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REPORT OF THE TRUSTEES

The trustees present their report and financial statements for the year ended 31 December 2013.
DIRECTORS & TRUSTEES

The following were the trustees dunng the year:

B Helfgott*

A Greenberg*

K Stern*

* denotes director

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

The organisation 1s a chantable company imited by guarantee, incorporated on 6 May 1965 and registered as a
chanty on 14 September 1965. The company was established under a Memorandum of Association which sets out
the objects and powers of the chantable company and i1s governed under its Artides of Association,

Recruitment, Appointment and Training of Trustees

Trustees can be nominated by any member of the Board of Trustees to replace a trustee stepping down
Appointment of newly nominated Trustees requires unanimous approval of all Trustees

The new trustee 1s provided with details of trustees’ roles and responsibilities Training as such 1s not
provided as no one has felt it to be necessary At meetings, there 1s always room for questions and
explanations

OBJECTIVES AND ACTIVITIES

Charitable Object

"To relieve paverty of members of the Association, their children and of such cther persons as the Counail of
the Association may think fit in such a manner as the said Council shall from time to time determine

To further the education of such needy persons as the Counal may think fit by means of grants,
scholarships, prizes and other financial assistance ”

Significant Activities and Public Benefit

The Charity held its annual reunion which enables its members and second and third generation to meet
whilst providing a forum for fund raising

The Chanty continued to produce its journal which contains histonic and reflective contnibutions from it's
members and the second and third generations.

The Chanty also received subscniptions for membership, benefits of which indude receipt of the journal
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REPORT OF THE TRUSTEES

ACHIEVEMENTS AND PERFORMANCE

The Chanty continued to receive generous donations from the public which allowed it make donations to its
chosen charities

This year commemorated the 50" year of the establishment of the Charnty and to mark this, significant
contributions were made to a number of chantable causes under the heading of 'S0 years of giving back’

The chanty held successful events in both the annual reunion and Chanukah party whilst producing the 45 Aid
Society journal

FINANCIAL REVIEW

Reserves policy

The Board have established a Reserves Fund which will be used to finance charnty development and orgamsation
change and in particular the improvement of its on-line presence

The restncted fund I1s designated for the Chanty’s members in need as in accordance with its objectives
STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year Under that law
the trustees have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the trustees must not approve the financial statements unless they are satisfied that they give a true
and far view of the state of affairs of the company and of the surplus or deficit of the company for that
period.

In preparing these financal statements, the trustees are required to
- select suitable accounting policies and then apply them consistently,
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume
that the company will continue in business

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregulantes

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006.

By order of the Board

BW

Director
Date: 7 Apnl 2014
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INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

Independent examiner's report to the trustees of ‘45 Aid Society Limited
I report on the accounts of the company for the year ended 31 December 2013, which are set out on pages 5 to 10

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the preparation
of the accounts The trustees consider that an audit 1s not required for this year under section 144(2) of the Charities Act 2011
(the 2011 Act) and that an independent exarmination 1s needed I am qualified to undertake the examination by being a
qualified member of ICAEW

Having satisfied myself that the chanty 1s not subject to audit under company law and 15 eligible for iIndependent examination,
it 1Is my responsibility to

examine the accounts under section 145 of the 2011 Act,

to follow the procedures laid down in the general Direchons given by the Chanty Comrmission under section
145(5)(b) of the 2011 Act, and

& {0 state whether partrcular matters have come to my attention
Basis of independent examiner's report

My examination was carried out 1n accordance with the general Directions given by the Chanity Commussion An examination
includes a review of the accounting records kept by the chanty and a companson of the accounts presented with those
records It also Includes consideration of any unusual tems or disclosures in the accounts, and seeking explanations from you
s trustees concerning any such matters The procedures undertaken do not provide all the evidence that would be required in
an audit and consequently no opinion 15 given as to whether the accounts present a true and fair view' and the report 15
limited to those matters set out in the statement below

Independent examiner's statement
In connection with my examinabon, no matter has come to my attention

(1) which gives me reasonable cause to believe that in any matenal respect the requirements

to keep accounting records in accordance with section 386 of the Companies Act 2006, and

to prepare accounts which accord with the accounting records, comply with the accounting requirements of section
396 of the Companies Act 2006 and with the methods and principles of the Statement of Recommended Practice
Accounting and Reporting by Chanties

have not been met, or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached

Dawvid Cramer FCA
Blinkhorns

27 Mortimer Street
London

WiT 38

Date T APRIL o0y




'45 AID SOCIETY LIMITED
STATEMENT OF FINANCIAL ACTIVITY
FOR THE YEAR ENDED 31 DECEMBER 2013

Incoming_resources

Incoming resources from generated funds
Voluntary income
Donations & grants

Investment income
Bank interest

Activities for generating funds
Reunion

{incoming resources from charitable activities

Gther incoming resources

Total coming resources

Resources expended

Costs of generating funds
Reunicn and Party costs

Chanitable activities

Cost of charable activities
Administration

Total resources expended

Net incoming resources

Reconcihation of funds

Total funds brought forward

Total funds carried forward

Notes
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Unrestnicted Restricted Total Total
Funds Funds Funds Funds
2013 2013 2013 2012

10,105 25,000 35,105 29,831
969 - 969 21
14,998 - 14,998 3,550
27,320 - 27,320 33,554
610 - 610 410
54,002 25,000 79,002 67,366
23,837 - 23,837 9,070
48,589 27,420 76,009 40,832
7,168 115 7,283 8,092
79,594 27,535 107,129 57,994
(25,592) (2,535) (28,127) 9,372
136,383 20,474 156,857 150,485
113,791 17,939 131,730 159,857




Page 6

'45 AID SOCIETY LIMITED
BALANCE SHEET
FOR THE YEAR ENDED 31 DECEMBER 2013

Note 2013 2012
TANGIBLE FIXED ASSETS
Office equipment 9 - -
CURRENT ASSETS
Cash at Bank 133,230 159,782
Debtors 10 - 1,575
133,230 161,357
CREDITORS - AMOUNTS FALLING
DUE WITHIN ONE YEAR 11 1,500 1,500
NET CURRENT ASSETS 131,730 159,857
NET ASSETS 131,730 159,857
REPRESENTED BY
Unrestncted funds 12 113,79 139,383
Restricted funds 12 17,939 20,474
131,730 159,857

For the financial year ended 31 December 2013 the company was entitled to exemption

from audit under section 477 Companies Act 2006 No member of the company has deposited
a notice, pursuant to section 476, requinng an audit of these financial statements under

the requirement of the Companies Act 2006

The directors acknowledge their responsibilities for ensuring that the company keeps accounting
records which comply with section 368 of the Act and for preparing financial statements

which give a true and fair view of the state of affairs of the company as at the end of the

financial year and of its surplus or deficit for the financial year in accordance with the requirements
of sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to accounts, as far as applicable to the company

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small compames regime within Part 15 of the Companies Act 2006

Approved by the Board and authorised for 1ssue on 71 2RN0 Q0w

elfy

B Helfgott
Director

Company Registration No. 00847998
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'45 AID SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013
1 BASIS OF PREPARATION
These financial statements have been prepared under the historical cost convention and
are in accordance with apphicable accounting standards, the Statement of Recommended
Practice "Accounting and Reporting by Charities” (as revised in 2005) 1ssued by the
Chanties Commission, the requirements of the Companies Act 2006 and the Charnities
Act 2011
2 ACCOUNTING POLICIES

2 1 Income

Income from all funding sources 15 included 1n incoming resources when it 1s received

2 2 Direct charitable expenditure

Direct charitable expenditure includes the direct costs in furtherance of the charities
objectives and these are accounted for when they are incurred

2 3 Administration

Administration costs represent the running costs of the charity which are charged to the
Income and expenditure account in the period when they are incurred

2 4 Capitalisation of fixed assets

Assets acquired for the purposes of organisational suppeort, governance,

management and for the generation of funds are capitalised in the year of acquisition
and included in the Balance Sheet at cost less depreciation

2 5 Depreciation

Depreciation of Tangible Fixed Assets 1s provided for on a straight line basis at rates
estimated to write off cost over the penod of their useful lives to the business

Office equipment i1s depreciated 20% straight line

2 6 Foreign currency

Transactions denominated in foreign currencies are translated into sterling and recorded
at the average rate of exchange for the year

Balances at the year end denominated 1n a foreign currency are translated into sterling at
the rate of exchange ruling at the balance sheet date

2.7 Restricted fund

The restricted fund 1s designated for it's members in need as in accordance with the
chantable objective
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013
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Unrestricted  Restricted Total Tota!
Funds Funds Funds Funds
2013 2013 2013 2012
3 Incoming resources from generated funds
Donatigns 10,105 25,000 35,105 29,831
10,105 25,000 35,105 29,831
4 Incoming resources from charitable activities
Brochures 25,490 - 25,490 32,247
Subscriptions 1,830 - 1,830 1,307
27,320 - 27,320 33,554
5 Other incoming resources
Chanukah Party 610 - 610 410
610 - 610 410
6 Costs of chantable activities
Donations 39,000 27,420 66,420 29,772
Journal 4,285 - 4,285 4,465
Memonal 399 - 399 -
Chanukah Party 951 - 951 2,468
Brochure 3,900 - 3,900 3,815
Advertising 54 - 54 312
48,589 27,420 76,009 40,832
7 Admunistration costs
Welfare - - - 916
PPS . 937 - 937 466
Website Expenditure 2,055 - 2,055 2,250
Travel 35 - 35 783
Sundry 2,624 - 2,624 1,455
Charges - 115 115 120
Forex Loss 17 - 17 62
Fees payable to external examiner 1,500 - 1,500 2,040
7,168 115 7,283 8,092

8 Trustees remuneration & expenses
Trustee's remuneration paid in the year was £mil (2012 £nil)

Trustee's expenses paid in the year was £l (2012 £nil)




'45 AID SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

9 Tangible fixed assets

Cost
At 1 January 2013

Disposals
Additions
At 31 December 2013

Depreciation
At 1 January 2013

Depreciation on Disposals
Charge for the year
At 31 December 2013

At 31 December 2013

At 31 December 2012

Furniture
and
equipment
f

4,144

4,144

4,144

10 Debtors Amounts falling due within one year

Loans
Prepayments
Other

2013

2012

1,575

1,575
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013
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11 Creditors - amounts falling due 2013 2012
within one year
Accruals 1,500 1,500
12 Analysis of assets between funds
Unrestricted Restricted Total Total
fund fund 2013 2012
f £ £ £
Balance brought forward at 1 January 139,383 20,474 159,857 150,485
Net movement in resources (25,592) (2,535) (28,127) 9,372
Balance carned forward at 31 December 113,791 17,939 131,730 159,857
Represented by
Current assets 115,291 17,939 133,230 161,357
Current habilities {1,500} - {1,500) {1,500)
113,791 17,939 131,730 159,857

13 Restricted funds

An amount of £27,420 (2012 £20,022) was expended in respect of aid to members and
welfare costs

An amount of £17,939 (2012 £20,474) was retained as at 31 December 2013 to cover
relevant future expenditure

14 Taxation
All of the activities of the company carried out during the year are exempt under Section
505 of the Income and Corporation Taxes Act 1988

15 Share Capital
The Charity 1s a company himuted by Guarantee, without a share capual

In the event of the Charity being wound up, each member has undertaken to contribute
to the assets, such amount as may be required, not exceeding £1




