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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 843093

Charge code: 0084 3093 0265

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th September 2021 and created by HIGGINS HOMES PLC
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 16th September 2021 .

Given at Companies House, Cardiff on 17th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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IHIS SECURITY ASSIGNMENT is made on the date sct out in the Schedule BETWEEN:

THE ASSIGNOR of the one part and THE BANK of the other part

NOW IT IS WITNESSED -

1. Definitions

The Assignor

The Contract

The Loan Agreement

The Assignor described in the Schedule and so that where
the Assignor includes more than one person or corporate
body the term "the Assignor” shall be construad as referring
to all or any one or more of those persons or corporate
bedles and the obligations of the Assignor shall he joint and
several

Close Brothers Limited (registered number 00195626)
whose registered office is at 10 Crown Place, London EC2A
4FT and where the context admits the term "the Bank®
includes its successors and assigns whether immediate or
derivative and any other bank into which it may be absorbed
Of with which it may amalgamate

The Contract described in the Schedule including any
documnent amending supplementing or replacing the same
together with any documents ancillary to derived cut of or
deriving their validity from thal Contract

Ay present or future foan agreement or facility letter
pursuant to which this Security Assignment is intended to

provide security to the Bank now or at any time in the

..

future {including any agreement or letter amending
supplemenning or repiacing it or them) and so that where
the Loan Agreement includes mere than cne such document

the term "the Loan Agresment” shall {(as the context so



admits or requires) be construed as referring to all or any
onge or moere of them
Interest Rate Save as may obtherwise be awarded by a court or arbitral
ribunal or stipulatec by statute the rate of interest specified
in the Loan Agreemeant or where there Is no Loan Agreement

or the rate specified therein cannot be ascertained the usual

rate of interest of the Bank in dealing with current accounts
payable on such days as the Bank may from time to time
determine and compounded in the event of it not being
punctually pald with monthly quarterly or other periodic
rests as the Benk shall deem fib (bul without prejudice to
the right of the Bank to require payment of such interest)
and In the absence of manifest error the certificate of an
authorised officer of the Bank shall be conclusive as to the
rate from time to time applicable
The Assigned Property The interest of the Assignor in or under the Contract (as
further particularised in Clause 2.2) or any part thereof as
the context admits or reguires
Recelver A receiver and/or manager anpointed pursuant o this
Security Assignment and/or as defined in Section 29 of the

Insolvency Act 1986

2. Assignment by way of Security

21 This Security Assignment is expressly made for securing present and
further advances

2.2 The Assignor with full title guarantes HERERY ASSIGNS to the Bank
(subject oniy to the proviso for re-assignment in Clause 2.3} the full benefit right title

and interest of the Assignor in the Contract and to all sums due to the Assignor under



the Contract and all rights and remedies of the Assignor under ar pursuant to the terms

of the Contract including {(without preiudice to the ganerality of the foregoing):-

L] the Assignor's right to reguire and to procure the due performance and
satisfaction of the duties and obligations of all other parties to the Contract

2.2.2 the right to demand and to recelve payment of all sums {whether of
princlpal interest or otherwise)} now and from time to time due or owing to

the Assignor under the terms of the Contract

[a)
~J
[#8]

the right to exercise any right or enforce any remedy avallable to the

Assignor under the Contract (or to refrain from so doing)

as a continuing security for:-

2.2.4 all present and/or future indebtedness of the Assignar to the Bank on any
account whatsoever as meantioned in dause 3.1

2,25 all other liabilities whatsoever of the Assignor tc the Bank present future
actual or contingent

2.2.6 all commission banking and other charges and all costs and expenses
arising hereunder as hersinafter provided

together in each case with interest thereon from day to day from demand until full

discharge {es well after as hefore judgement or the death insanity Insolvency or other

incapacity of the Assignor) at the Interest Rate TO HOLD the same unto the Bank

absolutely

2.3 Provided that If the Assignor shall pay to the Bank all sums herely secured

the Bank will at the request and cost of the Assignor re-assign the Assigned Property to

the Assignor

2.4 And provided further that this security shall operate as a complete and

absolute legal assignment of the Assigned Property Lo the Bank notwithstanding that the

Bank may from time to time or at any time cermit and/or require the Assignor to

exercise any right under or do any other act or thing in connection with the Contract

whether pursuant Lo any obligation of the Assignor under this Security Assignment or

atherwise



3. Assignor's Covenants

The Assignor HEREBY COVENANTS with the Banl: -

2.1 ON DEMAND (save where otherwise specified in the Loan Agreement or
agreed In writing between the parties hereto) to pay lo the Bank all money and
discharge all obligations and liabllities which now are or at any time hereafier may be
due owing or incurred from or by the Assignor to the Bank or for which tha Assignor may
be or become liahle to it in whatever currency denominated on any current or other
account or in any manner whatever {whether aione or jointly with any other person or
corporate body and in whatever style or form and whether as principal or surety)
including {without prejudice to the genarality of the above} ail liabilities in connection
with forelgn exchange transactions and for asccepting endorsing or discounting any notes
or bills and/or under bonds guarantees indemnities docurnentary or other credits or any
instruments whatscever from time to time entered into by the Bank for or at the request
of the Assignor or for any other matter or thing whatsoever including interest to the date
of repayment {calculated at the Interest Rate and pavable as well after as before
Judgement or the death insanity inscivency or ofher incapacity of the Assignor)
commission fees and other charges and all fegal and other costs charges and expenses
on a full indemnity basis together with any Value Added Tax at the applicable rate which
may be or become due in respect of al or any such matters

3. At the entire expense of and for the account of the Assignor to comply
with and {where appropriate) enforce sach and every covenant and provision contained
in the Contract including (without prejudice to the generality of the foregoing) the
payment of any sum and the discharge of any obligation and to take &ll steps which shall
from time to time or at any time he necessary or desirable in order to ensure the
continuing validity of the Contract and all rights and remedies derived from it and in so

daing:-



321 to pay Into such account with the Bank in the name of the Assignor or to
such other account and In such name as the Bank shall from tme to time
direct all monies which the Assignor may recelve under or pursuant to the

ontract and pending such payment to hold such monies in trust far the
Banik

I N, if 5o required by the Bank to instruct any olher persen te pay any sum dus
Jnder or pursuant to the Contract to such account with the Rank in the
name of the Assignor or such other account and in such name as the Bank
shall from time to time direct

3.2.3 uniess so required by the Bank not {without the prior consent in wnting of
the Zank) to charge or otherwise dispose of or release axchange
compound set-off or grant time or induigence in respect of or otherwise
deal with (or attempl so to do) all or any part of any sum payable under
the Contract nor {without the like consent} tc withdraw charge or
otherwise dispase of any part of the monies standing to the credit of any

such account as is mentioned in glause 3.2.1 and 3.2.7 or attemnt to do so

3.2.4 to provide for the Bank a full complete and effectual indemnity against all
claims charges and labilities of whatsoever nature arising under the

Contract and
325 te comply with all proper requirements which may at any time be laid
down by the Bank in connection with the performance of its obligations
under this Security Assignment
H.3 save as provided in this Security Assigniment or as mav be authorised or
required by the Bank in writing not to purport to assign sell part with transfer ch g
pledge create any lien or security interest in or over waive surrender release vary or

otherwise deal with the Conlract and/or the Assignad Property ner to atlempt se to do

3.4 To notify the Bank forthwith of any natice or information received or

issued Dy or on behalf of the Assignor in respect of the Contract and/or the Assigned

Property



3.5

To supply to the Bank on demand such ofher information (including a copy

—

of any document) in relation to the Contract and the Assigned Property as the Bank shall

fram time o time require

3.5

3.6

-
A

4

Vithout prejudice to and in additlon to every other remedy of the Bank to
pay on a full indemnity basis to the Bank on demand or {as the case
maybe) to any Recelver on demand the amount of all expenses properiy
incurred by the Bank or any Receiver in refation to this Security
Assignment with interest thereon at the Interest Rate from the respective
time or times at which such money shall have been expended until the
date of repayment

For the avoidance of doudt 1T IS HEREBY AGREED that the exprossion

Texpenses® includes all costs moneys charges and expenses properiy paid

and all liabilities properly incurred by the Bank or any Recejver {incuding

iegal costs chargas and expenses ascertained as hetween solicitor and own

client} on or in connaction with or incidental to the Contract the Assigned

Property and this Security Assignment and all expeanses hereln covenanted

by the Assignar 1o be paid and in particular in connectlon with

3.6.2.1 Investigating  any  matter  or inspecting  surveying  or
obtaining any report of any nature or of any kind
whatsoever in conneclion with the Assigned Property and/or
gny asseb of the Assignor or ather property to which the
Contract relates

3.6.2.2 considering enforcing or attempting to enforce the rights
and oowers of the Bank or any Recelver hereunder under
the Contract or under the gensral iaw

3.6.2.3 doing or considering any other matter or thing whatsoever
which the Bank or any Receiver reasgnably considers (o be
for the advantageous use of or for the bhenefit or

preservation of the Assigned Froperly or is ofherwise



desirable to secure the performance of the obligations and

the discharge of the lighilities mentioned in clause 2.1

3.7 To depesit with the Bank and to permit the Bank untl such time as the

Assigned Property shall be re-assigned pursuant to clause 2.3 to hold and retain the

Contract and all other deeds and documents relating to the Assigned Property or an
d Y Y

part thereof and such other deocuments relating te the Contract and the Assigned
Praperty as the Bank may from to time require

3.8 At any time If and when required by the Bank to sxecute such further
assignments {in favour of the Bank or as the Bank may direct) and/or any other
authorities instructions deeds and documents as the Bank shali from ta Hme require in
its unfettered discretion in arder to procure that this Security Assignment takes effect as
a iegal assignment of the Assigned Froperty or o perfect or improve this Security
Asé'igﬂment or the Bank's rights and powers hergunder in any other manner whatscever
all such further assignments authorities Instructions deeds and documents to be
prepared by or cn behalf of the Bank at the cost of the Assignor and to contain such
clauses for the henefit of the Bank and othe

rwise as the Bank may reasonably require

4.  Power of Sale

4.1 Section 103 of the Law of Property Act 1925 shall nat apply hereto and the
statutory power of sale and other powers (whether given by statute or expressed harein)
shall be exercisable without further notice at or at any time after demand for payment of
eny maoney or the performance of any obligation or discharge of any iability hereby

secured whether or not the Assignor shall have been accorded sufficient time or any time

LR

N which to satisfy the demand made and the date of such demand shall fwithout
nrejudice to the eguitable right of redemption) be the redemption date
4.2 No purchaser or other person shall be bound or concerned to see or

enquire whether the right of the Bank or any Receiver appointed by it Lo exercise any of



the powers nereby conferred has arisen or not or be concerned with notice to the
contrary or with the propriety of the exercise of purparted exercise of such powers

4.3 AL or at any time after demand as aforesaid the Bank may appoeint any
person to be a Receiver of the Assigned Property or any part thereof {(with power to
authorise any Joint Receiver to exarcise any power independently of any other joint
Recefver) and may remove any Receiver so appointed and appoint another in his place
as to the whole or any part of the Assigned Property and such Receiver so appointed
shall have all the powers confarred from time to time on recelvers by statute {as varied
and extended by this Security Assignment) and in addition {50 far as reguisite and/or
applicable to the Assigned Property} the powers conferred on an administrator and an
administrative receiver by sections 14(1) and 42{1) of the Insolvency Act 1986 and
power on behalf of the Assignor {notwithstanding the death insanity insolvency or othear
incapacity of the Assignor) to do or omit to da anything which the Assignor could do or
ormit to do in relation to the Contract and/or the Assigned Property or any part thereof
4 Without prejudice to any other remedy of the Bank and notwithstanding
that the statutory power of sale and other powers may not then be exercisable as
provided in clause 4.1 the Bank shall he entitled upon the Assignor's default in the
payment of interest or any other sum withaut demand or notice toc the Assignor to
appropriate ali or any part of the monfes standing to the credit of any account mentionad
in clause 3.2.1 and/or dause 3.2.2 in or towards the payment of any interest or other

sum then due from the Assiunor to the Bank

5. Powers of the Bank and of a Receiver

AL ar at any time after demand as aforesaid the Bank may and any HRecelver appointed
nereunder may exercise the following powers

5.1 Tc sell or otherwise dispose of or deal with the Contract and/or the whole
or any part of the Assigned Property either by public auction or private contract for such

consideration and generally on such terms and canditions as the Bank or the Recoiver



{as the case may he) deems fit and either for a fump sum or for a sum pavable In
instalments or for 2 sum on account and a mortgage ar charge for the balance and with
power Lo buy rescind or vary any contract for sale and to resell the same without being
responsible for any loss which may be occasioned to the Assignor thereby and s¢ that
covenants and contractual obligations may be granted and assumed in the name of and
so as to bind the Assignor if the Bank or the Receiver (as the case | may be) shall consider
it necessary or expedient so Lo do

5.2 To exercise all or any of the Assignor's rights and powers under the
Contract or to decline {o do so at the Bank's entire discretion

o

sl

Likewise to cancel surrender release vary extend con promise or otherwise
deal with all or any of the Assignors rights and powers under the Contract and to
perform any duty or discharge any obligation of the Assignor's under the Contract

{including the taking over and exerdse of an 'y option contained in the Contract) without

in any such case being responsible for inss or damage an
) ¥ ' } e

o
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{including

payment for any service or property) shall be reimbursed by the Assignor to the Bank or

thz Recelver {as the case may te) on demand

541 To pursue settie adjust or compromise any claim arising out of the
Contract on such terms as the Bank or the Recelver shall think fit and to
bring prosecute enforce or defend an wosuch claim

B4 To enter into any lawful agreemeant which the Rank deems fit to vary the
priority of all or any claims against the Assignor as between the Bank and

any other secured creditor of the Assicnor a

=y

d Lo execute any such
agresmeant in the name of the Assignor

5.5 To appropriate the whole or any part of the monies standing to the credit of any

account mentioned in clause 3,2.1 or clause 3,2.2 in or towards the satisfaction of

the Assignors indebtedness to the Bank and if the Bank does not do so than

(uniess the Bank gives express notice to the contrary to the Assignor) it shali

nevertheless be treated as if it had done so at the time of demand as aforesaid

E o



6. Receiver's

Powars

Bl

Any Recelver appointed hereunder shall have in addition to the OWErs
Y

referred to in clause 5 hereof and to powers canferred by statute the following powers: -

6.1.1

s17

5.1.3

B.1.4

5.1.6

to collect call in and take possession of the Assianed Property and all sums
due under the Contract

to make any arrangement or compromise or enter inte or cancel ary
agreement (whether in addition to or by way of substitution for the
Lontract or any part of the Cantract) as he may think fit

in the name of the Assignor or otherwise to bring defend compromise

submit to arbitration or abanden any claim or proceadings whatsosver

LJ

generally to do all such other acts and t things as may be considered to be

incidental or conducive to any matters or powers aforesaid and which 3

Recelver may or can do as agent for the Assignor

te borrow mioney on the security of the Contract nd/or all or any part of

the Assigned Praperty from the Bank or from any other lendar either in

priority to this securily or not {as the Bank may determine) for any of the
purposes mentionad in this clause or in clause 5 hereof

to employ for the protection of the Assigned Property and for or all or any

of the purposes aforesaid solicitors architects surveyors guantity surveyors
estate agents and others as he shall deem Necessary

sign any document execute any deed and do all such other acts and things

as may be considered by him to be incidental or concducive to any of the

mallers or powers aforesalid or to the realisation of the Assigned Property

and use the name of the Assignor for all the abave DuUrposes

Al money expended by the Recaiver {inctuding interest paid by him on an
I y

borrowlngs) shall on demand be repald by the Assignor with interest therecn at the

Interest Rate

expended un

from the respective time or times at which such money shall have been

til the date of repayment



6.3 Al money received by the Bank or by any Receiver appointed by the Bank
in the exercise of any powers conferred by this Security Assignment shall be applied
after the discharge of the remuneration and expenses of the Receiver and all liabllitles (if
any) having priority thereto in or towards satisfaction of such of the moneys obligations
and liabilities heraby secured and in such order as the Bank in its absolute disoretion
may from to time conclusively determine {save that the Bank may credit the same to a
suspense account for so long and in such manner as the Bank may from time to time
determine and the Receiver may refain the same for such pericd as he and the Bank
consider expedient)

6.4 Any Recelver appointed hereunder shall so far as the law aliows be
deemed to be the agent of the Assignor for all purposes and the Assignor shali be salely
responsibie for his acts defaults and remunerations and the Bank shall not be under any
fability for his remuneration or ofherwise and where {on account of the liguidation or
bankruptcy of the Assignor or otherwise) the law does not allow such interpretation any

Racelver appointed hereunder shall be deemed to act as principal and not as agent of

the Bank

5.5 The remuneration of the Receiver shall be at such rates as may be agresd
betweean him and the Bank at ¢or at any time after his appointment

6.6 The Assignor hereby agrees on demand to indemnify both the Bank and

any Recelver against all iosses actions claims expenses demands and liabilitles whether
in contract tort or otherwise now or hereafter incurred by 0 or Mim or Dy any manager
agent officer or employee for whose liabllity act or omission it or he may be answerable
for anything dene or omitted in the exarcise or purported exercise of the powers herein

contained or occasioned by any breach by the Assignor of any of the Assignors

covenants or other obligations to the Bank

,}L,



. Appointments Consents apng Motices

ok The Bank may appeint remove and replace a Recdiver hereunder by
writing under the hand of an authorised officer of the Bank
7.2 Any consent to be given by the Bank hersunder may be given by writing

under the hand of an authorlsed officer of the Bank

703 A demand for payment or any other demand or notice under this Sacurity
Assignment shall be effective notwithstanding the death insanity insclvency or other
incapacity of the Assignor and shall be made or given in writing by any agent or solicitor
or authorised officer of the Bank and (in the case of an individual} served upon the
Assignor or his persanal representatives personally or delivered or sent by first class

fetter post cable telex or facsimile transmission to the Assignor or his personal

represenfatives at his or their usual place of abode or place of business last known to the

-
3]

Bank or (in the case of corporate body) served on any one of 15 directors or the
company secretary or delivered or sent as aforesaid to Its reqistered office or {he
address or place of business of the Assignor last known the Bank or (in either case)
dellvered or sent 2s aforesald to the address of the Assignor stated in the Schedule and
a demand or notice so addressed and pested shall be deemed to be delivered forty eignt
hours after posting and shall be effective notwithstanding that it be returned undeliverad
and in proving such service it shall be sufficient to prove that the notice or demand was
preperiy addressed and posted and any notice or demand sent by cable telex or facsimile
transmission shall be deemed Lo have been served at the time of despalch and shall be
effective notwithstanding any incomplete or distorted transmission and in proving such

service It shall be sufficient to prove that the notice or demand (if by cable) was properly

addressed znd despatched or (if by telex or facsimile transmi ssiony was transmitted to

the number last kpown tc the Bank [rom which the carrect answer back or other
appropriate acknowledgement of receipt was ohtained
7o In the case of the death of any perscn a party hereta and until receipt by

the Bank of notice in writing of the grant of representation to the astate of the deceased

w3 -



any notice or demand by the Bank sent by first class letter post cable telex or facsimile
transmission as aforesaid addressed to the deceased or to his personal representatives
at the usual or fast known place of abode or place of business of the deceased shall for
all purposes be deemed a sufficient service of a netice or demand by the Bank on the
deceased and his personal representatives and shall be as effectual as if the deceased
wera still ving

7.5 Any such nolice or demand or {in the absence of manifest error) any
certificate as to the amount at any time secured hereby shall be conclusive ang binding
upon the Assignor if signed by any agent or solicitor or authorised officer of the Bank

7.6 The Bank shall only be deemed to have had notice of any matter relating
to this Security Assignmant or to the Assignor if the Bank has in fact received notice in

writing of such matter at Its London branch office or at such other address as shall be

notified by the Bank to the Assignor frem time to time

8. Continuing Security and Banking Powers

8.1 This becurity Assignment shall be a continuing security to the Bank
notwithstanding the death insanity insolvency or other incapacity of the Assignor and
shall not be prejudiced by repayment or partial repayment of sums from time to time
owing by the Assignor to the Bank or by the settlement of any account and Is In addition
to and shall ool merge with or otherwise prejudice or affect any contractual or other
right or remedy or any coltateral or other securities now or hereafter held or available far
any of the moneys hereby secured (even if the same shall be taken without the consent
or against the prehibltlon of the Assignor in respect of moneys for which the Assignor is
or shall be liable as surety anly) and this Security Assignment shall not be in any way

prejudiced or affected therehy or by the invalidity thersof or by the Bank now or
nereafter dealing with exchanging releasing varying or abstainlng from perfecting or
enforcing any of the same or any rights which it may now or hereafter have or giving

time for payment or sther indulgence or compounding with any other person liable



8.2 The Bank may from time to time give time for payment of any bill or bills
of exchange promissory note or notes or other security or securities which may have
been discounted for or receivad in account from the Assignor by Lhe Bank or on which
the Assignor shall or may be llable as drawer or endorser or otherwise liable thereon as

the Bank shali in its discretion think fit without in any manner releasing the Assignor or

affecting the security hereby creataed and nothing herein contained shall operate so as to
nerge or otherwise prejudice or affect any bl note guarantee moertgage or other
security which the Bank may for the time being have for any money or liabilities due or
incurred by the Assignor to the Bank or any right or remedy of the Bank thereunder

8.3 The Bank may upon receiving notice of any charge or other interest
affecting the Assigned Property or any part thereof (whether or not the Bank has

consented hereunder to such charge or the creation of such other interest) close the

e p .
then current account and open a new account with the Assignor and if the Sank does not

open a new account then {(Unless the Bank gives express notice to the contrary to the

£
Assignor) it shall nevertheless be treated as if 1F had done so at the time when it
received such notice and as from that time ne money paid in or carrled Lo the credit of
the Assignor In such new account shall be appropriated towards or have the effect of
discharging any part of the amount due to the Bank on the said cosed account at the

fime when 1t received such notice as aforesaid

4.4 If the Assignor shall have more than one account with the Bank (whether
in the name of the Bank for the account of the Assignor or of the Assignor iointly with
others and whether current deposit loan or of any other nature whatsoever whoether
subjject to notice or not and whether in sterling or in any other currency and
wheresoever situate} the Dank may at any time and without any prior notice in that
pehalf forthwith transfer all or any part of any balance standing to the credit of any such

account to any cther such account which may be in debit or in respect of

which there are
outstanding obligations or habilities (be they present future zctual contingent primary
collaters] several or joint) and so that where the expression "the Assignor” indudes more

0

than one person or corporate body such transfer may be made from any account the

< k4 -



name of one or more such persons or corporate bodies to any account in the name of

the Assignor and where such combination or transfer reqguires the conversion of one

currency inta ancther such conversion shall be calculated at the then nravalling spot rate
; put k-

=]

=

of exchange o

the Bank {as conclusively determined by the Bank} for purchasing the

currency for which the Assignor is liable with the existing currency so converted

B.5. MNone of the persons or corporate bodies included in the expression "the
Assignor” shall as against the Bank be entitied to any of the rights or remedies legal or

equitable of a surety as regards the indebtedness or liabilities of any of the other
persons or corporate bodies included in the expression “the Assignor”

H.6 The Bank may at any time seek from any person having dealings with the
Assignor such information about the Assignor's affairs in so far as they relate to the
Contract and the Assigned Property as the Bank may think fit and the execution of this

Secunty Assignment by the Assignor shall constitute an autherity and reguest on the

art of the Assignoer to any such person to supply the requested information to the Bank
PRy

certified by an authorised officer of the Bank or by the Bank's solicitors

8.7 The execution of this Security Assignment by the Assignor shall constitute
an authority on the part of the Assignor to the Bank to disclose to any hank ar financial
institution to whom the Bank is proposing to assign all or any of itg rights hereunder or
te offer or grant a participation in any loan secured by this Security Assignment such
information concerning the affairs of the Assignor in so far as they relate to the Contract
and the Assigned Property in such manner and to such extent as the Bank shall from

time to time deem fit

g, Currency Clauses

9.1 All moneys received or held by the Sank or by a Recelver under this
security Assignment may from time to Hime be converted into such other currency as the

Bank considers necessary or desirable to cover the obligations and labilities of the



Assignor in that currency at the then prevailing spot rate of exchange of the Bank (as
conclusively determined by the Bank) for purchasing the currency to be acquired with
the existing currency

9.2 If and to the extent that the Assignor fails to pay the amount due on demand the
Bank may in ks absolute discretion without notice to the Assignor purchase at any time
ereafter se much of a currency as the Bank considers necessary or desirable to cover
the obligations and liabilities of the Assignor in such currency hereby secured at the then
prevailing spot rate of exchange of the Bank (as conclusively determined by the Banlk)
for purchasing such currency with sterilng and the Assignor hereby agrees to indemnify

the Bank against the full sterling price (including all costs charges and expenses) paid by

the Bank
9.3 No payment to the Bank (whether under any judgment or court order or
otherwise) shall discharge the obligation or lability of the in respect of which it

was made unless and until the Bank shall have received payment in full in the currency
in which such cobligation or liability was incurred and to the extent that the amount of
any such payment shall on actual conversion Into such currency fall shoart of such
ebligation or fisbility expressed in that currency the Bank shall have a further separate

ceuse of action against the Assignor and shall be antitled to exercise all or any of it

rights under this Security Assignment o recover the amount of the shortfall

10, Power of Attorney
101 As security for the covenants hereinbefore contained and in cansideration

of the Bank making avallable cr continuing to rmake available banking facllities to the
Assigner the Assignor hereby irrevocably during the continuance in force of this security
appoints the Bank and any perscn or corperate body deriving title under the Bank any
person nommated in writing under the hand of an officer of the Bank or any successor in

title and any Recelver appointed hersunder severally to be the Attorney of the Assignor

for the Assignor and in the Assignor's name and on the Assignor's behalf to execute saal



and deliver or otherwise perfact any deed or other instrument or act which may be
reguired or deemed proper for any of the purposes of this security {including any
instruction or authority or any other deed or document referred to in clause 3.8 or clause
5.4.2} or to protect by registration or otherwise the interest of the Bank hersunder and
this appointment shall cperate as a general power of attorney under section 10 of the
Powers of Attormey Act 1971

10.2 The Assignor hereby covenanis with the Bank and ts successors in Hie
and separately with any such Receiver that on request the Assignor will ratify and
confirm all security agreements documents acts and things and all transactions entered
Into by the Bank or such Receiver ar by the Assignor at the instance of the Bank or such
Receiver in the exercise or purported exercise of its or his powers and the Assignor
irrevocably acknowledges and agrees that such power of attorney is inter alla given to
secure the performance of the obligations owed to the Bank and any such Receiver Dy

the Assignor

11, Consolidation and Miscellaneoys

111 The restriction of the night of conselidating mortgage securities contained
in Section 93 of the Law of Property Act 1925 shall not apply to this Security Assignment
or to any security ghven to the Bank pursuant hereto

k2 Mo fallure or delay by the Bank in exercising any right or remedy shall
operate as a walver thereol nor shall any single ar any partial exercise or waiver of any
Fight or remedy oreclude its further exercise or the exercise of any other right or remedy
11.3 The security given to the Bank pursuant to this Security Assianment shall
extend to all indebtedness of the Assignor to the Bank as mentioned in clause 2.1
whether or not the Bark was an original party to the relevant transaction ar transactions
by virtue of which such indebtedness or any part of it may from time 1o time arise

114 Each of the provisions of this Security Assignment (here meaning nat anty

clauses within it but also individual words and phrases appearing within those dauses) is



severable and distinct from the others and 1f at any time one or more of such provisions
is or becomnes invalid illegal or unenforceable the validity fegality and enforceability of
the remalning crovisions hereof shali notin any way be affected or impaired thareby
115 Each parson and corporate body Included in the expression "the Assignor”
agrees (o be bound by this Security Assignrent notwithstanding that any other such
person ar corporate body intended to exegute or he hound may not do s0 or be
effectually bound and notwithstanding that this Security Assignment may be determined
or become invalid or unenforceable against any one or more such persons or corporate
bodies whether or not the deficiency is known to the Bank

11.6 For the purposes of the Contracts (Rights of Third Parties; Act 1899 the
provisions of this Security Assignment shall not be enforceahle by any third party whao
(but for the provisions of that Act) would not have been entitled to enforce those

provisions

12. Warranty and Undertaking

123 The Assignor hereby represents and warrants that the Assignor has full
sower authority and legal right to give and to observe the rerms and conditions of this
security Assignment and that there is no provision in the memorandum or articles of
association or any other constitutional document of any corporate body included In the
expression {"the Assignor") or in any other corporate document mortgage indenture
trust deed ar any other agreement binding upon the Assignor or affecting the Assignor
which would inhibit or prevent the Assignor from entering into the obligations set out in
this Security Assignment or prevent conflict with or affect the Assignor's performance or
observance of any of the terms of this Security Assignment

12,2 The Assignor hereby undertakes to the Bank that the Assignor will obtain and
maintain in full force and effect all governmental and othor approvals and consents and

do or cause to be done all other acts and things necessary cor desirable in connection

herewith or for the performance of the Assignor's abligations hereunder



13.  Proper Law and Jurisdiction

13.1 This Security Assignment shall be governed by and construed in

accordance with the Law of England and Wales and the Assignor hereby irrevocably

submits to the non-exclusive jurisdiction of the Courts in Enaland and Wales
o

13.2 Without prejudice to the generality of the provisions of section 1139 of the

Iy

!
-~

Companies Act 2006 {as amended from time to time) and the Civii Procedure Rules for
the time being the Assignor hereby irrevocably authorises and appoints the Solicitors
named In the Schedule (or such other person being a firm of solicitors resident in
England as the Assignor may by notice to the Bank substitute) to accept service of all
legal process arising out of or connected with this Securlty Assignment and service on

those Solicitors {or such substitute) shall be deemed to be service an the Assignor

14, readings and Intergretation

4.1 The subject headings are for information only and do not affect the
construction or effect of this Security Assignment

142 Waords imoorting the masculine gender only include the feminine gender

and words Importing the singular number may include the plural number and vice versa

14.3. words denoling or referring to 2 natural person shall incude a body

carporate and vice versa

14.4 Any reference to a statute includes any amendment or re-enactment of it

for the time being in force and {where the context so admits or requires) any antecedent

statute amended or re-enacted by that statyte and any statutory instrument requlation

or order derlving authority or validity from it or them

IN WITNESS whereof the Assignor has executed and deliverad this Security Assignmeant

as o deed on the date shown in the Schedule

_i@“



IMPORTANT NOTICE

This Security Assignment creates extensive legal obligations binding upon
‘the Assignor. The Bank has advised the Assignor to the effect that the
Assigner should not to sign this Security Assignment until the Assignor is
fully prepared to enter into the ghligations that it creates and should seek
independent legal advice before accepting those obligations.

In executing this Security Assignment, the Assignor acknowledges receipt of
that advice and confirms that the Assignor has either acted upon it or,
alternatively, has decided not to do so uninfluenced by any statement or
rapresentation made or purporting to be made by or on behalf of the Bank.

EXECUTED a5 a DEED by HIGGINS HOMES PLC

acting by a Directar and s

Secretary/two Directors:

Diractor

Director/Secrstary

EXECUTED as a DEED by HIGSING HOMES PLC

Acting by a director

in the presence of:

VWitness' Signature:

Occupation:  FIELEOVN TR




THIS RE-ASSIGNMENT made the day of

Two thousand and

BETWEEN Close Brothers Limited of the one part and the within named Assignor of the
other part WITNESSES that the said Close Brothers Limited with limited title guarantee
HEREBY RE-ASSIGNS dnto the Assignor the Assigned Property free from all moneys
secured Dy and from all claims and demands urder the within written Security

Assigniment to hold the same unto the Assignor ahsolutely

IN WITHNESS whereof Close Brothers Limited has executed and delivered this

Re-Assignment on the date shown above

Executed by Close Brothers Limited as @ Deed pursuant to a

Power of Attorney dated | ]
Authorised Signatory Authorised Signatory
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