In accordance with
Rule 18.6 of the
Insoivency (England &
Wales) Rules 2016,

AM10

Notice of administrator’s progress report

Companies House

r Company details
Company number "O\I—Q—EEFG_’TI?I__Z—

THURSDAY

BRI

06/02/2020 #109
COMPANIES HOUSE

< Filling in this form
Please complete in typescript or in

Company name in full | Arjobex Limited T/A Polyart

bold black capitals.

|

r Administrator’s name

Full forename(s) Glyn
Surname Mummery
H_ Administrator's address

Building né‘""@""U”f"f"a'r| Jupiter House, Warley Hill Business Park

Street | The Drive

|

Post town ! Brentwood

County/Region i Essex
wok[cw[1[s] [s[8E
Country

u_ Administrator’s name ©

Full forename(s} Geoffrey Paul

@ Other administrator

Use this section to tell us about

Sumame Rowfey anather administrator,
I Administrator’s address @

Buiding namelnumber | 2nd Floor ® s e suttion 1ot us abot
Street | 110 Cannon Street another administrator.

Post town | London

County/Region |

Postcode ,E,C|4,N, ’GJEIU

Country 1
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Notice of administrator's progress report

Period of progress report

From date

il BlF P2fofife

To date

15 B flofafo

Progress report

| attach a copy of the progress report

Sign and date

Administrator's
signature

Signature

X Clhm

Signature date

ols o3 Mlol2lo
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AM10

Notice of administrator’s progress report

B Presenter information

nTmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

( Cmecname - Alayandra Thurgood

@ Where to send

Company namé FRP AdVISOry LLP

Address

Jupiter House

| Warley Hill Business Park

Post tawn

The Drive
,(nuanREQiD” Brentwood

[ Telsfslelx[ [ [

Country

|DJ(

cp.brentwood@frpadvisory.com

Telephane

01277 50 33 33
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

{2 The company name and number match the
information held on the public Register,

[1 You have attached the required documents.

0 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This ferm has been provided free of charge by Companies House.

04/17 Version 1.0




Arjobex Limited T/A Polyart
(In Administration)
Joint Administrators' Trading Account

Statement From 14/07/2019 From 14/01/2019
of Affairs To 13/01/2020 To 13/01/2020
£ £

POST APPOINTMENT SALES
Sales 277,019.22 2,632,704.78
Rental Income: 11B & C Stephenson R 33,697.98 67,395.96
Suppliers Overpayments 2,072.60 3,941.16
VAT Refund for Euro Account 99,464.99 299,302.51
Apportionments - Raw Mat/Consumabl 180,956.57 180,956.57
Apportionments - Wages, Pension, PA 42,116.63 42,116.63
Apportionments - Utilities & Leases 2,976.36 2,976.36
Apportionments - Subscriptions 30,461.94 30,961.94
Stock - Raw Mat, Consumables etc 247,245.48 247,245.48
Stock - WIP/Finished Goods 50,842.34 50,842.34
Funds from Euro Account 361,604.86 361,604.86
1,328,458.97 3,919,548.59

TRADING EXPENDITURE

PAYE/NI 56,732.91 392,156.65
Pensions & Life Insurance 27,002.99 138,366.65
Unite Union 286.67 2,285.48
Cleaning/Site Maintenance 5,959.54 20,888.98
Utilities (Electricity/Water/Gas) 126,137.97 324,240.93
Photocopier Rental 966.07 2,065.15
Suppliers - Raw Materials 89,435.83 757,115.42
Suppliers - Sundry 5,530.04 19,904.12
Suppliers - Engineering/Consumables 28,775.13 112,919.86
Bank Charges - Trading 50.40 160.24
Patent Renewal/Index Subscription Fe 8,257.60 42,094.07
Business Rates 22,381.12 22,381.12
Car Leasing Costs 2,444.48 12,060.28
Wages 115,929.07 871,279.34
IT Expenses 5,250.00 5,818.50
Insurance 62,624.66 62,624.66
Telephone 1,490.24 9,649.51
ROT Settlements NIL 38,115.93
(559,254.72) (2,834,126.93)
TRADING SURPLUS/(DEFICIT) 769,204.25 1,085,421.66
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Arjobex Limited T/A Polyart
(In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 14/07/2019 From 14/01/2019
of Affairs To 13/01/2020 To 13/01/2020
£ £ £
ASSET REALISATIONS

Uncertain Goodwill 50,000.00 50,000.00
Uncertain Land and Buildings 1,250,000.00 1,250,000.00
Uncertain Investment Property NIL NIL
Uncertain Piant, Machinery, Vehicles, Equip etc 424,994.00 424,994.00
Uncertain Stock/Raw Materials NIL NIL
Uncertain Inventory Spare Parts NIL NIL
907,924.00 Book Debts NIL 819,310.46
Uncertain Prepayments NIL NIL
257,252.00 VAT Refund NIL 265,170.59
11,268.00 Cash at Bank NIL 11,270.51
Petty Cash 325.73 325.73
20,000.00 HMRC Duty Deferment Deposit Refun NIL 20,000.00
Business Rates Refund 7,668.52 17,009.86
Bank Interest Gross 6,618.36 7,196.05
Rental Income - 11 Stephenson Road NIL NIL
FIT Income Compensation 14,023.00 14,023.00
Trading Surplus/(Deficit) 769,204.25 1,085,421.66
Uncertain Current/Treasury Account 1.00 1.00
Customer Contracts 1.00 1.00
Data 1.00 1.00
Sales Information 1.00 1.00
Rights of Action 1.00 1.00
Software Licenses 1,00 1.00
2,522,839.86 3,964,727.86

COST OF REALISATIONS
PR Consultancy Fees 595.00 595.00
Professional Fees 2,420.00 2,420.00
Administrators Pre Appt Fees NIL 7,456.00
Administrators Remuneration - Time C 547,758.00 847,758.00
Administrators Disbursements - Cat 1 198.46 1,333.88
Administrators Disbursements - Cat 2 3,584.32 6,375.40
Pre Appt Legal Fees & Disbursements NIL 25,802.28
Post Appt Legal Fees & Disbs 390,348.82 390,348.82
Post Appt Agents Fees & Disbs - Hilco 19,769.90 25,769.90
Uncertain Post Appt Agents Fees - Ernst & Youn NIL NIL
Post Appt Agents Fees - Fenn Wright 1,500.00 2,750.00
Bonding NIL 1,100.00
Uncertain Corporation Tax NIL NIL
Statutory Advertising NIL 69.93
VAT Irrecoverable 49,64 768.74
Computer Consumables NIL NIL
Petty Cash NIL 500.00
Pension Advisory Fees 5,236.50 5,236.50
Climate Change agreement scheme NIL 19,124.00
Uncertain Storage Costs NIL NIL
Rates refund received in error NIL 9,341.34
Insurance - No 11 Stephenson Road NIL NIL
Property Valuation Costs - Kemsleys 1,250.00 1,250.00
Bank Charges - Floating (31.00) 43.80
Uncertain Business Rates Recovery Fees - CAPA 2,300.56 2,300.56
Uncertain Accountancy Fees 2,530.00 2,530.00
{977,510.20) {1,352,874.15)
Page 2 of 3 IPS SQL Ver. 2012.10 05 February 2020 10:28



Arjobex Limited T/A Polyart
{In Administration)

Joint Administrators' Summary of Receipts & Payments

Statement From 14/07/2019 From 14/01/2019
of Affairs To 13/01/2020 To 13/01/2020
£ £ £
PREFERENTIAL CREDITQRS
(1,840.00) Employees - Pension NIL NIL
NIL NIL
UNSECURED CREDITORS
{1,426,749.73) Trade & Expense Creditors NIL NIL
{63,482.79) HMRC - PAYE NIL NIL
{55,000,000.00) Pension Protection Fund NIL NIL
(16,841.00) Employees- Pension NIL NIL
(5,682.50) Associated Companies NIL NIL
NIL NIL
DISTRIBUTIONS
(2,000,100.00) Ordinary Shareholders NIL NIL
NIL NIL

(57,318,212.02)

Page 3 of 3

REPRESENTED BY
Vat Recoverable ~ Floating
1B Current Floating
1B Cur FIt-Wages HoldAcc/NIB 19.8.19
Vat Payable - Floating
Vat Control Account

IPS SQL Ver. 2012.10

1,545,329.66

2,611,853.71

5,324.60
2,605,071.98
1,457.13
(2,246.54)
2,246.54

2,611,853.71
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Arjobex Limited T/A Polyart
(In Administration)
Joint Administrators' Trading Account

From 14/01/2019

Statement From 14/07/2019

of Affairs To 13/01/2020 To 13/01/2020
£ € €

POST APPOINTMENT SALES
Sales: Arjobex SAS 206,957.73 2,455,783.56
Supplier Overpayments ] NIL ) NIL
206,957.73 2,455,783.56

TRADING EXPENDITURE

Suppliers - Raw Materials 31,927.50 1,596,571.34
Suppliers - Sundry NIL 2,294.50
Suppliers - Engineering/Consumables NIL 2,779.60
Bank Charges 23.34 704.76
Patent Renewal Fee - Trade Marks NIL 3,420.00
ROT Settlement NIL 98,992.78
IT Expenses 342.00 647.55
Insurance NIL 6.99
VAT reclaim converted to sterling 50,017.53 339,041.18
Funds transferred to Sterling Account 411,253.21 411,253.21

Page 1 of 2

TRADING SURPLUS/{DEFICIT)

IPS SQL Ver. 2012.10

(493,563.58)

(286,605.85)

(2,455,711.91)

71.65
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Arjobex Limited T/A Polyart
(In Administration)

Joint Administrators' Summary of Receipts & Payments

From 14/07 /2019

From 14/01/2019

Page 2 of 2

IPS SQL Ver, 2012.10

Statement
of Affairs To 13/01/2020 To 13/01/2020
£ € €
ASSET REALISATIONS

Trading Surplus/(Deficit) {(286,605.85) 71,65
(286,605.85) 71.65
(286,605.85) 71.65

REPRESENTED BY == = -
Vat Receivable 71.65
71.65

Note:

05 February 2020 14:59
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Statement

of Affairs

£

Page 1 of 3

Arjobex Limited T/A Polyart

(In Administration)

Joint Administrators' Trading Account

From 14/07/2019

To 13/01/2020

POST APPOINTMENT SALES
Sales
Rental Income: 11B & C Stephenson R
Suppliers Overpayments
VAT Refund for Euro Account
Apportionments - Raw Mat/Consumabl
Apportionments - Wages, Pension, PA
Apportionments - Utilities & Leases
Apportionments - Subscriptions
Stock - Raw Mat, Consumables etc
Stock - WIP/Finished Goods
Funds from Euro Account

TRADING EXPENDITURE
PAYE/NI
Pensions & Life Insurance
Unite Union
Cleaning/Site Maintenance
Utilities (Electricity/Water/Gas)
Photocopier Rental
Suppliers - Raw Materials
Suppliers - Sundry
Suppliers - Engineering/Consumables
Bank Charges - Trading
Patent Renewal/Index Subscription Fe
Business Rates
Car Leasing Costs
Wages
IT Expenses
Insurance
Telephone
ROT Settlements

769,204.25

TRADING SURPLUS/{DEFICIT)

277,019.22
33,697.98
2,072.60
99,464.99
180,956.57
42,116.63
2,976.36
30,461.94
247,245.48
50,842.34

. 361,604.86
1,328,458.97

56,732.91
27,002.99
286.67
5,959.54
126,137.97
966.07
89,435.83
5,530.04
28,775.13
50.40
8,257.60
22,381.12
2,444.48
115,929.07
5,250.00
62,624.66
1,490.24

(559,254.72)

IPS SQL Ver. 2012.10

£

From 14/01/2019
To 13/01/2020
£

2,632,704.78
67,395.96
3,941.16
299,302.51
180,956.57
42,116.63
2,976.36
30,461.94
247,245.48
50,842.34
361,604.86
3,919,548.59

392,156.65
138,366.69
2,285.48
20,888.98
324,240.93
2,065.15
757,115.42
19,904.12
112,919.86
160.24
42,094.07
22,381.12
12,060.28
871,279.34
5,818.50
62,624.66
9,649.51

) 38,115.93
(2,834,126.93)

1,085,421.66

05 February 2020 15:02



Arjobex Limited T/A Polyart
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

From 14/01/2019

From 14/07/2019

Statement

of Affairs To 13/01/2020 To 13/01/2020
£ £ £
ASSET REALISATIONS

Uncertain Goodwill 50,000.00 50,000.00
Uncertain Land and Buildings 1,250,000.00 1,250,000.00
Uncertain Investment Property NIL NIL
Uncertain Plant, Machinery, Vehicles, Equip etc 424,994.00 424,994.00
Uncertain Stock/Raw Materials NIL NIL
Uncertain Inventory Spare Parts NIL NIL
807,924.00 Book Debts NIL 819,310.46
Uncertain Prepayments NIL NIL
257,292.00 VAT Refund NIL 265,170.59
11,268.00 Cash at Bank NIL 11,270.51
Petty Cash 325.73 325.73
20,000.00 HMRC Duty Deferment Deposit Refun NIL 20,000.00
Business Rates Refund 7,668.52 17,009.86
Bank Interest Gross 6,618.36 7,196.05
Rental Income - 11 Stephenson Road NIL NIL
FIT Income Compensation 14,023.00 14,023.00
Trading Surplus/{Deficit} 769,204.25 1,085,421.66
Uncertain Current/Treasury Account 1.00 1.00
Customer Contracts 1.00 1.00
Data 1.00 1.00
Sales Information 1.00 1.00
Rights of Action 1.00 1.00
Software Licenses o - 1.00 - - 1.00
2,522,839.86 3,964,727.86

COST OF REALISATIONS
PR Consuitancy Fees 595.00 595.00
Professional Fees 2,420.00 2,420.00
Administrators Pre Appt Fees NIL 7,456.00
Administrators Remuneration - Time C 547,758.00 847,758.00
Administrators Disbursements - Cat 1 198.46 1,333.88
Administrators Disbursements - Cat 2 3,584.32 6,375.40
Pre Appt Legal Fees & Disbursements NIL 25,802.28
Post Appt Legal Fees & Disbs 390,348.82 390,348.82
Post Appt Agents Fees & Disbs - Hilco 19,769.90 25,769.90
Uncertain Post Appt Agents Fees - Ernst & Youn NIL NIL.
Post Appt Agents Fees - Fenn Wright 1,500.00 2,750.00
Bonding NIL 1,100.00
Uncertain Corporation Tax NIL NIL
Statutory Advertising NIL 69.93
VAT Irrecoverable 49.64 768.74
Computer Consumables NIL NIL
Petty Cash NIL 500.00
Pension Advisory Fees 5,236.50 5,236.50
Climate Change agreement scheme NIL 19,124.00
Uncertain Storage Costs NIL NIL
Rates refund received in error NIL 9,341.34
Insurance - No 11 Stephenson Road NIL NIL
Property Valuation Costs - Kemsleys 1,250.00 1,250.00
Bank Charges - Floating (31.00) 43.80
Uncertain Business Rates Recovery Fees - CAPA 2,300.56 2,300.56
Uncertain Accountancy Fees B 2,530.00 2,530.00

Page 2 of 3

IPS SQL Ver. 2012.10

(977,510.20)

(1,352,874.15)

05 February 2020 15:02



Statement
of Affairs
£

(1,840.00)

(1,426,749.73)
(63,482.79)
(55,000,000.00)
(16,841.00)
(5,682.50)

(2,000,100.00)

(57,318,212.02)

Page 3 of 3

Arjobex Limited T/A Polyart
(In Administration)
Joint Administrators' Summary of Receipts & Payments

From 14/01/2019
To 13/01/2020

From 14/07/2019
To 13/01/2020

PREFERENTIAL CREDITORS
Employees - Pensicn

UNSECURED CREDITORS
Trade & Expense Creditors
HMRC - PAYE
Pension Protection Fund
Employees- Pension
Associated Companies

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY
Vat Recoverable - Floating
IB Current Floating
IB Cur Flt-Wages HoldAcc/NIB 19.8.19
Vat Payable - Floating
Vat Control Account

IPS SQL Ver. 2012.10

£ £

_._ NIL _ . NI

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL
NI __ NI
NIL NIL

B ~_ NIL - NIL
NIL NIL

2,611,853.71
5,324.60
2,605,071.98
1,457.13
(2,246.54)
2,246.54

1,545,329.66

2,611,853.71

05 February 2020 15:02



Statement
of Affairs
£

Page 1 of 2

POST APPOINTMENT SALES
Sales: Arjobex SAS
Supplier Overpayments

TRADING EXPENDITURE
Suppliers - Raw Materials
Suppliers - Sundry
Suppliers - Engineering/Consumables
Bank Charges
Patent Renewal Fee - Trade Marks
ROT Settlerment
IT Expenses

Arjobex Limited T/A Polyart
(In Administration)
Joint Administrators’ Trading Account

From 14/07/2019
To 13/01/2020

€

VAT reclaim converted to sterling
Funds transferred to Sterling Account

TRADING SURPLUS/(DEFICIT)

IPS SQL Ver. 2012.10

206,957.73
NIL

206,957.73

31,927.50
NIL

NIL

23.34

NIL

NIL

342.00

NIL
50,017.53
411,253.21

(493,563.58)

(286,605.85)

From 14/01/2019
To 13/01/2020

2,455,783.56
NIL
2,455,783.56

1,596,571.34
2,294.50
2,779.60
704.76
3,420.00
98,992.78
647.55

6.99
339,041.18
411,253.21
(2,455,711.91)

05 February 2020 14:59



Arjobex Limited T/A Polyart
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 14/07/2019 From 14/01/2019
of Affairs To 13/01/2020 To 13/01/2020
£ € €
ASSET REALISATIONS

Trading Surplus/(Deficit) _ (286,605.85) 7185

{286,605.85) 71.65

- (286,605.85) 71.65
REPRESENTED BY —— e — p————

Vat Receivable 71.65

Note:

Page 2 of 2 IPS SQL Ver. 2012.10 05 February 2020 14:59
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