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A G W FORDHAM & SON (IXWORTH) LIMITED

ABBREVIATED BALANCE SHEET
30 APRIL 2011

2011 2010
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 103,308 100,330
CURRENT ASSETS
Stocks 624,797 919,345
Debtors 121,147 223,645
Cash in hand 400 400

746,344 1,143,390
CREDITORS
Amounts falling due within one year 3 694,537 1,048,069
NET CURRENT ASSETS 51,807 95,321
TOTAL ASSETS LESS CURRENT LIABILITIES 155,115 195,651
CAPITAL AND RESERVES
Called up share capital 4 1,000 1,000
Profit and loss account 154,115 194,651

SHAREHOLDERS' FUNDS 165,115 195,651

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30 Apnl 2011

The members have not required the company to obtain an audit of its financial statements for the year ended
30 Apnil 2011 tn accordance with Section 476 of the Companies Act 2006

The directer acknowledges his responsibiities for

(a8) ensuring that the company keeps accounting recards which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) prepanng financial statements which give a true and fairr view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company

The abbreviated accounis have been prepared 1n accordance with the special provisions of Part 15 of the

Companies Act 2006 relating to small companies
5
ﬁ {Wd were signed by

The financial statement e apprived by the director on
&ordhag Direftbr /

The notes form part of these abbrewiated accounts
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A G WFORDHAM & SON (IXWORTH) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2011

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company
qualfies as a small company

Turnover
Turnover represents net invoiced sales of goeds, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estimated
useful ife

Land and bulldings - 2% on cost
Plant and machinery etc - 20% on reducing balance and 15% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
cbsolete and slow moving iterns

Deferred tax
Deferred tax 1s recognised in respect of all iming differences that have onginated but not reversed at
the balance sheet date

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme  Contributions payable to the
company's pension scheme are charged to the profit and loss account in the pernod to which they
relate

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 May 2010 334,469
Additions 12,680
At 30 Apnl 2011 347,149
DEPRECIATION
At 1 May 2010 234,138
Charge for year 9,702
At 30 April 2011 243,841
NET BOOK VALUE
At 30 Apni 2011 103,308
At 30 April 2010 100,330
CREDITORS

Creditors include an amount of £384,806 (2010 - £454,287) for which secunty has been given
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A G W FORDHAM & SON (IXWORTH) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 APRIL 2011

4

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomunal 2011
value £
1,000 Ordinary £1 1,000

RELATED PARTY DISCLOSURES

During the year the company had the following related party transactions

£55,012 (2010 £25,781) sales and servicing and £24,000 (2010 £49,117) of purchases with Loarix
Limited, a company of which C B Fordham 1s a director and shareholder At the year end £6,598 was

due to Loanix Limited

£nil (2010 £206) sales to Blue Chip Credit Limited, a company of which C B Fordham 1s a majonty

shareholder and director At the year end £1,500 was due to Blue Chip Credit Limited

GOING CONCERN

As a result of the exceptional economic climate, in common with many businesses, the Company is
forecasting continued difficult trading conditions The Company's ability to continue to trade 1s therefore

dependent upon a reduction in overhead costs and continued support from its Bank
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