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Registration of a Charge

Company name: GREAT MALVERN HOLDINGS LIMITED
Company number: 00816255
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Received for Electronic Filing: 18/09/201

Details of Charge

Date of creation: 12/09/2018
Charge code: 0081 6255 0057
Persons entitled: PRINCIPALITY BUILDING SOCIETY

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS 10-11 LOWER JOHN STREET,
LONDON, W1F 9EB WITH TITLE NUMBER 433593.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FRASER MACRAE
Electronically filed document for Company Number: 00816255 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 816255

Charge code: 0081 6255 0057

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th September 2018 and created by GREAT MALVERN

HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 18th September 2018 .

Given at Companies House, Cardiff on 20th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE (DIRECT)

- THIS LEGAL CHARGE is dated 2018

" and made BETWEEN:

(1)  GREAT MALVERN = HOLDINGS LIMITED (registcred  number:
" D0816255) whose registered office is at Berley Chartered Accountants 76 New .
_ Cavendish Street London, WI1G 9TB (the “Martgagor“) o

(2) ) PRINCIPALITY BU!LDING SOCYETY whose head office 15 at’ Prmmpailty
-Buildings, Queen Street, Cardiff CF10 1UA (the “Socmty”) :

NOW THIS DEED WITNESSES a5 follows: -
‘1. INTERPRETATION
1 this Legal Charge the following expressions shall have the following meanings:
“Mortgaged Property”  shall mean the property :spe'ciﬁ:ed. in the Schedule
o ' '  together with all buildings and fixtures from time to.
time on such property and the expression shall also
- include, - where - appropriate, the property and assets
referred to in sub-clauses 3.2 and 3.3.

 “Secured Liabilities” shall mean all 'mchéj}s bhlig‘atibﬁs and Tiabilities
' L ‘whatsoever whether for principal interest or otherwise
which may now or at any time in the future be due
owing or incurred by the Mortgagor to the Society -
whether present. or future actual of contingent and
‘whether alone severaily or jointly as principal :
. guarantor surety or otherwise and in whatever name or
style on any account or in any maiiner whatsaever.

L _COVENANT TO PAY

RS The Mortgagc)r ca\fﬁnants with the Somety that the Mortgagor w:lI pay and dlscharge' '
 the Secured Liabilities on the due date(s) or; if no date has been agreed or specified,
immédiately on demand by the Society. - - :

‘Form of Charge filed at the Land Registry under reference MDIS7X
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© . after as before any demand or judgment) on the Secured Liabilities at the rate -

| ...3.4.:

35

31

32

The Mortgagor f!irthﬂr'-c-nvénants"with' the Society that it will pay interest (as well

- applicable to such liabilities or, in the absence of any such agreed rate, at the rate of -
two (2) % per arinum above the. Society’s Cominercial Lending Base 'R'ate- such

. interest to be compotunded in accordance with the Sm:;ety s usual practmﬁ: in'the event

.of it not being duly and pnncmaliy paid. ' ' |

SECI}RITY
. The 'betgagor'wifh full title: guafﬁﬁtea hereby charges the Mﬁ!’tgagéd' Frépefty by
. way of legal mortgage as 4 Lnntmmng semrﬂy to the Society for the payment and -

"dlscharge of the Secured Lmb;htws ' '

The Mnrtgagcr aise charges by way of ﬁxed eqmtabie charge in faveur nf the Socrety‘ -
the goodwill of any business now ot from time to time carried on at or from the-

' Ms::rtgageci Property or any part thereof by the Mortgagor as security for the discharge |
of the Secureé Lia’bzht;es ' '

If the Mbrfgagt:r is a-cam'pany' the M'oﬂgagﬂr also charges by Wéy of floating charge

~in favour of the Society all movable plant machinery implements utensils furnitiure
. and equipment and other chatte! assets now or from time to time placed on or about:
the Mortgaged }’roperty by the Mnrtgagar as securxty for the payment and the

The Morﬁgagor wﬂl deposﬁ with the Somt.ty and the S(}mety w1li be ent;.tled 10 retam -
_dur‘;ng the subsistence of the security constituted by this Legal Charge all deeds and
 other documents constituting or evidencing the title to the Mortgaged Pmperty or any

- _part thereuf

41

The Mortgagt}r shall at atiy tithe upon the written request of the Society execute in

~ favour of the Society and at the cost of the Mortgagor all ‘such deeds or other
docuniients as the Society shall fequire for more perfectly assuring the Mortgaged
o -Property oF any part thereof in favour of the Sﬁciety ' ' '
- "PRGHIBITION {)F OTHER MORTGAGES AND CEARGES

i) h'e Mortgagm' undartake’s. to the Secfet}f ih’at'atno' tu’ne durmg the subsistence of the

security constituted by this Legal Charge will the Mortgagor, otherwise than:- .

411 in favour of the Society; o
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412 with the priot written consent of the Society and in accordarice with and -
. subject to any don‘ditioﬁs which the SO::'iety ma'y' attach 1o such -'conse'n'tg .

_create, grant, extcnd or permlt t(} subszst any mortgaga, dcbeniure charge or. any “other
-~ security . interest on or over the Moitgaged Pmperty or any part thereof. This
| prohibition  shall apply not only to - mortgages, other fixed secutitics and floating’ |
charges which rank or ‘purpart to raik in point of security in priority to this Legal
Charge but also to any mortgages, securities or charges whlch rank or purpert to rank -
) _' .pari ;)aﬁsu with or ﬂubsequent to thzs Legal Charge, ' '

5 INSURANCE =
SR | : The Maﬁgagm_gﬁaﬂg; o

511 cause all buildings and fixtures forming part of the Mortgaged Propeity to _
. be insured and to be kept insured (and all policies and: other contracts of
© jnisurance are: herraby chiarged by way of fixed charge in favour of the
-Society) in an msumnce office or with an uhdﬁ!‘Wﬂtﬁi‘ approved. by the
.-.':Soctety_ against loss or: daz_nagf: by fire, ard all such other risks as the .
Society shall stipulate, to the: full reinstatement valiie thereof with the '
intérest of the Society noted by Enddrsemerat on the policyfies of insurance
- relating thereto, or, if the Soczety shall so dlrect in the Jom‘c names of Ehﬁ:
- Mortgagor andthe Society; '

512 - duly _an‘cf. 'punctuaiiy pa_y -ali'_pr;ﬁmiu'ms and other 3m0nia$-pay&bie under all
such insurances. as aforesaid and promptly upon request by the 'Sﬂciéty _
produce to the Sucrety lecelpts therefor or other ﬁ:v;dence of the payment |

- - thereof; and o ' '

503 :'{'i'f 50 'mquiré& by the Sac'ﬁ'e'tjf) deposit all policies and other contracts of B
. insurance relating to the Morigaged Property or any part thereof with the
‘Sciety or produce the same to the Society for inspection. -

52 If default shall be made by the Mortgagor in complying with sub-clause 5.1 the
- -Society shall be entitled (but riot bound) to effect or renew any such insurance as is _

* mentioried ift that sub-clause either in its own name or in its name and that of the -
Mortgagor jointly or in the name of the Mortgagor with an endorsemeiit of the
Society’s interest.  The monies expended by the Society on o effecting or renéwing
such insurance shall be reimbursed by the Mortgagor to the Society on demand and _

- until so reimbursed: shall carry interest as specified in clatse 2.2 above from the date -
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of payment to the date c)f such teimbursetnent and the Society shall be entitled (but_
- not bound) to debit any account in the name of the Mortgagor with any such amounts.

53 Al claims and monies receivéd or receivable under any such insurance as aféfeéaid _
' shall ‘be hield by the Mortgagor in trust for the Society and shall be applied by the '. _' '
Mortgsgor in repaying of redubfn’g' the Secured Liabilities or, if the Society shall s6
' '.require: in. repairmg, réplacing, restoring or rebmidmg the property dathaged or
destroyed N e '

54 . The Mortgagor undertakes to the ‘iﬁclety that tha Murtgagor shall notify the Sumety
o immediately in the event of any_ claims in respect of sich insurances being disputed
| by such insurance office or underwriter and shall at the request of the Society take
i _':-such_ proceedings as may be necessary to enforce such claim provided that, if the
Mortgagor fails to take or purse p‘mcéédings as requested by the Society, the
Mortgagor hereby irrevocably appoints the Society as its atforney (pursuant to but '
~ without limit to the provisions of clause 12 hereof) for the putpose of commencing,
- continuing ot settling proceedings in the Mortg’ager’s name or otherwise on the
- Moitgagor’s behalf at the cost. of the Mortgagor and to do all deeds, acts and Ehmgs .
which the Soc:ety may atits ahsoiutﬂ discretion think fit. -

6. 'PROHIBITI(}N ON'ZD'EALINGS, GRANT OF LEASESETC

6.1 ~ The Mortgagor undertakes to the Society that at no time during the period this Legal
-Charge is in force will the Mortgagor; except with the prior written consent of the
*Society and in accordance with any conditions that may be attached ta' such consent:~

_6.:1'._1. - execute or agree to execute any conveyance or asszgnmﬁnt o transfer nf the '
L Mﬁrtgaged Pmpeﬁy or any part thereof; or - '

- '6.?.2 . exercise any of Ehe powers reserved toa mortgagor by sectionis 99 and i(}O.
' “of the Law of Property Act 1925 or otherwise grant or agree to grant any
- Ec_ase- or tenancy of the' Mm'tgaged Property or any part thereof or accept or’
~“agree to suirender of any lease or tenancy theréof; or | '

613 . allow any person any licence or other right fo oceupy or share possession of .
. the Mﬁrtgaged Property or any part thereof; or '

"6.-_1;4 o gwe any cunsent licence or agreement whaiher expressly or. by mnduct to -
- any assignment of any ledse or tenancy of the Mortgaged Property or to-any
- sub-letting under any such lease or tenancy or to the assignment of any sub= :
- :.ieaset}r.sub&enancy of the Mortgaged Property or any part thereof, .
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6.2 ‘None of t'hé"fnmhibitit)n's specified in sub=clause 6.1 shall be construed as limiting any
- powers exercisable by any Recelver appmnted by the Society hereunder and being an
“agent-of the Mortgagor '

7. REPAIR

: 71 . The Mertgagor undertakes to the Soczety that the Mortgagor wxii at all times durmg |
o the period that this Legal Charge is in force:~ S .

AR 'Repal'r and _kee'jp in 'r'ep'a'n' alf'buﬂdmgs and fixtures at any time forming part o
| - of the Mortgaged Property and not at any time -(except in the ordinary
course of repair, maintenance or improvement) demolish, pull down, -

- remove or dismantle any of the for agomg without the prior written consent :

S of the Somety ' '

_ '7,1..1.1 - .'pi.erm'it the 'Sociéty and its agents to enter the Moi‘t’gﬁg'cd'
Property of any part thereof at any time upon reasonable notice .
“to view and survey the condition of the Mortgaged Propeity; '

7112 'i'mmécfiately after being required to do so. by the Society make -
' . goodany want of repair in the Mnrtgaged Pmperty, R

72 CAt any time the Mortgagor shall-fail fo perform any of the undertakmgs contalned in
| - ¢lause 7.1 the Society shall be entitled (but fiot bound) to enter the Moitgaged
' ‘Propeftynr any part thereofl with -agents, architects, contractors, workmen 4and others
- to execute such works and to do such things that may in the opinion of the Society be =
‘required to remedy such failure and take such other steps on or in relation to the :
Mortgaged Property or any part thereof that may in the opinion of the Society be
required to remedy such failure. The costs of such works and actions shall be
- teimbursed by the Mortgagor to the 'Society' on demand and until so reimbursed shall B
| carry interest as specified in clause 2.2 from the date of payment to the date of
~ reimbursement.  No' exetcise by the Society of its powers under this clause shall
render the Society liable to account as 4 Mottgagee in possession.

- {Z‘OVENANT‘;

8.1 The Martgagor undertakes to the Society that the Mortgagor will or Wlu cause. the o
tenant under any lease where appmpriate at all times during the permd that this. Iegai

' charge is in foree:-

811 o pe’?fbrf‘ﬁ_ other covenants as c’bntai'ne'd'_iﬁ -an’Y_lﬁhsé- of a’grcement for a
- lease under which the whole or any patt of the Mortgaged Property shall be
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9

' 'held and, w1th0ut ;3rejudme to the genera]aty Qf the feregomg, taka no. stﬁps
" whatsoever whereby any stich lease shall be forfeited or the agreetient may |
‘be terminated of the rent payable thereunder fitay be increased or omit to-
U doing anything that such omission may tesult in any such forfe;ture '

tcrmmatmn oF ifcrease in rent

812 - observe and_.perfoman-restrictiuns- and other coveriants and stipulations for -~
' " the time being affecting the Mortgaged Property or any part thereof or the

use or enjoynient of any patt thefeof,

813 comply with all requirements of planning legislation and all building and

othet regulations and bye-laws so far in each case as the same affect any

land or buildings formmg part of the Mortgaged Pmperty or the user e

thereof,

‘8.1 ,4'_- - pay when' dué 'alizrents';. rai’t'e's';-'charges-,,-.’c'axés; duties, assessments and other

- outgoings whatsoever. charged, assessed, levied or imposed tpon the
‘Mortgaged Property or the ownér or occupier thersof and shall indemnify
~and keep indemniified the Society and any Receiver appointed by it against

- all such payments and if any such sunis shall be paid by the Society or any o
such Receiver the same shall be tepaid by the Mortgagor on demand w1th _

firterest from. the date of the demand to the date of payment.

815 comply with all relevant énvi'mnm'ental. health and safety and similar laws, -

regulations and directives and ensure that the Mortgaged Property is free
from contarmination. : . :

| “THE S{)CIETY’S PCIVVERS OF SALE AND LEASING -

_'_'Sectmn 103 of the Law ot Property Act 1925 shall not restnct the exercise by the
-_-Socfety of the statuiory power of sale confetred on it by section 101 of such Act,

which power shall arise oni the execution hereof and may be exercised by the Society
at any time in relation to any part of the Mortgaged Property after the Sociéty sha_E!

‘Have demanded the payment or discharge by the Mortgagor of all or any of the.

* Secured Liabilities, and the provisions of the said Act relating to and regulating the |

92

_ exercise of the said power of sale shall, so far as they relate to the security constituted |
by this Legal Charge, be varied or extended accordingly. :

The statutory powers of leasing; letting, entering into agreements for leases or lettings

and accepting and agreeing to 'ac'ééptisﬁ_r:enders of leases conferred by sections 99 and

100 of the Law of Pre)p'e'rty Act 1925 shall be exercisable by the Society at any time o

DE}MA\PCDDCS\CAR L. }BI\EGSE'?QZH
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- after the Society shall have demanded the payment or ﬂisﬁhargé-'b& the Mortgagor of
~all or any of the Secured Liabilities and, whether or not the Society shall then be in.

possession -of that part of the Mortgaged Property proposed to be leased, so as to |
" authorise the Society to make a lease or agreement for lease at a premium and forany -

length of term and generally without any restriction on the kinds of leases and -

_ agreements for lease that the Society may make and senerally without the necessity -
"~ for the Society to comply with any restrictions imposed by, ot any other provisions of;
the said sections 99 and 100, The Sotiety may delegate such powers to any person, -
~but no such delegation shall preclude the subsequent exercise of any such powers by

the Society itself or a subsequent delegation by the Society to any other person, aind.

. any such d'éi'ega'tiori may be revoked by‘ the Sv:'::éiei:y at any time.
10. | _ {IONSGLIDATI{}N OF SECURITIES

Sub-aeﬁtmn (1) of section 93 Gf tha Law of Pmperty Act 1925 shall not apply to ihis '
Legai Charge. S : S :

L RECEIVER

111 AL any time after havmg been fequested s0 to do by the Mz)ﬁgagor or affer having

" made demand for the payment or other discharge of any of the Secured Liabilities, or
"'aﬁ_er any breach by the Mortgagor of any provision hereof or of ‘any contract or

' agre'e'ment 'giving'risé to any of the Secured Liabilities, the Society may appoint one -
‘or more persons -fo be a Receiver or Receivers -of the wholeor any part of the:

- .Mortgaged Property and/or of the income thereof. The Samety may -

~ 1LY remove any Receiver prevmusly a_p_pmntecf hercunde_r; and

11.1.2 appoint another person or pefsons as Receiver or Receivers, eithier in place

- of a Receiver so removed or who has otherwise ceased to act or to act

- -.j’oiﬁtiy'with a Receiver or Receivers previiauSIy dppointed.

o Ifat any time and by virtue of any stich appomtment(s) any two or more persons sha]l R
hiold office as Receiver of the samie part of parts of the Maﬁgaged Property and/or the -

iricome thereof, each one of such persons shall be entitled (unless the contrary shall be

- stated in the deed(s) or other instruments appointing them) to exercise all the powers

~ and discretions hereby or by statute conferred on Recewers mdmduaiiy and to thf:
e e:xclusmn of the other or (}thers of them. ' S

112 Every such ap'pointmem ot removal of 4 Receiver, and every delegation, dppointment
~or revocation by the Society in the exercise of any right to delegate its powers or to

| ODMAWCDOCSICAR,_LIBIROSI79M
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fevoke any such delegation herein contained, shall be made either by deed or by
instrument i writing under the hand of any officer of the Society or any person_- i
authorised i writing in that behalf by any officer of the Somety R

113 'E\'rery Receiver for th"e time being holdlng‘. office by virtie of such an ’applofﬁtmeﬁt. _
~shall (subject to any - limitations or - restrictions expressed ‘in the deed or other -
- instiument ‘appointing him but notwithstanding any bankruptcy, winding-up or
- dissolution of the Morigagor) have in relation to the assets and/or income in respect of -
- which he is appointed power in the name and on behalf and at the cost of the
 Mortgagor to do or omit to do anything which the Mortgagor himself could do or have -
_ done as an absolute owner and irrespective of any such bankruptcy, winding-up or
- dissolution and, without prejudice to the generality of the foregoing:- : |

_1'.1'.3.1. - all t}ié_ péwers conferred by the Law of Pm‘p’efty- 'Ac:_t 1925 '(as’f varied and
 extended by this Legal Charge) on mortgagors but without the restrictions
" hereby imposed on the Mortgagor; '

{132 (with the consent of the Society) all the powers conferred by the Law of
| Property Act 1925 on mortgagees in possession as such powers are hereby -
‘varied and extended and. apphcable to the Society in accordance with the
_prov1smns hereof; and '

1133 all th‘e p{)W'ers. conferr'ed.by the Law of Property Act 1925 on receivers.

" {14 - In addition and without prejudice to the generality of the foregoing every such
| " Receiver shall (notwithstanding any banki'uptcy, winding-up -or dissolution af the
- Mortgagor) have power to do all the feﬂowmg things, nameiy = '

CTLAL to take possess;on oi cc)l]ect and get in the assets and/or income in respect
_ of which he was appmnted '

1142 to -i:a’rry'o'n any bﬁsiﬂ'ess;’l

1143 o alter, improve, develop, complete, construct; modify, refurbish or repair
" any building or land on or forming part of any property it respect of which
_ he was appointed, including without limitation the power to complete or '
 undertake ot concur in the completion or undertaking, with or without -
mﬁdiﬁc’atién, of any project in which the Mortgagor was conceined ot
 interested prior to his' appointment, bf:i'ng 4 project for the alteration, '
. improvement, deﬁ-@lﬂpment, _ complétion, - construction, modiﬁcation,'
refurbishment or repait of any building or land; ' '
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1144

1145

o sell, or concur in sciimg, 1easmg ar otherw;se d;spesmg of the Whﬂie or

99 of the said Act;

o carry any s’ale,- ieasé ot other disposal of any land or buildings.and other -
-property and assets it each case'in réspect of which he ‘was appointed into -
: -effect by conveying, transferring, assighing or leasing in the name of the -
Mortgagot “and - for ‘that. purpose 1o enter “into covenants -and other

- confractual obligations in the name of and so as to bind the Mortgagor;

1146

1147

1148

1149

~and/or income in respect of which he was appointed in the name of the

~ atly part of any assets in respect of which he was appmnied_ without the
“need to observe the testriction imposed by section 103 of the Law of -
‘Property Act 1925 or any of the fﬂstnctmns or other prov:smns of’ sectmn

to take any such proceedings as he shall think fit in réspect of any assets -

Mortgagor ar-otherwise, including proceedings for rent or other mohies in

arrears at the date of his appmnﬁneni and pmcaﬁ:dmgs f{:er iha ﬁnforcement '

“of any insurdnce c:}a1ms

o enter into or make any such agreement arrangement or compmm;se as :
“he shall think fit; ' '

_and reriew any irisurances;

such professional advisers as he shall think fit including without prejudice

- to the generality of the foregoing power to emiploy his partaers and firm;

.1. l.;?’l-gi.() .

Al
' - payment in priority to the security constituted by this Legal Charge and .

1402

to operate any rent review clause in respect of any property in respect of
- which he was. appointed or any part there()f and fo. apply for any new or.
“extended tenancy; ' :

to raise or borrow money from the Society or any other person to rank for

. of which he was appointed ot any part thereof;

to do all such other things as may seem to him to be iﬁdideﬁt&i'{)r"cﬂ'ndu'a'ivéi

to any ‘other power vested in htm it the reahsatson of the security hcreby

o ' -C{mstltuied

SODMAPCDOCSCAR LIBI2OSTIIL
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1LS Fvery Recewer 50 appomtcd shall be deemed at all fimes and for all purposes tobe o

the agent of the Mortgagor and the Mortgagor shall be solely rasponmble for his acts .
and defaults and for the payment of his remuneration. o

116 Every Receiver so appointed shall be entitled to remuneration for his services atarate . .
4o be fixed by agreement between him and the Soc;ety (or faihng such agreement, to -
~ be fixed by the Society) appropriate to the wotk and iespﬂnmbziztms involved upon the - |
' basis of charging from time to time adopted in accordance with his current practice or

the current practice of his firm and without being limited to the maximum- rate

' specxf ed m section 189(6} of the Law of Property Act 1925.

17 At any time after h‘zvmg made demand ﬁar the payment or dtscharge of any ()f the
. Secured Liabilities the Society itself shall be entitled to exercise the same power as
. those conferred on_any Recéiver-appﬂinted hereunder by this Clause 11.

12. POWER OF ATTORNEY
_ 121 The Mortgagor herf:by 1rre:vcacabiy appemts the faik}wmg, nameiy .
1210 the Society,

2,12 B each and every person to whom the Sm:ietyéhail froth time to time. have N
' delegated the exercise of the power of attortey conferred by this Clause,
Cand - ' ' '

_.'E2,§;3 - any Recewer appmnted hereunder and ﬁ)r the time. bemg holdmg ofﬁce as |

jointly and also --se‘ve:ral.iy t0 be the attorney o attorneys of the Mortgagor and in the |
‘Mortgagor’s name and otherwise on the Morigagor’s behalf and as the Mortgagor’s |
act and deed to sign, seal, execute, deliver, perfect and do all deeds, instruments, acts -
_"'aﬁ'd' things which may be required (or which -_thé_'_S'oci'e'ty‘ ot any Receiver appointed
~ hereunder shall consider requisite) for carrying out any obligation imposed on the . o
* Mortgagor by or pursuant to this Legal Charge for conveying or transferring any legal - .
“or other estate or interest in land and carrying any sale, lease or other dealing by the |
. ‘Society or such Receiver inito effect, for getting inthe Mottgaged Property or ary part
thereof and generally for enabling the Society and the Receiver to exercise the -~
- respective _'pbwers _cunferreé on them by this Legal Charge or by law. The Society
shall have full power to delegate the power conferred on'it by this Clause, but fio such
“delegation by the Society to any person shall preclude the subsequent exercise of such.
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' power by the Socxety itselfor any subsequr:nt delegatlon thereof by the Society to any o
other person, and the Society may revoke any such delegation at any tine.

122 Th‘e Mortgago'r r;h‘all ratrfy 'am‘i cotifirm all Fanisactios entéred into by the Society or

| - such delegate of the Society or such Receiver in the exercise or purported exercise of
the Society’s ot such Receiver’s respective powers and all transactions entered into,
~documents éxecuted and things done by the Society or stich delegate ot such Receiver -

o 'b:y virtue of the power of attorney given by sub-clause 12.1. o

3. PROTECTION OF PURCHASERS

No putchiaser or other persor dealing with the Society or its delegate or any Receiver
“appointed hereunder shall be bound to see or inquire whether the right of the Society

~or such Receiver to exercise any of its or his powers has arisen or has become
exercisable or be concerned with any notice to the contrary or be coricerned 1o see
whether -any delegation by the Society shall have 1&p§ed for any reason or been
revoked. ' '

14 FFFFCTIVENESS OF SECURITY

141 This Legal Charge shall be in addlticm to and sha[l be mdependent of every other_
~security which the Society may at-any time hold for any of the Secured Liabilities. _
No prior secutity held by the Socicty over the whole or any part of the Mortgaged |

- Propetty shall merge in the sccurlty hereby constituted. ' '

) 142 Titus Legal Charge shall remain in full force and effect as a contmumg securlty untﬂ
' discharge by the Society. '

143 "Nethmg contamed in thIS Legal Charge is mtended to or shall operate SO as to
' prejudice or affect any bill, note, guarantee, mortgage, pledge, charge or other security .
- of'any kind whatsoever which the Society may have for the Secured Liabilities or any
~of them or any right, remedy or privilege of the Society thereunder. '
15, REMEDIES, TIME OR INDULGENCE
1501 The rights, powers and remedics provided by this Legall(fhm"gé are cumulative and
' - are not, nor are they to be canstrued as, exciuswa of ariy rights, powers and remedies
' prowded by law.
.'.1_5'.2 No failure on the paft‘. of th'e.Society o exérc'isé, or ﬁ'éi'ay on its part in cxcféisiﬂ‘g’; any
- of the rights, powers and remedies provided by this Legal Charge or by law
g _'(coi'iective'iy “the Society’s Rights”) shall operate as a waiver thereof, nor shall any
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. single or -partiai' waiver of é.,ny of the Society’s Rights' pfeclﬁde any .furthe;" or other .
exercise of any other of the Society’s Rights. =~ ' ' '

153 The Society may in its discretion grant time or other indulgence or make any other
' arrangement, variation or ‘release with any person(s) not (1) partyfies hereto
. (ifrespective of whether such person(s) is/are jointly liable with the Mortgagor) in
respect of the Secured Liabilities or in any way affecting or concerning them of any of
~ them or in respect of any security for the Secured Liabilities or atiy of them, without
. inany such case prejudicing, affecting or impairing the security hereby constituted, or -~ -
“any of the Society’s Rights or the exetcise of the same, or any indebtedness or other
" liability of the Mortgagot to the Society. L

16.  ACCOUNTS

- RUAN I ih'é:"Sac'iety.'s'half at “any time receive _' notice of any Su'bseqneht.-mortgagé; .
assignment, charge or other interest affecting the whole or any part of the Mortgaged
Property the Society shall be entitled to open a new account or accounts for the
- Mortgagor in its books and if the Society does not ini fact do so then (unless the
Society gives exﬁre’ss wtitten notification to the Mortgagor that it has not dong so) as '
from- the tific when the Society received such notice all payments niade by the
'Mortgagm‘-to the Society shall (in the absence of any express dppropriation to the .

contrary by the Mortgagor) be treatéd as having been credited to such new account of o

- the Mortgagor and riot as having been applied in reduction of the Secured Liabilities -
outstanding at the time of receipt of such notice by the Society. '

162 All monies received, recovered or realised by the Society under ot purstant to this

- Tegal Charge may be credited, at the discretion of the Society to any suspense or -

. impersonal account and may be held in such account for so long as the Society shall -
think fit (with intetest aceruing thereon at such rate as the Society shall consider fit) -
pending their application at such ‘time or times as the Scociety may decide in the

- discharge of the Secured Liabilities or any of them., -~ '

163 Tn the event of the Society having more than one account for the Mortgagor in its
' books, it may at any time after having made demand hereunder or received nofice as -
" 'mentioned in sub-clause 16,1 of this Clause, and without riofice to the Mortgagor,
- transfer all of any part of any balance standing to the credit of any such account to the
- eredit of any other such dccount which is in debit.

17 COSTS, CHARGES AND EXPENSES
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" or any guarantee to the Society in respect thereof shall be reimbursed to the Society e

172
hereby_undertakes to indemnify and keep mdemmﬁed the Society (anr.l by Way of a '
' separate undertaking, any Receiver appointed by the Society hereunder) against all

All .c':'ost's", charges and expéﬁs'es of fhe_Societj} inctirred in the exercise of an'jr of the

~Society’s Rights, or in connection with the execution of or otherwise in relation to this- R
Legal Charge or in connection with the perfection or enforcement of the sécurity

hereby constituted or any other security héld by the Socicty for the Secured Liabilities _

g by the Mortgagor on demand on a full indemnity basis 'tﬂge'tﬁér with interest as -
~ specified in clause 2.2 from the date of the same having been incurréd to the date of -

' .payment

existing and future rents, rates, taxes, dutie‘s'-, charges, assessments, impositions and
- outgoings whatsoever (whether imposed by deed or statute or otherwise and whether

of the nature of capital or revenue and even though of wholly novel character) now or
at any time hereafter repayable in respect of the Mortgaged Propetty or any part

o - thereof or by the owner or oceupier thereof together with interést from the date of the

173

‘same having been incurred to the date of payment.

The Mottgagor hereby indemnifies and shail'kéep' indeminified the Society and any

‘Receiver appointed hereundet against all Hiabilitics, losses, ¢laims, pmé:‘eédings,tc’»sts,' _
- damages or expenses suffered or incurred by or brought against the Society or any -
© Receiver as a result of any failure by the Mortgagor to ‘comply with any

erivironmental, health and safety and similar laws regulations and directives or as a

“result of the Society or any Receiver becoming the owiier; user or occupier of land

- which is contaminated whether the same was contaminated by the Mortgagor or b}f a.

18

181

182

) prewous owrier or uccupier

~ NOTICES

; Any demand or no’nce under this Charge sha]i be in Writmg signed by any manager of
officer of the Socmt_y and rady be served personally on any ditector or the secretary of '
- the Moitgagor may be sent by post or may be delivered to the registered office of the ~
- Mortgagor of its last known place of business. If sich demand or notice is sent by post .

it shall be deemed to have been teceived on the day following the day on which.it was
posted and shall be effectwe notwithstanding that it was not in fact delivered or wWas
returnied undelivered. '

If the Mortgagor shall 'be two or more persons any demand or notice seived on one of

them (or deemed to have been so served) shall be rega:ded as effectzvely served on -

the other or others of them.
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. LAW AND JURISDICTION

This Legal Charge shall be governed by and constriied in accordance with the laws of
England and Wales, and the Mortgagor hereby irrevocably submits to the ton-
_exclusive jurisdiction of the Eriglish and Welsh courts. ' '
DEALINGS WITH PRIOR MORTGAGEES

Any sale by the Sotiety or a Receiver appointed hereunder may be made cither

subject to or discharged from any prior mortgage or other security and the Society or

'~ such Receiver may settle and pay the account of any person in whom the prior

. mottgage or other security may for the time being be vested. Any account so settled
- and passed shall as between the Society (or, as the case may be, the Receiver) ofi the

202

one hand and the Mortgagor on the other  hand be deemed to be properly settled and

| - passed and shall be binding on the Mortgagor accordingly. . -

' If any person or persons entitled to the benefit of any prior mottgage or other security

ranking in point of security in priority to this Legal Charge shall call in the monies |
thereby secured or shall take any step to enforce the same, the Society may thereupon,

by agreement or iti exercise of its statutory power; either redeem such mortgage or -
other security or make payment of such monies and take a transfer for the benefit
-~ thereof, and the money so expended by the Society shall (but only if the Society shall

- soelect ini a case where the Society has taken such transfer) be secured hereby as and

be deemed part of the Secured Liabilitics and shall bear interest. The costs of and

incidental to any such transaction incurred by the Society shall be reimbursed by the

- Mortgagor to the Society on demand.

21

29,

 PROVISIONS SEVERABLE

| Fach of the provisions contained in this Legal Charge shall be severable and distinct _
~_from one another and if at any time any one or more such provisions is or becomes
invalid, illegal or unenforceable, the validity, legality and enforceability of each of the
remaining provisions of this Legal Charge shall not in any way be affected,

prejudiced or impaired thereby. -

 ASSIGNMENT

The Society shall have a full and unfettered right o as's'igﬁ the whole or any part of the

; benefit of this Legal Charge and the expression “the Society” wherever used herein

shall be deemed to include the assignees and other successors, whether immiediate ot

derivative, of the Society, who shall be «entitled to enforce and proceed upon this
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Lisgal Charge i the satiie sanner as if named herein.- The Society shall be entitled to
“pass any information concerning the Mortgagor to any such assignee or othet
- suecessof ot any participant or proposed assignee, successor or participant. '
23, JOINT & SEVERAL OBLIGATIONS
Ifthe éxpréééinﬁ “the Mortgagor” includes more than orie pé:'rsdﬁ. it shall be construed -
*as referring to all or any one or more of those persons and the obligations of the
- Mortgagor shall be joint and several. o '
24, REGISTERED LAND
The Mortgagot applics to the Registrar for a restriction in the followitig terms to be
entered on the register of the Mortgagor’s title to the Mortgaged Propetty:
- “No di‘sp'ositi(m. of the regiéteféd' estate by the 'pf’oprieto'r of 'thé.l.'egistemd estate is to
“be registered without a wyitten c{')%s'em sigried by the proprietor for the time béing of -
_ the charge dated 59\4?-' (io¥ ﬁiﬁ?évour of Principality Building Society referred to the .
charges register™, o :

. IN WITNESS hereof this Legal (fhargE' has been excctited as a Deed on the date stated _
ahove, : AR . . o _ :
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"SCHEDULE

' Tltle Number 433593 being the frechold mie of the pmperty known as 10-11 Lower John
' Str’eet London, WIF 9EB.
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EXECUTED asa DEED

by GREAT MALVERN HOLDINGS LIMITED
acting by : : '
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