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Registration of a Charge

Company name: GALLIFORD TRY PARTNERSHIPS LIMITED

Company number: 00800384
XB3VI90HL

Received for Electronic Filing: 07/04/2017

Details of Charge

Date of creation:  31/03/2017
Charge code: 0080 0384 0019
Persons entitled: HOMES AND COMMUNITIES AGENCY

Brief description:. THE FREEHOLD PROPERTY KNOWN AS THE MALTINGS, MALTHOUSE
WAY, PENWORTHAM (TITLE NUMBER: LA514426)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SHOOSMITHS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 800384

Charge code: 0080 0384 0019

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 31st March 2017 and created by GALLIFORD TRY

PARTNERSHIPS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 7th April 2017 .

Given at Companies House, Cardiff on 10th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| (To The Chi@f'_'Lénd Registrar: ‘Note: This'Chargé éémains_(ih'Clauseﬂ.ﬂ the consent of the -

~ Chargor to the lodgement at the Land Registry of an application by or on behalf of the Agency S

. to enter a restriction in the Proprietorship Register and (in clause 4.3.3} the consent of the: S

| -_Chargor to the lodgement at the Land Registry of an. apphcation by or on behalf of the Agency' e
B+ enter a H"IOtIC@ on the Charges Reglster) : : S - S
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B Deed

e

dated f&%\ MM{ &4& 2017
.  ' Parties .
' . Galliford Try Partnérshipé Limited (comipany number- GGSOOSSZ%)'Whése régi's’tierea'

- office is at Cowley Business Fark, Uxbridge, Madd!esex UBS 2AL (the Chargor); and

Homes -and Communltses Agency of Arpiey “House; 110 Birchwood Boulevard,
... Birchweod, Warrington, WA3 7QH (the: Agency) and

'_"Intreductien B

w

The Chargar is Pntermg intc a- contract far sa!e w;th the Agency in respect of the Real N
Propertty.

lt is mtended that this deed wali charge the Chargors ob!agatsons to 'the Agency under the
- Contract for Sa!e : 2

' Agreed‘t@'r’ms e

 Definitions and interpretation
 Definitions
In this d'é'ed uniess thé'COntéX{ othénfviée requires:

Busmess Day means any day other than a Saturday Sunday or statutory pank- ho!sday m' el

- England;

= ;_'Chai’géd Assets mans all the assets, rights; property and und'ertékin'g of the Chargor .

~from time to time mortgaged, charged, assigned or agreed to be assigned {0, tha Aqemy
-by the Chargor under this deed; : : :

a _: Coilateral nghts means a!i rights powers and remedies of the Agemcy prowded by or.

. plirsuant to this deed or by tawe;

Competent..AuthqrEty_maans any'légal 'p'é'r'SOn-z:and/or any court of law or fribunal in each
-casé having authority under. a'p'pi_icabie'_Environmental'LaW'

Consents means and’ mcﬁudes any necessary approva! authohéation ‘consent,

exemption; licence, permit,. permission or registration: by of or from any: governmentai or -
"Other authority, ‘the local p!annlng authority, landlord, funder adjommg land;

- _ Gontract for Sale means the contract for saie in reapect af the Real Property between the

Chargor and’ the Agency dated onor about the date of this deed;

Bangerous Substance means any natural or amﬂcsa! substance (whether in the form' of a

soiid, liquid, gas or vapour) the generation, transportation, storage, treatment, use or

-disposal of which (whether alone or in combination with any other substance) gives rise to -

. arisk of causing harm to-man. or any other living organism- or ‘causing damage to the

| THL127115088.% . ) A _ s JEL51183.856




_ Envrmnment or publ:c health and inc!udes but is not ilmlted to any GOntmE!ed spema!
‘hazardous, toxic, radioactive or dangerous waste or substance;

: D!spcse or Disposal’ any sale or transfer or assent or a lease for o term i excess of 7.
-_years : :

" Encumbrance means any moitgage, charge (whether fixed or floating), pledge; lien,
. hypaothecation, standard security, assignation in security, bond and floating charge or other
. security interest of .any kind, and any right of set-off, assignment, trust, flawed asset or . - -
. other agreement or arrangement. whatsoaver for the purpose of providing  security or . - -
havmg a sumllar effect to the pmwsmn of secunty

_ Enveronmental Audit means a fu!l nsk assessment of the Charged Assets to ascerta!n -
~ the nature and extent of any harm or detriment caused fo; or the risk of any possible harm -
- or detriment which may be caused to the environment by anhy activity; including soil; air or
~water testing of the Charged Assets and any cther property : -

g Env;mnmenial Cia:m means any claim by any persan

{a} in respect of ioeses or !:ablistms suffered or ancurred by that person asa
" “result of or in Gonnection with any vielation of Environmental Laws; or

b}~ that arises as a result' of or in connection with Environmental .
- 'Contaminatmn and that could give rise to any . remedy - or penalty
(whether interim or final) that may be enfarced or assessed by private.or
‘public legal action or administrative order or procéedings;.

. Envirenniental Contamination means the following and the consequences thereof: N
| _ﬁa..:‘.'?. L any release, amission, leékage'br'épi!!égé'at' or from- a'ny site 'bvﬁned or
. ocalpied by “any person - ‘into any part of the Environment . of any
' Dangerous SUbstance or’ : Sl :

B any acc:dent, flre,exp!os:on-’or_.ﬁuddéh event which adversely affects
7 the Environment and which is atiributable to the .operations,
~“management or control of ‘any site owned or occupied by any person.
“including {without limitation) the storage, - handlmg, labelling or disposa!-: 5

of Dangerous Substancea S

Enwmnmentai Consents means all |ICGHG€‘S authonsatmm censents oF permzt% of anyj S
Kind under or-relating to Environmental Laws including any conditions which attach

- thersto, whieh relate to or affect the Gharged A'-ssets and - whmh is requured by_ .
Environmental Law; e : - e SR

'EhVi’rﬂnméntat*Law means any common or statutory law, regulation, publicly available

~code of practice, circular orguidance note (if not having the force of law being of a kind

‘that is customary for the relevant person (or persons of its status or type carryingon a
- similar business) to comply with) issued by any official body, concemlng the protect!on af
~-human hea!th the workpiace or the Enwronment : : h

o Event of Defauilt means any fallure of the Cha(gor o pay any sums as they fall due ' '_ _
- pursuant to the terms ofthe Contract for Sale; : SR R
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Fixtures includes ali buildings, erections and structures at.any time on or in- the course of -
~construction on the Real Property and includes all fixtures, fittings, plant, materials, '
... machinery, equipment, installations and apparatus now and from time to time inor on the '

 Real Pmperty,_ = :

: 'lnsurances means ai! contracts and pohcses of insurance of whatever nature WhiCh are
from time to time taken out by or with the authority or on behalf of the Chargor in relation -
. tothe Charged Assets; '

) insurad Risks means fire storm tempest ﬂood earthquake ilghtmng explosuon :mpact
-aireraft and: other aerial devices and articles dropped from them, riot, civil commotion,

malicious damage, landslip, subsidence, burst pipes, environmental pollution, terrorist acts
and other such risks- as the Agercy may, from time to fime, require including demoiition

. and site clearance costs and expenses and architects’, suweyors and other professional

fees and all cther unmdenta! expenses S e

- '-Permltted Dssposal msans

- (a.) the Dispasal ded;oatlan or adoptaon of any- par‘c of the Real Proper‘ty or sen/ice'
“within the Real Property and./ or any rights over any part of the Real Propsfty to.or in-
~favour of any statutory undertaklng, utility comipany, loéal authority or similar body for the-

provision and adoptien of services sewers or other infrastructure and/or

"'-'(b)- the dedlcation!adoptaon and / or Dusposa! ‘of any parts of the Reai Property and / or" o
the. grant of rights or easements to the h:ghway or other competent authority for roads;
- footpaths, cycleways {together with ancillary areas and rights) -or other highway warks in
relation to the adoption of such roads, footpaths, cycleways (together with ancillary areas _
. and rights} or'ather highway . works including any agreement made under sections 38.or
278 of the Haghways Act 1980 and/or . o .

ey .' the Dmposa! of any part of. the Real F’roperty wh!ch is requ;red to comp!y with the'-.
requwements of aﬂy Works Agreement andfor - '

Cofdyr the Dispasa! of any part of the Real Proper&y a8 common’ parts open space
' amenlty land or similar to the local ‘authority, a ‘management company of similar or the
Disposal of land intended for use as an glectricity substation, transformer chamber gas

_ governor pumplnq stahcn or similar infrastructure andfor

L (é} the Daspesal of the freehoid reversnen ‘of any buiidmg or Unlt on the Rea! Pmperty B
o Wh!Ch has been subject to a Disposal pursuant to limb (g} below; and/or ;

'(f) any Dispogal*to-'ah associated company of the C'h'argo"fr where the'DESposal isofa
‘Unit or part of a Unit which has been constructed or is in the course of construction where -
~the Disposal is made only to facilitate the Disposal by way of the grant of a lease of

*anothser Unit for example (but not fimited to) Disposat by way of the grant of a lease of a
“garage under a coach house or of a first ﬂoar ma:senette overa ground floor Mmaisonette;
~anddor - : - _

('g}- . Dispcslal_ to & transferes of lessee of ém'_indiv'idua!_'uhit:br Units: and/or R

Sy the grant of any easement contained in the assurance of any Unit; andlor

o THLA27115088.4. o LA o JEL5T183856




"(i')i a Disposal to a registered provider as defined in the Housing and Re’generstéo‘n |
Act 2008 or to any other affordable housing provider; and/or

1)) a Disposal of a garage eracted or o be erected underneath a Unit; andfor

' (k) “aletting fora term of 7 years or less

- Planning Acts means the Town and Country Planning Act 1990, the Planning: (Listed
Buildings.and Conservation Areas) Act 1980, the Planning (Hazardous Substances) Act
1880, the Planning {Consequential Provisions) Act- 1990, the Planning and Compensation

~ . Act 1881, the Planning and Compulsory Purchase Act 2004 and any orders, regulations or

- permissions. (which are legally binding upon the Chargor or its assets) made, issued or
granted under or by virtue of those Acts or any of them;

Real. Pmpea'ty means:
R :'{a}_ all the freehaid propen‘.y in Engiand and Wales' specafled in scheduie (H

'. . {E}} 'any letures from time 1o t|me satuated on- or formang part of such_ -
B freehold property and - -

':f::' ~all Related R!ghts

Recewer means ‘a receiver or receiver and manager of the whole or any part of th@':_'- |
- Charged Assets; ' -

Reiated-nghts means, in relation to én'y assel:
{a} -. the proceeds of sale of any part"of tha‘t 'a'sstet'?.'

{E’ﬁl@}lz'_ ' ali r;ghts under any i!cence agreement for sa!e or agreement for lease -
7 in respect of that asset;

; (130 all raghts oo'ven'alnts easem'ents' benefits, claims, contracts, warranties,
- remedigs, - security, indemnities or covenants for title in respect of that
' asset; and

E{ﬁ} - ahy'monies and préceeds paid or payable in respect of that asset;,

“Release Docurment: a duly completed Land Registry form DS1, DS3 and/or other reléase
documents as appropriate {incliding forms RX3 and RX4) duly signed by the Agency and
which shall, where appropriate, refer lo a plan (which shall be initialled by the Agency)

.- showing the extent of the Real Property to be’ released from the provisions of this deed: _
-.and o procurg the release of any restriction on the registers of title to the Real Property
re!atmg to thas deed

_Secured Liabaﬁlties ‘means all the money and liabilites now or hereafter due awing or .
incurred to the Agehcy-by the Chargor under the terms of the Contract for Sale in any

- manner whatsogver, In any currency or currencies (whether present or future, actual or

' contingent) and whaether owed. by the Chargor as principal or surely or incurred solely or -

. jointly with another, together with all interest accruing thereon and all costs charges.and =
expenqes incurred. by the Agency in:connection therewith-and Secured Ltab;llty means
any one of these obiagatlons '

THLA27115068.1 _ 4 _ S JELB1183.856
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Security means the security constituted by or pursuant fo this deed: and

© Tax includes any form of taxation; levy, duty, charge, contribution or impost of whatever

natura (inciuding any applicable fine, penalty, surcharge or interest) imposed by any

governmant authority, body or official (whether central, local, state or federal) anywhere in
“the world competent to impose any of them.

' Unit a single dwelling (o the intended sit'e_ofi a s'ing!e'_.d\éveiling).ineluding':an'y curtitage

together with associated private driveways, garage or access (being a house, flat,
maisonetie, bungalow or other censtruct!on intended for reeldentlei use) erected or to be

| erected on smme part of the Real Property;.
Works Agreement means all or any of the fo!!'c;wéhg-as the case may be o

(a) -~ an agreement in‘respect of and affecting the Real Property (whether of ot also
- affecting other property) pursuant to the Local Government Miscellaneous Provisions) Act
1982 Section 33 and/or the Local Government Act 1972 Section 111 and/or the Highways
“Act 1980 Section{s) 38 ‘and/or 278 and/or the Water Industry Act 1991 Section 104 or any
. provision fo similar intent -or-an. agreement with-a water undertaker or a drainage
-undertaker {(within the meaning of the Water Industry- Act 1991) or the Environment -

Agency or an Internal Drainage Board {within the meaning. of the Water Resolrces Act

. 1891 or the Land Drainage Act- 1991} or other appropriate authority as to water supply or-
. drainage of surface and/or foul water from the Real Property or anagresmeént with any
. -competent authoraty or body relating to other services; and/or : o -

_ '(b)_. -a p!annmg obhgahon (whether entered into by agreement or otherwase) in. reepect
. of and affecting the Real Property (whether or not also affecting. other properly) pursuant -
(s Sectuon 106 of the Town and County Planning Act 1990

: !nterpretataon
._!n t_h is deed referencee“to:'-_.

121 " the Chargor or the Agency where the context admits inciude a reference to its

“respective successors, assigns and/or transferees:

1.2.2. . persons include bodies  corporate, unircorporated associations  and

- partnerehips in eeeh case whether or nat havzng a separate Iegai pereonal;ty, _

123 Worde mportmg one gender will be treated as. mporﬂng any- gender words-

importing - individuals “will be treated as imporling corporations and vice versa,
words importing the singular will be treated as importing. the plural and vige
- versa and words importing the whole will be treated as including a reference to
‘any part exeept where the context spec:flcaliy requires otherw;se _ .

124 thas deed or te E prov:suen of th!s deed or any other doeument are. references te'.

" it as amended, restated, supplemented or novated from fime to time;

125 the words include or including (or any similar term) are not to be construed as-
implying any limitation and general words introduced by the word 'other’ (or any - _
similar term) will not be given a restrictive’ meaning by reason of the fact that

 THLA27TTS0BR T . 5 _ R JEL.51183.856
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31 Fixedcharges

‘they are preceded or foilowed by words 'indic;'ating'a'parti'c'u!a'r' class of acts,

- matters or things;

-1.28 - statutory provisions, enactments or EC Directives will inclide references to any

- amendment, madification, extension, consolidation, replacement or re-

‘enactiment of any such provigion, enactment or EC Directive, whether before or '

 after the date of this deed.

Headings

The clause, paragraph and schedule headings and the table of contents are inserted for

“gase of reference only and will not affect construction.
Third pag"ty rlghts

A person ‘who is not a party to thas deed has no nght under the Contrac:ts (R_|ghts of Th!rd:
Parties) Act 1999 to enforce any term of this deed.

'Paymant of Securad Llabllitles .

' 'Covenant to pay

liabilities as and when they fali due

Securaty

"_:.T'he'Cha'rgor ha'réb'y': :'Chafgés in favour of the Agercy with- full fitle -guarentee for the.

The: Chargor covenants wuth ‘the Agency that it wﬂl on- demand discharge all ¢f thei.
~obligations which it may at any time have to the Agency in respect of the Secured

payment and discharge of the Secured Liabilities by way of fixed charge (which sofaras.it-
relates to land in England and Wales the legal fitle to which is vested inthe Chargor atthe

- -cate of this deed will be a charge by way of legal mortgage) all the Chargor's right, title
and interest from time o time in, to and under each of the foliowing present and future - 1
-assels: '

L 3L the Real Property,

312 al! rents receuvab!e from any Iease granted out of any ‘Real Property and the
- beneflit: of all guarantess, indemnities, rent deposits.: agreements undertakings

" and warranties relating to the same;.

. hardware and office and other equipment and othier chattels belonging to the

-~ Chargor and the benefit of all confracts, licences and warranties relating to the

: .'-Samg; o

814 the benefit of all licences, consents and authorisations: held or utilised by the

R A B B 'fu'r'nit'Ure',"-fui‘hiéhiﬁgs’,"tobis; ‘vehicles, COmpu‘térs',_.'COmputér software and

Chargor in connection with the Charged Assets or the use of any of the '

. Chargad Assets

THLA271180689 : S JEL.51183,856




315 allits rights and interests in and claims under the Insurances !ssued in reiatson'
B to the Charged Assets. '

3z :Aésignmé'ﬁis- _

The Chargor hereby assigns and agrees to assign by way of security to the Agency with
- full title guarantee (to the fullest extent assignable or capable of assignment without =
- infringing any contractual provision restricting the same (unless any applicable consent or .
waiver to any such assignment has been given)) for the payment and discharge of the”
- Secured Liabilities, ail the Chargor's right, title and interest from time 1o time in, to and - _
. under each of the following present and future assets: L

324 call claims, remedies, awards or judgements paid or payable to the Chargor |
' - (including, without limitation, all liquidated and ascertained damages payable to = "
_the Chargor under the above] in each case relating to' the Charged Assets; '

325 ~all rights- arid- claims to which the Chargor is now or m‘ay hereafter become
entitled in relation to any development, construction project, redevelopment,
- refurbishment; repair or improvement of oron the Real Property; and.

323 - the benefits of a'!_i-g'ua'r'ahte'eé,.W'a'rrantieé--'and_"riepfééentaﬁohsgiveh' df_'made'_by .
‘and any rights or remedies against all. or any of the valuers, professional

‘advisers; contractors or sub-contractors or manufacturers, suppliers and
: instailers of any Fixtures in each case in connection with the Real: Pmperty

4 “The Land Registry and further advances -
41 Land registra@tion' '
' The Ghargor hisreby consents to-an application being’-madé to the Land Regisfry by or o

behalf of the Agency to enter the following restriction in the Proprietorship Register of any
-property which is, oris required to be, registered forming part of the Real Property:

"No disposition of the registered estate by the proprietor of the registered estate or by the

. proprietor of any registered charge not beéing a charge registered before the entry of this
- restriction is 1o be registered WIthout a wratten con&mi E{@m{%@ by the proprigtor for the time o
- being of the charge dated E1; e the e e ih favour of the: Homes-and - (%™
- Communities Agency (the Agency) referred to in EiE ACharges. Register™,. '

e

Az ~Implied covenants o L e o | ;(;

 Forthe purposes of Rule 68(1) of the Lénd_Re'gistrat_EOn_ Riles 2003, the coverants set out
.in Sections 2 to 5 (inclusive) of the Law of Property {Miscellanecus Provisions) Act 1984
will be extended by the provisions of this deed. '

43 NotUsed
_ ﬁ ~ Further assurance.
B4 Further assurance: general

The Chargor will, at its own expense, promptly do all such acts or execute all such
~documents, {including assignments, transfers, mortgages, charges, notices. and

© THL.127115068:1 ' 7 JEL.51183.856




-

B mstructaons) as the Agency may specafy (and in such form as the Agency may require in _
- favour of the Agency or its nominee(s)): '

511 to perfect or protect the security created of intended to be created in respectof -

~the Charged Assets (which may include the execution by the Chargor of a
mortgage, fixed charge or assignment over all or any of the assets consiifuting,

~or intended to constitute, Charged Assels) or for the exercise of the Collateral -~

- Rights; and/for

512 tofadilitate the realisation of the Charged Assets: andlor -

513 to obtain all necessary consents to procure the _regist’rétion'-_-of this deed at”
_ Companies House and, in respect of the Real Property, at the Land Registryor
“ on.the Land Charges Register as appropnate '

' Con sents

. The Chargor will obtain (in form and content satisfactory to the Agency) as soon as
- possible any consents necessary to enable the relevant assets of the Chargor purported to
-+ be so charged or assigned to be the subject of an effective fixed charge or assignment

. pursdant to clausés 3.1 and 3.2 and, immadiately upon obtaining any.such consent, the
“asset concerned: shall become subject to such security and the Chargor shall promptly -
-de!uver a copy of each consent to the Agency.

X Pa’eservatron of rights-
- Neither the abligations of the Chargor containgd in this deed nor the rights, powers and

: remedies conferred in respect of the Chargor upon the Agency under the Contract for Sale- 3
orbylaw shaii be discharged impazred or otherwise affected by

5.3.'{' - 'thp wandang up dlssoluuon administration or rearganasataon of the Chargor or
any other person or any change in iis status, function, contro! or ownership;

532 -any of the obligatiehs of the Chargor or any other person under the Contract for

Sale or under any other security relating to the Contract for Sale being or
- . ‘becoming illegal, invalid, unienforceable or ineffective in any respect;

5.3.3 time or other indulgence being granted.or agreed to be granted to the Chargor

- or any other person-in respect of its obligations under the Contract for Sale. or
~under any such other security,

534 ~any amendment to, or any variation, waiver or release of any obligation of the

Chargor or any. other person . under the.Contract for. Sale or under any.such
~other security;

535 “any failure to take; or fully to take; any security contemplated by the Gontract for
_ Sale or otherwise agreed fo be taken in respect of the Chargor's or any other .

person’s obligations under the Contract for Sale;

5.3.6_. " any failure to realise or fully to realiss the value of; or any release, discharge,
-exchange or substitution of,-any security taken or agreed to be taken in respect

CTHL1ZATIS0881 o L JEL51183.856




of the Chargor's or any ofher person's obligations under the Contract for Sale:
or

5.3.7 . any other act, event or.omission which, but for this clause 5.3, might operate to-
~ discharge, impair or otherwise affect any of the obligations of the.Chargor or
" any other person or any of the rights, powers or remedies conferred upon the
--Agency by the Conlract for Sale or by law.

: ﬁ o "Negat'i\fe. pledge and disposal restrictions

5 Negative pledge

Save as permitted by the Contract for Sale the Chargar will not, without the prior written
consent of the Agency, create, or permit to arise, or continue {in favour of any person-
. other than the Agency) any Encumbrance over the Charged Assets now or in the fiture, or -
- agree or attempt to do so, or increase or extend any liability of the Chargor secured on any
- ofthe Charged Assets.

B2 Disposal of fixed charge assets :

6.2:1 . Save as permitted by the Contract-for Sale and/or this clause 6.2, the Chargor
' ~will not, 'wi’f_h'out the prior written consent of the Agency {whether hy-a single
transaction or number of related or unrelated transactions, and whether at the _
'same-fime or over a period of time) Disposacf the whole or any-part of the
- Charged Assels charged or assigned by clauses 3.1 and 3.2 or any interests
therein or the right to raceive or to he paid the proceeds: arising from -their
disposal oragree or attempt o do 50;

622 Not\fvithstand!ng the provisions of clause 6 2, 1 the Chargor may dlspose of any'
R part of the Property if it is a Permitted Disposal. - : -

623 . The Agency agrees to execute Release Documents for. Permitted D:sposais - _
) - and agrees to deliver the same within 10 Business Days of rece:pt of request
- from the Chargor _

= ? L Rapresentataons and Warra'ntie's. L

- ?’_}fi_':’ " Duration and to whom made o
~The rep'r;ésehtationé' and warranties made by the Chirger in this clause 7 will remain in :
force for (and will be deemed repeated on each day falling during) the period for which the 3
Secured Liabilities are outstanding and are given o the Agency.
Fo 'Mattéré repreSéntéd
_ EXCépt‘- as disclosed in writing to the Agency or in a'ny'c'ert'iﬁ(:ate{of fitle addressed (o the, - -
Agency on or prior to the date of this deed or on or prior to the date the Real Property -
~ becomes subject fo a fixed charge hereunder:
7.2 the Chargor is the legal and beneficial owner of the Charged Assets:

. 7.22 - the Chargor has disclosed to the Agency full details of all inspsctions, B
' ' investigations, studies, Enviranmental Audits and other analyses commissionad. o
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by it in- relat!on to ehvironment matters in respect of the Charged Assets and_ R
—any adjoining land; B

--------------------- 7.2.3. - the Chargor ig, and has at all times been, in compliance with Environmental

- Law and there is no Environmental Claim which is current, pending or
threatened against-it-and there are no past or present acts, omissions, events -
‘or circumstances that could form the basis of any Environmental Claim against
ity

7.24 ‘there are no circumstances that may prevent or interfere with it obtaining or
- being in compliance with any Environmental Consent in the future and no action
is pending or threatened by any authority against it which would result in any -
- Environmental Consent being revoked, suspended or varied; and '

725 . the Chargor has obtained and is, and has at all-times been, in cdmpiianc:é; with -
-Environmental Consents and no circumstances exist which might reasonably be
expected to prevent or interfere with such compliance in the future. ' '

73 Security created

Sublect to registration at Companies House, the Financial Conduct Authority, the Land -
- Registry or at the Land Charges Registry as appropriate, this deed creates those security .
“interests it purports to create ranking as set out above-and is not liable to be avoided or
otherwise set aside on the liguidation or administration of the Chargor or otherwise.

' Se _ General undertakings

84 MNottojeopardise the Security

~ The Chargor will riot do or allow to be done {anﬁhing’ which'could"‘réaSbhab!y be expected
materially to decrease the vaius of the Security to the Agency {other than fair wear and-
tear arising from the use of the Charged Assets in the ordinary course of business).

B2 law
e The Chargor w;!i comply with atl appl:cable laws and reguiatnons affectmg the Charged_'_'
- Assets. :
"8 Real Property-

‘The Charger undertakes to the Agency at al fimes:

. :_Re_piair. B
to keep the éea!-Pro'per'ty in g’ood'anid substantial repaif-:é:r;d.- condition; |
92 " Outgoings
. t_b___péi'y punc';.tiu.a?ily .al'i"Taxes.,. rents, rates, 'duﬁ.'e's, éés'esiszr.n.ents and other (laluf.goin.'gé p.éyé'b!e. :
~in respect of the Real Property,
: B-;,_’E'i.a’:: | - Covenants |
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Cen

. to perform and chserve all covenants (postiive and Testrictive). conditions and stipulations -

from time to time affecting the Real Property or the use ar enjoyment of it;

User

~to use the Real Property only for such purpose or purposes as ‘may for the time being be
authorised as the permitted use or-userthereof under or by virtue of the Planning Acts;
Planning "
o comply with all necessary Consents in respact of the Real Propeity and in particular to-
- procure that no work constituting development for which _planning permission is required |
under the Town and Country Planning ‘Act 1990 is carried out without having obtained

detailed planning consent and to comply with any conditions attached to any planning

consent relating to or affecting the Real Property and not to-carry out any development ori-
- or of the Real Property other than as contermiplated by the necessary Consents;

" Motices

o pass onto the Agency immediately upon faceipt a copy of any notice or propasal for a

notice or order served on the Chargor under any legislation, regulation or bye-law by any

Competent Authority and to give notice o the Agency immediately on becoming aware.of.
any other matter which is likely to affect adversely the value of the Real Property and if the -
-Agency so requires or approves and atthe Chargor's cost to make such représentatiohs in
- respect of such notice ororder as the Agency may require;. -

 Information
at the request of the Agency promptly 1o provide the Agency with such doclimants o
irformation relating fo the Real Property or its de\felapment as the Agency may reasonably’

- requure

-_Leaaea~

whare ‘the Real Property is !easehold or subject o any Iease agreement for lease

o _tenancy or Elcence (ifapplicable).

981 o observe and perform all the covenants, stipulations and obligations contained’
in any lease, agreement for lease, tenancy or licence affecting the Real

- Property of which the Chargor is the lessee, fenant or licensee;

9.82 . to comply with-all covenants on the part of the lessor or licensor C'ontéihed_:in-_
. the lease, agreement for lease, tenancy or licence affecting the Real Property of .

- which the Chargor is the lessor or licensor; and’

983 not without the prior written consent of thie Agency to grant or accept. a

surrender of, or vary,-any lease-or licence of, nor part with or share possession

-or occupation of, the Real Property nor reduce any sum payabie under them.

" nor enter into any onerous or restrictive obligations affecting the Real Property

~or consent fo any assignment or underletting of any interest in the Real

... Propery; _

" Environmental matters
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material respects with-all Environmental Law applicable to it; and

9.8.2 - to ensure that followinig the date of this deed no Dangerous Substances are -
- .used, disposed of, generated, stored, transported, dumped, released deposited, -
- buried or emitted at, on, from or under any premises owned, leased, cccupied, _
controlled or used by the Chargor in circumstances where this results or could -
be expected to result in a liability on the Chargor.

48 Insurance

101 Insured Riske

.. Except where insured by the lessor of any Real Property, the Chargor will insure a!.! of the
- Charged Assets (which are of an insurable nature) against: '

10.1.1 - the Insured Risks;

4012 loss of rents payable by the tenants or other oébupiers.-of the F?.-ea!_'Property for

- - a peried of three years;

1013 third party and public liabilty: and

101.4  any other risks normally insured 'agaihﬁ. by persons carrying on the same class.
of business as that carried on by it.

102 Replacement valie

-Any insurance must be in A sum or sums not less than the replatement valle of the
‘Charged Assets. For this purpose, replacement valug' means the total cost of rebuilding, '
reinstating or replacing those Charged Assets in the event of their being completely

destroyed, together with any relevant architects' and surveyors’ fees.

.'_10.3'.: - Insurance wm@ahy

'_Any in'suira'nce-:required under this clause must be with an insurance company or
- underwriters acceptable to the Agency. -

1047 Application
- Subject to the provisions of any lease (if applicable) or prior charge of alf or'part of the
Charged Assets, all monies received or receivable under any insurance must be applied:

1041 i replacing; restoring or 'reinsteting"‘th'e Charged Assets destroyed or damaged
- orinany other manner which the Agency may agree; or

1042 ifthe Agericy so directs and the terms of the relevant insurances allow in or
towards satisfaction of the Secured Liabilities.

105 " Co-insurance/Note of interest

" The Chargor will prdCUre' and'iensure-' that such 'i'h'SUran'ce”p'oiiC.y contains such -pr'ovisibh o |
for the protection of the Agency as the Agency may from time to time reascnably require.
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- any polzs:y of insurance in connection with any Charged Assets.
107 Premiums. )

The Chargor will promptly pay all premiums and do all other things necessary to keep
—each policy of insurance in respect of the Charged Assets in force. '
108" Return of policy
" The Chargor wil, immediately at the request of the Agency, produce to the Agency the -
policy, certificate or cover note relating to any insurance policy and the receipt for the

payment of the last premium and will if the Agency reguests deposit all policies of
insurance relating 1o the Charged Assets with the Agency.

1% Deposit of title deeds
The Chargor will deposit all deeds and documents of title relating to the Charged Assets
‘with the Agency and such other documents relating to-the Charged Assets as the Agency
- may require from time to time. '

. 12 Power to remedy

~In"the case of default by the Chargor in repairing or kéeping in repair or insuring the
Charged Assets or any part thereof or in observing or performing any of the covenants or
-stipulations  affecting the same, the Chargor will permit the Agency or its agents. and

... contractors to enter on the Charged Assets and to comply with- or ohiect to any notice--

‘served on the Chargor in Tespect of the Charged Assets-and to effect such. repairs or _

- Insurance or generally do such things or pay all-such costs; charges and expenses as the.
Agency may consider are necessary or desirable to prevent or remedy any breach of

~covenant or stipulation or to comply with or object to any notice. The Chargor will .-
indemnify and keep the Agency indemnified against all losses, costs, charges and
expenses reasonably incurred in connection with the exercise of the powers contained in -
this clausa 12.

14 Enforcement of Security

LR Enfartemeht"
- On an Event Of Default, the Agency may, ‘without nots(;e to the Chargor or prior
. authorisation from any court, in its absolute discretion:
1_3.1..1 enforce all of any part of that security (af the times; in the manner and on the
-+ terms it thinks fit) and take possession of and hold or dispose of all or any pait
of the Charged Assets; and/or

"13.1.2  whether or not it has appointed a Receiver, exercisé all or any of the powers,
- authorities and discretions: conferred by the Law of Property Act 1925 (as varied
“or extended by this deed) on morigagees and by this deed on any Receiver or
 otherwise conferred by law on mortgagees or Receivers.
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- Charged Assets. itor he may at any tlme relinquish such possession.

- 13.3 . No liability as mortgagee in possession -

- The Agency will not be liable to account as a mortgages in possession in respect of allor -
any part of the Charged Assets or be liable for any loss upon realisation or for any neglect, - _
default or omission in connection with the Charged Assets to which a mortgagee in
- possession might otherwise be liable.

134 Power of sale

- The power of sale undér this deed may be exercised notwithstanding that the A'gency or- .-
'~ the Receiver may have previously waived or refrained from exercising that power; and no
. demand or notice of sale made or given under this dead will be waived by the acceplance
~ of any payment on account of the Secured Liabilities, or by any negotiations betwsen the - - -
- Agency and the Chargor or any cther party who-is acting as agent for the Chargor or on
behalf of It :

135 Receiver's !i"abiﬁity
Al the provisions of clause 13.3 will apply, mutatis mutandis, in respect of the liability of
Coany Receiver and -delegate of the Receiver ar the Agency or any officer; employee ar -
- agent of the Agency, any Receiver or.any delegate. :

S | - Exiension and variation of the Law of Property Act 1825

141 Extension of powers

The power of sale or Other dlsposai confefred on' ihe Agency and on any Racewer by thls
. deed will operate as a variation and extension-of the statutory power of sale under Section
101 of the Law of Property Act 1925 and such power will arise {and the Secured Liabiiities
_ will be deemed due and payable for that purpose) on execition of this deed.

4.2 Restrictions

- The restrictions confained i Sections 93 and 103 of the Law of Property Act 1925 will not.
apply to this deed or ta the exercise by the Agency of its right to consolidate all or any of
- the-security created by of pursuant to this deed with any other security in existence atany -
- time or to its power of sale, which powers may be exercised by the Agency without notice .
. to the Chargor. ) :

43 Pdwgr O‘E'Eeasihg'
The stétutory powers of leasing may be exercised by t.h.e'Agehcy;at_ any time and 'the
- Agency and any Receiver may make any lease or agreement for lease, accept surrenders

- of leases and grant options on such terms as it will think fit, without the need to comply
-~ with any restrictions imposed by Sections 89 and 100 of the Law of Property Act 1925..

144 ' "Nomappéiication
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The foliowing provisions of the Law of Property (Miscellansous Provisions) Act 1994 will -
© not apply to clause 3 being:

""""" 144.1 " the words 'cther than any charges, encumbrances or rights ‘which that persor
- does notand would not reascnably be expected to know about' in Section 3(1);

14.4.2  ‘the words 'éké‘ept"fo the extent that' and all words thereafter in Section 3(2); and
1443 - Section 6(2).
145 Application
Section 109(8) of the Law of Property Act 1925 will not appsy,- and all monies reCeivéd' by
the Agency or any Receiver in the exercise of any powers conferred by this deed will be
“applied in the following order: :
1451 . inthe paymentof. -
() all costs, charges, liabifities and expenfse's.__ incurred by the Agency or
‘any Receiver in the exercise of those powers or incidental to any -
-Receiver's appointment, together with interest at the applicable rate set
- out in clause 2.2 (both before and after judgment) from the date those”
" amounts betame due until the date they are irrevocably paid in fuli: and.
(b} | any Receiver's remuneration:
L1452 . . in ortowards discharge of all iabilities having.priority to the Secured Lisbilities;

_'14.5.3*' in or towards the satisfaction of the Secured Liabifities in such order as_"thé '
- Agency determines; and

1454 in the payment of any surplus to the Chargor or other person entitled to it.

145 The Cha.rgor will have no rights in respect of the application by the Agency of any sums |
- received, recovered or realised by the Agency under this deed. -

| 15 -Appomtment of Recewer _
| g _II‘ES‘KE'Z e -Appaantment and removal
At any time aﬂe‘r the Security Greated by or pursuant to this deed becomes enforceable,
the Agency may by deed or otherwise (acting through:an authorised officer of _the_f?\genoy), R

~ without prior nofice to-the Chargor:

1811 appoint one or more persons to be a Receiver of the whole or any part of the
Charged Assetls;

1512 . remove (so far as it is [awfully éb!e} any Receiver so appointed: and
- 15.1.3 | appoint another person(s) as an additional O'r'freplac,emént Receiver’('s)'.

152 Capasity of Receivers
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1521 entitled to act individually or together with any othier person appointed or
substituted as Receiver;
1522 for all puiposés will be deemied to bie the agent of the Chargor which will be
o .. solely responsible for his acts, defaults and liabilities and for the payment of his
- remuneration and no Receiver will at any time act as agent for the Agency; and

- _ 15.2.3  ‘entitled to remuneration for his services at a rate to be. fixed by the Agency from _
- time to time (without being limited to the maximum rate specn‘ied by the Law of
- Property Act 1825).

15.3 . Statutory powers of appointment
~ The powers of appointment of a Receiver will be in addifion to all étaltut'dr_y and other
- powers of appointment of the Agency under the Law of Property Act 1825 (as extended by

-+ this deed) or otherwise and such powers will remain exercisable from time o time by the
. Agency in respect of any part of the Charged Assets.

IR [ Powers of Receiver
' '_:16.1 . Powers
Any receivers appointsd by the Aglency"_wiiﬂ (in addition to-all powers confarred an hifn by |
- law) have the following powérs exercisable upon such terms and conditions as he thinks . -
it - : '

181 __'t_o' take possession of and generally to manage the Charged Assets and ény-: 8
- business of the Chargor,

16:1.2. . to enter into, carry into-effect, complete, deliver, perform, repudiate, rescind or
vary any deed, contract, transaction or arrangement to which the Chargor is or
-is 10 be a party;

16.1.3 to-carry out on any Real Property-(or an‘any othef properly which it may in His
: opinion be necessary or desirable to work upon} any new works or complete
- any unfinished works of building, reconstruction, maintenance, furnishing or
-equipment and to apply for and obtain all planning permissions, consents or

licences as may be necessary or desirable for such purposes;

.1'6'.1.4'-_' " to purchase or acquire any.land and purchase, acguire; grant or release any
' - interest in or right over land and enter into, take or releass the benefit of
cavenants (positive or restrictive) binding on or benefiting the Real Property;

16.1.5°  to sell, lease, licence, surrender or accept surrender of leases or licences of,.

- charge or otherwise deal with and. dispese of the Charged Assets without

resiriction including  (without limitation) power o dispose of any fixtures
separately from the land; :

1618 fo carry into. effect -and -comp!ete.ény transaction by executing desds or
- documents in the name of or on behalf of the Chargor,
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18.1.7 - 1o insure the Charged Assets and any works and effect indemnity insurance or _
_________ B . other similar insurance and obtain bonds or give commitments; guarantees -
SRR S - indemnities and security; -

16.1.8  to call any uncalled capital of the Chargor with all powers conferred by the ~
~articies of association of the Chargor in relation to calls;

1619 to engage; rely on the advice of and discharge advisers, consultants; officers,
‘managers, agents, workmen and ‘others; -

16110 to purchase materials, tools, equipment, goods or supplies:

16.1.11 " to bring, continue or defenid any claim, dispute, action or legal prdc'eédihgs ahd_
- enter into any arrangement or compromise; :

181,12 to redeem any security and to borrow or raise any mongy and secure the
-~ payment of any money in priority to the Chargor's Liabilities for the purposes of
the exercise of his powers and/or defraying any costs or liabilities incurred by

~ him in such exercisé;

16.1.12 . to make any elections for value added tax purposes; and

| 16.1.14 fo do any ofher acts which he may consider fo be incidental or condiicive to any
of his powers or to the realisation of the Charged Asseats.

. ‘1’?’ © - Protection of pa}rch'asé:_‘a .
171 Consideration
The Teceipt of the Agency or any Recsiver will be conclusive discharge © a purchaser
and, in making any sale or disposal of any of the Charged Assets or making any
“acquisition, the Agency or any Receiver may do so for such consideration, in such manner )

and on such terms as it thinks fit.

_' 1?2 - Pratection of purchaser

~ No purchaser or other parson dealing with the Agency or any Receiver will be bound to ER
- inquire whether the right of the-Agency or such Receiver to exercise any of its powers has
~arisen or become exercisable or be concerned with any propriety orreguiarity on the part

of the Agency or such Receiver in such dealings. '

e - Effectiveriess of Security
184 - Continuing Security
" The security created by or pUrsQant to this deed will remain in full force and effect as a_
_continuing security for the Secured Liabilities unless and until discharged by the Agency or
. otherwise discharged in accordance with the terms of this deed. :
182 Cumulative rights
- The security created by or pursuant to this deed ‘and the Collateral Rights will be

~ cumulative, in addition to-and independent of every other security which the Agency may '
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_ and remedies provided by law. No prior security held by the Agency over the whoEe orany.
-------------------- .. partofthe Charged Assets will merge into the security constituted by this deed.

183 No prejudice
 Neither the security or the Collateral Rights will be"pre;judice'd by ény' time 6?"in'duj!gence
- granted to the Chargor or any other person or by any other thing which might otherwise
prejudice the security or any Collateral Right.

184 o Remedies and waivers

. No failure on the part of th‘é Ag‘éhcy"te exercise, or an:;f delay on its par!'in exercising, any
- Collateral Right will operate as a waiver thereof, nor will any single or partial exercise of
* . any Collateral Right preclude any further or other exercise of that-or any other Collateral
“Right. '

485 Noliability

None of the Agency, its ﬁoﬁmihee{s} orany Recéwem bé liable by reason of o
18.5.1  taking any action p.érmitted”by this deed; or .
185.2 _: ~any neglect or default in c;o:nhectié:sn_with thé Ci'.iair;gézd As.'se:ts;. or |
18.5.3' . 'taking possession of orrealising all or any part of the Charged Assets,’

'- except in the case of regligence or wilful default or fraud upon its part..

186 Partial invalidity

- If, atany time, any provision of this deed-is.or becomes illegal, invalid or unenforceable in’
~-any respect under the law of any jurisdiction, neither the legality, validity or enforceability
- of the remaining provisions of this deed nor of such provision underthe Jaws of any ather
+ Jurisdiction will in any way be affected or impaired thereby and, if any part of the sacurity
~ intended to be created by or pursuant to this deed is invalid, unenforceable or ineffective.
~for any reason, that will not affect or impair any other part of the security. '

. 18? g OthérSeﬁurity'

The Agency will not be-obliged to resort.to any guarantees; indemnities, Encumbrances of -
- other means of payment-now or hereafter held by or available to it before enforcing this
deed and no action taken or omitted by the Agency in -connection with any such
“guarantees, indemnitiés; Encumbrance or other means of payment will discharge, reduce, _
prejudice or affect the liability of the Chargor or the Secured Liabilities nor will the Agency -~
be obliged to account for any money or other property received or recovered in
. .consequence of any enforcement or realisation of any such guarantees, indemnities, -
Encumbrances or other means of payment,

188 Variation

'No varaat;on of the terms of this deed will be valzd unless it is in writing signed by the : '
- Chargor and confirmed in writing by the Agency.
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18 - ReleaseofSecurity oo

191 ‘Redemption of Security

" Upon the Secured Liabilities being discharged in full, the Agency will. at the request of the .
Chargor, release and cancel the security constituted by this deed and procure the
reassignment to the Chargor of the property and assets assigned to the Agency pursuant
to this deed, in each case subject to clause 16.2 and without recourse to, or any
_representation or warranty by, the Agency or any of its nominees.

.'19.2. © . Avoidance of payments

* If the Agency considers that any amount paid or credited to it is capable of being avoided

- or reduced by virtue of any bankruptcy, insolvency, liquidation or similar laws the liability of -

_ the Chargor under this deed and the security constituted hereby will continue and such
amount shall not be considered to have been irevocably paid.

193 Retention of Security

-Where the Agency has reascnable cause to be concermned that the Chargor is or may
become insolvent, the Agency may retain this deed, the Security and all documents of title, .
- certificates. and other documents relating to or evidencing ownarship of all or any part of .

_ the Charged Assets.

i 20 Subseéquent Encumbrances

If the-Agency at any time receives or is deemed to have received notice of any subsequent
. Encumbrance affecting all or any part of the Charged Assets or any assignment or transfer
- of the Charged Assets which is prohibited by the terms of this deed, all payments
thereafter by or on behalf of the Chargor to the Agency will be treated as having been
credited o a new account of the Chargor and not as having been applied in reduction of -
- . the Secured Liabilities as at the time when the Chargor recsived such notice.

2 - Assignment
_ 21.1_. - Right of Agency to éséi'gn-
The-Agency may at any time é’ssign‘ ér étﬁehwise '.t'r'.e'ansféf all lelr'a'ny_ pértlof'.it.s-r!ghts Qnder
this deed. :
212 B ~Restriction on Ghai;gm;

. The Chargor may not assigh or 'transf'er_'any ofits rights‘or. bb!igatio’ns undért_hES'deed'. :
213 Confidentiality
. The Agency may give such information relating to the Chargor and the Chargor's Liabilities
as it thinks fit to any person proposing fo take an assignment andlor transfer from the .
~ Agency and/or to enter into conlractual relations with the Agency with respect to this deed. . '

A2 ' ~ Expenses, stamp taxes and indemnity i

221 - Costs -
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Each party shall pay its own costs in connection with the-negotiation, preparation, and
execution of this deed and the completion of the transactions and perfection of the security
contemplated in this deed.

222 - - Expenses

“The Developer shall, forthwith on demand, pay to the Agency the amount of all costs and
expenses (including legal fees-and irrecoverable VAT relating thereto) incurred by it:

22.2.1 . in connection with the variation or_amendment of,. or enforcement or
-+ preservation of any rights under this deed: or

2222 - ininvestigating any Event of Default which has occurred:

and such expenses will carry interest until so reimbursed at the rate r’eferréd_to in claus'e_"'_ e
2.2

Coeal Stampfax@s '

" The Chargor will pay all stamp, stamp duty land tax, registration and other taxes to which
- this deed, the security contemplated in this. deed or-any judgement given in. connection
~with it is or at any time may be subiect and will, from time to time, indemmfy the Agencyon -~ -
B ~demand against any liabilities; costs, claims and expenses resulting from any failure to pay
. or dslay in paying any such tax.

224 Indemnity

The Chai’gor'Will,.'natwithstanding any release 'or'-diséharge- af all or any part of the
- Becurity; : :

2241 . be liable for and will indemnify the Agency in full against any proper expense;
' -+ liability, loss, claim or proceedings arising under statute or at common law in =
réspect of personal injury to or-death of any person whomsoever or ioss of or o
damage to property whether belonging to the Agency or otherwise or any claim .
by any third party arising out of or in the course of or caused or contributed to
by the Chargor andior the performance or. non-performance or delay. in _
~-performance by the Chargor of its obligations under this deed except to the -
~extent that the same is due to any act or neglect of the Agency; and

L 224.2 - be ligble for and shall ‘indemnify the Agency against any proper. expense,
' ~liability, loss, claim or proceedings. arising directly or indirectly from or ino
- connect with any breach of the ferms of this Agreement by or otherwise through ..~
-the default or negligence of the Chargor.

23 ~ Payments free of deduition
2E1 Al payments by the Chargor under o in connection with this deed shall be made without :
- setoff or counterclaim, free. and clear of and without any deduction or withholding,

inciuding, without fimitation, for or on account of all taxes except for taxes which must be .
" deducted by law. '

282 If the Chargor is required by law to make any deduction or withholding the Chargor shall:
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23:2.1 . ensure that the deduction or withholding does not exceed the minimum amount -
legally required;

23.2.2  forthwith pay to the Agency such additional amount as may be determined by
. the Agency to 'be necessary to ensure that after making any required deduction .
or withholding the Agency receives and retains a net amount equal to the full.
. amount which would have been received had no deduction or withholding been
" required;

23.2.3  pay to the applicable taxation or other authorities within the 'pe'r'idd for"_paym’en’[
permitied by law the full amount of the deduction or withholding; and
'23..2.'4 'supp!y' o the Ag’ency,'within the period for the payment permitted by law, an

“official receipt of the applicable taxation or other authorities for all amounts
~ deducted or withheld.

233 ] Withou prejudice to any other provisions of this deed, if: .-

- 23.3’.1.__ the Agency is required by law.to make any payment on account of taxes {other
o _than taxes on its overall net income) on or in relation fo any sum received or
- receivable by the Agency under or pursuant to this deed; or

0332 :any'li'ab:i!ity in respect of any such paytnént-i's"imposed, levied or assessed
againstthe Agency,
~“the Chargor shall on demand by the A‘ge’nc.y'.indemnify the -Agency against such payment
_or liability together with any interest, penalties and expenses payable or incurred in -
- gonnection with i,

g - Discretion and deiegaﬁoh :
241 Discretion
o Any Iibeﬁy or fpowe‘r' which may be exercised or any determination which may be made
hereunder by the Agency or any Recaiver may, be exercised or made in its absolute and
- unfettered discretion without any obligation to give reasons.
242 . Delegation

"Each of the Agency and any Recewer wsli have full- power to deiegate (e:ther generaily or

- specifically) the powers, authorities and discretions conferred on it by this deed  on-such
‘terms and conditions as it sees fit which delegation may include power to sub-delegate -

- and will not preclude ¢ither the subsequent exercise of such power, authority or discretion .
by the Agency or the Receiver itself or any subsecuent delegation or revacation thereof.

25 Perpetuity period

- The perpetuity period under the rule against perpetuities, if applicable to this deed, will be
the period of 80 years from the date of this deed.

26 o Cou‘nterpar{s. 3
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This deed may be executed imany number of counterpaﬁs and each counterpart will when
-executed be an original of this deed and all counterparis together will constitute one
instrument.

E?’ . Constitutive documents _

The Chargor hereby certifies that its creation of this deed in favour of the Agency does not

- contravene any of the provisions of the Companies Acts 1985 to 2006 or its memorandum
- and articles of association or rules or, in the ¢ase of a limited liability partnership or limited '
_partnership, the parinership deed constituting the Chargor. :

s Reorganisation

This deed ‘will remain. binding on the Chargor ‘notwithstanding any change in the
constitution of the Agency or its absorption by, or amalgamation with, or the acquisition of
all or part of its undertaking by, any other person, or any reconstruction or reorganisation.
ofany kind.  The security granted by this deed will remain valid and effective in all
respects in favour of the Agem:y and for any assignes, transferee or other successor in
title of the Agency.

2 T Set-'off_ :

" The Agency may set off any obligation due from' the Chargor under this deed against any -

- obligation owed by the Agency to the Chargor {(whether actual or C-ontingeht,_ present or
future), regardiess of the place of payment or currency of either obligation. If the
“cbligations are in différent currencies, the Agency may convert either obligation at a
market rate of exchange in its usual course of business for the purpose of the set-off.

a0 - Payment of moniss
301 Date for payment L
Where neither the C'Ontracf fdr’Saie" nor this deed have spkacifi'e'd the due date for p'ayment
- of any monies owed by the Chargor to the Agency such monies will be dus and payab!e L
. the Agency by the Chargor on demand.
302 Certificates |
© A cettificate signad by an official Of'.the.AgénCy as 1o the amount due or owing from the
Chargor will. be conclusive evidence agalnst the Chargor except in the case of manifest
- erroror any question of taw.
il ._ _Commiunication
311 Any notice to be-given herennder shall be in:writing'and'shali_be sufficiently served it
delivered by hand and receipted for by the recipient or sent by the Recorded. Delivery
Service addressed in the case of any party to the ather party's registered office as sst out -

- at the beginning of this deed or to such-other addresses a parly may from time to time
. notify to the otherin writing provided that such other-address is within England and Wales.

312" Any noticeé shall be deemed to be given by the sender and received by the recipient:.

3121 ifdelivered by hand, when delivered to the Tecipient;
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31.2.2 i delivered by the Recorded Delivery Service, three (3) Business Days after
' - delivery including the date of postage; '

N provided that if the delivery or receipt is on'a day which is not a Business Diay or is after
- 4.00pm it is to be regarded as received at 8.00am on the following Business Day.
3& . Governing law

" This deed will be governed by and is to be constried in accordance with the laws of
England and Wales and the courts of England and Wales shall have exclusive jurisdiction |
to settle any dispute arising in connection with this deed.

' This Deed has been executed a5 a deed by the parties and is delivered and {ak'eé-effect onthedate -
- atthe beginning of this deed. .
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Details of Real Property

“Real P.ro';'iéftiy 'be.scr'iptioﬁ _ Adm.ih'ié'trati.vé"mea.. Title Numbér or Root of Title _

.| freehold propeﬁy known as The | Lancashire: South _Rji_bhié L.AS14426
Maltings, Malthouse o ey _
Way, Penwortham.
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~ the common seal of EEUEEE R }

- HOMES AND COMMUNITIES AGENCY )

~is hereunto affixed in the presence of: }

- executed as a deed by_GALLIFORb.TRY ) o
PARTNERSHIPSLIMITED ) / -
_ S

in the presernce of: =, FAey 3 Director

withess SEgnature. : N%S/M@j o . 

‘name

o : ER O Pl Mﬁu@i&?

address o Biganaono
R e T o

occupation . :

W I e
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