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Do solemnly and sincerely declare that I am [ a solicitor of the

Pelate words

ords - o mteme-Gouxkangagsdsinthedormation ] (a) [a person named in the
not applicable

Axrticles of Association as a:Rirester/Secretary J...ccoivni. sreressipreenanes
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........................ STAVHCH FINANCE .. .coremreimninrnennnnn Limited,

and That all the requirements of the Companies Act, 1948, in respect
of wiatters precedent to the registration of the said Company and
incidental thereto have been complied with, And I make this solemn
Declaration conscientiously believing the same to be true and by

virtue of the provisions of the “Statutory Declarations Act, 1835.”

Declared atl.. Bloomsbury.. SGuaTsuyserwerse e A\
Lond o Halu Lo s
the...... 305 ... day of... HEVEIROY s

one thousand nine hundred and..sixty. fown

ok

citeawbeie en Lwa LAY PALEeEELMRANL Gl w.us-n P L T T A

(6; A Commissioner for Oaths. /

RN REALIA N

before me.

fa} o in Scotiand " Selfitor engased £ forraation’
¢B) or Notary Pollis or Justics of the Pace

Cepe

T g e



828541 co
No, of Company. e perresnares TS .D—- .

STAUNCH TINAN B

------------- .--n---.u...un......-......u.-...--.-n...-.u----.--n.uu----.-.- Faevesunm .Q’K&,}m\;- .\.---.........u-.-.....-...-.....»
Sy (,;}a;ﬁ}ﬁ%-{d\
“/1:1" Hopt
LIMITED @5 “el'u |
A $ ) "i,,k:; Vi
r\\\\ \ 4'@{‘44 Y
o 5,.»

e “""j}

STATEMENT of the Nominal Capital mai‘de.lg\zrsuant to §
Stamp Act, 1891 (NOTE—The Stamp Duty on th i
shillings for every £100 or fraction of £100—Section 41 Finange

%t, 1933.)

This Statement is to be filed with the Memorandum of Association or other
Docvment, when the Company is registered.
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The name of the Company is :-~ "STAUNCH

PIFANCE LIMITED",

2,
will be

3.

The Registered 0ffice of the Company
sivuate in England.

The objects for which the Compeuy is

established are i~

(a)

)

(e}

To carry on business as financiers,

P
£9225

COMPARTES
Jan

REGISTRAT

capitalists, concessionnairesd, Berohant
rankers, commercial agents, mortgage

brokers, financial agents and advisers,

exporters and importers of goods and

merchandise of sl kinds, and merchants

generally.

To finance hire purchase agrzements in
respect of any property or ausets, and
to carry on, either za principal, agent
or trustee, any kind of Dbusiness ex
financial trading or commercial o othex
operation commonly carried on or unfsr-
taken by financiers, capitaliste, snd
concassionngires,

To purchase or otherwise geguivre any
property, wezl or perssnal, asnd in
particulay any land,buildings, patents,
cencegsiong, businessey or undertalinrs,
or any Inbersst oy picht thervin  vheltzexw
in possession o reversgion, snid whethen
absolute or contimgent or JolterrinablLe,
and to Rengge develss.gell, movtogpe op
lease the sse o ety gard theres? oy
ctherwise fturzn the
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ZegaripTion wrich nay oe ca;_:a‘ole of bg:i:z-g
niverTegecusLy earried on % eonrecyion
=t =r ancillary 10 -1e objiecis of ithe

[

Topmany or any of Thed.

-t -

=~ agrry oL BLF c+her business of any

~: purchase, 5811, excharge, 1Bprove,

-~

—-»r--gge, CLBrEE, rent, .€T OO €488,

——
~—

wing, muirrender, 1igense, gecept sur-

onieve ;E, av.d otrerwise gcguire and
Regl with 8Ly Zreerncli, 1easekecld or

Ziyze rmoperty, oratie-s avd effects,
zwzzm, pu.l d6Wnh, TrELaLY, alter,develop
< --rzrwize Jeal witk any tTuilding or

-z-v-g and adapt -ve seme Zor ihe
sez -2 the Ccmpany'e tusiness.

= yum2rase ST ctherwize eczuire 211 oxr
gr: car= cf ihe business oOF zsseis of
any TeXEIn, firm ©r CLREENY . parrying -
-y =» “czrzed 1o carry °h gny business,
weiar  Inis  CJompany :g puthorised %o
2gTry L OF possessed oI propersy swiit-
2hTg Tz The DUrroses of this Compeny
and =c Ty cush or ¢C iggue any Sheres,
s-n2xs, feberniures or debenture stock
=T <riz 7Joxpany 28 tke corsiderai.onfer
guck yurcrzse OT sequisition and w0
urdertoss any - sapilities or otligatians
=2vp-vs To TLE bBuSiness or propersy sS¢ Y
Torchzsed 2r soguirsd.

~- azrziy for, purchase cr otherwiss
zatulre =Xy raients,lisences L copces—
s:ormz whisk mey be capable of poing deals
wi<n ty *he Jompany, T be deemed %O
h_:efif the Company and Ic grant righis
Tharesut.

-- se_l, le%, ligense, gevelop or ovher-
=ize fea. woth the underisking, oI &3l
cr any part of the properiy oOr assees
Ef -z Jooryany, uwpon sutch ISrmS ES he
Sroyery =Ey apsrove,with pbwer'ﬂ:accep%

sreres, Cotexniiures Or sepouritisy ©I, OT
ivtorests in, any oiher CORDPENYF.

ce <myest and Sesl with the woneys of
e Jenpany ot izmedimtely Teguired
2= ~ne purposes of the Jompany in oF
snar sulk securiTies and subjest o such
scriisions as may seex expedrent.

m
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(3)

(k)

(1)

(m)

(n)

(p)

To lend money to such persons,upon such
terms and with or without security and
subject to such conditions as may seem
desirable,

To guarantee the payment of eny deben-
tures, debenture stock,bonds,moritgages,
charges,obligations,interest,dividends,
securities,moneys or shares or the per-
formence of contracts or engagements of
any other company or person,and to give
indemnities and guarantees of all kinds
and to enter into partnership or any
joint purse arrangement with any person,
persons, firm or company, having for
its objects similar objects to those of
this Conpany or any of themn.

To borrow or raise morey in such manner
as the Company shall think fit, and in
particular, Dby the issue of debentures
or debenture stock, charged upon all orx
any of the Company's property,both pre-
sent and future, including its uncalled
capital, and to re-issue any Debentures
at any time paid off,

To drasw, make,accept, endorse,discount,
execute and issue promissory notes,bills
of exchange, debentures, warrants, and
other negotiable documente.

T0 purchase,subscribe for, or otherwise
acquire and hold shares,stocks or other
interests in,or obligations of any othex
company or corporation.

To remunerate any person or company forxr
services rendered or to be rendered in
placing or assisting to place any of the
shares 1in the Company's capital or any
debentures, debenture stock or other
securities of the Company ox in or sboutl
the formation or pr .otion of the Company
or the conduct of 1ts business.

To pay out of the funds of the Company
2ll costs and expenses of or incidental
to the formation and registration of
the Company and the issue of ite capital
and debentures including brokerage and
commigsion,




®g promote OF aida % tne prpnotzan oi
ary c:m;anycu'coﬁpanles fop the purpose
o7 mequiring a-1 or any pf ihe property
rigots and Siabilities of this Company
or oy ary O her purpose wnich may seew
d-recily ©oF jndirectly calculated @0
sdvence o2 jpterests of this Company.

oY
wd
-~

{r} %o estariish and s;ppor%\aﬂd aié in the

sgTeorighment and supperv of funds oY

£riB1S agleulated 1O penefit employess
or ex—employeescftheﬁompany { inclncing
ar.y Jirector rolding 2 salaried pZfice
ow employment 1B ine company) ©OT the
dependents OF connsciions of such persons
avng %0 sranv pensions sngd 2llowsaces
ary such persons.

8} To rermnerase the nirectors of the Com—
parny in eny manner'ﬂuzCOBpany may tarnk .
$i% and To pay Of proviae pensions Loz
or peke payments s or for the penrefit
of Jirectors and ex—Directorsof'the Co=-
panyor'their dependents OF conneckions.

ng distribute any property of the Compeny .
in specie amwoOng the members. '

-~
(4]

v To do 511 such other things 2as are in- -
cidertel oY conducive tO The attainment
of the above objects or any of them.

it is declared thatb the foregoing sub-clanses,
shall be consirued jndependently of each other
and none of the objects irerein mentioned shalk
pe deened to be merely subsidiary to the objectsl
conﬁgined in any other sub-clause.

4. The 1iability of the members 1S 1imibed.

5., The Share cepitel of the Company 1is £100
divided into 100 ghares of &1 cach, with DOWET
tc jpcresse or 1o divide <the shares in  the
capital for the time being,into different classes
having such rights, privileges and advan tages
as to voting and otherwise, as the Articles of
Association mey from time to time prescribe.
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WE, the several persons whose names and addresseés
are subscribed are desirous of being formed into
a Company in pursuance of this Memorandum of
Agssociation,and we respectively agree t0 take the
number of Shares in the capital of ‘the Company
set opposite our respective names.

NAMES, ADDRESSES AND DPESCRIPTIONS Sgggzzrtgien
OF SUBSCRIBERS by each
Subscriber
) Z/ \l' (44 et
* LEONARD ARTHUR MARKS,
a 71, New Oxford Street, One
London, W.C.1l.
Accounts Clerk.
DONALD ¢ WYNN, One
71, New Oxford Street,
London, W.C.L.
Clexrk.

Vi
pATED this [ sy of MW/ 196

WITNESS to the above signatures i-

BARRINGTON JOHN POWILES,
71, New Oxford Street
London, W.C.1l.
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THE COMPANIES ACT, 1948

COMPANY LIMITED BY SHAR

PRELIMINARY.

1, Subject as hereinafter provided the
Regulations set out in Part II of Table "A"
in_  the PFirst Schedule to the Companies Act,
1948 (including the Regulations referred to in
clause 1 thereof) shall apply to this Company.

5. The following clauses of Purt T of the
gaid Table "A" shall not apply to this Company
videlicet :- 24, 53, 58, 75, 79 g4(2), 34(4},
89, 90, 91 and 92.

PRIVATE COMPANY.

%, The Company is a Private Company within
the meaning of the Act,

SHARES .

4. The Directors may allot ox oiherwvise
digpose of the ahares of the Conpany £ such
persons and for such consideratio. . und upcn R
auch terms and conditions as ther way deter—~ n
mine, but so that, except as Ppro. 3ed ‘v the w
Statutes, no shares ghall be issue at & dis~
count.




LIEN.

5. The lien conferred by glause 11 of Part
1 of Table "A" shall attach to all shares,
whether fully paid oY not and to all shares
registered in the nrame of any person indebted
or under 1iability to the Company whether he
pe the sole holder thereof or oOne of two or
more joint holders.

FRANSFER OF SHARES.

6. Clause 3 of part II of Table nAn ghall
not apply to any transfer %o & person who 18
already & member of the Company.

7. A MemberT desiring 1o srangfer shares
otherwise then t0 2 person who ig already 2
member of the Company shall give notice in
writing of such intention %o the pirectors of
the Company giving particulars of the shares
in question. The Directors a8 agents for the
member giving such notice may dispose of such
shares or any of them to members of the Company
at a price to be agreed between the transferor
end the Directors, O failing agreement, at a
price fixed by the Auditors of the Company as
the falr value thereof. If within twenty-eilght
days from the date of the said notice the Dir-
ectors are unable to find & member OTF menbers
willing %o purchase all such shares,the trans-—
feror may, subject to Clause 3 of Part Il of
Table "A',dispose of so many of such shares as
shall remain undisposed of in any manner he may
think fit within three months from the date of
the said notice.

PROCEEDINGS AT GENERAL MEETINGS.

8. At any General Meeting a resolution put
to the vote of the meeting shall be decided on
a show of hands unless & poll is (before or on
the declaration of the result of the ghow of

ber present in person or by proxy. Unless a
poll be sO demanded a declaration by the Chair-
man that a regolution has on a ghow of hands
been carried or carried unanimously, OF bWy &
particular majority, ox 1lost and an enbry vo
that effect in the book conteining the minutes
of the proceedinzs of the Company shall becon-
clusive evidence of the fact without proof of
+he number or proportion of the votes recorded
in favour of or against such regolution. The
demand for a poll may be withdrawn.
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SECRETARY .

9. The first necretary of the Company
shs11l be Barrington John Powles.

DIRECTORS.

10. The number of Directors shall not be
less thar one nor more than five and the names
of tke first Nirectors shall be determined in
writing by the subsceribers of the Memorandum of
Aesociation of the Company.

11, If and so long as there shall bYe &
sole Director he shell be entitled to gxercise
all the powers,authorities and discretions exX-
presced by these apticles to be vested in the
Directors generally. A sole Director shall form
a aquorunm 2% meetings<ﬁ?Directors and Clause 99
of Part I of Table tan shall be modified acce
sréingly.

12. A person may be appointed a Director
notwithstanding that he shall have attained the
age of 70 years and no Director shall be liable
to vacate office by reason of his attaining that
or any other 2age.

1%, Subject to the provisions of Section
199 of the Act, 2 Director may contract with
and rariicipate 1n the profits of any conbract
or arrangement with the Company a8 if he were
not a Director.A Director shall also be capable
of voting in respect of such contract or ar-
rangement, where he has previously disclosed
his interest To the Company, or in respect of
his appointment to any office or place of profit
under the Company OT of the arrangement of the
terms thereof and may pe counted in the guorum
at any meeting at which any such matter is con-
sidered.

EQBEOWING POWERS OF DIRECTORS.

14. The Directors may exercise all the
poviers of the Company 10 borrow money, whether
in excess of the nominal amount of the shore
capital of the Company for the time being issued
or not, and %o mortgage Or charge 1i1ts undexr-
taking, property and uncalled cepital, or any
part thereof, &and to issue debentures, deben—
ture stock. and other securities whet@er_ogtm
right or &s security for any gebt 1iabillty
or nbligation of the Company OT of any third
party.




ALTPERNATE DIRECTOR.

15, Any Director being or being about to
go abroad may by notice in writing to the Com-
pany appoint some other person to e his alter-
nate or substitute Director during his absence,
such alternate pirector having in a2ll respects
the same rights and powers @&s the Appointor.
Any person who nas been SO appointed may be,
in like manner, removed by the pexson who &ap~—

pointed him.
INDEMNITY .

16, Subject to Section 205 of the Act and
in addition to such indemnity as is cortained
in Clause 136 of part I of Table "A", eveLy
Director, officer, OT official of the Comparny,
shall be indemnified out of the funds of the
Company against all costs, charges, losses,
expenses and 1iabilities incurred by him in the
execution and discharge of his duties or in
relation thereto.




(ﬁAMES ADDRESSES AND TESCRIPTIONS OF SUBSCRIBERS

ff’kaﬁdtbﬁﬁﬁ”
. LEONARD ARTHUR MARKS,

71, New Oxford Street,
f,ondon, W.C.1l.

Accounts Clerk.

s T T

DONALD CHARLES WYNN,
7., Ne ford Street,

Tondon, W.C.l.

Clerk.

/
DATED this ﬁ/?aay of WW 196¢.

WITNESS to the above signatures :i-

BARRINGT ON JOHN POWLES,
7L, New oxford gtreet
Tondons W.C.1s
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SEAURGH FHIANGE LIMITED

is this day incorporated under the Companies Act, 1943, and that the

Company is Limited.
‘fswmw—amm may oF MOVEMBER
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We, the undersigned, being all the Members for the time being of the above-named
Campany entitled to receive notice of and to attend and vote at General Meetings
HEREDY PASS the following resolutions numbered 1 to 3 inclusive as Elective
Resolutions and agree that the said Resolutions shall, pursvant to Section 381a
and B of the Campanies Act 1985, for all purposes be as valid and effective as if
the sere had been passed at a General Meeting of the Caompany duly convened and

ELBECTIVE RESOLUTICNS

1. That, with effect from the date of passing this Elective Resolution, in
accordance with Section 366a of the Companies Act 1985, the Campany shall
not hold annual general meetings.

2. That, with effect from the date of passing this Elective Resolution, in
accordance with Section 252 of the Campanies Act 1985 the Dixectors shall

not be required to lay accounts and reports before the Carpany in general
meetings.

3. That, with effect from the date of passing this Elective Resolution, in
accordance with Section 386 of the Conpanies Act 1985 the Campany shall
dispense with the obligation to appoint auditors annually and,
accordingly, the Campany’s auditors shall remain in office until the
Campany or the auditors otherwise determine.

Dated this | 4% day of Uocondir 1091

AT ~ A, Gde oo
Mr M.J.Benn * Mcs A, Bemn IR
Mrs E.Bonnett




