon for dllapldatlon_ 'bas been provided for leases that are:dide to explre ‘between'2:April 2019 and 24
December 2026

- 22, -Called-up-share.capitaland reseryes

2018 2017
£1000 £1000-

- 000 <A ordmary shares of £l each, 15,500 15;500
'4 344 730 “B"ordinary:shares of £1 each 4,345 4,345

u 19,845 19,845

———=

‘Both:classes-of ordinary shares'have full voting, dividend and capital distribution rights..

“The company’s othél feserves are as follows:,

“The share premium reserve contains the prémium arising on issue of-equity. shares, net:of igsiie expenses.

The profi and:loss reserve represéats curlative profitsor losses, net of dividends paid and other adjustments.

The equity:reserve represents yéﬁditjg‘zr’_jﬁl}kﬁ;{id in capital.

23, Financial commitments

Capital commitmeénts ai¢ as follows:

" 08 207
. s i £000 %2000
Contracted for but not provided:for ’ c
- finance leases éntéréd iftd - 8,219 10,112
- other 1,343 1,481

9562 11593

“Total future miniiuii 1éase payments under non-cancellable operating leases are as follows:.
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Notes to the financial statements
For the year ended 30 :September 2018:

23, Financial commitmentsi(continued).

2018 o 2017
‘Land and d.and
buildings Other.
1,390 762
: nd five'years 4,840 719,
-after.five years 1,989 -
8219 1,481

24, Employee benefits
‘Def ned contribittion sclicies

pany operates deﬁned contrrbutlon retlrement b_eneﬁ C for:
yation scheme amounted to £877 269 (2017 £746 562)

The Company partlcrpates incag
valuation:of the Rogkwell Automation, Pensron ‘Scheme;was- camed outat: 30’September 2018 by

forward The p rwrll however, continue to’ make contnbutlons in: respect of the fundmg plan

Assumpt.lons and dates used a.t-cl,l_sclosu'fe 2018 2017
Discount rate. 2 95% 2.60%.
Price mﬂatlon : 0
payment benefits 31 6%
reases for deferred benefits 2.30%:

Plan; partlcrpant census date, 3] 03 16'; 31.03:16:

Demograpluc assumptions

The mieasurement date is: 30 September 2018. Forj
:measurement date; partrcrp{ census_date i3l March 2016 are used It should be noted ‘th_at

The expected rate of retum on assets s calcul 2 ‘d erage rate of rgturn expected on the assets: ‘heid in the:
inglife; This includes:i income and changes in the asset fair value, net: of scheme

i market expectations:at the beginning of the period: This assumptlon is usedto
deteim ethe expected return on assets for the pension expeise:
Schee.Asset Information:

33,
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Notes to: the financial statéments
Foi the:year ended 30 September 2018,
24, Eiployee benefits (continued)
2008 2017
Proportlon Proportion
of total.
assets;

‘Equities 0%
40%

‘Bonds? index-linked.

Other: % %

‘Net assets of the'Plan: 100.0%  100:0%

“The:markét'valiic. of assets is £173,564,000 (2017: £161,458 ,000):

The asset ﬁgure we, have usedﬁ of £l73v’564k ompnses of:

the. Rockwell 'Automat i Perision Scheme (excluding

2. Estimated =net:cunen'tzassct§l“1,,< .
Watson team:

surpjlus’(deﬁici;),i‘n:s_ciine‘me;

it of riet balance sheef position
‘ ' of defined benefit: obhgahons
Fau’ value of’ scheme assets:

‘Movements in the preséiit value of defined benefit.obligations were:as follovis:

E loyer contnbutlons;
‘Administration costs inciifred" durmg the penod

Mqvgm'entsmthe fair value .qﬁs..c.hsme_fas.set.s were as follows:

General Investment:

ities for the:Scheme'of £630k; supplied by the Willig Towers,

2018 2017
£2000. £1000

{164,567y (177,429).
173,564 161, 458

8957 (15970)

{13,256)

2017
£7000

34
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Notes to the financial statements
For the year ended 30 September 2018

24.. Employee benefits (continued).

2018 2017,
. £2000 £'000
Fair valug:of assets at. 1: Octdber 161,458 145,103
Interest ‘income on scheme assets 4,201 3,382
A$S tg‘_ Breater ¢ than discount tate: : 71653 9,055
itfibi 6 375 7 604
e part cnpants’ ‘confribufions. . . 410 . 450
(3,743)
Administrative costs paid (393)
 Fair yaliie-of assets at 30:September 1'61 458
Amounts used in profit-and 1655'accouit in, respect of the.scheme.
201 2017
£7000 £000
3,768 4;034
1 335 563
Aduiinistrafive expenses 629 393
‘Cost recognised i P&L 4,732 C
_ Analysis of amount recognised in the ‘Statement:of Comiprehensive Incore (QCD;
2018 2017
£2000 £°000
Actuatial, gain arising during penod - (15 672y (351),
‘Return on scheme:-assets:; greater “thati discount rate (7,653) (9,055)
Movement-onrelated deferted tax asset 312 1;599
Renieasurement effects-recognised in OCL ' 23,013).  (7.307)

25, (j@ﬁ_{i;gggitfliébilitiés'

ful letion of: ]ong ferm: contract work The contmgent hablhty in respect of these at 30 September 2()18
xwas £696k:(2017::£1,459K).

26, Controlling party

Rockwell Automatlon L1m1ted isa sub51d1ary of Rockwell Automatlon Canzda aiid Rockwell European Holdmgs
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Notes to the financial statements
For the year ended 30°September 2018

Rockwell Automation In¢., Global Headquarler, 1201 South Second Stréet, Milwiaukee, Wiséonsin 53204, USA.

This is the largest and smallest group into which the accounts for the company are consolidated.

27. Related’ party transactions

Asa wholly oowned subsidiary of Rockwell Inc. (see'note 26); the company is exempt from ‘the requircment to
disclose détails,of transactions with other wholly. owned group companieés.

There are fio other tansactions with related parties requiring dis¢losuré under FRS, 102 Section 33.
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