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Date of creation:  10/09/2021
Charge code: 0084 3093 0263
Persons entitled: CLOSE BROTHERS LIMITED

Brief description: DATE: 17 OCTOBER 2019 PARTIES: (1) THE MAYOR AND BURGESSES
OF THE LONDON BOROUGH OF BRENT (2) HIGGINS HOMES PLC (3)
HIGGINS GROUP PLC DETAILS: DEVELOPMENT AGREEMENT RELATING
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THE SAME PARTIES.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 00843093 Page: 1



Certified by: GLOVERS SOLICITORS LLP

Electronically filed document for Company Number: 00843093 Page: 2



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 843093

Charge code: 0084 3093 0263

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th September 2021 and created by HIGGINS HOMES PLC
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 16th September 2021 .

Given at Companies House, Cardiff on 17th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



CLOSE BROTHERS L IMITED
SECURITY ASSIGNMENT
(Private Individual or Corporate Body)

The Schedule

Date: 10 <e premioe” 2024

Assignor: HIGGINS HOMES PLC (Company Number 00843093) whose registered
office s at One Langston Road, Loughton, Essex IG10 35D

The Date: 17 October 2019
Contract:
1 Parties:

{1) The Mayor and Burgesses of the Landon Borough of Brent
{2) Higgins Homes Plc

{3) Higgins Group Pic

Details: Development Agreement relating to Chippenham Gardens
| Kilburn, London as varied by a supplemental agreement dated 9
September 2020 between the same parties.

I

Assignor's -Charles Russell Speechlys LLP
Solicitors:
5 Fieet Place, London EC4M 7RD

SOLTCTTORSE v

Fifth Floor, Berkshire House, 168-173 High Halborn, London WC1V 7AA
Ref: DS/Close/0715




THIS SECURITY ASSIGNMENT is made on the date set out in the Schedule BETWEEN:

THE ASSIGNOR of the one part and THE BANK of

NOW

T

IT IS WITNESSED: -

The Assignor

The Bank

The

-
}

n

e

Contract

Loan Agreement

the other part

The Assignor described in the Schedule and so that where

the Assignor includes more than one person or carporate
body the term

“the Assigner” shall be construed as referring

=

to all ar any one or more of those persons or corporate

Rodies and the obligations

of the Assignor shall be joint and
several
Close  Brothers Limited {registered number 00195 h626)
whose registered office is at 10 Crown Place, London EC2A

4FT and where the context admits the term "the Rank"

includes its successors and assigns whether immediate or

derivative and any ather bank into which it may be absorbed

of with which it may amalgamate

The Contract described in the Schedule including any

document amending supplementing or replacing the same

tegether with any documents ancillary to derived out of or

deriving their validity from that Contract

Any present or fulure foan agreement or facility letter

pursuant to which this Securnity Assignment is intended to

provide security to the Bank now or at any dme in the

future {including any agreement or letter aimending

supplementing or replacing it or them) and so that where

the Loan Agreement Includes more than one such document

fhe term "the Loan Agreement” shall {as the contexl so



admits or requires) be construed as r ferring to all or any
one or more of tham

Interest Rate Save as may otherwise be awarded by a court or arhitral
tribunal or stipulated by statute the rate of interest specified
inthe Loan Agreement or where there /s no Loan Agreement
or the rate specified therein cannot be ascertained the usual
rate of interest of the Bank in dealing with current accounts
payable on such days as the Bank may from time to tme
determine and compounded in the event of it ot beinc
punctually paid with monthly quarterly or other periodic
rests the Bank shall deem fit {(but without prajudice to
the right of the Bank to reguire payment of such interest)
and in the absence of manifest error the certificate of an
authorised officer of the Bank shall be conclusive as to the
rate from time to time appiicable

Tne Assigned Property The interast of the Assignor in or under the Contract {as

further particutarised in Clause 2.2} or any part thereof as

the context admits or requires

A receiver and/or manager appointed pursuant to  this

Security Assignment and/or as defined in Section 29 of the

Insolvency Act 1986

2. Assignment by way of Security

2.1 This Security Assignment is expressly made for securing oresent and

further advances

2.2 The Assignor with full title guarsntee HEREBY ASSIGNS to the Bank

(subject only to the proviso for re-assignment in Clause 2.3) the fuil benefit right title

Loy

and fnterest of the Assignor in the Contract and to all sums due fa the Asg lgnor under



the Contract and all vights and remedies of the Assignor under or pursuant to the terms

of the Contract Including (without prejudice to the generality of the foregoing):-

22,1 the Assignor's right to require and to procure the due performance and
satisfaction of the dutles and abligations of ali other parties to the Contract

2.2.2 the right to demand and to receive payment of all sums {whether of
principal interest or otherwise) now and from time to Hime due or owing to
the Assignor under the terms of the Contract

2.2.3 the right to exercise any right or enfarce any remedy available to the
Assignor under the Contract {or to refrain from so dofng)

as a continuing security far: -

2.2.4 all present andfor future indebtedness of the Assignor to the Bank on any
account whatsoever as mentioned in clause 3

24,5 all other lahilities whatsoever of the Assignor o the Bank present future
actual or contingent

2.2.6 all commission banking and cother charges and all costs and expenseas

arising hereunder as hereinafter provided

togather In sach case with nterest thereon from day Lo day from demand until full
discharge (as well after as before judgement or the death insar ity insolvency or other
ncapacity of the Assignor) at the Interest Rate TO HOLD the same unto the Zank
absolutely

2.3 Provided that if the Assignor shall pay to the Bank all sums hereby securad
the Bank will at the regquest and cost of the Ass] gnor re-assign the Assigned Property to
the Assignor

2 And provided further that this security shall operate as a complete and
absolute legal assignment of the Assigned Propert vy to the Bank notwithstanding that the
Bank may from Ume to time or at any time permit and/or reguire he Assigner o
exercise any right uncer or do any cther act or thing in connection with the Contract
whether pursuant to any obligation aof the Assignor under this Security Assignment or

ctherwise

vy
|



FoAssionos's Covenants

The Assigner HERERY COVENANTS with the Bank: -

3.1 ON DEMAND {save where otherwise specified in the Loan Agreement or

1

agreed o riting between the parties hereto) to pay to the Bank all moeney and
discharge all obligations and liabilities which now are or at any tme hereafter may be
due owing or Incurred from or by the Assignor to the Bank or for which the Assignor may
be or hecome liable to It in whatever currency denominated on any currenl or other

JCCQUND oy In any manner whatever {whether alcne or jointly with any other person or

corporate pody and in whatever style or form and whether as principal or surety ]
including (without prejudice to the gene rality of the above) all ilabilities in connection

with foreign exchange transactions and for accepting endorsing or discounting any
or bilis and/or under bonds guarantees indemnities documentary ar other credits or any
instruments whatsoever from time to time entered fnto by the Bank for or at the request
of the Assignor or for any other matter or thing whalsoever incl: uding interest to the date
of repayvmeant (calculated at the Intersst Rate and pavable as well after as before
judgement or the death insanity msolvency or ofher incapacity of the Assignor)
commission fees and other charges and all legal and other costs charges and axpenses
or @ full indemnity basis together with any value Added Tax at the appiicanle rate which

may be or become due in respect of all or any such matters

32 At the entlre expense of and for the account of the Assignor o

comply

with and {where appropriate) enforce each and every covenant and provision contained
in the Contract including {without prejudice to the generality of the foregoing) thes
payment of any sum and the discharge of any obiigation and to take all steps which shall
from time to tme or at any time be necessary or desirable in order Lo ensure the
continuing validity of the Contract and all rights and remedies derived from it and in so

doing. -



241 to pay into such account with the Bank in the name of the Assignor or to
such other account and in such name as the Bank shall from time to Hime
direct all monies which the Assignor may receive under or pursuant to the
Contract and pending such pavment to hold such monles in trust for the
Bani

3.4.2 if so required by the Bank to instruct any ather person to pay any sum due
under or pursuant to the Contract to such account with the Bank in the
name of the Assignar or such other account and in such name as the Bank
shall from time to time direct

Fdid unless so reguiraed by the Bank not (without the pricr consent In writing of
the Bank} to charge or olherwise dispose aof or release exchange
compound set-off ar grant time or indulgence in respect of or otherwise
deal with {or attempt so to do) all or any part of any sum payable under
the Contract nor (without the like consent) to withdraw charge or
otherwise dispose of any part of the monjes st tanding Lo the credit of any
such account as s mentioned in dause 3.2.1 and 3.2.2 or attempt to do so

3.2.4 to provide for the Bank a full complete and effectual indemnity against all
claims charges and liabilities of whatsoever nature arising under the

Contract and

3.2.5 to comply with all proper requirements which may at any time be laid
down by the Bank in connection with the performance of its obligations
under this Security Assignment

S.F Save as provided in this Security Assignment or as may be authorised ar

required by the Banl in writing not to purport to assi ign sell part with transfer charge
pledge create any lien or securily interest in or over walve surrender release vary aor

otharwise deal with the Contract and/or the Assigned Property nor o attempt

5¢ 1o do
3.4 To notify the Bank forthwith of any notice or information received ar
fssued by or on behalf of the Assignor in respect of the Contrac L and/or the Assigned

Property



]

3.5 To supply to the Bank on demand such other information (including a copy

of any document) in relation to the Contract and tho Assigned Property as the Bank shall

—y

rom tme to time reguire

H6. 1 Without prejudice to and in addition to every other remedy of the Bank to
pay an a full indemnity basis to the Bank on demand or {as the case
mayhe} to any Receiver on demand the amount of all expenses properly
mncurred by the Bank or any Receiver in relation to this Security
Assignment with inlerest thereon at the Interest Rate from the respective
time or times al which such money shall have been expended until the

date of repayment

L
e

A

For the avoidance of doubt IT IS HEREBY AGREED that the SXDression

‘expenses” includes all costs maneys charges and expenses nroperly paid

and all Habilitles properly incurred by the Bank or any Receiver (incuding

legal costs charges and expenses ascertained as between solicitor and own

client) on or in connection with or incidental to the Contract the Assigned

Properly and this Security Assignment and all expenses herein covenanted

Dy the Assignor to be paid and in particular in connection with

S investigating any matter or inspecting  surveying  or
cotaining any report of any nature or of any  kind
whatsoever in connaction with the Assigned Property and/or
@ny asset of the Assignor or other property to which the
Contract relates

I CRh) considering enforcing or attempling to enforce the rights
and powers of the Bank or any Recever hereunder under
the Contract or under the general law

3.6.2.3 doing or considering any olther matter or thing whatsoever
which the Bank or any Receiver reasanably considers o be
for the advantageous use of or for the benefit or

preservation of the Assigned Froperty or is otherwise

W



desirable to secure the performance of the obiligations and
the discharge of the llabilities mentioned in clause 2.1
3.7 To deposit with the Bank and to permit the Bank untii such time as the
Assigned Property shall be re-assigned pursuant to clause 2.3 ta hold and retain the
Contract and all other deeds and documents refating to the Assigned Property or any
part thereof and such other documents relating to the Contract and the Assigned
Property as the Bank may from to time require

3.8 At any time if and when required by the Bank to execute such further

assignments (in favour of the Bank or as the Bank may direct] and/or any other

authorities instructions deeds and documents as the Bank shall from to time require In

s unfettered discretion in order to procure that this security Assignment takes effect as
a legal assignment of the Assigned Froperty or to perfect or improve this Security
Assignment or the Bank's rights and powers hereunder in any ofther manner whatsoever
all such further assignments authorities instructions gdeeds and documents to be

prepared by or on behalf of the Bank at the cost of the Assignor and to contain such

clauses for the benefit of the Bank and otherwise as the Bank may reasonably reguire

4, Power of Sale

4.1 section 103 of the Law of Property Act 1925 shall not apply hereto and the
statutory power of sale and other powers {fwhather given by statute or expressed herein)
shall be exercisable without further notice at or at any time after demand for payment of
any money or the performance of any obligation or discharge of any fability hereby
secured whether or not the Assignor shall have been accordad sufficient time or any time
I owhich to satisfy the demand made and the date of such demand shall {without
prejudice to the equitable right of redemption} be the redermnption date

4.2 No purchaser or other person shall be bound or concerned to see or

enguire whether the right of the Rank aor any Receiver appointed by it to exercise any of



the powers hereby conferrad has arisen or not or be concerned with notice to the
contrary or with the propriety of the exercise o f purported exercise of such powers
4,3 At or at any time after demand as aforesaid the Bank may appoint any

person to be a Receiver of the Assigned Property or any part thereof {with power to

3

authorise any joint Recelver to exercise any power independently of any other joint
Receiver} and may remove any Recelver so appointed and appoint another in his place
as toc the whole or any part of the Assigned Property and such Receiver so appointed
shall have all the powers conferred from time to time on receivers by statute {as varied
and extended by this Security Assignment) and in addition {s0 far as requisite and/or
apoiicable Lo the Assigned Property) the powers conferred on an administrator and an
administrative receiver by sections 14(1) and 42(1) of the Insolvency Act 1985 and
power on behalf of the Assignor {(notwiths tanding the death Insanity insclvency or other
incapacity of the Assigner) to do ar omit te do anything which the Assignor could
cmit to do in refation fo the Contract and/or the Assigned Praperty or any part thereof
4.4 Without prejudice to any other remedy of the Bank and notwiths tanding
that the statutory power of sale and other powers may net then be exercisabls as
provided In clause 4.1 the Bank shall be entitied upon the Assignor's default in the
payment of interest or any other sum without demand or notice to the Assignor fo
apropriate all or any part of the monles standing to the credit of any account mentioned
in cdause 3.2.1 and/or clause 3.2.2 in or towards the pavment of any interast or other

sum then due from the Assignor to the Bank
e

2. Powers of the Bank and of 3 Recejver

At or at any time after demand as aforesaid the Rank may and any Recelver appointed
ereunder may exercise the following powers
3.l To sell or otherwise dispose of or deal with the Contract and/or the whole

or any part of the Assigned Property eithe r by public auction or private contract for such

cansideration and generally on such terms and conditions as the Bank or the Receiver

-_{ﬂ -



(as the case may be) deems fil and either for 2 lump sum or for a sum payatble in
instalments or for a sum on account and a mortgage or charge for the halance and with
power to buy rescind or vary any contract for sale and to reseall the same withaut being
responsible for any loss which may be occasioned to the Assignor thereby and so that
covenants and contractual obligations may be granted and assumed in the name of and
50 as to bind the Assignor If the Bank or the Recelver (as the case may be) shall consider
it necessary or expedient so to do

5.2 To exerase all or any of the Assignor's rights and powers under the
Contract or to decline to do s0 at the Bank's entire discretion

5.3 Likewise to cancel surrender release vary extend compromise or otherwise
deal with all or any of the Assignor's rights and powers undsr the Contract and to

L,

perform any duby or discharge any obligation of the Assignor's under the Contract

{including the taking over and exercise of any option contained in the Contract) without

in any such case being responsible for loss or damage and the cost thereof {including

payment for any service or property) shall be relimbursed by the Assignor to the Bank or

the Receiver (as the case may be) on demand

540l To pursue settle adjust or compromise any claim arising out of the
Contract on such terms as the Bank or the Receiver shall think fit and to
bring prosecute enforce or defend any such claim

5.2 To enter into any lawful agreement which the Bank deems fit to vary the
priority of all or any claims against the Assignor as between the Bank and
any other secured creditar of the Assignor and to execute any such

agreement in the name of the Assignor

LA
&n

To appropriate the whole or any part of the monies standing to the credit of any
account mentioned in clause 3.2.1 or clause 3.2.2 in or towards the satisfaction of
the Assignors indebtedness to the Bank and if the Bank does not do so then
{unless the Bank gives express notice to the contrary to the ASsignoer) it shall

nevertheless be treated a5 if It had done so at the time of demand as aforesald



6. Receiver's Powars

L

Gl Any Recaiver appointed hereunder shall have in addition to the DOWers

referred Lo in clause 5 hereof and to powers conferred by statute the following powers:-

#.1.1 to collect call in and take possessian of the Assigned Property and ali sums
due under the Contract

-5;11_,.2 to make any arrangement or compromise ar enter into or cancel any
agreement (whether in addition to or by way of substitution for the
Contract or any part of the Contract) as he may think fit

6.1.3 in the name of the Assignor or otherwise fo bring defend compromise
submit to arbitration or abandon any claim or proceadings whatscever

& l.8 generally to do all such other acts and things as may be cons'dered to he
incidental or conducive to any matters or powers aforesaid and which a
Receiver may or can do as agent for the Assignor

5.1.5 to borrow money on the security of the Contract an dfor all or any part of
the Assigned Property from the Bank or from any other lender either in
priority to this security or not {as the Bank may determine) for any of the
purposes mentloned in this clause or in clause 5 hereof

.16 to emplay for the protection of the Assigned Froperty and for or all or any
of the purposes aforesaid solicitors architects sUrveyors guantity surveyors
calate agents and others as he shall deem necessary

.17 sign any document execute any deed and do all such other acts and things
as may be considered by him to be inddental or conducive o any of the
matters or powers aforesaid or to the realisation of the Assigned Property
and use the name of the Assignor for all the above puUrposes

6 All money expended by the Receiver {including interest pald by him on any

berrowings) shall on demand be repaid by the Assignar with interest thereon at the

Interest Rate from the respective time or times at which sueh money shall have been

expended until the date of repayment

T



o3 All money recelved by the Bank or by any Recelver appointed by the Bank
in the exercise of any powers conferred by this Security Assignment shall be apnlied
after the discharge of the remuneration and expenses of the Recelver and all liabilities {if
any) having priority thereto in or towards satisfaction of such of the moneys obiigations
and liabilities hereby secured and in such order as the Bank in its absalutre discretion
may from to time conclusively determine {(save that the Bank may credit the same to a
suspense account for so fong and in such manner as the Bank may from time to tUme
determine and the Receiver may retain the same for such period as he and the Rank
consider expedient)

6.4 Any Receiver appointed hereunder shall so far as the law allows he

deemed to be the agent of the Assignor for all ourposes and

ne Assignor shall be solely
responsible for his acts defaults and remunerations and the Bank shall not be unger any
flability for his remunearation or otherwise and where (on account of the liquidation or
pankruptcy of the Assignor or otherwise) the law does not allow such interpretation any
Receiver appointed hereunder shall be deemed to act as principal and not as agent of
the Bank

0.5 The remuneration of the Receiver shall be at such rates as may be agreed
between him and the Bank at or at any time after his appointment

6,5 The Assignor hereby agrees on demand to indemnily both the Bank and
any Reacelver against all losses actions daims expenses demands and liabilities whether
in contract tort or otherwise now or hersafter incurred by it or him or by any manager
agent officer or emplovee for whose Hability act or omission it or he may be answerable
for anything done or omitted in the exercise ar purported exercise of the powers herein
contained or occasionsd by any breach by the Assignor of any of the Assignor's

covenants or other obligations to the Bank

-1l -
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Appointments Consents angd Natices

7.1 The Bank may appoint remove and replace a Recelver hereunder Dy
writing under the hand of an authorised officer of the Rank

7.2 Any consent to be given by the Bank hereunder may be given Dy writing
under the hand of an authorised officer of the Bank

7.3 A cemand for payment or any cther demand or notice under this Security
Assignment shall be effective notwithstanding the death insanity insolvency or other
incapacity of the Assignor and shall be made ar given in writing by any agent or solicitor
or authorised offfcer of the Bank and {In the case of an indiviaual) served upon the
Assignor or his personal representatives personally or delivered or sent by first class
letter post cable telex or facsimile transmission to the Assignor or his personal
representatives st his or thelr usual place of abode or place of business fast known to the
Bank or {in the case of a corporate body) served on any one of i{s directors or the
company secretary or dellvered or sent as aforesald to its registered office or the
address or place of business of the Assignor last known the Bank or {in either case}
delivered or sent as aforesald to the address of the Assignor stated in the Schedule and
a demand or notice so addressed and posted shall be deemed to he dalivererd forty eight
hours after posting and shall be effective notwithstanding that it be returned undeliverad
and in proving such service it shall be sufficient to prove that the notice or demand v a5

properly addressed and posted and any notice or demand sent by cable telex ar facsimile

r"r
=
o]
]
5
3
=

ssion shall be deemed (o have been served at the time of despatch and shall be
effective notwithstanding any incompiete or distorted transmission and in proving such
service it shall be sufficient to prove that the notice or demand (if by cable) was properly
addressed and despatched or {If by relex aor facsimile transmission) was fransmitted to

the number last known to the Bank from which the correct answer back or other

appropriete acknowledgement of receipt was obtained

Fd In the case of the death of any parsan a party herero and until receipt by
¥y D . Y i ;

the Bark cf notice in writing of the grant of representation to the estate of the deceased

S 4



any notice or demand by the Bani sent by first class letter post cabig telex or facsimile
transmission as aforesaid addressed to the deceased or to his personal representative
U the usual or fast known place of abode or place of business of the deceased shall for
all purposes be deemead a sufficient service of 2 notice or demand by the Bank on the
deceased and his personal representatives and shall be as effectual as if the deceased
were stit! living
7.5 Any such notice or demand or (in the absence of manifest error) any
certificate as to the amount at any time sacured hereby shall be conclusive and pinding
upon the Assignor if signed by any agent or solicitor or authorised officer of the Bank
4.6 The Bank shall only be deemed to have had notice of any matter relating
to this Security Assignment or to the Assignor if the Bank has in fact recaived notice In

writing of such matter at its London branch office or at such other address as shall he

nofiflad by the Bank to the Assignor from time to time

8. Cantinuing Security angd Banking Powers

8.1 This Security Assignment shall be a continuing security to the Bank

notwithstanding the death insanity insolvency or ather incapacity of the Assignor and
shali not be prejudiced by repayment or partial rep payment of sums from time Lo time
awing by the Assignor to the Bank or by the settlement of any account and is in addition
to and shall mot merge with or otherwise prejudice or affect any contractual or other
right or remedy or any collateral or other securities now or hereafter neld ar available for
any of the moneys nereby secured (even if the same shall be taken without the consent

or against the prohibition of the Assignor in respect of monays for which the Assignor is

or shafl be liable as surety only) and this Security Assignment shall not

be In any way

prejudiced or affected thereby or by the invalidity thereof or by the Bank now or

ng aor

hereafter dealing with exchanging releasing varying or abstaining fram perfecti
enforcing any of the same or any rights which it may now or heresafter have or giving

time for payment or other induigence or compounding with any other person lable



8.2 The Bank may from time o time give time for paymeant of any bill or bills
of exchange promissory nole or notes or other security or secunties which may have
been discounted for or received in account from the Assignor by the Bank or an which
the Assignor shall ar may be Hable as drawer or endorser or otherwise liahle thereon as
the Bank shall in [ts discretion think fit without in any manner releasing the Assignor or

affecting the security hereby created and nothing herein contained shall operate so as to
U Y H

Eo

rge or otherwise prejudice or affect any bill note guarantee mortgage or other
security which the Bank may for the time being have for any money or Habilities due or
rred by the Assignor te the Bank or any right or remedy of the Bank thereunder
8.3 The Bank may upon recelving notice of any charge or other interest
affecting the Assigned Property or any part thereof (whether or not the Bank has
consented hereunder to such cnarge or the creation of such other interast) close the
then current account and open a rew account with the Assignor and If the Bank does not
open a new account then {uniess the Bank gives express notice to the contrary to the
Assignor} it shall nevertheless be treated as iIf it had done so at the time when it

received such notice and as from that time ne money paid in or carried to the credit of
the Assignor in such new account shall be appropriated towards or have the effect of
discharging any part of the amaunt due to the Bank on the sald closed account at the
time when It received such notice as aforesaid

B4 If the Assignor shall have more than one account with the Bank {whether
in the name of the Bank for the account of the Assignor or of the Assignor jaintly with
others and whether current deposit loan or of any other nature whatsoever whether

subject to notice or not and whether |

vosterling or inoany other currency and
wheresoever situate) the Bank may at any time and without any prior nofice in that
behalf forthwith transfer all or any part of any balance standing to the credit of any such
account to any other such account which may be in debit or in respect of which there are
outstanding obligations or liadilities (be they present future actual contingent primary

rjoint) and so that where the expression "the Assignor' includes more

than one person or corporate body such transfer may be made from any account in the

“14‘



name of one or more such persons or corparate bodies to any account in the name of
the Assignor and where such combination or transfer requires the conversion of one
currency into another such corversion shall be caiculated at the then prevailing spot rate
of exchange of the Bank {as conclusively determined by the Bank} for purchasing the

currency for which the Assignor is liable with the existing currency so converted

8.5 None of the persons or corporate bodies Included in the expression “the

L

[k

Assignor” shall as against the Bank be entitied to any of the rights or remedies legal or
equitable of a surety as regards the indebtedness or Habilities of any of the other
persons or corporate bodies included in the expression "the Assignor”

i The Banik may at any time seek from any person having dealings with the
Assignor such information about the Assignor’s affairs in so far as they relate to the
Contract and the Assigned Property as the Bank may think fit and the execution of this
Security Assignment by the Assignor shall constitute an auth rty and reguest on the
part of the Assignor to any such persan Lo supply the requested information to the Bank
without the need for any further authority other than 2 oy of this Security Assignment
cerlified by an authonsed officer of the Banlk ar by the Bank's sciiditors

B.7 The execution of this Security Assignment by the Assignor shall constitute
an authority an the part of the Assignor to the Bank to disclose to any bank or financial
institution o whom the Bank is propasing to as sign all or any of its rights hereunder or
to offer or grant a participation in any loan securec by this Security Assignment such
information concerning the affairs of the Assignor in so far as they relate to the Contract
and the Assigned Property in such manner and to such extent as the Bank shall from

Hime Lo time deem Al

9, Currency {lauses

0.1 All moneys received or held by the Bank or by 2 Receiver under this
Security Asslgnment may from time fo Hme be converted into such other currency as the
Banik considers necessary or desirable 1o cover the cbligations and labilities of the
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Asslgnor In that currency at the then prevailing spot rate of exchange of the Bank (as

conclusively determined by the Bank) for purchasing the currency fa be

acquired with
the existing currency

0.2 If and to the extent that the Assignor fails to pay the amount due on demand the
Bank may in its absolute discretion without notice to the A ssignor purchase at any time
theraafter so much of a currency as the Bank considers necessary or desirable to cover
the obligations and Habllities of the Assignor in such currency hereby secured at the then
prevailing spot rate of exchange of the Bank (as conciu islvely determined by the Bank)
for purchasing such currency with sterling and the Assignor hereby agrees to indemnify
the Bank against the full sterling price (including all costs charges and expenses) paid by
the Bank

9.3 No payment to the Bank (whether under any jucgment or court order ar
otherwise) shail discharge the obligation or liability of the Assignor in respect of which it
was rmade unless and unt! the Bank shall have received payment In full in the currency
in which such obligation or liability was incurred and to the extent that the amount of
any such payment shall on actual conversion into such currency fall short of such
obligation or lability expressed in that currency the Bank snall have a further separate
cause of action against the Assignor and shall be entitled to exercise all or any of its

rights under this Security Assignment to recover the amount of the shortfall
Y

10, Power of Alttorney

101 As security for the covenants hereintefore conlained and in consideration

of the Bank making available or continuing to rmake available banking facllities to the

Assignor the Assignor hereby irrevocably during the continuance in force of this seCurity
appoints the Bank and any person or corporate body deriving title under the Bank any
person nominated in writing under the hand of an officer of the Bank or any successor in

tile and any Receiver appointed hereunder severally to be the Attorney of the Assignor

for the Assignor and In the Assignor's name and on the Assignor's behaif to execute seal



and deliver ar otherwise perfect any deed or other instrument or act which may he
required or deemed proper for any of the purposes of this security {including any
instruction or authority or any other deed or document referred to in clause 3.8 or clause
5.4.2} or to protect by registration or otherwise the interest of the Bank hereunder and
this appointment shall operate as a general power of attorney under saction 10 of the
Powers of Altarnay Act 1971

1.2 The Assignor hereby <ovenants with the Bank and its successors in tile
and separately with any such Recelver that on request the Assigneor will ratify and
confirm all security agreements documents acts and things and all transactions entered
nto by the Bank or such Receiver ar by the Assigner at the instance of the Bank or such
Recejver in the exercise or purported exarcise of its or his powers and the Assignor

irrevocably acknowledges and agrees that such power of a torney s inter alia given o

(R

secure the performance of the obligations owed to the Bank and any such Recelver by

11. Caonsolidabtion and Miscellanenus

111 The restriction of the right of consolidating mortgage securities contained
in Section 93 of the Law of Property Act 1925 shall not apely to this Security Assignment
or to any security glven o the Bank pursuant hereto

11.2 No failure or delay by the Bank in exercising any right or remedy shall
operate as a waiver thereof nor shall any single ar any partial exercise or waiver of any
right or remedy preclude 1ts further exercise or the exercise of any cther right or remedy
11.3 The security given to the Bank pursuant to this Security Assignment shall
extend to all indebtedness of the Assignor to the Bank as mentioned in clause 3.1

whether or not the Bank was an original party to the relevant transaction or transactions
by virtue of which such indebtedness or any part of it may from time to time arise
1.4 cach of the provisions of this Security Assignment (here meaning not onby

clauses within it but also individual words and phrases appearing within those clauses) is
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severabie and distinct from the others and If at any time one or more of such provisions
is or becomes Invalid illegal or unenforceable the valldity legality and enforceability of
the remaining provisions hereof shall not in any way be affected or impaired thereby

11,5 Each person and corporate body included in the expression "the Assignor”
agrees to be bound by this Security Assignment notwithstanding that any other such
parson or corporate body intended to execute or be bound may not do so or be
effectuatly bound and notwithstanding that this Securlty Assignment may be determined

or become invalld or unenforceable against any one or more such DEersons ar corporate
g

bodies whether or not the deficiency is known to the Bank
V.G For the purposes of the Confracts (Rights of Third Parties) Act 1999 the
provisions of this Security Assignment shall not be enforceable by any third party who

{(but for the provisions of that Act) would not have been entitied 1o enforce those

provisions

12, Warranty and Undertaking

2 The Assignor hereby represents and warrants that the Assignor nas full
power authority and legal right to give and to observe the terms and conditions af this
security Assignment and that there is no oprovision in the memorandum or articles of
association or any other constitutional document of any corporate body incuded in the
expression ("the Assignor") or in any other corporate document mortgage indenture
trust deed or any other agreement hinding upon the Assignor or affecting the Assignor
which would inhibit or prevent the Assignor from entering inte the oblications set outin
this Security Assignment or prevent confict with or affect the Assignor's performance or
observance of any of the terms of this Security Assignment

12,2 The Assignor hereby undertakes to the Bank that the Assignior will obtain and
maintain in full force and effect all governmental and other approvals and consents and
do or cause to be done all other acts and things necessary or desiratle in connection

herewilh or for the performance of the Assignor's obligations hereunder
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13, Proper Law and lurnisdiction

3.1 This Security Assignment shall be governed by and construed in
accordance with the Law of England and Wales and the Assignor hereby irrevacably
submits to the non-exclusive jurisdiction of the Courts in England and Wales

2.2 Without prejudice to the generality of the provisicns of section 1139 of the
Companies Act 2006 (as amended from time to time) and the Civil Procaedure Rules for
the time being the Assignor hereby irrevocably authorises and appoints the Salictors
named in the Schedule {or such other person eing a firm of solicitors resident in
England as the Assignor may hy notice to the Bank substitute) to accept service of all

legal process arising out of or connected with this Security Assignment and service on

those Solicitors {or such substitute) shall be deemed to be service an the Assignor

14. Headings and Interpretation

141 The subject headings are for information only and do nobt affect the
construction or effect of this Security Assignment

4.2 Words importing the masculine gender only include the feminine gendear
and words importing the singular number may incude the plural number and vice versa
14,3 Words denoting or referring to a natural person shall include a hody
carporate and vice versa

1.4 Any reference to a slatute includes eny amendment or re-enactment of it
for the time being in force and (where the context so admits or requires) any artecedent

statute amended or re-enacted by that statute and any statutory instrument regulation

or order deriving authority or validity from it or themn

IN WITNESS whereof the Assignor has executed and delivered this Security Assignment

as a deed on the date shown in the Schedule
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IMPORTANT NOTICE

I This Security Assignment creates extensive legal ehligations binding upon
the Assignor. The Bank has advised the Assignor to the effect that the
1 Assignor should not to sign this Security Assignment until the Assignor is
fuily prepared to enter into the obligations that it creates and should seak
independent legal advice before accepting those abligations.

‘In executing this Security Assignment, the Assignor acknowledges receipt of
that advice and confirms that the Assignor has either acted upon it or,
-alternatively, has decided not to do so uninfluenced by any statement or
% representation made or purporting to be made by or on behalf of the Bank.

EXECUTED as a DEED by HIGGINS HOMES PLC T‘
acting by @ Directer and jts l
|
|
|

Secralary/two Directors:

Direcior

___ Direcler/Secretary

QR

EXECUTED as a DEED by HIGGINS HOMFES PL

@]

Acting by a director

in the presence of:

Witness' Signature:
Name: jg;y@f

ALUTass

Occupation: RO I
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THIS RE-ASSIGNMENT made the day of
Two thousand and

BETWEEN Close Brothers Uimited of the one part and the within named Assignor of the
other part WITNESSES that the said Clese Brothars Limited with Himited title guarantee

HEREBY RE-ASSIGNS unto the Assignor the Assigned Property free from all monays

RS-

secured by and from all claims and demands under the within written Security

Assignment to hold the same unto the Assignor absolutely

IN WITNESS whereof Close Brothers Limited has executed and delivered this

Re-Assigniment on the date shown above

Executed by Close Brothers Limited as a Deed pursuant to a

Power of Attorney dated [ ]

Authériéed Si’gmétery Authorised Signa'tory
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