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EGA 2015 Limited (previously EGA Limited)
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 25/02/2015
of Affairs To 24/02/2016

NIL

REPRESENTED BY

NIL
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EGA 2015 LIMITED (PREVIOUSLY EGA LIMITED) - IN LIQUIDATION

Progress Report to Members

Thus 1s the Liquidator’s annual progress report to all known members
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Statutory information

I was appointed Liquidator of the company by an Order of the Court 25 February 2015
following 1ts restoration to the Companies House Register My address 1s Mazars LLP,
The Lexicon, Mount Street, Manchester, M2 SNT

I am authonised to act as an Insolvency Practitioner 1n the UK by the Institute of Chartered
Accountants (n England and Wales

Prior to my appoimntment as Laquidator, the company had previously been dissolved
following the completion of the members’ voluntary hiquidation 1n 2011 Prior to that the
company had been dormant for some time

The registered office of the company 1s ¢/o Mazars LLP, The Lextcon, Mount Street,
Manchester, M2 5NT and 1its registered number 1s 00847277

Details of progress

As detailed above, the company was restored to the Register of Companies 1n February
2015 As the company had been previously in hquidation immediately before its
dissolution, I was reappointed as Liquidator

The sole purpose of the liquidation 1s to deal with an interest 1n a joint venture of a
company based 1n Saudi Arabia by perfecting the transfer of the legal title to an overseas
subsidiary of the parent company, Honeywell Inc The method of transfer 1s currently
under review however 1t 15 anticipated that this will be resolved before the next
anniversary

Receipts and payments Account

A summary of receipts and payments covenng the penod from the 25 February 2015 to 24
February 2016 1s attached at Appendix B

Assets still to be realised

As detailed 1n section 2, the only asset in the hquidation 1s the transfer of the legal fitle in
the joint venture which 1s currently being dealt with
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Liabilities
Secured and Preferential Creditors

There are no secured or preferential creditors in this matter

Unsecured Creditors

There were no unsecured creditors as at the date of the company’s restoration to the
Register

Interest

No statutory mterest 1s expected to anise as there are no histonic liabilities 1n this matter

Remuneration

The basis of the remuneration was fixed on a time costs basts {to include any pre-
appomntment advice) 1n accordance with the engagement to include all of the entities
hquidated 1n a previous batch of dormant hquidations (now closed) plus this liquidation
The cost of these hquidations was onginally agreed at £13,000 including disbursements
plus VAT to include any pre-appointment advice

Durning the course of the Liquidation, time costs of £6,228 50 have been incurred,
representing 31 2 hours at an average hourly charge-out rate of £200 In addition to thus,
time costs i relation to advice provided prior to my appointment total £158 50,
representing 0 5 hours at an average hourly charge-out rate of £317 The majonty of the
time spent during thus liquidation has been spent dealing wath the planning and realisation
of the sole asset, as well as the tax implications theremn During the period of this report, 1
have drawn no Liquidator’s remuneration 1n respect of this company, although
remuneration to £10,000 plus VAT and disbursements have been drawn in respect of the
other compames 1n the onginal batch

Remuneration will be paid directly by the associated company, Honeywell Control
Systems Limuted As this engagement has proved to be more challenging than previously
anticipated, due to the potential tax implications, 1t 1s anticipated that further agreement
will be required 1n relation to costs 1n this matter

A summary of my time incurred for thus batch since my appomntment on 25 February 2015
together with time incurred prior to my appointment, in accordance with STP9, is attached
at Appendix B

The summary 1s allocated between grade of staff and type of work undertaken in
accordance with best practice Additional time costs will be incurred 1n holding the final
meetings, closing the liquidations and filing for dissolution

Charge-out rates are reviewed annually on 1 September and in common with other
professional firms, may increase over the peniod of the admimstration of the case The
rates are appropnate to the skills and expenence of the team member and the work that
they perform All staff that work on the case, including cashiers, support and any
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secretanal staff charge their ime directly to the assignment Time 1s recorded 1n 6 minute
umts with supporting narrative to explawn the work undertaken

67 Details of the charge out rates of the team members employed on the assignment during
the penod covered by this report are below

Grade of staff Current charge out rate per
hour, effective from
1 September 2014
Partner 317
Director 227
Manager 185
Assistant manager 148
Semor Admuinistrator 127
Administrator 100
Junior Administrator 65
Cashier 130
Support Staff 40
7. Disbursements
71 Costs met by and reimbursed to the Liguidator in connection with the Liquidation will fall

into two categones as follows

e Category 1 disbursements — these are costs where there 1s specific expenditure directly
referable to both to the Liquidation and a payment to an independent thurd party These
may include, for example, advertising, room hire, storage, postage, telephone charges,
travel expenses, and equivalent costs retmbursed to the Joint Liquidator or his or her
staff

s Category 2 disbursements - these are costs that are directly referable to the Liquidation
but not to a payment to an independent third party They may include shared or
atlocated costs that can be allocated to the Liquidation on a proper and reasonable
basis, for example, business muleage These are referred to as “allocated
disbursements” in our reports and appendices

72 Category 1 disbursements can be drawn without prior approval Category 2 disbursements
are to be drawn subject to approval 1n the same manner as the Liquidator’s remuneration

73 Dunng the peniod covered by this report, the following disbursements have been incurred
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Expense Incurred For the period 25 Total

February 2015 to

24 February 2016

£ £

Category 1 Disbursements
Specific Bond 10 00 1000
Statutory Advertising 169 20 169 20
Total 179.20 179.20

No category 2 disbursements have been incurred during the period of this report

These disbursements have been billed to Honeywell Control Systems Limited 1n
accordance with our engagement and were included withun the last report 1n respect of the
original batch

I would advise you that pursuant to rule 4 49E of the Insolvency Rules 1986, a member
with concurrence of at least 5% of the total voting nghts or a member with permssion of
the court, may, within 21 days of receipt of this progress report, ask the hqudator for
further information about the remuneration and expenses set out 1n this progress report

Additionally, pursuant to rule 4 148C of the Insolvency rules 1986, a member with
concurrence of at least 10% in value of the total voting nghts or a member with the
permussion of the court may, within 8 weeks of the receipt of this progress report, apply to
the court on one or more of the following grounds

- the remuneration charged by the liqudator, or
- the basis fixed for the liquidator’s remuneration, or
- expenses mcurred by the liquidator

15 or are 1n all of the circumstances, excessive or inappropnate

Professional advisors

No professional advisors have been instructed by the Liquidator on this assignment to date

I trust that this 1s sufficient information for your requirements but please do not hesitate to contact
me should you need anything further

= P =

T A Askham Dated 4 April 2016

Liquidator

Authorised to act as an insolvency practittoner in the UK by the Institute of Chartered Accountants in England
and Wales and bound by the Insolvency Code of Ethics
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- , Appendix A
EGA 2015 Limited (previously EGA Limited)

(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Declaration From 25/02/2015 From 25/02/2015
of Solvency To 24/02/2016 To 24/02/2016
NIL NIL

REPRESENTED BY
NIL
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EGA 2015 Limted - 1n Liquidation
Analysis of Liqguidators' tme costs for the period 25/02/2015 to 24/02/2016

Appendix B

Classification of Work Hours Total Time Av hourly
Function Partner | Director | Manager | Admmstrator| Support Hours Cost Rate
£ £
Admin & Planning 6 80 170 850 2,371 50 279 00
Taxation 220 140 360 753 40 209 28
Investigations 010 010 3170 317 00
Realisation of Assets 120 1140 12 60 1,828 20 14510
Reporting 250 110 360 836 50 23236
Statutory & Compliance 050 230 280 407 20 145 43
Total Hours 13.30 000 000 15 40 250 1t
Total Time Costs (£) 4,216 10 000 000 1,912.40 100 00 6,228 50
Av Hourly Rate 317 00 000 000 12418 40 00 199 63
EGA 2015 Limited - in Liqmdation
Analysis of Liquidators' pre-appointment time costs for the peniod 26/01/2015 to 24/02/2015
Classification of Work Hours Total Time Av hourly
Function Partner | Director | Manager | Admmstrator| Support Hours Cost Rate
£ £
Admin & Planning 050 050 158 50 317 00
Total Hours 050 000 000 000 000 0.50
Total Time Costs (£) 158 50 000 000 000 000 158 50
Av Hourly Rate 317 00 0.00 000 000 000 31700
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