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DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

REPORT OF THE DIRECTOR
for the Year Ended 30 November 2009

The director presents her report with the financial statements of the company for the year ended 30 November 2009

PRINCTPAL ACTIVITY
The principal activity of the company m the year under review was that of the letting of property

DIRECTORS
The directors during the year under review were

R M Stern - deceased 20 10 09
Mrs AL Lee

The director holding office at 30 November 2009 did not hold any beneficial interest m the 1ssued share capital of the
company at 1 December 2008 or 30 November 2009

This report has been prepared 1n accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small companies

ON BEHALF OF THE BOARD:

1
\_///U’/ii—u—'-’f/(-éf .

By Order of the Board
L ILee - Secretary

31 March 2010
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DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

PROFIT AND LOSS ACCOUNT
for the Year Ended 30 November 2009

TURNOVER
Admimstrative expenses

OPERATING PROFIT

Notes

Interest receivable and similar income

Interest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION

Tax on profit on ordinary activities 3

PROFIT FOR THE FINANCIAL YEAR

AFTER TAXATION

2009

18,042

7,135

10,907

10,908

10,908

2,291

8,617

The notes form part of these financial statements
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2008

18,140

1,850

16,290

139

16,429

437

15,992

3,305

12,687




DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
for the Year Ended 30 November 2009

PROFIT FOR THE FINANCIAL YEAR
Unrealised gain on revaluation

TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR

2009

8,617
75,000

83,617

The notes form part of these financial statements
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2008

12,687

12,687




DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

BALANCE SHEET
30 November 2009

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share caputal
Revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

=]

2009
£ £

180,000

4,915

12,337

(7,422)

172,578

300
118,482
53,796

172,578

2008
£ £

105,000

2,825

13,092

(10,267)

94,733

300
43,482
50,951

94,733

The company 1s entitled to exemption from audit under Section 477 of the Compames Act 2006 for the year ended

310 November 2009

The members have not required the company to obtam an audit of 1ts financial siatements for the year ended
30 November 2009 1in accordance with Section 476 of the Companies Act 2006

The director acknowledges her responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Compames Act 2006 relaung to
financial statements, so far as applicable to the company

The financial statements have been prepared 1n accordance with the special provisions of Part 15 of the Companies Act
2006 relating to smatl companies and with the Financial Reporting Standard for Smaller Entities (effective Aprnl 2008)

The financial statements were approved by the director on 31 March 2010 and were signed by

Ct)»-u‘\ MQ\_\?-Q

Mrs A L Lee - Director

The notes form part of these financial statements
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DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 30 November 2009

1

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and 1n accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl
2008)

Turnover
Tumover represents rents receivable

Deferred tax

The charge for taxation takes into account taxation deferred as a result of timing differences between the
treatment of certan items for taxation and accounting purposes In general, deferred taxation 1s recogmsed n
respect of all uming differences that have onginated but not reversed at the balance sheet date However,
deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more hikely than not that
there will be sustable taxable profits from which the future reversal of the underlymmg tming differences can be
deducted In accordance with the Financial Reporting Standard for Smaller Entties, deferred tax 1s not
recogmised on revaluation gamns Deferred taxation 1s measured on a non-discounted basis at the rates that are
expected to apply in the periods i which the tming differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Investment properties
The company's investment properties are held for long term investment and 1n accordance with the Financial
Reporting Standard for Smaller Entities {(effective April 2008) -

{1) Investment properties are revalued annually and the aggregate surplus or deficit 1s transferred to a
revaluation reserve, and

{11) No depreciation or amortisation 1s provided n respect of mvestment properties

Although the Companies Act would normally require the systematic annual depreciation of fixed assets, the
directors believe that the policy of not providing depreciation 1s necessary in order for the accounts to give a
true and fair view, since the current value of investment properties, and changes to that current value, are of
prime importance rather than a calculation of systematc annual depreciation Depreciation 1s only one of the
many factors reflected 1n the annual valuation, and the amount which might otherwise have been included
cannot be separately identified or quantified

OPERATING PROFIT

The operating profit 1s stated after charging

2009 2008
£ £
Directors' remuneration and other benefits etc 500 -
TAXATION
Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows
2009 2008
£ £
Current tax
UK corporation tax 2,291 3,305
Tax on profit on ordinary activities 2,291 3,305

Page 6 continued




DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 November 2009

4 DIVIDENDS

2009
£
Ordmary shares of £1 each
Interim - paid 5,772

3 TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 December 2008
Revaluations

At 30 November 2009

NET BOOK VALUE
At 30 November 2009

At 30 November 2008

Cost or valuation at 30 November 2009 1s represented by

Valuation in 1998

Valuation 1 2009
Cost

2008

4,400

Investment

property
£

105,000
75,000

180,000

180,000

105,000

Investment
property
£
43,482
75,000
61,518

180,000

Dunng the year, a professional valuation of the property was carrted cut by D M Hall Chartered Surveyors

If the nvestment property was sold at valuation, a tax liability of £7,500 would anse

6 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2009
£
Tax 2,291
Social secunty and other taxes -
Other creditors 10,046
12,337
7 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nomunal 2009
value £
300 Ordinary £1 300
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2008
3,305

8,752

13,092

2008

300

continued



DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

v

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 November 2009

8 RESERVES

Profit
and loss Revaluation
account reserve Totals
£ £ £

At 1 December 2008 50,951 43,482 94,433
Profit for the year 8,617 8,617
Dividends (5,772) (5,772)
Ansing on revaluation - 75,000 75,000
No description - - (180,000)
No descrniption - - (180,000)

At 30 November 2009 53,796 118,482 (187,722)

9 CONTINGENT LIABILITIES
There were no contingent liabilities at 30 November 2009 (2008 - £ml)

10 CAPITAL COMMITMENTS
2009 2008

Contracted but not provided for in the
financial statements

11 RELATED PARTY DISCLOSURES

During the year dividends totalling £5,772 (2008 - £4,400) were paid to the directors
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CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

In accordance with our terms of engagement and in order to assist you to fulfil your duties under the Companies Act
2006, we have prepared the financial statements of the company for the year ended 30 November 2009 on pages three
to eight from the accounting records and information and explanations suppled to us

This report 1s made to the company's director, 1n accordance with the terms of our engagement Our work has been
undertaken to enable us to prepare the financial statements on behalf of the company's director and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's director, for our work or for this report

We have carried out this engagement 1 accordance with best practice guidance 1ssued by the Institute of Chartered
Accountants of Scotland and have complied with the ethical guidance laxd down by the Institute relating to members
undertaking the preparation of financial statements

You have acknowledged on the Balance Sheet as at 30 November 2009 your duty to ensure that the company has kept
proper accounting records and to prepare financial statements that give a true and fair view under the Companies Act
2006 You constider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not verified the
accuracy or completeness of the accounting records or information and explanations you have given 1o us and we do
not, therefore, express any opinion on the financial statemenis

Martin Aitken & Co
Chartered Accountants
Caledoma House

89 Seaward Street

Glasgow
G41 1H)

31 March 2010

This page does not form part of the statutory financial statements
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DUKE OF WELLINGTON (HIGH BRIDGE) LIMITED

PROFIT AND LOSS ACCOUNT
for the Year Ended 30 November 2009

Turnover
Rent receivable
Insurance

Other imcome
Bank interest received

Expenditure
Dhrectors' salanes
Sundry expenses
Accountancy
Legal fees
Secretanal fee

Finance costs
Bank charges
Other nterest

NET PROFIT

2009
£ £
18,000
42
18,042
1
18,043
500
155
890
75
5,500
7,120
10,923
15
15
10,908

Thus page does not form part of the statutory financial statements
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2008
£ £
18,000
140
18,140
139
18,279
190
890
15
150
1,845
16,434
5
437
442
15,992




