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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 792712

Charge code: 0079 2712 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th October 2023 and created by CHRYSAOR
PETROLEUM COMPANY U.K. LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 1st November 2023 .

Given at Companies House, Cardiff on 2nd November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DocuSign Envelope ID; EAT05508-7BC8-4BES-3802-A421CFATATSS

CASH DEPOSIT SECURITY DEED

Dated:” " October 2023

By:

To:

11

Chrysaor Petroleum Company U.K. Ltd {the "Depaositor') 8 company incarporated under
the laws of England and Wales, with registration number 00792712 and its registered address
at 23 Lower Belgrave Street, Landon, SW1W ONR, Uniied Kingdom;

DWNEB Bank ASA (the "Bank™) a company incorparated under the law of Norway, with
registration number 984851006 with its principal London office. address at 8th Floor, The
Walbrock Building, 25 Walbrook, London, EC4AN BAF, United Kingdom.

INTERPRETATION

Definitions In this Deed:-

"Address for Service" means 23 Lower Belgrave Street, London, SW1W ONR or such other
address in England or Wales as the Depositor may from time to time designate by not less than

ten days’ notice in writing ta-the Bank for that purpose;

“Counter Indemnity’ means the counter indemnity dated on or around. the date of this deed
entered into by the Depositar in favour of the Bank;

"Deposit” means each of the following:

(a) all sums or, where the context requires it, any part of such sums deposited to the credit
of the Depaosit Account in any currency;

(b} any addition to such depesit {including interest);

{c) any. amount at any lime in the future credited tg the Deposit Account;

() alf interest aceruing on such depasit, addition or.amount; and

(e) any depasit of the Depositor with the Bank which derives in whale orin part from such

deposit, addition or amount or any part alany of them,
ineach case howsoever described, designated or numbered at any time;
"Denosit Account” means the account described below:-
o Account Holder: Chrysaor Petroleurmn Company UK. Limited;
= Account Number: 668755005,

"Depositor's Liabilities” means the Depositor's obligations and liabilities o the Bank
covenanted to be discharged or paid under clause 2,

"Encumbrance” meaans any mortgage, charge {fixed and ficating), pledge, hypaothecation or
lien and any other arrangement or interest (whether by way of assignment, trust, title retention
or otherwise) which has the effect of creating securily or payment priority;

“Event of Default” means any one of the folldwing gvents cccurs:

{a) the Depositor fails to pay any sum due to the Bank on iis due date;

{h) failure by the Depositor to punctually perform any of its obligations -andfor undertakings
under this Deed or the Counter Indemnity;
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1.2

(¢) any representation or warranty or any matier disclosed, warranted or represented to the
Bank by or on behalf of the Depositor is or becomes incorrect or adversely misleading;

(d) any other security provided by the Depositor to the Bank becomes enforceable: in
accordance with its terms;

(e) any part of the Depositor's income or assets being subject to seizure, disiress, lien,
enforcement of security righis or execution of legal process,

{fi the Depuositoris in breach of any applicable Sanctiens;

{g} any event or circumstance occurs-which, in the reasonable opinion of the Bank may have
a material adverse effect oni the vaiidity or enforceability of this Deed or the Counter-
indemnity;

{n) any step is taken (including, without limitation, the making of an application ar the giving of
any notice} by the Depositor or by any other persan (o appoint an administrator in respect
of the Depositor;

{iy any step is taken (including, without limitation, the making of an application or the giving of
any notice) by the Depositer or by any other person ta wind up or dissolve the Depositor
or to appaint a liguidator, trustee, receiver, administrative receiver or simitar officer of the
Depositor orany part of its underiaking or assets; ar

(i there accurs a change, whether direct or indirect, in the Depositor's ownership or control
which the Bank considers significant;

"Expenses’ means all reasonable and itemised expenses (on a full indemnity basis] including
legal fees from time to time paid or incurred by the Bank or any receiver at.any fime in
connection ‘with the Deposit.ar the Depasitor's Liabilities or in taking, perfacting, preserving,
defending or enforcing this Deed (or any of the security created by it) of in exercising any right
or power under this Deed or ofherwise;

“Interest” means interest 4t the rate of rates agreed between the Bank and the Depaositor and
in the absence of agreement in respeact of any obligation or liability at the rate of 3% per anhum
above the reference rate of the Bank for the Relevant Currency from time to time;

"Relevant Currency” means in relation to each of the Depositor's Liabilities the curréncy in
which it is from time to time denominated;

"Sanctions” means the economic sanctions laws, regulations, embargoes or restiiclive
measures administered, enacted or enforced by {i} the Norwegian Government, (i) the United
States Government, (i) the United Nations; {iv) the European Union, {v} the United Kingdom
{and the respective governmental institutions and agencies of any of the foregeing, inciuding,
without limitation, the Office of Foreign Assets Control of the US Depariment of Treasury, the
Unitad States Dapartment of State and His Majesty's Treasury}; and

"Subsidiary” shall have the meaning given to it in section 1158 of the Companies Act 20086,
References In this Deed, each reference to;

"Deposit” or "Depositor's Liabilities” includes a reference o any part of them or it;

"Depositor” or "Bank™ includes a reference {o its successors, assigns and/or transferges;

any document or agresment {including this Deed} includes a reference to such document or
agreement as amended, novated, supplemented, substituted or replaced from time.to time;

a provision of a statute, rule or reguiation is, unless otherwise indicated, deemed to include a
reference to such provision as amended, modified or re-enacted from time to tims,
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5.2

the singular, includes the plural and vice versa: and

a person includes a reference to & campany, partnership, unincorporated body and any other
entity and vice versa,

Titles The title of any provision of this Deed shall not affect the meaning of that or any cther
provision.

SECURED LIABILITIES AND DEPOSIT
The Depaositor shall-

Genera} Discharge on demand from time to time all the Depositor's obligations and liabilities
to the Bank of any kind and in any currency (whether present or future, actual or centingent or
whether as principal or surety orincurred alone or jointly with another or in any other capacity
whatsoever and whether owed ta the Bank as original oblivee or as.assignee or transferee)
under or pursuant to the Counter Indemnity, including {without fimitation} inlerest, fees
{including an establishment fee of GBP3,000.00 (three thousand Pounds Sterling)), banking

charges, commission and expenses,;

Expenses Pay to the Bank on demand fram time to time the Expenses;

Interest Pay to the Bank on demand from time to time Interest on the obligations and liabilities
to the Bank covenanted to be discharged or paid by the Depositor under clauses 2.1 and 2.2
from the date on which the Depositor has agreed to pay Interast on them or, if there is-no such
agreemeant. from the date on which they become due or (in the case of any Expanse) the date
of the Bank's payment until the date of discharge or payment, in each case both before and
after-any demand or judgment; and

Deposit Ensure that the Deposit shall always be not less than the Depositor's Liabilities.

SECURITY

As a continuing security for the discharge and payment of the Depositor's Liabilities and with
full title quarantee, the Depositor charges the Deposit o the Bank by way of first fixed charge.

The exclusions of liability cantained in Section 6 of the Law of Property (Miscellanacus
Provisions) Act 1994 shail not apply to the full title guarantee given in this Deed.

RESTRICTIONS

The Depositor will not without the previous writlen consent of the Bank creale or permit to arise
or sontinue any Encumbrance affeciing the Deposit or the Deposit Account nor assign, dispose

“of or deal with the Deposit or the Deposit Account.

UNDERTAKINGS BY THE COMPANY
The Repasitor shall:-
Information make a bmely filing of a capy of the directors’ repert and audited accounts

(vonsolidated if appropriate) of the Depositor and its Subsidiaries (if any) with the Registrar of
Companies and also from time to time furnish to the Bank such other information regarding the

-assets.and liabiliies of the Depositor and itz Subsidiaries {if any) as the Bank may reasonably:

require,

Access to books and records Permit the Bank and s representatives frorm time to time to,
inspect its boaks of account and other books and documents and those of its Subsidiaries-upon
reasonable notice to the Depositor-and only within narmal business hours; and
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6.2
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8.1

8.2
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8.4

8.1

Legal epinion On demand fo obtain or pay to the Bank the cost incurred by the Bank in
obtaining at any time a legal opinion in form and substance satisfactory to the: Bank.

POWERS OF THE BANK

When enforceable The securily created or evidenced by this Deed shall become immediately
enforceable upan the coccurrence of an Event of Default.

Exercise of Powers Section 103 of the Law of Property Act 1925 shall not apply and the Bank
may exercise its power of sale under that or any other Act or this Deed at any time after the
daie of this Deed.

Consolidation permitied Section 83(1) of the Law of Praperty Act 1825 shall notapply to this
Deed.

POWER OF ATTORNEY

The Depesitor by way of security irrevocably appoints the Bank o be the atiorney for the
Depositor (with full power of substitution and delegation) in the Depasitor's name and on'the
Depositor's behaif and as the Depositor's act and deed to sign or execute all deeds, instruments
and documents and do all such acis and things which may be raquired by the Bank pursuant
to this Deed of the exercise of any of its powers, The Dapositor ratifies and confirms and agrees
to ratify and confirm whatever any attorney purports fo do under its appeintment.

APPROPRIATION, SET-OFF AND RESTRICTION

Appropriation The Bank may at any time and from time io time without notice {both befere
and after demand} apply all paymenis received in respect of the Depositar's Liabilities in or
towards discharge of such part of the Depositar's Liabilities as it thinks [it.

Notice of other interest The Bank may open a new account or accounis upon it receiving
actual or consirictive. notice of any charge or ifterest affecting the Deposit or the. Deposit
Accouni and whether or not the Bank opéns any such account or accounts no payment
recaived by the Bank after receiving such notice shall {if followed by any payment out of or
dehil to the relevant accoint or accounis) be appropriated towards or have. the effect of
discharging the Depositor's Liabilities outstanding at the time of receiving such nbtice.

Set-off The Bank shall be entitied at any time or times without notice: {both before and after
demand) to-set off the Deposit and any other Habllity of the Bank to the Depositor against any
of the Depositar's Liahilities to the Bank {in either case-whether actual or contingent, present
ar future and irrespective of the branch or office, currency or place of payment) and may for
such purpose converi, purchase or exchange any currency and estimate any unascertained
obligation.

Restriction Despite any term to the contrary in relation to any deposit or credit balance at any
time on any account of the Depasitor with the Bank, no such deposit or credit balance shall be
repayablz or capable of being assigned, mortgaged. charged or otherwise dispased of or dealt
with by the Depesitor before every liability of the Depositer to the Bank has been discharged,
but the Bank may permit any withdrawal without affecting the continued appiication of this
clause.

PROTECTICON OF SECURITY

Preservation of security and rights This Deed is in addition to any other rights or security,
present.or future held, by the Bank from the Depasitor or any other person for the Depasitor's
Liabilities and shall not merge with or prejudice or be prejudiced by any such rights or security
or any ather contractual or legal righlts of the Bank, all or any of which the Bank may take,
perfect, enforce, renew, vary, release or refrain. from taking, perfecting or enforcing without
releasing, reducing or otherwise affecting the Bank's rights under this Daed,
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Change in the Depositor's constiution The Bank's rights under this Deed shall not be
affected by any change in the Depositor's canstitution or composition {if a company) or by the
bankruptey, liguidation, insolvency, death or disability of the Depositor.

Further assurance The Depositor will at the Depositor's awn cost at the Bank's request
execute any deed or documeni and take any action reguired by the Bank to perfect or protect
this security or its priority or further to secure on the Deposit the Depesitor's Liabilitiss or for
facilitating the appropriation of the Deposit or the exercise of any rights or powers of the Bank
or for establishing the nature or extent of the Deposit.

CURRENCY

Reievant Currency The Depositar's Hability under this Deed is fa discharge the Depositor's
Liabilities in the Relevant Currency.

Receipt in wrong currency If at any time the Bank receives any payment (including by set-
off) referable to any of the Depasitor's Liabilities fromi any source in a currency other than ihe
Relevant Currency, then:-

10.2.1 Effect Such payment shall take effect as a payment to the Bank of the amount in the
Relevant Currency which the Bank is abie ta purchase {after deduction of any relevant
costs) with the amount of the payment so receivad in accordance with its usual practice,
and

10.2.2 Indemnity if such payment is made under a cowrt order and is treated by clause 10.2.1
as a paymerit of an amount which falls short of the relevant liability of the Depositor
expressed in the Relevant Currency. the Deposilor as a separate and independent
obligation shall on demand from time to fime indemnify the Bank against such shortfall
and pay Interest on such shartfall from the date of such payment.to the date an which
the shortfall is paid.

PAYMENTS TO BE MADE WITHOUT DEDUCTION

Mo deductions All sums pavable by the Depositor to the Bank shal be paid in the Relevant
Currency in immediately available funds and shall be paid to the credit of such account as the
Bank may designata. All such payments shall be made in full without set-off of any sum owing
by the Bank to the Depositor or counter-claim and free and clear of any deduction of or
withhoiding far or an account of any tax or for any other reason, except to the extent that any
such deduction or withhalding is required by law.

Grossing-up If at any iime the Depositor is: required by law to make any deduction or
withholding from- any payment due from the Depositor to the: Bank under this Deed, the
Depasitor shall simultaneously pay to the Bank whatever additional amount Is: necessary 10
ensure that the Bank receives a net sum equal to the payment it would have received had no
deduction or withholding been made.

CERTIFICATES

A certificate signed by an cfficial of the Bank as to the amount dug or owing from the Depositor
shall be conclusive evidence as against the Depositor save in the case of manifest error or any
question of faw,

MERGER OR AMALGAMATION

The Depositor's Liabilities shall extend to all fiabilites of the Deopgsitor lo the Bank
notwithstanding any change of name of the Bank or the Bank's absorplion by or in or
amalgamation with any other bank or entity or the acquisition of ali or part of its undertaking by
any other bank or person and to all sums in respect of advances and other banking facilities
from such other bank ar person.
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15.8:

CORMMUNICATIONS
Written All communications under this Deed must be in writing.

Addresses Any communication may be sent by prepaid post, telex or fax or delivered to the
Bank or the Depasitor atits address, telex or fax number shown on page 1 above unless it has
communicated another address, telex or fax number to the other in which case it must be sent
to the last address, telex or fax number sc communicated to the cther for this purpose.
Commurications to the Depositor may alsc be (1} sent in such marnner or delivered to a place
of husiness for it last known 1o the Bank or the Address for Service or (2) delivered 1o one of
its officers.

Detivery A communication by the Bank by post will be deemed served on the day after pasting
by first class post, postage prepaid {but, if o anather country, five days after posting by airmail,
postage prepaid). A communication by the Bank by telex or fax wilf be deemed made when the
Bank's telex ar fax machine records a completg transmission. A communication by the
Depositor will be' desmed made only when actually received by the Bank.

REPRESENTATIONS AND WARRANTIES
The Depositor represants and warrants to the Bank that:-

Comptiance with legal restrigtions None of the provisions covenants and obligations on its
part contained in this Deed contravenes any of the provisions of its memorandum and articles
of association or other constituional documents and {whether or riot it is a company) nor.will
this Deed or its performance inflinge any law or obligation binding upon it;

Status !t is duly constituted or under the laws of the country in which it is incorparated and is
net insolventor in liquidation or administration or subject to any other insolvency procedure; ne
receiver, manager, trustee, custodian or analogous officer has baen appeinted in respect of
any part of its property, undertaking or assets and it has the appropridte power and authority
to own fts property and assets and to carry on ifs business as now conductad;

Obligations binding The obligations expressed as being assumed by it under this Deed
constitute its valid legal and binding obligations;

Capacity and approvals for this Deed The Depositor has the appropriale power to enlerinto
and perform the terms and conditions of this Deed and has taken all nacessary dction 1o
authorise the exscution, delivery and performance of this Deed;

Other approvals for this Deed No consent, permit, licence, approval, autharisation or
regisiration of or with any governmental, judicial or ather authority or other third party s required
or desirable in connection with the execution, performance, validity or enforceability of this
Deed other than in the case of a company the registration of this Deed at Companies House;

Authorisations It holds {and has at all times complied with in a2l material respecis) all
authorisations required in conneclion with this Deesd or to enable it to carry on its business.and
the Depositor is not aware of any event of circumstance which could reasonably be expected

adversely 1o affect the right of the Depaositor to hold or to obtgin renewal of all such

authorisations or to obtain any new authorisations. which will or may be required in the future
in connection with this Deed or io enable the Depositor o carry on its business;

Mo Encumbrances Except as previously disclosed in writing to the Bank with express
reference 1o this clause 15, there is no Encumbrance affecting any of the Depasit or Deposit
Account other than in favour of the Bank and the Depositer has not given. any guarantee,
indemnity or gther-assurance against loss in relation o the liability of any person;.and

Beneficial owner At the date of this Deed and during the existence of this security the
Depositor iz, and undertakes that it shall continue to be, solely and beneficially entitled to all
rights in refation o the Depaesit,
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LAW AND JURISDICTION
Law This Deed is governed by and will be construed in accordance with English law.

Jurisdiction of English courts For the benefit only of the Bank, the parties irrevocably agree
that the English courts are to have jurisdiction to settle any disputes and to entertain any suit,
action or praceeding in each case arising oul of or in connection with this Deed.

Other courts Nothing contained in this clause. 16 shall limit the right of the Bank to take
proceadings against the Depositor in the cours of any country in which the Depositor has
assels of in any other courts of competent jurisdiction, nor shall the taking of proceedings in
one or more jurisdictions preclude the taking of procesdings in any other jusisdiction, whether
concurrently or not.

Waiver of objections The Depaositer irrevocably waives any abjection which it may now or in
the future have to any court referred to in this clause 16 as a venue for any proceedings and
any claim which it may now or in the future be able to make that any proceedings in such couris
have been instituted in-an inconvenient or inapprepriate. forum,

Enforcement of judgments Ajudgment in any proceedings against the Depositorin any court.
referred o in this clause 16 shall be conclusive and binding upon the Depositor and may be
enforced in the courts of any other jurisdiction.

Address for Service The Address for Service shail be an effective address for service of
proceedings in the English courts on the Depositor.

ASSIGNMENT AND TRANSFER

Depositor's consent to assignment/transfer by Bank By this Deed the Depasitor gives its
irrevocable consent and cantinuing agreement to the assignment or transfer by the Bank, at
the cost of the Barnk, of any one or mare of iis rights or rights and abligations under this Deed
to any subsidiary or associated company of the Bank, otherwise if to any other person, the Bank
must seek the .conzent of ihe Depositor {such consent not 1o be unreascnably withheld or
delayed) prior to entering inta any such assignment or transfer.

Effect of assignment of rights Upon receipt by .the Depositor of writien notice of any
assignment of rights against the Depositer under this Deed, such assighment shall take effect
as an absolute assignment and the assigniee shall accordingly be entitled 1o sue the Depositor

‘without joining the assignor as a party to the proceedings. For the avoidance of doubt the

assignor shall be entitied to sue the Depositor pursuant to any right not assigned without joining
the assignee as a party to the proseedings.

Effect of transfer of ohligations The Depositar irrevocably agrees that if it receives written
notice of any transfer of obligations owed to the Deposiior under this Deed and the transferee:
confirms in such nofice that it will perform such transferred obligations, then upon receipt of
such notice such obiigations shall be novated and after that shall be owed to the Depositor-by
the transferee and not by the transferor.

Ho assignment/transfer by the Depositor The Depositor may not assign or'transfer any ong
or more of its rights or rights and obiigations under this Deed.

Confidentiality The Bark may give such information relating to the Depositor or this Deed as.
it thinks fit to any persen propesing to take an assignment or transfer from the Bank or proposing
io enter into contractual relations with the Bank with respect to this Deed.

INDEMMNITY

The Depositor will indemnify the Bank on demand against any loss or expense (including,
without limitation, legal fees) sustained or incurred as a result efther of a failure by the Depositor
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o perfarm any of its obligations under this Deed or of any representation or warranty made in
this Deed having heen incorrect when made. The Depositor will indemnify the Bank from and
against all and any liability the Bank might incur in the exercise (or apparent exercise} or'any
powers, authorities and discretions under or.in connection with this Deed (with the exception of
fraud or wilful default on the part of the Bank).

MISCELLANEQUS

Interest Interest payable by the Depasitor to the Bank will accrue both before and after
judgment on a daily basis and on the basis of a 360 or 365 day year according to the usual
practice of the Bank and shall be compaunded (both before and after judgment) accarding to
the usual practice of the Bank or, if there is no such practice, quarterly. interest will be payabie
on demand made by the Bank from time to time. Afier a demand Interest will alsa be calcuiated
on the Depositor's Liabilities together with accrued Interest as at the date of the demand.

Severability Each of the provisions of this Deed shail be severable and distinct from one
another and if at any time any one or more of those provisions (or any part thereof} is or
becames invalid, illegal or unenforceshle the validity, legaiity and enforceability of the
remaining provisians shall nat in any way be affected or impaired.

Variations No variation of the terms of this Deed shall be valid unless in writing signed by the
Depositor and confirmed i writing by the Bank.

Deiay or omission by Bank The Bank's rights and powers under this Deed are cumuiative
and not exclusive of its rights under general law and will not be affected or impaired by any
delay or omission by the Bank in exercising them or any previous exercise of any such rights

.OF powers.

Counterparts This Desed may be executed in any numier of counterparts and all of such
counterparts taken together shall be deemed to constitute one and the same instrument.

This Deed was duly signed or sealed as a deed and delivered on the date which first appears on page

1
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DecuSigoed by:

“Signed and delivered as.a ) Ngward landes
deed by ) T O
for and on behalf of y Authorised signatary
Chrysaor Petroleum '

Company U.K, Limited )

in the presence of:- )

DacuSigned by;
) St S
WILNESS ... nrareisenrestBr o comrarrers

-pPaul Haddock

Full Name ........... et

23 Lower Belgrave Street, London, Swlw ONR
AQDress i e
Signed and delivered as a - @W
deed by

for and on behalf of Authorlsedswgnatory
DNB Bank ASA

in the presence of;-

_ Zaki Mawabi
weiima Darney Authorised Signators

A e et S ot

Witness.
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