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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 862925

Charge code: 0086 2925 0034

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th November 2020 and created by WEATHERFORD U.K.
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th November 2020 .

Given at Companies House, Cardiff on 20th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for the material redacted
pu uant to s859 qf__!he Companies Act 2006

Brodies LLP
Solicitors

Date: 13 November 2020
Ref: AKI2142.7

WEATHERFORD UK. LIMITED
the Chargot

and

TRUST, NATIONAL ASSOCIATION

WILMINGTON
the Collateral Agent

STANDARD-SECURITY

Re: Buildings 7 & 8, The Weatherford Centre, gouter Head Road, Aberdeen, AB12 3LF (Titleno.
KNC14884)

ect to the terms of the Intercreditor Agreement dated as of 28 August

dated on or around the date of

to time) and the Ranking Agreem ent
delivery of this Deed.

This Deed is eritered into subj
2020 (as atiiended fromi time
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For the purposes of the Legal Writings (Counterparts and Delivery) (Scotland) Act 2015, this Deed is

deliveredon 14 TG el 2020

THIS DEED is made

between

(43} WEATHERFORD UK. LIMITED, aprivate limited company incorporated in England:and

Wales with registered numbier 00862925, whose registered office is at wWeatherford, Gotham
Road, East Leake, Loughborough, Leicestershire LE12 61X (the “Chargor™); and

(2) WILMINGTON TZRUST,_NATIGNALL.A‘SSOCIATION, -3 pational banking asscciation
organised and existing under the {aws of the United States of America, whose principal office
is-at 50 South Sixth Street, Suite 1290, Minneapolis, Minnesota 55402, USA, acting solely in
its capacity as collateral agent acting for ifself and on behalf of the Secured Parties as holders
of the Secured Obligations (as defined below) (the «Collateral Agent”, which expression
iniciudes its successors in title and assignees as security trusteeaforesaid).

WHEREAS

{Aa) Under the Indenture (as defined below) the Holders liave purchased the Notes issred under
the Indenture from the Tssuer on the termis set ferth therein.

(B) Under the Tndenture, various subsidiaries. of the Parent, including the Chargor, have
guaranteed the obligations of the Issuer under the Indénture.

{C) It.is a requirement under the Indenture that obligations of the Chargor under the Guarantee
are secured by this Deed.
(D) The Chargor. has agreed to-grant a standard Security over alt.ofits:right, title and interest in

and to and under the property hereinafter described in favour of the Collateral Agent as
security for the Secared Obligations, subject to and in accordance with. the terms and
conditions-of this Deed.

IT 18 AGREED as follows:
1 DEFINITIONS AND INT ERPRETATION
1.1 Pefinitions

Capitalised words.and phrases used but not defined in this Deed shall have the meanings set
out in the Indenture and/or the Intercreditor Agreement (as applicable) and the following
words. and expressions shall have the meanings set out below:

“1470 Act” means the Conveyancing and Feudal Reform {Scotland) Act 1970;



«Centre of Main Interests” means, in relation to a person, its centre of main interests within
the meaning of the Regulation (EU) 2015/848 of 20 May 2015 o insolvency procesdings
(recast);

“Charged Assets” means.the Property together with (One) the whole buildings and erections
thereon {Two) the fiteings and fixtures therein aid thereon (Three) the parts, privileges and
pertinents thereof {Four) the whole rights common; mutual andexclusive effeiving thereto and.
(Five) the Chargor’s whole-right, title and interest, present and future; therein and thereto,

“Delegate” means a delegate or a sub-delegate of the Collateral Agent appointed under this
Deed;

“Disputes” means any-disputes or claims which may arise out of or in connection with this
Deed or the Security (including, without limitation, regarding their respective existence,

validity or terminationand any non-contractual obligations-or liabilities arising in connection
with them);

«wipforcement Event? has the meaning set-out in Clause 52.2;

«Guarantee” means the unconditional guarantee given by each guarantor pursuant to.Section
1407 of the Indenture;

“Indenture” means the New York governed indenture dated 28 August 2020 between, among
othets, the Jssuer and Wilmington Trust National Association as Trustee and Collateral Agent;

“Insolfvency Event” in relation to any person, means: (a) such person is unable or admits
inability to pay its debts as they fall due, suspends making payments on any of its debtsor, by
reason of actual or anticipated financial difficulties, commences negotiations with one ormore
ofits ereditors with a view to reschieduling any ofits indebtedness (including any composition,
trust or arrangement with or for any creditor of such persony; (b) any resolution is passed or
order made for the winding up; dissolution, administration or reorganisation of that person, a
moratorium is declared in relation to any indebtedness of that person.or an administrator is
appointed to that person (other than a solvent liquidation or reorganisation of such person on
terms previously approved in writing by the Collateral Agent); (). the appointment of any
liquidator (other than a solvent liquidation or reorganisation of such person on terms
previously ‘approved in waiting by the Collateral Agent), receiver, adminisirator,
adifiinistrative receiver, compulso'ry niatiager or other similar officer in respect of that person
or any of its assets; or (d} in respect of any person, any analogous procedure or step is taken
in any jurisdiction;

“Intercreditor Agreement” means the intercreditor agreenient, dated as of 28 August; 2020,
‘between, among others, the Collateral Agent, Deutsche Bank Trust Company Americas, the
Parent, Weatherford International Ltd., Weatherford International LLC, and the ofher
subsidiaries of the Parent party thereto;

“Issuer” means Weatherford International Ltd, a Bermida exempted company;



“L,C Agent” means Deutsche Bank Trust Company Americas, as administrative agent.under
the LG Facility Agreement;

“LC Facility Agreement” means a letter of credit facility agreement dated 13 December
2019 as amended on 28 August 2020 {as amended or amended and restated from time to time)
between, amongst others, Weatherford International 1.td. and Weatherford International, LLC
as borrowers, the lenders party thereto, and the LE Agent

“1,¢ Stapdard Security” méans the standard security granted by the Chargor in favour of
the LC Agent registered in the Land Register of Scotland under Title Number KNC14384 on
28 May 2020 as varied by Deed of Confirmation and Variation of Security granfed by the
Chargor in favour.of the 1LC Agent which is undergoing registration in the Land Register of
Scofland under the aforesaid Title Number, granted purstant to the LC Facility Agreemernt;

«T,08s” means any lability, damages, claim, cost, loss, penalty, expense, deriiand (or actions
in respect thereof) including, without Timitation, all charges and fees (professional and
otherwise), together with all costs, disbursements and expenses in connection therewith;

“WMaterinl Adverse Effect™ means, relative to-any oceurrence of whatever nature (including
any adverse determination in any litigation, arbitration or governmental investigation or-
proceeding) and after taking ifto account actual insurance coverage and effective
indemnification with respect to.such occurrence, {a)a material adverse effect on the financial
condition, business, assetsor operations of Parent Guarantor and its Restricted Subsidiaries,
taken as a whole, or (b) a niaterial adverse effect on (i) the ability of the Note Parties. to
collectively perform their payment or other material obiigati{ms herearideror under the. other
Notes Documents or.(if) the ability of the Trustee, the Collateral Agent or the Holders to
realize the matérial benefits intended. to be provided by the Note Parties under the Notes
Docurmients,

“Notes” means 8.75% Senior Secured First Lien Notes due 2024 issued by the Issuer plrsuant
to the terms of the Indenture;

“QOriginal Jurisdiction” means the] urisdiction under whose laws the Chargor is incorporated
as at the date of delivery of this Deed;

“Pgrent” means Weatherford International Public Limited Cotmpany, a public limited
company incerporated in the Republic of Ireland with registered number 540406, whose
registered office address is at 70 Sir John Rogerson’s Quay, Dublin 2;

“Payment in Full” means payment in full of the principal of, together with -accrued -and
unpaid interest on, the Notes and-all other Secared Obligations and all fees payable hereunder
and. all other amounts payable under the Notes Documents (other than contingent
indemnification obligations as to which no claim has been received by the-Chargor);



“Proceedings” means any proceedings, suit or action arising out of or in connection with any
Disputes or otherwise arising out of or in conriection with this Deed or the Security {including,
without limitation, regarding their respective existence, validity or termination and any nori-
contractual oblipations or liabilities arising in connection with them);

“Property” means ALL and WHOLE the subjects on the south side of Souter Head Road,
Aberdeen, ABI2 3LF registered in the Land Register of Scotlarid under Title: Number KNG
14884;

“Ranking Agreement” means the ranking agreement between the Chargor, the Collateral
Agent and Deutsche Bank Trust Company Americas dated [on or around the date of defivery
of thig Deed];

“Relevant Person” micans each Delegate and each such person’s officers, employees and
agents;

“Requirement of Law” mpeans, as to any Person, any law; treaty, rule or regulation or
determination of an arbitrator or a court or other Governmental Authority, in each case
applicable to or bindmg upon such Person or any of its property or fo which such Person or
any-of its property is subject;

“Gecured Obligations” has the meaning given to the terriv “Indenture Obligations™ in the
Indenture, owing to the Trustee, the Collateral Agent-or the Holders but, for the avoidance of
doubt, shall also include all reasonable and documented legal costs, charges.and expenses and
any othet Loss which the Collateral Agent or any Delegate may incuir in enforeing or obtaining
or attempting to enforce or obtain, payment of any such moneys and liabilitics to the extent
that such costs, charges, expenses and other Losses, are of the type which are teimbiirsable
by the Chargor pursuant o Section 607 (Compensation and Reimbursement) of the Indenture;

«Gecured Parties” has the meaning given to the term “First Lien Notes Secured Parties” in
thie Indenture;

“Seenrity” means any or-all of the Security Interests created or expressed to be created, of
which may at any time hereafter be creqted, by or pursuant to this Deed;

“Seeurity Interést” means any standard security, mortgage, fixed or floating charge, sub-
mortgage or charge, pledge, lien, assignation in security, assignment by way of security or
subject to a proviso for reassignment, encumbrance, hypotheeation, any title refention
arfangement (other thaf in respect of goods purchased in the ordinary course of trading), any
agreement or arrangement having substantially the same economic or financial effect as any
of the foregoing (including any “hold back” or “flawed asset” arrangement) and any security
interest or-agrecment or arrangement analogous fo any. of the foregoing arising under the laws
of any other jurisdiction;

«Gtandard Conditions” means the standard conditions specified in Schedute 3 to the 1970
Act; and



1.2

“Third Parties Act” means the Contract (Third Party Rights) (Scotland) Act 2017,

Interpretation

fn this Deed, unless otherwise specified:

121

122

123

1.2:4

1.2.5

12:6

1.279

1.2.8

teferences to the neuter or to any gender inchade both genders and the neuter,
references to a “company” shall be covistrued so as to include any company,

corporation or other body corporate; wherever and however incotporated. ot
established, and references to a “person” include any individual, firm, partnership,

body corporate, tnincorporated association, government, state or agency of a state,
{ocal or municipal authority or government body, trust; foundation, joint venture. ot
association (in each case whether or not having separate legal personality);

references to parties, Clauses, sub-Clauses, paragraphs, sub-paragraphs and
Schedules are to Clauses, sub-Clauses, paragraphs and sub-paragraphs of, the parties

to, and Schedules annexed and executed as relative to, this Deed, and references to

this Deed inchude a reference to each of its Schedules, Exhibits and Annexures;

4 reference to this Deed, an agreement or other document is a reference to this Deed,

that agreement or-document as supplemented, amended, novated or replaced from
time to time.in accordance with its terms and to any agreement, deed or document
‘exectted pursuant thereto;

ihe words “include” and “including™ are to be construed without liftiitation, general

words-introduced by the word “ether” are not to be given a restrictive meaning by

reason of the Fact that they are preceded by words indicating a particular class of
acts, matters or things, and general words are hot o b given a resirictive meaning.
by reason of the fact that théy are followed by particular examples intended to be
embraced by the general words;

areference to a “day” means a period of 24 hours runming for midnight to midnight;
a veference to a time of day is to London time;

‘headings are for convenience only and shail not affect the interpeetation of this

Deed;

a reference to-the provision of any statute, statutory provision, order, instrument,
rule or tegulation is to-that provision as amended-or re~enacted from time to time,
any provision of which it is a re-enactment or consolidation. and any order,
instrumnent, rule or regulation at any time made ot issued vnder it; '

the ward “vary” shall be construed to include amend, modify and supplement, and
wyariation” and other cognate terms-shall be construed-accordingly;



1.3

14

12.9

1210

B2

1.2.13

Conflict

a reference to a person shall include references to his permitted successors,

transferees (including by novation)and assignees and any person deriving title urider

or through him, whether in security or otherwise; and any person into which such
person may be merged or consolidated, or aty company resulting from any merger,
coniversion or consolidation or any person siicceeding to substantially all of the
business-of that person;

a reference to “dollars” or “US$” is to the lawful currency for the time being of the
United States of America;

references to the “debtor” in the Standard Conditions shatl include the Chargor;
a document expressed to be “in the agreed form” means.2 documeiit in a form
which has been agreed by the parties and & copy of which has been identified as

such and initialled by or onbehalf of 'each.of the patties; and

wiiless a contrary indication appears, a reference to any “yights?” in respect of an

asset includes:

(a) all amounts and proceeds paid or payable;

(b} all rights fo make any detnand or claim; and

{c} all powers, remedies, -causes of action, security, guarantees and
indemunities,

in each case in respect of or derived from that-asset.

The undertakings-and other obligations of the Chargor, Collateral Agent or any-other person
under-this Deed shell at all times be read and construed as. subject to the provisions of the
Intercreditor Agreement, the Ranking. Agreement, the Indenture and the Guarantee which
shall prevail in case of any conflict. Subjectto this Clause 1.3 and to Clause 1.4 (Permitted
transactions), if there is any conflict or inconsistency between the provisions of this Deed and
any other Notes Document, the provisions of this Deed shall prevail.

Permitted transactions

The terms of this Deed shall not operate or be construed so-as to prohibit or restrict. any
transaction or matter that is permitted by the Indenture.
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2.2
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TRUST

The Collateral Agent shall hold, and hereby declares. that it shail hold, the benefit of the
Security and the benefit of all repl’%entaﬁﬁr;s; warranties, covenants and undertakings urider
this Deed on trust for the Seeured Parties on and subject to the terms of this Deed and the
Indenture and the Chargor heteby acknowledges such {rust.

In this Deed the Collateral Agent acts under the authority of the Secured Parties contained in
Article 1508 (Collateral Agent) of ihe Indenture and in accordance with, subject o and with
the full benefit of the provisions of such Article 1508 (Collateral Agen).of the Tndenture.

INTERCREDITOR AGREEMENT

Reference is made to the Intercreditor Agreeient and the Ranking Agreement. Each Secured
Party, by its acceptance of the benefits of this Deed (a) consents to the subotdination of
security provided for in the Intercreditor Agreement and/or the Ranking Agreement, (b) agrees
that it will be bound by, and will take no actions contraty to, the provisions of the Intercreditor
Agreement and/or the Rarking Agreement and () authorises and instructs the Collateral
Agent to eniter into the [ntercreditor Agreement and/or the Ranking Agreement as Collateral
Agent on behalt of such gecuted Party. The foregoing pi‘o’vi_s'ions are intended as an
induceriient to.the Secured Parties to extend credit to Issuer orio acquire any. notes or other
sviderice of any debt obligation owing from the Issuer and such Secured Parties are intended
third party beneficiaries of such provisions-and the provisions of the Tritercreditor Agreement
and/or the Ranking Agreement.

Notwithstanding any othetr provision contained ferein, this Deed, the security created hereby
and the rights, remedies, duties and obligations provided for herein-are s bject in all respects
to the provisions of the Intercreditor Agreement and/or the Ranking Agreement and, to the
extent provided therein, the appli cable LC Security Docuiments (as defined inthe Intercreditor
Agresment). Inthe event of any conilict or inconsistency between the provisions of this Deed

and the Intercreditor Agreement and/or the Ranking Agreement, the provisions of the:

Tntercreditor Agreement shall prevail.
UNDERTAKING TO PAY

Subject to any limits on its Tiability and any grace periods specifically recorded in the Notes
Docuinients; the Chargor nridertakes to the Collateral Agent t0 pay or-discharge all Secured
Obligations which may from time to time be-or become due; owing, incurred or payable by
the Chargor (whether as principal or guarantor and whether or not jointly with another) to or
to the order 'Qf the Collateral Agent under, pursuant to or in connection with the Indenture; the
Guarantee and/or this Deed, as applicable, in each case:at the tipies when, and in the currency
ot-currencies and in the manner in which, they-are expressed to be due, owmng, incurred.or

payable herein or therein.



5.2

6.1

6.2

CRFATION OF SECURITY

‘The Chargor hereby in security of the payment and discharge of the Secured Obligations.

graiits a standard security in favour of the Collateral Agent over the Property: The Standard
Conditions and any lawful vatiation thereof operative for the time being shall apply..

The Chargor agrees that the Standard Conditions shall be varied to the effect that:

521 insofar as the provisions of the Notes Documents extend, add to, depart from, or
conflict with, fhe Standard Conditions, or there is any ‘nconsistency between the
provisions of the Notes Documents and the ‘Standard Conditions, the applicable
provisions-of the Notes Documents shall, to the extent permitted by law, prevail and
take effeci;and

522  for the purposes of condition 9(1)(b) of the Standard Conditions, the Chargor shall
in-addition be held to'be in default, subjectto any prohibition or restriction imposed
by law, upon and at any time after an Fveiit of Default occurs.and is continuing (an
“Fnforcement Event”) or if the Chargor so requests, whereupon and without
prejudice-to all of its other rights, remedies and powers the Collateral Agent-shall
be entitled to call up orotherwise enforce the Security and/or enter into possession
ofany Charged Assets,

LC STANDARD SECURITY

All security created under this Deed does not affect the sectity created by the LC Standard

Security.

Notwithstanding any provision of this Deed, provided that the Chargor is in compliance with
thie terifis.of the LC Standard Security (including without Timitation, any obligation to deliver
of deposit any deeds, documents. of title, certificates, evidence of ownership or other original
documentation thereimder) then to- the extent that the terms of this Deed impase the same 6t
substantially the same obligation iin respect of such deeds, documents of title, certificates,

evidence of ownership or other otiginal documentation, the Chargor will be deemed to have

comiplied with the relevant obligations under this Deed by virtue of its compliance under the

1.0 Standard Security, provided however that, i the event that the terms. of the LC Standard

Security no loniger continue to be in full force and effect or the LC Standard Security is

téleased or discharged (or as otherwise: required by the Intercreditor Agreement or the
‘Ranking Agreement) the Chargor shall be required to a3 soon as reasonably practicable

comply with the relevant obligations under this Deed. The Collateral Agent may retain any
document delivered to it under this Deed or otherwise only until such time as the Security
Interests created under this Deed are irrevocably refeased.
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REDEMPTION OF SECURITY

Upon Payment in Full, the Collateral Agent, at the request and cost of the Chargor but without
being responsible or liable for any reasonable and documented ¢osts, expenses, claims or
{iabitities occasioned by acting uporn such request, shall execute and deliver sach instruments
or documents reasonably requested by the Chargor to release or discharge the Charged Assets
from the Security.

Notwithstanding the foregoing, the obligations of the Chargor under this Deed shall
automatically terminate, the Charged Agsets-shall automatically be réledsed from the Security
and the Collateral Agent, at the réquest and cost of the Chargor but without being responsible
or liable for any reasonable and documented costs, expenses, claims or liabilities occasioned
by acting upon such request, shall execute and deliver such instruments or documents.
reasonably requested by :the Chargor to releass or discharge the Charged Assets from the
Seciifity, in each case, to the extent provided inand in accordance with Section 1502 (Release
of Collateraly of the Indentime.

REPRESENTATIONS AND WARRANTIES

The-Chargor represents and wartants to the Collateral Agent that as ol the date of delivery of
this Deed:

8.11 it is.a limited liability company duly incorporated and existing and has the power
and authority to own its assets-and to carry on its business and operations s now
conducted;

8.1.2 it has the power to enter into, and perform and comply with all the obligations
expressed to be assumed by it under, this Deed, and to-create the Security;

313  ithas all corporate authority and has taken any other actions, conditions and things
whitsoever required fo be obtained, taken, fulfilled and dong (including the
obtaining of any riecessary consents) in order to.enable the Chargor lawiully toenter
into, and perform and comply with all the obligations expressed-to be assuried by it
undér, this Deed, to ensure that those -obligations are valid, legal, binding and
enforceable, to permit the: creation of the Security in aceordiance with this Deed
except, in each case (i) as may be limited by bankruptey, insolvency, examinexrship,
teorganization, mofatorium or other similar Iaws refating to or affecting the
enforcement of creditors’ rights generally, and by general principles of law which
may limit the right to obtain discretionary remedies and (i) as to ihe enforceability
gf‘provisions for indemnification and the limitations theteon arising as a matter of
law.or public policy;

814  the obligations of the Chargor under this Deed and (subject to all necessary

registrations thereof being made) the Security are valid, fegal, binding and
enforceable and, in the case of the Security, have the priority and ranking described
herein except, in each case (i) as may be limited by bankruptey, insolvency,



9.1

8.1.7

8.1.9

examinership, reorganization, moratorium or other similar laws relating to or
affecting the enforcement of creditors’ rights generally, and by genteral principles of
law ‘which may limit the right td obtain diseretionary remedies and (ii) as to the
eniforceability of provisions for indemuification and the limitations thereen arising
a¢-a matter of law or public policyy

its entry into, and performance of and compliance with the obligations expressed to
be assumed by-it-under this Deed,and the creation of the Security under this Deed,
do net and-will not (i) breach or violate any applicable Requirement of Law, (ii)
vesult in any bréach or violation of, or constifite:a default under, or vesult in the
creation or impositien of (or the obligation to create or impose) atty Lien prohibited
under fhe Tndenture upon any of its property or assets putsuant to the terms of amy
indenture, agreement or other instrument to which it is party or by which any of its
property or assets are bound or to which it is subj ect, except for breaches, violations
and defaults that would not have a Material Adverse Effect, or (i) violate any
provision of its organisational documents or by-laws;

{save to the extent disclosed to the Collatéral Agent in writng prior to the date of
delivery of this Deed and for Liens permitied under the, Indenture) it has good and
valid rights inor the power tor transfer the assets expressed to be charged by it uricler
this Deed;

0 Security Interest (other than Liens created pursuant to the applicable .G Security

Docurnerits (as-defined in the Intercreditor Agreement), Liens arising under the LG
Documents (as defined in the Tntercreditor Agreement) that secure the LC Facility
Obligations (as defined in the Indenture) and other Liens permitted under the L.C
Credit Agresment) or-claim exists on, over or in respect of any of the Charged

Assets, except those claims permitted by the Indenture;

(save to the extent disclosed to the Collateral Agent in writing prior to the date of

delivery of this Deed) it has not disposed of or sold or granted any lease, tenancy,

option or pre emption right over-or in respect of, any part of its right, title or interest
iri, to or inrespect of any-of the Charged Assets, and it has not agreed to doany of
the foregoing, except, in each case, as permitied by the Indenture; and

the Chargor’s Centre.of Main Tnterests is in its Original Jurisdiction.

UNDERTAKINGS RELATING TO CHARGED ASSETS - PERFECTION,
RESTRICTIONS.ON DEALINGS, PROTECTION

Negative pledge

9.1.1

The Chiargor may only create, incur, assume or permit to exista Security Inferest on
any Charged Asset if'it is penritted by Section 1010 {Limitation on Liens) of the
Tndenture..

i

10



9.2

10

912

The Chargor may -only Dispose of any Charged Asset if it is permitted by Section
1012 (Limitations on Asset Sales)-of the hidennure,

Charged Assets and Security generally

The Chargor shall:

92.1

922

923

924

make all filings and registrations necessary for the creation, perfection, preservation,
protection or maintenance of the Security except to the extent that the Chargor is
-expressiy_pem'litted by the Indenture or this Deed not to do se;

use commeércially reasonable endeavours to obtain, 4% soon as practicable and inany
event within 45 days of the date of this Deed or, after the-date of this Deed, within
45 days of the date of acquisition of any Charged Asset (or, inany such case, such
later date as may be agreed to with the LC Agent with respect to the cortesponding
obligations under the LC Standard Security), any consents necessary o enable all
the Charged Assets of the Chatgor to be subject to effective Security Interests
pursuant to Clause 5 (Creation of Security);

mairitain or keep or cause to be kept all of the Charged Assets in good and substantial
repair and, where applicable, good working. order {wear and tear excepted) so that
its business cartied on in connection therewith may be conducted in the ordinary
course, conisistent with past practices, except in each case where the failure to do so,
individually orin the aggregaté, could not reasonably be expected tohavea Material
Adverse Effect; and

i addition and without prejudice to any other provisionof this Deed, not do or:suffer
to be done anything which could matetially prejudice the effectiveness of any of the
Security or their priority under this Deed exeept as permitted by the Indenture or
this IJeed.

GENERAL UNDERTAKINGS

The Chargor shall:

1011

10.1.2

at any tinie after an Enforcement Event, promptly give to the Collateral Agentsuch
siformation and evidence (and in such form)as the Collateral Ageni may from time

to time reasonably request for the purpose of or with a view to-discharging the duties

and rights vested in it under and in accordance with this Deed or by operation of
law; and

ot have its Cefitre of Main Interests situated, or permit its-Centre of Main Interests
to be situated, outside its Original J urigdiction.

11,
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12

12.1

12.2

123

12.4

ENFORCEMENT

At any time after an Enforcement Event, the Collateral Agent may (but shall not be ohliged
toy enforce all or any part of the Security at such time, on such terms and in such mianteras it
thinks fit, and take possession of; hold or dispose. of all or any part of the Charged Assets, and

may exercise any rights conferred by this Deed or otherwise conferred by law on secured
creditors.

CONTINUING SECURITY, OTHER SECURITY, ETC.

Subject to Clauses 7.1 and 7.2, the Security, covenants, undertakings-and provisions contained
in or granted pursuant to this Deed shall rernain in full force and effect as a.continuing security
to the Collateral Agent for the Secured Obligations and shiall not be satistied, discharged of
affected by any intermediate payment or settlement of account of all or part-of the Secured
Obligations (whether any Secured Obligations remain outstanding thereafter) or any other act,
event, matter, or thing whatsaever.

“The Security is cumulative,-in addition to and independent of, and shall neither be merged
‘with nor prejudiced by rior in any way exclude or prejudice, any other Security Interest,

guarantee, indemmity, right of recourse or any other right whatsoever which the Collateral

Agent may now or hereafter hold or have (or would apart from this Deed or the Security hold

or have) from the Chargor or any other pefson in respect of any of the Secured Obligations.

[f the Collateral Agent receives or is-deemed to be affected by nofice (actual or constructive)
of any. Secutity Interest over any Charged Asset (other than Liens permitted under the
Indenture) or if an Insolvency Event ocours in relation tothe Chargor:

123.01  the Collateral Agent may open anew account or accounts with or on behalf of the
Chargor (whether ot niot it allows any existing account 0 contitiuey-and, if it does
niot, it shall nevertheless be deemed to have done so-at the-time it received or was
deermed to have received such notice or at the time that the Insolvency Event
occurred; and

1232 all payments made by the Chargor to the Collateral Agent after the Collateral Agent
received or is deemed to have received such notice or after such Insolvency Event
occurred shall be crédited or deemed to have been credited to the new account.or
accowiits, and in #o circumstances whatsoever shall operate to reduce the Secured
Obligations as at. the time the Collateral Apent recéived or was deemed fo have
received such notice or as at the tire that such Insolvency Event-occourred.

This Deed shall remain valid and enforceable notwithstanding any change in the name,

composition or coristitution of the Collateral Agent or the Chargor or any amalgamation or
consolidation by the Collateral Agent or the Chargoi with any other corporation.

12
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3.1

13.2

13.3

FURTHER ASSURANCES, POWER OF ATTORNEY, ETC.

The Chargor shall, at its own-cost, promptly take whatever action the Collateral Agent may
reasonably require with a view to:

13.1.1  creating, preserving, perfecting ot protecting any of the Security or the priotity of
any of the Security;

13.12  facilitating the enforcement of the Security created under this Deed or the exercise
of any rights vested in the Collateral Agent in connection with this Deed; or

13.1.3  providing more effectively to ¢he Collateral Agent the full benefit of the rights
conferred on it.by this Deed and otherwise giving full effeot to the provisions of this
Deed,

including, without limitation, executing such assignations, transfers anid conveyances of the
Charged Assets (whether in favour of the Collateral Agent, any Secured Party or otherwise),
giving such notices and making such filings and registrations as. the Collateral Agent shall

reasonably require, in each case in such form and on such terms:as the Collateral Agent shall

reasonably specify..

The Chargor irrevocably appoints the Collateral Agent to be its mandatory and attorney {with
fill power to-appoint substitutes and to sub-delegate, including power to authorise the person
so appointed to make further appointments) on behalf of the Chargor and In s name or
otherwise, and in such manner-as the attorney may think fit, after the occurrence of an
Enforcement Event, to execute, deliver, perfect and do any deed, document, act or thifig!

1321  which the Collateral Agent {or any such substitute or sub-delegate) may, reasonably
consider appropriate in connection with the exercise of any of the rights of the
Collateral Agent; or

322 which fhe Chargor is obliged to execute or do under this Deed bt has not executed
oF done in a-timely manner (including the execution and delivery of-agsignations,
transfers or charges ornotices or directionsin relation to atiy of the Charged Assets).

Without prejudice to the generality ofits right to appoint substitutes and to sub-delegate; any
person -appointed the substitute or siib-delegate of the Collateral Agent shall, i connection
with the exercise of such power of attorney, be the agent of the Chargor..

The Chargor hereby ratifies and confurms ard agrees to ratify and confivm whatever any such.
mandatory or attorney shall do-or purport to do-iil the exercise.or purported exercise of all or
any of the rights referred to in this Clause 13 (Further assurances, power of attorney, eté)y

{(save where any such mandatory or attomey acts with grossnegligence or wilful miscondict

or otherwise exceeds its rights under this Clause 13 (Further assurances, fower of attorney,
ete.)).

13
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14

141

142

143

144

References in Clause 13.1 and 13.2 to the Collateral Agent shall include references to any
Delepate:

THE COLLATERAL AGENT’S RIGHTS

At any time after an Enforcement Event occurs, the Collateral Agent shall have power to make

any. lease or agreement to-lease at a premium of otherwise, accept surrenders of ledses and

grant options, in each casé on anly terms and in any manner the Collateral Agent thinks fit.

In making any sale or other disposal of any Charged Assets or making any acquisition in
excercise of its rights, the Collateral Agent may do so for such consideration (including cash,
shares, debentures, loan capital or other securities whatsoever, consideration . fluctuating
according to or dependent on profit or turnover, and consideration whose amount is to be
deterimined by 2 third party, and whether such consideration is receivable in a lump sum of by
instalments) and otherwise on such terms and conditions and i such manner as it or he
reasonably thinks fit, and:miay also grant any option to purchase and effect exchanges.

The Collateral Agent may at-any time delegate to any person gither generally or specifically,
on such terms and. conditions {including power to- sub-delegate) and in such sanner as the
Collateral Agent reasonably thinks fit, any rights (including the power of attorney) from time
to time. exercisable by the Collateral Agent.under or in cornection with this Deed. No such
delegation shall preclude the subsequent exercise by the Collateral Agent of such right orany
subsequent delegation or revocation theréof.

The Collateral Agent may (butshall not be obliged to), at any time and from time:to time-and

withot prejudice to the Collateral Agent’s other Tights, set off any Secured Obligations (to
{he. extent beneficially owned by the Collateral Agent) against any obligation or lability
(matured or not and Whether actual or confingent) owing by the Collateral Agent to, or any
amount-and sum held or received or receivable by it on behalf or to the order of, the Chargor
or to-which the Chargor is beneficially entitled (such rights extending to the set off or transfer
of all or any -part of any credit balance on any such account, whether or not then due and

whatever the place of payment ur booking branch, in or towards satisfaction of any Secured

Obligations) to the extent permitted under both the Indenture and. amy applicable
Requirements of Law. For that purpose, if any of the Secured Obligations is in a different

ciirrency “from such ‘obligation, liability, amount ot sum (including credit balance), the

Collateral Agent may effect any necessary conversion at. its then prevailing spot rates of
exchange (as conclusively determined by the Collateral Agent) and may pay out any
additional sum which thie UK or any other governinental ot regulatory body of any jurisdiction
may require, as a matter of law, the Collateral Agent topay in respect of such conversion. The
Collateral Agent may in its absohite discretion {in good faithy estimate. the amount of any
\iability of the Chargor which is. unascertained or.contingent and set off such estimated
amouitt, and no amount shall be payable by the Collateral Agent to the Chargor unless and
until Payment in Full. The Collateral Agent shall not be obliged to exetcise any of its rights
under this Clanse, which shall be without prejudice and in addition fo any rights of set off,
combination of accounts, bankers™ fien-or other right to which it is at any time otherwise
entitled (whether by operation of law, contract or otherwise).

14
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14.6

47

14.8

15

16

161

Until Payment in Eull, the Collateral Agent may atany time credit to and retain n an interest
bearing suspense account, for such period as it reasonably thinks fit, any moneys received,
recovered or realised pursant to this Deed, withoutany obligation to apply all or any part of
the same in or towards the discharge. of the Secured Obligations.

If, after the occurrence of an Eniforcement Event, the Chargor for any reason fails to observe
or punctually to perform or to procure. the. observance or punctual performance of-any of the
obligations expressed to be assumed by it to the Collateral ‘Agent under this Deed, the
Coliateral Agent shall have the right (but shall not be obliged), o behalf of of in the name of
the Chargor or otherwise, to perform the obligation and to take any steps which the Collateral
Agent may reasonably consider appropiiate with a view to remedying, or mitigating the
-co;zsequence_s-of,- the failure, but the exercise of this right, or the failure to exercise it, shall in
1o circumstances prejudice the Collateral Agent’s rights under this Deed or otherwise or
constitute the Collateral Agent a secured creditor in possession.

‘Wilmington Trust, National Association is-entering into this Deed solely in its capaCity as
Collateral Agent under the Indenture and not in its individaal or corporate capacity. In acting
hereunder, the Collateral Agent shall be entitled to-all of the rights, privileges, fmmunities and
indemnities granted to the Collateral- Agent unider the Indenture, as if such rights, privileges,
immunities and indemnities were expressly set sorth herein, The provisions set out in Section
1508 (Colluteral Agent) of the fndenture shall govern the rights; duties and obligations of the
Collateral Agent under this Deed.

Notwithstanding anything herein to the contrary, the Collateral Agent shall be under no
obligation to exercise the rights granted to it; make any deterination under or exercise any
discretion in conmection with its duties herein, and shall be entitled to refrain from acting until
it has first received a direetion from the Holders of mmajority in aggregate principal amount
of the Notes, accompanied by, if requested, indemnity satisfactory to it,-and-then shall act or
refrain from acting as so directed, and shall have no Hability to any Person and will be-fully
protected in acting or refraining from acting in-accordance with such direction.

APPLICATION OF MONEYS

All moneys realised, received or recovered by the Collateral Agent shall be applied in
accordance with the terms of the Indenture and the Intercreditor Agreement (ds applicable).

PROTECTION OF THIRD PARTIES

No-purchaser from, of other person dealing with, the Collateral Agent or any Delegate-shall
be concernéd to enquire whether any event has happened upon which any of the rights which
they have exercised or purported to exercise under orin connection with this Deed or the 1970
Act has-arisen or become exercisable; whether the Secured Obligations remain outstanding,
whether any event has happened to authorise the-Collateral Agent or any Delegate to_act,
whether any consents, regulations, resirictions-or directions relating to.such rights have been
obtained or complied with, or otherwise as to the propristy, regularity or validity of the
exercise or purported exercise of any sueh right or as to the application of any moneys

15



16.2

16.3

17

7.l

17.2

borrowed or raised or other realisation proceeds; and the title and position of:a purchaser or
such person shall not be impeachable by reference to any of those matters and the protections
contained in section 41 of the Conveyancing (Scotland) Act 1624 (as applied by section 32 6f
the 1970 Act) or any other legislation from time to time in force shall apply to afy person
purchasing from or dealing with the Collateral Agent or any Delegate:

The receipt of the Collateral Agent or-any Delegate shail be an absolute and conelusive
discharge to a purchaser or such person aiid shall relieve him of any obligation to see to the
application of any moneys piid to or by the direction of the Collateral Agent.

In.Clauses 16.1 and 16.2 above, “-p_ﬂ'rchaser” includes any persen acquiring a lease of or
Secutity Interest over, or any other interest or right whatsoever in respect of, any Charged
Assets.

PROTECTION OF COLLATERAL AGENT

In no circumstances (whether by reason of the creation of the Security or-the entry into or
taking possession of any Charged Assets or for any othier reason whatsoever and whiether as
secured creditor in possession or on any basis whatsoever) shall the Collateral Agent:

17.1.1  helidble to-the Chargor.orany’ other person.in respect of any cost, charge, expense,

" Yability, loss or damage. arising out of the exercise, or attempted or purported

exercise of, or the failure to exercise, any of itstights in accordance with this Deed,

or arising out of the realisation of any Charged Assets or the manner thereof or

arising out-of any act, default; omission or misconduct of the Coflateral Agent in

relation to the Charged Assets or otherwise in connection with this-Deed, save only

to the extent such cost, charge, expense; liability, loss or damage has been found by

a final non-appealable order of a court of competent jurisdiction to have been

incurred by reason of its or his own gross negligence, wilful misconduct or untawful
-conduct: or

17.12  be Liable to account to the Chargor or any other person for anything in conmection
with this Deed except (after Payment in Full) the Collateral Agent’s own actual
receipts which héve not been paid or distribited to the Chargor or to any other
person who at the time-of payment the. Collateral Agent as the case miay be wis
erititled thereto.

For the avoidance of doubt, the-Collateral Agent shall not by virtue of this Clause 17.] owe
arty duty of care or other duty to any person which it would not-owe absent this Clause 17.1.

Without prejudice to Clause 17.1, 80 far as permitted by law the entry into-possession of any
of the Charged Assets shall not render the Collateral Agent liable to account as secured
creditor in possesiion of to be liable for any Loss on realisation or forany default or omission
for-which 4 secured creditor in possession might othérwise be liable in fespect-of any of the
Charged Assets; and if the Collateral Agent takes pessession of the: Charged Assets, it-or he
may at any time relinquish such-possession. In particular without prejudice to-the generality
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17.3

18

18.1

19

19.1

192

20

of the foregoing the Collateral Agent shall not become liable as secured creditor in possession
by reasor of viewing the state:of repair or repairing any of the Charged Assets:

The preceding provisions of fhis Clause 17 {Protection of Coflateral Agent) applying to the
Collateral Agent shall apply mutatis mutandis to any Dielegate and to any officer, employee
ot agent of the Collateral Agent and any Delegate,

COSTS, EXPENSES AND INDEMNITY
The Chargor shall pay to the Collateral Agent in relation to this Deed such costs and expenses
as are of the type which are reimbursable by the Issuer pursuant to Section 607 (Compensation

and Reimbursewienit) of the Indenture.

The Chargor shall indemmify each Delegate and its officers, einployees and agents to- the
extent that and in the manner in which the Issuer indemnifies the Trustee under Section 607

(Compensation aid Reimbursement) of the Indenture. Each Relevant Person may rely on this

Clause 18:2 in accordance with the Third Parties Act but subject to Clanse 22 (Third parties).
CONSENTS, VARIATIONS, WAIVERS AND RIGHTS

No consent of waiver in-respect ofaiy provision of this Deed shall be effective uriless and
writil it is agreed in writing duly executed by or onbehaif of the Collateral Agent. Any-consent
or waiver by the Collateral Agent under this Deed may be given subject to any conditions the
Collateral Agent reasonably thinks fit and shall be: effective only in the instance and for the
purpose. for which it is given. No failure by the Collateral Agent to.exercise or debay in
exercising any tight provided by law or under this Deed shall operate to impair the samne or
be construed as.a waiver of it. No single or partial exercise of any such right shall prevent.
amy further or other exercise of the same or the exercise of any other right. No waiver of any’
such right shall constitute a waiver of any other right. The rights:provided in this Deed are
cumulative and not-exclusive of any rights, provided by law.

No amendment or variation in respect of any provision of this Deed shall be effective unless
and until it is agreed in writing duly executed by or on behalf of the Chargor and the Collateral
Agpetit.

PARTIAL INVALIDITY

If any provision of this Deed is or becomies or is found by a court or other competent authority:
to be illegal, invalid or unenforceable in any respect, in'whole or in patt, under any faw of any
jurisdiction, neither the legality; validity and enforceability in that jurisdiction of any other
provision or part of this Deed, nor the legality, validity or enforceability in any other
jurisdiction of that provision or part or of any other provision of this Deed, shall be-dffected
ot itapaired and if any part of the Security is invalid or unenforceable in any respect forany
reason, no otherSecurity shall be-affected or impaired.
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23

21.1

22

23

24

24,1

1243

25

COUNTERPARTS

This Deed may be executed in any munber of counterparts and by each of the parties on
separate ¢oymterparts.

Where executed in counterparts:
212.1  this Deed will not take effect until each of the counterparts has been delivered;

21.22 each counterpart will be held as undelivered until the parties agree.a date on which
the counterparts are to be treated as delivered;

21.2.3 the date of delivery may be inserted at the top of page T of this Deed.
THIRD PARTIES

Except-as otherwise provided in this Deed, a person who is.not'a party fo this Deed Has no
right under the Third Parties Act to enforce-or to enjoy the benefit of any term of this Deed
but this does not affect any right or remedy of a third party which exists or is available apart
from that Act.

DETERMINATIONS

A deterimination as to. any. amount payable which the Collateral Agent may make under this
Deed in good faith shall (save in the case:of manifest error) be conclusive.

ASSIGINATION.

The Chargor shall not (whether by way of security or otherwise howsoever) be-entitled to
assign, transfer ot declare itself a trustee. of all or any of its rights, interests or obligations
hereunder; except as permitted under the Indenture.

The Collateral Agent may-at any tie assign or transfer; in accordance with the Indenturg, all
or any part of its rights or mterests under this Deed or the Security to any person who succeeds
to its role-as security trustee under the. Indentire,

The Collateral Agent may. disclose to-an actual or proposed successor, assignee or transferee
any information the Collateral Agent reasonably considers -appropriate regarding any
provision of this Deed or other Notes Documents: gnid the Chargor which it considers
appropriate.for the purposes of the proposed assignation or transfer.

NOTICES

Any notice or other communication urider this Deed shall be made in accordance with the
provisions set out in the Indenture. Any notice delivered to the Parent or the Issuers on behalf
of the Chargor shall be deemed to have been delivered to the Chargor.
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20 GOVERNING LAW AND JURISDICTION
26.1 Governing law

This Deed (including any non-contractual obligations or liabilities arising out of it or in
connection with it) i§ govérned by-and is to-be construed inaccordance with Scots law.

26.2 Jurisdiction
26.2.1  Each party irrevocably agrees that:

{a) the Scottish courts have non-exclusive jurisdiction to hear and determine
any Proceedings and to settle any Disputes and the Chargor irrevocably.
subimits to the jurisdiction el the Scottish.courts:

{(b) any Proceedings may be taken in the Scottish courts:

() any decree in Proceedings taken in any such court shall be conclusive-and
binding on it and may be enforced in any other jurisdiction.

26.2.2  Each party also irrevocably waives (and irrevocably agrees not to paise) any
objéction whicly it might at any time have on the ground of forun mon converngns
or onany other ground to Preceedings: being taken in any court teferred to in this
Clause 26 (Governing law-and jutisdiction).

26.2.3.  Nothing in this Clause 26 (Governing law and jurisdiclion) shall Timit any pariy’s
right to-take Proceedings against the other party in any other jurisdiction or in more

than one jurisdiction concuriently.

26.2.4  Thisjurisdiction agreement is-not concluded for the benefit of only one party.
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27 WARRANDICE

The Chargor grants warrandice BUT EXCEPTING THEREFROM the LC Standard-Security.
28 CONSENT TO REGISTRATION

The Chargor consents to the registration of this Deed and any certificate referred to in Clause
23 (Determinations) for preservation and execution.

IN WITNESS WHEREOQF these presents consisting of this and the preceding 19 pages are executed 4as
follows and if éxecited in counterpart is delivered on the date set outonpage 1 of this Deed:

THE CHARGOR

SUBSCRIBED for and on béhalf of the said WEATHERFORD UK. LIMITED
at A gguses 0L
on ¥ ,ﬁi L fﬁi&*f}gg{ﬁm A

by

ooy OBl TP

Priat Full name.

before this witness:

Eacedsel plpRsiaions

Print Full Name

Address:
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THE COLLATERAL AGENT

SUBSCRIBED for and.on behalf of the said WILMINGTON TRUST, NATIONAL
ASSOCIATION solelyin its.capacity as Collateral Agent

at' Minneapolis
on October'9, 2020
by

w

%;j;i'&’“kﬁ. ? 5 %"%WM@ -

Print Full nane i

hefore this witness:

e "ﬁé’ . W ﬁ{}%ﬂ;

Print Full Nameix j

Address:

Wilmington Trust, Ndtional Assocration
(lobal Capital Markets:

50 South Sixth Street, Suite 1290
Minneapuolis, MIN 55402 USA
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