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i, JOH} MACKAY BINNEY

Do solemnly and sincerely declave that I am (2)....aSolicikor of .

the. Supreme. Count. engaged..in. fhe_formation

of WILLTAM YATTER (EXPORTS)

Limited, and :I;Jhat. all the requirements of the Companies Act, 1948, in
respect of matters precedent to the registration of the said Company
and incidental thereto ﬁave been complied with, And I make this
solemn Declaration conscientiously believing the same to be true and

by virtue of the provisions of the “Statutory Declarations Act, 1885.”
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WILLIAM WALTER ( EXPORTS) COMPANY LIMITED.

STATEMENT of the Nominal Capital made pursuanb to Section 112
of the Stamp Aoct, 1891, as amended by Section 7 of the Finance Act, 1899,

§ection 30 of the Finance Act, 1920 and Seotion 41 of the Finance Act, 1933,

(Norn.—The Stamp Duby on the Nominal Capital is Ten Shillings for every £100

or fraction of £100.—Section 41, Finance Act, 1933.)

This Statement is to be filed with the Memorandum of Association, or other

Document, when the Company is registered.
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‘The NOMINAL CAPITAL of the . .

YITLIAU WALTER (BXPORTS) Company Limited,

i £.3.,.000,...

each.

divided into. 1000,  ghares of £t
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femoranvwm of Fgsotiation

OF

WILLIAM WALTER (EXPORTS) LIMITED

s

&

2
1. The name of the Company is YFILLIAM

WALTER ( EXPORTS )} LIMITED."

2. The registered office will be situate in

England.

%, The objects for which the company is eB-

tablished are t-

(4)

To export, deal in, buy, sell, import,repair,
restore, manipulate and prepare for market,
new silverware of every description, and new,
modern and second hand plate,plated articles,
jewellery, Jjewels, preclous stones, medals,
medallions, coins and all similar articles
made of silver and or silver-gilt,and or gold,
and enamelled or inlaid with other metals and
or precious stones, to or in any part of the
world, whether by wholesale or retail, whe—
ther as owners or as sgents, and to deal ina
1ike manner in fine art and antique and mod-
ern, works of art of any and every nature and
deseription, and to carry on ell or any of the
businesses of valuers, valuation specialists
and appraisers of any of the said articles and
of any arbticles having historical artistic or
literary value whatsoever which may conveni-
ently be dealt in by the Company in connec-
tion with or auxiliary %o the above-mentioned
bus inesses, or any of them, or which may be
required by any customers or persons having
dealings with the Company. e S
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(B}

(¢)

(D)

(E)

(¥)

"

To carry on the business ¢f an agency or agen-
cies for the expori, import, purchase and gale
of merchandise, goods, materials and produce
of sny kind, whether manufactured or not and
generally to undertake and carry out agency

work of any kind in connection with the above
objecta.

To carry on any other business (whether manu-
facturing or otherwise) which may seem te the
Company capable of being conveniently carried

on in connection with the above objects, or’

calculated directly or indirectly +o enhance
the value of or render more profitable any of
the Company’s property.

To purchase or by any other means acquire any
freehold,leasehold, or other property for any
estate or interesi whatever, and any rights,
privileges, or easements over or in respect of
any property,and any buildings,vaults, safes,
safe deposits, offices, factories or things,
and any real or personal property or rights
whatsoever whieh may be necessary for, or may
be conveniently used with, or may enhance the
value of any other property of the Company.

To Duild, construct,maintain, alter, enlarge,
pull down, and remove or replace any buildings,
offices, vaulits, safes, safe deposits and to
clear sites for the same, or to Jjoin with any
person, firm, or company in doing any of the
things aforesaid, and to work,manage,and con-
trol the same or join with others in so doing.

To apply for, register, purchase, or by other
means acquire and protect,prolong, and renew,

whether in the United Kingdom or elsewhere,any -

patents, patent rights, brevets d4'invention,
licences, trade marks,designs,protections,and
concessions which may appear likely to be ad-
vantageous or useful to the Company,and to use
and turn to account and to manufacture under
or grant licences or privileges in respect of
the same, and to expend money in expsrimenting
upon and testing and in improving or seeking
to improve any patents, inventions, or rights
which the Company may acquire or propose 1o
acquire,

e e i b A
~ .




TR

e+ e e e -
- FT e -

(@)

(1)

(1)

(J)

(K)

Ha

To acquire and undertake the whole or any part
of the business, goodwill, and assets of any
person, firm,or company carrying on or  pro-
posing to carry on any of the businesses which
this Company is authorised to caprry on, and as
part of the consideration for such acguisi-
tion to undertake all or any of the liabilities
of such person, firm, or company,or to acquilre
an interest in, amalgamate with, or enter into
partnership or into any arrangement for shar-
ing profits, or for co-operation,or for limit—
ing competition, or for mutual assistance with
any such person, firm, or company, and to give
or accept, by way of conslderation for any of
the acts or things aforesaid or properiy ac-
quired, any Shares,Debentures,Debenture Stock,
or securities that may be agreed upon, and to
hold and retain, or sell, mortgage, and deal
with any shares, debentures, debenture stock,
or securities so received.

To improve, manage, cultivate, develop, ex~
change, let on lease or otherwise, mortgage,
charge, sell, dispose of, turn to account,
grant rights and privileges in respect of, or
otherwise deal with all or any part of the
property and rights of the Company.

To 4nvest and desl with the moneys of the
Company not immediately reguired in such
shares or upon such securities and in such
menner as may from time to time be determined.

To lend and advance money or give credit to
such persons, firms, or companies and on such
terms ag may seem expedient, and in particular
o customers of and others having dealingswith
the Company, and to give guarantees or Dbecome
security for any such persons, firms, or com-
panies.

To borrow or raise money in such manner as the
Company shall think fit, and in particular by
the issue of Debentures or Debenture Stock
(perpetual or otherwise), and 1o secure the
repayment of any money borrowed, raised, or
owing, by mortgage, charge, or lien upon the
whole or any part of the Company's property
or assets {whether present or future}, includ-
ing its uncalled Capital, and also by a simi-
lar mortgage, charge, or lien %o secure and

e et s i
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(M)

(V)

(0)

(F)

(Q)

guarantee the performance by the Company of
any obligation or liability it may undertake.

To draw, make, accept, endorse, discount,exe-
cute, and issue promissory notes, bills of ex—
change, Pills of lading, warrants,debentures,
and other negotisble or transferable instru-

ments.

To apply for, promote, and obialn any Act of
Parliament, Provisional Order, or Licence of
the Board of Trade or other authority for en-—
abling the Company to carry any of its objects
into effect,or for effecting any modification
of the Company's congtitution,or for any other
purpose which may seem expedient, ard to op~
pose eny proceedings or applications which may
seem calculated directly or indirectly topre-
judice the Company's interests.

To enter into any arrangements with any Go-
vernments or authorities (supreme, municipal,
local,, or otherwise), or any companies,firms,
or persons that may seem conducive to the at-
tainment of the Company's cbjects or any ofr
them, and to obtain from any such Government,
authority, company, {firm,or person any chart-
ers, contracts, decrees, rights, privileges,
and concessions which the Company may think
desirable, and to carry out, exerclse, and
comply with any such charters, contracts, de-
crees, rights, privileges, &and concesslons.,

To subscribe for, take, purchase, or other-
wise scquire and hold shares or other in-
terests in or securities of any other company
having objects altogether or in part similar
to those of this Company or carrying on any
business capable of being carried on so as
directly or indirectly t> benefit this Com-
pany. ,

To mct @8 agents or brokers and as trustees
for any person, firm, or company, and tounder-
take and perflorm sub-contracts, and alsc to
act in any of the businesses of the Company
through or by means of agents, brokers, sub-
contractors, or others.

To remunerate any person, flrm, or company
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rendering services to this Company, gither by
cash payment or by the allotment to him or
ithem of Shares or securities of the Company
épedited as paid up in full or in part or
otherwise as may be thought expedient.

To pay all or any expenses incurred in connec-
tion with the promotion, formation, and in-
corporation of the Company, or 1to contract
‘with any person, firm, or company to pay the
same, and to pay commissions to brokers and
others for underwriting, placing, gelling, or
guaranteeing the gubscription of any Shares,
Pebentures, Debenture Steck, or securities of
this Company.

To support and subscribe to any charlitable or
puolic object, and any institution,society,or
club which may be for the benefit of the Com-
pany or 1ts esmployées, or may be connected with
any town or place where +the Company carries
on business; to give or award pensions, an-
nuities, gratuities, and superannuation or
other allowances or penefits or charituble ald
to any persons who are or have been Directors
of, or who are or heve been employed by, or
who are serving or have served the Company,
and o the wives, widows, children, and other
relatives and dependents of such persons; to
make payments towards insurance; and to set
up, establish, support, and maintain super-
annuation and other funds or schemes (whether
contributory or non-contributory) for the
venefit of any of such persons and of their
wives, widows, children, and other relatives
and dependents.

To promote any other Company for the purpose
of acguiring the wanole or any part of the
pusiness or property and undertaking any of
the ligbilities of this Company, or of under-
taking any business or operations which may
appear likely to agsist or benefit this Com-
pany or to enhance the value of any property
or business of “‘his Company, end to place or
guarantee the placing of, underwrite, sub-
scripe for, or otherwlse acquire all or any
part of the shares or securities of any such
company &as aforesald.

To pell or otherwlse dlspose of the whole o
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any part of the business or property of the
Company, either together or in portions, for
such consideration as the Company may think
it, and in particular for shares,debentures,

or securities of any company purchasing the
same,

(V) To distribute ameng the Members of the Com-
pany in kind any property of the Company, and
in particular any shares, debentures, or se-
curities of other companies belonging to this
Company or of which this Company may have the
power of {isposing. .

(W) To procure the:Gompany to be registered or
recognised in any Dominion or Dependency and
in any Foreign Country or Place.

(X} To do all such other things as may be deemed
incidental or conduclve to the attainment of
the above objects or any of them.

It ia,Lﬂyeby expressly declared that each Sub-
Clausé-. .this Clause shall be construed lindepen-
dently of the other Sub-Clauses hereof, and that
none of the objects mentioned in any BSub-Clause
shall be deemed to be merely subsidiary to the ob-
jects mentioned in any other Sub-Clause.

i« The Liability of the Members is ILimited.

5. The Share Capital of the Company is One

Thousand Pounds, divided into One Theusand Shares
of One Pound each. .
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L WE, the several perseons whose names, addresses and
L deseriptions are subscribed, are desjrous of be-

ing formed intp & Company in pursuance of  this ”

Memorandum of Association and we reppechively agree
to take the nunber of shares in the capltal of the

Company set opposite our respectivi names.

f Number of
g Names, Addresces and Descrliptlons Shares
1o of Subacrivers. taken by
1, each Sub-
1S scriber.
B
e , Y- '

[ g e i
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a R One
r Ve « 34 Worsey ;?MD/ ook ﬂm/(; -

i’ ‘ NofTHweoD,
. Ha@@ewm Mliddlesex.

"3%‘ ‘ 8ilver & Antique Dealer.
</ ,J.Sa/ﬂf'

| # No. 15" Mpse CLos&s One
P ¥ Ty

L : PrwpeR
?‘ "Hﬁ']?"?'e’ﬂ", Middlesex.

v 8ilver & Antigue Dealer.

8

¥ £ ook

L DATED the # day of 194< e
,%:

ﬁ\ WITNESS to the ab e Signatures 1
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i 8A, Gannon Street,
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f‘ London, BE.C.lU.
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COMPANY LIMITED BY SHARES

Articles of Hggociation

OF

WILLIAM WALTER {EXPORTS) LIMITED

PRELIMINARY

1. BSubject as hereinafter provided the regu-~
lations contained in the Pirst Part of Table "A" in

the Pirst Schedule to The Compenies Act, 1948,
( hereinafter referred to as Table "A") shall apply
to the Company.

2. .Clauses &, Li, 24, 25, 26, 27, ‘53, 58,
75, 76, 79, 84, 86, 88,102, 128 129,135 and 136 of
Table "A" shall not apply to the Company, but the
Articles hereinafter contained, and the remaining
clauses of Table "A", subjact to the modlficatlions
hereinafter expressed, shalil constltute the regu-
lations of the Company.

PRIVATE CONPANY

%, The Company is a Private Company within
the meaning of Section 28 of The Companies Act, 1948
and accordingly (1) no invitation shall be issued
to the Public to subscribe for any shares or deben-
tures of the Comparny; (2) the number of the Mem-

pers of the Company,(not including persons who are
> in the employment of the Company, and persons who,

having been formerly in the employment of the Gom-
pany were whilst in thvt employment and have con-

 tinuged after the determination of that employment

to be members of the Company shall be limited 1o
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fifty, provided that, for the purpose of this pro-
vlsien, where two or mere persons hold one or more
shares in the company joinily they shall be treat-

ed as a single Member; {3) the right to transferthe e

shares of the Company is restricted in menner and
.to the extent hereinafter appearing.

SBARES

L. Subject to any sgreement beiween the Com-
pany and any other person, £firm or company and un-—
t1l otherwise directed by the Company in General
Meeting any shares from +time to time +o be issued
or created shall,before they are issued,be offered
to the members by notice specifying the nuniber of
shares offered and inviting each of them to state
in wrlting whether he is willing to accept sny,and
if so what maximum number of shares and- limiting
the time within which the offer, if not accepted
will be deemed to be declined. On the expiry of
such time 1imit the Directors shall allocate the
sald shares to or amongst the member or members who
shell have expressed his or their willingness to
accept as aforesaid and (if more than one) so far
as may be pro rata according to the number of shares
already held by them respectively provided that nn
member shall be obliged to take more than the maxi-
mum number of shares so notified by him as afore-
sald. In the event of &all the shares cfferedas
aforesaid not being accepted the Directors may,sub--
Ject always to Article 3 allot or otherwise dispose
of them to such persons at such terms and conditions
and in such manner as they think most beneficial to
the Company provided that no shares shall be issued
at a discount except as provided by Section 53 of
The Companies Act, 1948, The Directors may,in like
manner, dispose of any shares as aforesaid, which,
by reason of the proportion borne by them +o the
number of persons entitled to such offer as afore-~
gald or by reason of any other difficulty in ap-
portioning the same, cannot in the opinion of the
Directors be conveniently offered in manner here-
inbefore provided.

5. The Company may pay a commission %o any
person in consideration of his subscribing or agree~
ing to subscribe, whether absolutely or condition-~
ally, for any shares in the Company or procuring or
agreeing to procure subscriphions. whether absolute
or conditional,for any shares in ihe Company, pro-
vided thalt the commission does not exceed 10 per
cent. of the price at which such shares are issued,
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or an amount equivalent thereto,and such commission
mey be paid in whole or in part in cash or fully or
partly paid shares of the Company, as may be S ap-
ranged. The statement regquired by Sectlon 53 of
The Companies Act, 1Sk8, shall be duly delivered
Kto t@e Registrar of Coumpanies for registration, and
Section 52 of the same Act shall where necessary
be duly complied with, and the amount of eny such
commission shall be stated in the balance sheets
and annual returnz of the Company as vrequired by
Section 149 (2) and 12l of the same Act.

LIBN

e —arun—o—

6. The Company shall have a f£irst and para-
mount lien on every share, whether fully pald or
not, reglstered in the name of a single person and
upon the proceeds of sale thereof in respect of the
indebtedness’ of such person or his estate 1o the
Company on any account whaisoever, and such lien
shall extend to all dividends from time to time de-
clared in respect of such share.

TRANSFER OF SHARES

7. Any Member proposing to transfer any share
shall give notice in writing to the Company which
thereupon will by not.ce in writing offer the same
to the remeining Members in proportions as nearly
as may be to the number of shares registered in their
names at the date of such notilce limiting the time
within which the offfer 1f not accepted will be deem-~
ed to be declined., In case any difference arises
between the proposing Transferor and the purchasing
member as to the fair value of a share +the Auditor
shell at the reguest of elther party certify in
writing the value and sueh certificate shall be
final and fix the price to Dbe paid. In respect
of any shares not accepted as aforesaid no trans-
fer whether to a member or a non member  shall De
made or registered without the previous sanction
of the Directors, who.may, without assigning any
reason, decline to give any such sanchion and shall
so decline in the case of any transfer the regi~
gtration of which would involve a contravention of
Article 3. The Directors may also suspend the reg-
1gtration of transfers during the fourteen  days
immediately preceding the Ordinary General Meeting
in each year.

8. The Directors may decline to recognise any \
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ipstrument of {ransfer urless {a) such feo, not ex-
ceeding Twe shillings and sixpence,as the Directoss
may from time to time determine,is peid %o the Qome
pany in respect thersof, and (b} the instrument of
transfer is accompanied by the certificate of the
sharas tq which 1t relates, and such other evidence
as the Directors may reasonakly require to show the
»lght of the trangferor to make the transfer. The
Directors may decline to register any tiransfer of
gny shares on which the Company has a lien, If the
Directors refuse to register a transfer of any shares
they shall within two months after the dateon which
the transfer was lodged with the Company send to
the transferees notice ¢f the refusal as required
Py Sectlion 78 of the Companies Act, 1948.

PROCEEDINGS AT GENZRAL MERTINGS

9. No business shall be transacted at any
General Meeting unless & guorum of Members is pre-
sent at the time when the meeting proceeds to busi-
ness . Two Nembers present in person or by proxy
shall be a guorum.

10. Clause 54 of Table A" shall ve read ard
construed as if the words "Meeting shall he dissolved"
ware substituted for the words "Members present shall
he & quoran”.

11. At any General Meeting a resclution put
+o the vote of the meeting shall be decided on =
show of hands unless a poll is (before or on the
declaration of the result of the show of hands)
demsnded by the Chairman or by at least two Members
ent’ hied to vote at the meeting or by the holder
or Lolders present din person or Dy Proxy of a}
least one-tenth part of the issued share capltal
of the Company, ond unless & poll is s0 deman?ed
a declaration by the Chairman that a resolution has
on & show of hands been carried, or carried wnani~
mously or by & particular majority, or lost, or no%
garriod by a particular majority, and an entry 1o
that effect in the minute book of the Company,shall
be conclusive evidence therecf without proof of the
number or proporticn of the votes recorded in favour
of or against such resoluticn.

12, Subject to the provisions of the Act, a
resolution in writing signed by all the Members for
the time being entitled to recelve notice of and to
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attend ond vote at Genersl Meebings (or being cor-
porations by thelr duly subhorised reprasenﬁitbms}
shall be as velid and effepctive as if the seme hed
been passed at a General Meeting of the ;

, ¢
duly convened and held, ompany
o DIRECTORS

/

13. The number of Directors shall not be less
pj han two nor more than five. @he Tirst Directors

and Mra,

Cedld

ghall e, William Urban Walter“and Raymond William

’ZWaLte 2~ The said Willism Urban Walter shall be

girman of the Board of Directors.

1lte The remuneration of the Directors shall
be fixed by the Company in General Meeting. The
Directors may repay to any Director 21l such reason-
able expenses as he may Iincur in ettending meetings
of the Board, or of Committees of the Board, or
General Meetings, or which he may otherwise in-
cur in or about the business of the Company.

15. Any Director who serves on any committee
or who devotes special attention to the vusiness
of the Company or who otherwise performs services
which in the opinion of the Board, are outside the
scope of the ordinary duties of a Director, may
be pald such extra remuneration by way of salary,
percentage of profits or otherwise as +the Board
may determine, which shall be charged as part of
the Company's ordinary worklng expenses.

POWERS AND DUTIES OF DIRECTORS

16, '"The Directors may borrow or ralse from -

time +to time Ffor the purpose of the Company such
sums as they think fit and may secure the repayment
or payment thereof by mortgage or charge upon all
or any of the assets of the Company or by the lssue
of debentures.

17. The Directors shall cause minutes tn dbe
made in books provided for the purpose -

(A) of all appointments of officers made by the
Directors;
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(B} of the names of the Directors present st
: meeting of thi Directors anmd, of fny  commlio
of Directors; °8 and. of £ny committee

(C) or all resolutions and procsedings st all meet-

ings of the Company, and of the Direcior
of committees of Directors; ctors and

and any such minute of any meeting, if purportin
to be signed by the Chairman of thé next sucgeeding
meeting shall be conclusive evidence without any
further preof of the facts therein stated.

18. In the event of the Directors being of the
opinion that any Shareholder hits taken or permitted
any action which directly or indirectly shall have
the efifect of causing. the Company to cease to be
an exempt private Company within the meaning of
Section 129 and the Seventh Schedule to the Com-
panies Act 1948 the Directors may by seven  days

previous notice in writing, request the Shareholder -

to make full disclosure of such action and to ‘take
such Counter action as they miy consider necessary
to preserve the exemption of  the Company and in
default the Company may forthwith sell in such man-
ner as the Directors think £it the shares of the
Shareholder in manner prescribed Dy clause 13 of
Table A and pay the proceeds of sale less expenses
to the Shareholder.

19. (1) A Director may contract with and be
interested in any contract or proposed contract with
the Company, and shall not e liable to account for
any profit made by him by reason of any such c¢on-
tract, and may vote thereon, notwithstanding that
there may not be an independent Boa?d,provided that
the nature of the interest of the Directer in any
such contract must be declared at a meeting of the
Directors as required by section 199 of the Com-
paniles Act.

o A Director may hold any other of fice or
Auditor) in conjunction with his office of iec
tor and on such terms as to remuneration and ot er;
wise ag the Directors shall arrange an$+may ZS,
either personally or by his_firm as $°1§§””or’e or
countant, banker,broker, Valuer,grgtheu ’surgty té
estate agent, maneging egent or 1nuurdncetag§“300m_
the Company or render any other servicef‘ 0 Conpany
pany and may receive remneration from sae
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fer holding such‘office or em

LNE 1C sployment or for &S0
agting or for rendering any such service in addition
to any remuneration paysble to him as a Director.

DISQUALIFICATION OF LIRECTORS

20, The office of & Director shall bevacated :-

(1) If by notice in writing to the Company he re-
signs the office of Director.

(2) If he becomes bankrupt or insolvent or enters
into any sarrangement with his creditors.

(3) If he becomes of unsound mind.

(4) If he ceases or is prohibited from being =&

‘Director by any statutory provision or any
Order made under a Statutory provision.

21. Notwithstanding the provisions of Section
185 of the Companies Act 1948 or any extension or
modificaiion thereof no Director of the Company oI
any person capable of being eappointed a Director
shall vacate his office or ©be disgualified or Dbe
jneligible Ffor such appointment by reason of the
fact that he has abttained the age of seventy.

PROCEEDINGS OF DIRECTORS

22, The Company in General Meeting mey, by an
Extraordinary Resolution, remove aiy Direcior e~
fore the explration of his period of office,and may
by an Ordinary Resolution, appoint another gquali-
fied person in his stead. Without prejudice to the
powers of the Directors under Clause 05 of Ta?le
A +the Company in General Meeting  may sppoint
any person to be a Divrector either to £111 a casual
vacancy or as an additional Director. A person ap-
pointed in place of & Director so removed or to £ill
such & vacancy shall be gub ject to retirement at the
same time as if he had become 2 Director on the day
on which the Director in whose place he 18 appoint-
ed wae last elected & Director.

2%, The Directors may delegate any of their
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powers o commiitees consisting of such me

members of thelr body or 5uchg othe;'ﬁergoﬁg@r ng§
Leing Directors of +he Company, @& thé% think’ £it;
any committee so foymed shall in the xepnise | of
the powers so delegated conform Lo any regulations
that may be imposed on 4t by the Directors. "

ALTERNATE DIRECTORS

oh. If any Divector phall ve ungble through
1liness or otherwisec to abttend @ny meeting or meet-
ings of the pirectors, he may LY writing ander his
hand, &appoint any person to be his substitube; and
every gubstitute chall be entitled to attend and
vote at meetlngs of the Directors and ghall have
and exgrciaexygll the powers, pights, duties, and.
guthorities of the Director appointing him, but
shall not be reguired to hold any share gualifi-
cation; Provided always that no such appointment
of any person not being A Director shall be opera-
tive unless o until the approval of the Board
shall have been given and entered in the Direc—~
tora' Minute Book. A Director may at any time re-~
voke the appointment of a substitute appointed by
him, end (subject to such approval as aforesaid in

the case of an gppoiniee who is not. & Director) ap-
_point_ another person in his place, .#nd 1f & Direc-

tor shall die or cease to hold the office of Direc-
wor the appointment of his substitute shall there-
upon cease and determine. Any prevocation under this
clause"shall be effected by notice in writing under
the hand of the Director making the same, and any
guch notlce, if left ab the registered office of
+the Companys shall be sufficient evidence of guch

revocation.

GAPITALISATION OF RESERVES EIC.

oh. The Company in General Meeting may et any
time and from time to time pass a pesolution _that
any sum not required ror the payment oI provision
of any Tixed preferential aividend, or for the re-
demption of redeemable shares, and {a) for the time
peing gtanding to the credit of any reserve fund
pr reserve account of the Company, sneluding Ppre=
miums pecelived on the issue of any shares, deben=
tures or debenture gtock of the Company, or (D)
being undivided net proflts in the hands of ‘the

Company, D& capitalised, and tnat such gum be 8P~
propriated a8 capital o and among the Ordinary
shareholders in the shares and proportions in which
they would have been enbitled Ythereto 1if the same

P
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had been distributed by way of dividerd on th
Ordinary Shares and in such manner as the resolutiog
may direct, and guch resolution shall be effective;
and the Directors shall in accordance with sueh
regolution, epply such sum 1n paying up in full
any unissued shares, debentures or debenture stock
of the Company on behalf of the Ordinary Share-
holders aforesald, and appropriate  such shares,
debontures, or debenture stock 0, and distribute
the same credited as fully paid up, amongst such
gharebolders in the proporitions aforesaid,in satis-
faction of thelr shares and interests in the =said
capitalised sum or ghall epply such sum or any part
thereof on behalf of the Shareholders aforesald in
paying up the whole or part of any uncalled balance
which shall for the time being pe unpaid in respect
of any issued Ordinary Shares, debentures or deb-~
enture stock held by such Shareholders, or other-
wise deal with such sum a8 airected Dby such YesO-
1Tution. Where any aifficulty arises in respect
of any such digtribution the Directors may setile
the same ag they think expedient, and in particular
they may lssue fractional certificates, elther ig-
nore any fraction or tpeat any fraction 28 a whole
in order to adjust rights f£ix the value for dis-
tpibubtion of any fully paid up shares, debentures
oir debenture stock,make cash payments to any Share-
holders on the footing of the value 80 fixed in
order to adjust rights, and vest any such ghares
debentures or debenture stock in trustees uvpon trust
for the persons entitled to share in the appropri-
ation and aistripution as may seem just and - expe-
dient to the Dlrectors. when deemed requisite &
proper contract for thekallotment and acceplbance of
the shares to De distributed as aforesald shall
be filed in accordance with Section 52 of the Gom—
panies Act 1948, and the Directors may gppoint any
person to gign such contract on pehalf of the per-—
gons entitled to ghare in the appropriation and qis—
tpibution and such gppointment, shall be effective.

INDEMHITY

06, Tvery Director oOrF other officer of the
Company shall be entitled to be indemnified out of
the assets of the Conmpany against all losges OT
1igbilities which he may sustain or incur in or
about the execution of the duties of his_offlce or
otherwise in relation thereto, &and no Director oOr
obher officer shall Dbe 1iable for any loas, demage
or misfortune which may happen to or he ;gcurred
by the CompaﬂJ in the execution of the auties of
his office or in pelation thereto. bub this Ar-
tiele shall only have effect in BO ?ar as its 8ro~
visions are not evoided by gection 205 of the Com~

panies Act, 1948,
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WINDING UP

27. 1f the Company shall be wound up the liqui~
dator may, with the sanction of an extranrdinary
resolution of the company =nd ahy other sanction

‘required by The Companies Act, 1948, divide amongst

the members in specie or kind the whole or any pard
of the assets of the company (whether they shall
consist of property of the same kind or not)}and may,
for such purpose, set such value as he deems fair
upon any property to be divided as aforesaid and may
with the like sanctign determine how .such division
shall be carried out as between the members or aifr-
ferent classes of members. The liguidator may, with
the like sanction, vest the whole or sny part of
guch assetg in trustees upch guch trusts for  the
venefit of the members as the 1ligquidator, with the
1ike senction, shall think f£it, dut so0 that no mem-
per shall be compelled to accept any shares or other
securities wherecon there is any 1ligbility.

st e T T T T T

s =

re
.
1,

i

i
h
:
I




¥ames, Addresses and Descripbions nf
Subscribers.

M G fSoede

No-2w Worsey Rewd, Mook Pared,

NonvH wood, M iDduECoX,
SivaR v ANTICUF DaHLER.,.

WJM’A’"

/1

Mo. 16 Moss Cross
Frunen ,  widdrees™.

4

CiaveRr v Aumi&us BDene R

DATED this 4‘%[ day of n//,w-a/ 1565,

@) WITNESS bo the above Signatures i-

1084, CANNON STREET,
LONDON, E.C4.
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BUPLICATE FOR THE FILE.

No. 8h101%

| % | Covtifivate of Fucovporation

i - :

: Y Berehy Cevtily o
i -

: WILLIAN WALTER (EXPORDS) LIMITED

F‘%l : .

: is this day incorporated under the Companies Act, 1943, and that the

Company is Limited.

Given under my hand at London this Trelfth day of March
one Thousand Ninz Buydred and Sixty Five.

-ﬁnﬂ WA

Assistant Reg W" ’oféompames '

; / W [/‘gﬁo ;
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THI, COMPANTES ACTS 1548 53 &

T

aOMPANY LIMITED BY SHARLS

iy AP s

SEECTIAL AND ORBINARY RESOLUTTIONS

w Qf =

VILLIAM WALTER (EXPORTS) LIMITED

Passed 9th April 1974

AT an EXTRAORDINARY GENERAL MEETING of the Members of

e above-named Company, duly convened and held on the

uth April 1974 the following Resolutions

- ore duly passed the first as a Special Resolution and the

scond as an Ordinary Resolution,

SPECTIAL, RESOLUTLON

L

That the namec of the Company be changed to YWILLIAM WALTER

5 PTQUES LIMITED

v

ORDINARY RESOLUTION

That the authorised sharc capital of fhe Company be and
ia hereby increased from £1,000 to £50,000 by the creation
© 49,000 new ordinary Shares of ¢l each +to rank pari passu

th the existing Ordinary Sharcs.

[ )
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2 CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME
No.  B41013 [q

R I heveby centify that

WILLIAM WALTER {EXPORTS) LIMITED

having by special resolution and with the approval of the Secretary of State changed
its name, is now incorporated under the name of

WILLIAM WALTER AWTTIQUES LIMITED

Given under my hand at London the 1otn, Moy 1975

N ayler

Anaistant Femstrar of Compastes

c.av

© e g



/z Form No. 10

Ne. of Company... 841011

THE COMPANIES ACTS 1948 to 1367

Motice of Increase in Nominal Capital

2

To THE REGISTRAR OF COMPANIES ﬂx«: mJ "
WILLIAM WALTER _(EXPOR‘],‘S)

Limited, hereby gives you notice, pursuant to Saction 63 of the Companies Act 1948,
that by aft Ordinary Resolution of the Company dated the
9th day of April 19 »4 the nominal capital of the
Company has heen increased by the addition thereto of the sum of £49,000

beyond the registered capital of £1,000 '

The additicnal capital is divided as follows:—

Number of Shares Class of Share Nominal amount
of each share
49,000 Ordinary £1

The cénditions (e.g., voting rights, dividend rights, winding-up rights, etc.)
subject to which the new shares have been, or are to be, issued are as follows:—

to rank pari passu with the existing old shares

] o=
Signature ... ¥ éﬂ’ JA @Jﬁ\

State whether Director} %ﬁg\,
o Secrotary] AL v

uuuuuuuuuuuuuuuu

G Dated the NaNTH . dayof. ... # ?R'L’ N 9?@
sresented by Presentor’s Reference BL913/JFE/PU

., T Turner & .S‘qj.r}_g_‘,__

----------------------------------------------

London, WCLR DN - (see notes orarleaf)
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THE COMPANIES ACTS 1948 to 1967

COMPANY LIMITED BY SHARES

0 e

RESOLUTION

o .
3 of

WILLIAM WALTER (EXPORTS) LIMITED

L

e 3 »Qg ™~ .
4 n%&ﬂA l‘q Passed 9th April 197h
L]

AT an SXTRAORDINARY GENERAL MPETING of the Membors
s the &bovewnamed Company duly convened and held on the
gth April 197h the following Qesolution was duly
N “gﬁ%%ssed as an Ordinary Resolutions~
2 ORDINARY RBSOLUTlON
That it is desirable/;o capitalise the sum of
- 16500 Leing paxt of the amount standing to the eredit of
sie profitb and loas account of the Company and that
Y e gordingly such sum be appropriated to the members as
e bhils dﬁy holding Ordinary Shares in proportion to ‘their
i eidings of such sharss on terms that it be not paid in
qﬁ ~vh but be applicd in paying up in full 16500 unissued
/s linary Shares of &l each in the capital of the Company foTr
it 1aetment and distribution crodited as fully paid up to and
L omget such members in the proportion of 165 new Grdinary Shares

« £1 each for cvery 10 axisting Ordinary shares of &1 pach.

. s
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OOMPANY NO; 841011 The Companies Acts 1985 to 198y
Cenpany Idmited by Shares
RESOIITIONS
of
WILLIMM WAITER ANTIQUES LIMITED
Passed the 27th day of September 1991

At an Extraordinary General Meeting of the Company Guly convened
and held at:

SILVER VAULTS, CHANCERY IANE SAFE DEPOSIT, IONDON WC2A 1QS

the following Resoluticns were unanimously passed as ELECTIVE and
CRDINARY RESOLUTIONS of the Company, viz:

EIECTIVE RESOLIJTIONS

1. That pursuant to Section 366A of the Companies Act 1985 the
Company hereby elects to dispense with the holding of Annual
General Meetings in 1992 and in subsequent years until this
election is revoked.

2. That pursuant to Section 386 of the Companies Act 1985, the

Company hereby elects to dispense with the obligation to appoint
Auditors annually.

3. That pursuant to Section 252 of the Companies Act 1985 the Campany
hereby elects to dispense with the laying of accounts and reports
before the Company in General Meeting.

4. That pursuant to Sections 369(4) and 378(3) of the Companies
Act 1985 the Company herely elects that the said provisions shall
have effect: in relation to the Company as if for the references to
95 per cent therein there were substituted references to 90 per
cent.

5. That the Company elects that the provisions of Section 80A of
the Companies Act 1985 apply instead of the provisions of
Section 80(4) and 80(5) in relation to the giving or renewal
after the said election of authority to allor shares.

\continued
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CRDIMARY RESOLITION

That the Directors be and they are hereby generally and
uncorditionally authorised pursuant to Section 80 of the
Companies Act 1985 to exercise any power of the Company to
allot and grant rights to subscribe for or to convert
securities into shares of the Campany up to a maximm
nominal amount ecual to the nominal amount of the authorised
but unissued share capital at the date of the passing of this
resolution., The authority hereby given shall be for an
irdefinite pericd.

Chairman

Ik
"

-



