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Fast Afcican Fobaeco Company (VLK) Limited

Report of the directors
for the year ended 31 December 1993

Hie dimeetors present their repont and - the audited fimacial statenents for the year ended
il Precember 1993,

Principal activities
Fhe company has an imvestnent i o sabsidiars company operating in the tobacco industry.
Review of business and future developments

Hoth the level of business and the year end tinancial position were satistactory, and the
directors expect that the present level of activity will be suctained for the fisreseeabls: fature,

Dividends

Lhe dureetors recommend the pay ment of a dividend of £3,000,000. The profit for the financial
s b £ 47 B wal be transturred to resernves,

Birectors

B 1 Bramle. (Chatomang

PN Adams

N G Bronhes {Ruestgned S Aprl 1993
N Tvas

K S Dum

RS Haetles

R H Palbwam

F Remidsssensha

s Waererton

Diveetors' interests in the shares of the comapeny

(he mterests o hediectarsar A1 Pecember 1993w e e capatad and share sption
actiemics oo BOA L abiedoes pl e o s suenbuagaes e shva i the table Below . Intorests
disclesed are s calecdhessted v T By 1993 amended neoreilect ihe 1 )
cpiatsation 1oue I3 AT Tdinsties p Lo May 1993 31 December 1993, wperher
with witerest dvontired or exveacnad i the saad shitie vptes schiemies du oo that peried,




e

st Atrican Tobaeeo Company (TR Limited

Report of the directors
for the year ended 31 Decencbier 1993

BAT fneduntras Plg

Jrdwnggy 23p Sy Share Optivny

Opening Closing Opeaing Acyuited  Exeresed  Closing
B I Bramley IR, 268 163,525 247,560 Nil Nil 217560
I' N Adums KA 2045 38.860 2880 Nil 41,710
N Davis 4,706 6.8:41 R 124 Nil T.462
K S Bhunt 1.566 2019 J3.668 o340 Nil Ja.008
R S Hartley 43,264 J5.6116 2550 1.0t30 Nil 25,356
R H Pilbeam 17,030 18,680 52840 1,720 Nil 54,500
J Rembiszewshi Nil RIS 41,540 BH30 Nil 54,173
13 S Woutterton (R 1.817 4660 424 Nil 51.386
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Crdinaty AR Slares
Opening  Clasing

N Adames 2,000 RRIHE

" tails of thee <hare eption sehemes dre meluded m the Report and Aceounts of
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Birectors responsibilities

Companm Jass regrares the directons o prepsue naovial statements hor cac imancial year which
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cieotae teat tae tmoecid statentents comply with the Compunes Aot WORS, Fley are alse
rsprontatbly 1o satievnarding the assets o the company and benes v abong reasonable steps
b the preventen and detecton of tond and ether ineegularities
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Auditor' Report to the Sharcholders of Kast African Tolaceo Company (UK.} Limited

e e wudited the tinaneial statements on pages $ o 10 which hay e been preprred umder the
Brsterival vost eomy ention amd the accounting policies set out on page 7.

Respective responsibilities of directors and auditors

As desertbed on page 3 the company's direetors are responsible for the preparation of finaneial
statements, Itis our responsibility to forni an independent opinion, based on our audit, on these
statements and to report sur opinion to you.

Buasis of opinion

We conducted our audit in accordance with Auditing Standards issved by the Auditing
Practives Board. An audit includes examination. on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements, It also includes an asszssment of the
significant estimates and judgements made by the directors in the preparation of the financial
statements, and ot whether the accounting policies are appropriate to the ¢company's
circumstances, consistently applied and adequately disclosed.

Wep smned and perfi med our audit so as to obtain all the information and explanations which
we considered necessary i order to provide us with sufficient evidence to give reasonable
assurance thai the financial statements are free from material misstatement, whether caused by
fraud or other irregularity or ercor. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements,

Opinion

In vur opinion the financial statements give a true and fair view of the state of the company's
atfaira as at 31 December 1993 and of its profit for the year then epced and have been properly
prepared in accordance with the Companies Act 1985,

Price Waterhotse
hartered Accountants
and Registered Auditors
Semithwark Towers

32 London Bridge Street
Lomdon SEL98Y.
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g stkican £ een Company (UL Limited

P'rofit and loss account
for the year ended 31 Deeember 1993

Notes 1993
£000
Avnuni-iration expenses 2 1,749
Income flum shiares in a group undertaking 3,181
Interest receivable and simijar income 3 2,441
Priafit on ordinary activities before taxation “3,;37-'3-
Tax ¢11 profit on ordinary activities 4 405
Profit oa1 ordinary activities after taxation “.;»::{6-;
Iiividend proposed 3,000
Retained profit for the year -“—-4-6-;
Statcment of retained profits
Retained profits at | January 34240
detdined profit fur the e 404
Retained profits at 31 December -3::.7-(:;

---------

32372

[.868

34,040

There are no mecosised gains and Tessos other than the prodit for the finandial yenr




st Abgivin Dokaces Compainy (UK. Limited

Bafanee Sheet - 31 Decenmber 1993

Notes 1993 1993 1422 a4
£000 £000 £000 000

Fived assets
fuve tments b 1,680 PG HIT
Carrent assets
Debtors v 49,241 J53.817
Creditors: amounts falling 7 3,24) 3.293
dae withinoneyear e e -
Net current assets 42,992 J2508
Tutal assets less current 44,672 44,204
liabilities =T -
Canital and reserves
Called up share _apital 8 2,000 2,600
Share premium account 6,000 6.000
Other reserves 1,964 1.964
Profit and loss account 34,708 34.240

9 44,672 44204

The finaneal statements on pages 5 to 10 were approved by the Directors on . MAR 199«
and are signed on their behalf by:

I)ircctl,?r i
Lo,
W

P e 0t
R H Pilbvant
Cash flow statement for the year ended 31 December 1993
The company does net have any cavh in haad or bank accounts, All eash trapsactions are

windertiahen on the company's behalt by the parent undertaking, Therefore, there are no cash
Loty tu report.




Lost A Libacen Company (UK. Limated

Neries o the financial statements
o the yesw ended 37 December 1993

L Ctineipal aceouating policies

e dinacial statements have been prepared in accordance with applice bie Accounting Standard- in
th Midted Kingdom. A summary of the accounting poticies, which have been applied consistently, is
sobont beloy,

L2 Busis of arzounting

Ihe financiai statements are prepared in aceordance with the historical cost basis of aceounting.

1.3 Group financial statements

Giroup aeeounts are not submitted as the Company is ineluded in the consolidated accounts of
British-American Tobacco Company Limited, a company registered in England and Wales, The
financial statements of buth the Compuny and the consolidated financial statements of its parent are
audied and drawn up in accordance with the Seventh Dircetive. The Company has no securities

listed on any stock exchange in an EC member state,

Frxemption from the obligation to submit group accounts is claimed under Section 228 of the
Companes Act 1985,

1.4 Translation of assets and liabilities

Assets und liabilities are translated at rates of exchange ruling at the end of the financial year.
Transactions expressed in currencies other than sterling are translated into sterling at actual rates,
Fachunge differences on remittances are reflected in trading profit,

L3 Investments valuation

Investments are shown at eost Jess provistons consistent with the coneept of prudence.

L6 Listed investments

Ehe Stock Exchange value of listed iny estments at the yeur end is compnted at middle market prices.

1.7 Taxation

N account is taken of tax which maz be pavable on the realisativn of ins estments, or in the event of
the distribntion of profits retained by the subsidiary undertakings.

1.8 Deferved taxation

Diterred taxation is provided for on timing differences using the liability method to the extent that it
i probable that te lability will crystallise.  Timing differences arise on items of income and
capeinditure which are =ccognised for tax parposes in different periods trom those in which they are
recopmiised o the profit and less aecount.




Fast African Tobaeco Company (UKL Limited

Mwoies to the financial stitements
tor the y ear ended 31 December 1993

L9 Advanee covporation tax

Tethe extent that Adyance Corporation Tax (ACT) on dividends paid and proposed connot be offiet
weaiast Corporation Tax or deferred taxation proviaed, it is writter off. Amoums so written ot sre
cartivd firward for tax purposes and may be offset againsg taxation of subsequent periods.

1.10 Acconniing for income

Ineeive is accounied for on a receivable basis. Where delays are anticipated in the receipt of mosides
from overseas companies provision is made in accordance with the concept of prudence,

2 Administration expenses

None of the directors received any remuneration in respect of their services to the company during
the periad (1992 - Nilj.

There were no employees, and no staft easts during the period (1992 - nil).

Fapense. include losses on exchange amounting to £ 716 thousand (1992 Loss £417 thousand) aud
audijtors fees of £1,625 (1992 -« £1,9000.

3 Inierest reccivable 1993 1992
£000 £000
hterest recerved from a pronp undertaking 2,441 3,541
4 Taxation 1992 1992
£000 L0
Thied Kingdom eorporation tax at
RERVIIAEE UL REE N1 (M 923 2,37
Lews: Doubie taxation relief 675 2079
248 241
UDverseds taxation 147 342
398 OR3
Adjustment iu respect of prior years:
'K Tdvatin 10 =
105 6HR3

Iz 199 e waes el e was teduced by £3537 thousand in respeet of advanee corparation tax, (1992 -
FRT T e Wb




Fust Adnican Fobiceo Company (G.hG) Limited

Nates o the finaneial ctatements
far the sear enided 31 December 1993

o Tungible Fixed Assets % Nominal % Nominal % Nominal
investments Value Held  Valve Held Yalue
Directly by Attributable to

Subsidiaries FAT Co 1.td
Ordinary Shares of 10 Kenyan Shillings each
5.1 Ianvestments in subsidiaries

L1 listed overseas - Kenya

H.AT, Kenya Limited, tobaceo 60 - o0
{Incorporated in Kenva)

1993 Stoch Exchange Valuation £59,132 thousand

{1992 £40,796 thousand)

5.1.2 Tinlisted overseas - Kenya
Ordinary Shares of 20 Kenyan Shitlings cach

East African Tobacco Company (Kenya) Limited 160 60
Kenya Tobaeco Company 1 imited 100 ol
African Cigarette Company (Overseas) Limite § 100 60
B.AT. Kenya Developments Limited 6l 36
Kenya Poultry Development Company Limited 60 36
Poultex (Mombasa) Limited 60 36
Imara Daima Housing Development Limiteld 100 60
S.1.3 Sharebolding at cost 1993 1992

£000 £000

B.A I. Kenya Lunited 1,680 1.680

3.1 3 The dircetors - e of the opinion that the investments have an aggr -« value uf not less than
the amount at which they are stated in the balunce sheet.

t Debtors 1993 JAEM
£000 000

Amounts falling dac wihin one ycar
Amounts owed by parent undertahy 43,37¢ 42,539
Dividend receivable Irom subsidiary undertaking 2,862 3.278
Ofher debtors - .
46,241 45.817
7 Creditors: amounts falling due within one year 1993 18392
000 £000
'R tination 248 291
Dividends payable to parent undertaking 2,970 2.970
Ihvidends pigvable to rainority shareholder 30 36
Aservals and deferred ineomy i 2




Fust Atrwan abaeeo Company (1K) Limited

Notes ti the finaneial statements
fer the year ended 31 Deeember 1993

N Share capital Ordinary Shares of £1 cach
1993 o)
£ 1
Authorised - valwe 2.000,0_00 RRTIITRTITH
number 2,000,000 2ANKL

Allotsed, called wp and fully paid

value 2,000,000 2.000.000
number 2,600,600 I"_..()(}().Oﬂ(i
9 Reconciliation of movements in shareholders' funds 1993 1992
£000 £000
{Ipening sharcholdery' funds 44,204 42,336
Profit attributable to shareholders for the year 3,468 4,868
Dividend proposed (3,000} {3,000}

Closing sharcholders' funds 44,672 44,204

10 Pc -ent undertaking

The Comipany's parent undertaking 1s British-American Tobaceo Company Limited and its vltimate
parent undertaking is B.A.T Industries p.l.c., both veing incorporated in the United Kingdom and
registered in England and Wales.

11 Copies of the report and accounts
(‘opies of' the report and accounts of BLAUT Industries p.Le. may be obtained from;

The Cumpany Secretary
Windsor House

30, Vietoria Street
London SWIH ONL

Copies of the report and aceounts of British-American Tobacen Company Limited may be obtained
from:

The Campany Seeretary
Milthank

Rnowle Crieen

Stanes

1Wis 1Y



