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Registration of a Charge

Company name: LONGLEAT ENTERPRISES LIMITED
Company number: 00789512

XO8YW1QB

Received for Electronic Filing: 11/06/2020

Details of Charge

Date of creation:  29/056/2020

Charge code: 0078 9512 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 789512

Charge code: 0078 9512 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th May 2020 and created by LONGLEAT ENTERPRISES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th June 2020 .

Given at Companies House, Cardiff on 12th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Debenture

Form of charge filed at the Land Registry under reference MPB1552G

Bank Heference: SCIRZS 150742
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This Debenture by way of desd made the ‘:‘;:xg day of W@ {%WQKZ}

Between {1} Longleat Enterprises Limited Mumber 00789512 {the "Company " and

£2y HMEBC UK BANK pie ("the Bank™) fregistered in England number 09928412 whose address for service for entry on the regster s
Sepurities Processing Centre, F O Box 6304, Coventry CV3 9IY

WITKESSES as follows

Drebenture as security for the Dol

I. This Debenture shall be security for the payment and discharge of the Debt mentioned in clause 2 helow,

The Debt is all money and Yabilities whatever, whenever and however incurred whether now or in the future dug, or becoming

2.
due, frows the Company to the Bank whether incurred solely or jointly with any other person and whether as principal or surety

the Debt™), incheding withowt imitation:-

{a) overdrafis, loans or other facilities and further advances of money;

) guaraniees and indemnities to the Bank and any of the Company *s other contingent Habilities owed tothe Bank:

i} discount, commnission and other lawful charges anil expenses;

& interest in accordance with any agreement between the Company and the Bank and, i there i no agresment, interest on
any money and Habilities due from the Company at an annual rate of 3% above the Bank of England base rate from time
io time computed and compounded monthly andfor socording to the Bank's then current practice. Interest as above
applies before and after any demand or judgment; and

{e} money agresd 1o be pald by the Company under clause 25 below,

The Agreement fo pay the Deln

TheCompany agrees topay and discharge the Debt when the same is due to be paid and discharged. It acknowledpes and agrees

3
that the Debt shall, in theabsence of express written agreement by the Bank to the contrary, be due and payableto the Bank upon

demand.
Security given over the Company’s Assefs
4. The Company, with full title gusrantee, and as continuing security for the paymen and discharpe of the Debi:-

Charges by way of legal morigage, aif freehold {including commenhold} and feasehold land now vested in the Compmy
together with alt buildings fixtures, fittings and fired plant and machinery now or st any time afterwards on it. This
includes (without Bmitation) the land described or referved foin Part 1 of the Schedule befow,

{a)

(8} Charges by way of first fixed charge (except as already charged above):-
£y Ali thepresent and future right, titleand interest of the Company in or to any frechold (including commonhold)
or ieasehold tand or other immovable property wherever situated and all fixtures, fittings and fixed plant and
miachinery now orat any time afterwards on it.

{in Aft chattels now or at any time afferwards belonging to the Company. This excludes any of them for the time
béing forming part ofthestock in trade or worle-in-progress of the Company.

{iii} The benefit of afl rights, licenves, gusrantees, rent deposits, contracts, desds, undertakings and warranties
relating toany land orother property mentioned above and/or to any trade or business from Lime 1o ime carried

on by the Company.,

HBUK Debenture D g (12788 Revision)
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{iv}

{ix

{x)

£xi)

{xit)

{xH)

Al bovk debis and other debts and monetary claims and any rents, lieence fees or other payments due from
any festes, Hesnseo or ooeupier of any Immoveable property {wherever) situated now or at any time afterwand
due owing oy incurred to the Company. In addition, the full berefit of 8l mearantess and securities for them
and all Hens, reservations of titleand other rights enabling the Company to enforce any such debits or oliims
{all of theabove collectively called the "debis™). This excludes any dehis and claims {3 any 1 which the Bank
may from time to time have agreed In writing with the Compary as being exchrded from this fixed charpe and
alse such debts and olalms as are charged i accordance wilh clause 4703 (v} below,

Any eredit balsnee onany account of the Company with the Bank now or in the future.

Any credit balance on any account of the Company with eny bank (other than the Bank) or other person, now

or iy the fuiure,
Al goodwill and uncalled capiial of the Company now orin the futare,
Allthe presentand futureright, fitle and interest of theCompany I or fos

(g} al stocks, shares, debentures, bonds. loan capital snd other securities of any description of any other
person (ncluding, without limitation, any subsidiary or subsidiary undentaking of the Company);

{b} all rights to subscribe fo or convert other securities into or otherwise aoquire any such securities now or

at any time sfterwards befonging ro the Company; and

{c} ol dividends, interest and other income and &l other rights of whatsosver kind deriving from o incidental
tov, any of these,

feoffectively called, the "securities®).

Al rights and other property to which the Company is now, ormay st any time afterwards, beoome entitled as

a result of, or in connection with, any proceedings threatened or commenced under the Insolvency Act 1985

or any similer legislation in any jurisdiction.

The bencfit of alt agreernents for the provision by the Company toany person of any loan or credit or other

financial accommodation of sty desoription {including, without Emitation, any finance leases and hire or hire-
purchase sgreements) now, orat any time afterwards, entered info by theCompany.

Allrights under ail policies of insurance, including Hfe insurance or assursnce, (inclading, without Bmitation,
the insurances mentioned to in clavse B(a} below), including 2l righic and daims 1o which the Company B
now, o7 may at any time afterwards, become entitled in relation to the proceeds of those policies {oollectively

called, the “charged insurances™).

Al patents, trademarks, service marks, designs, wtifity models, copyrights, design rights, moral rights,
inventions, confidential information, knéw-how, applications for registration of any of them and the right 1o
apply for ther in any part of the world and righis of a similar nature arising or subsisting anywhere in the
world in refation to all or any of theabove {whether registered or unreglstered) now or at mny time afterwards

belonging to the Company {collectively called, the “inteliectual property™.

Theproceeds of sale of any property mentioned pbove,

Assigns and aprees (0 assign sbsolutely, subject to a proviso for reassignment on the irrevovable discharge in full of the

Diebt, sl of its present and future right, titleand interest in and 100+

i

(i)

HBUK Debunture Dig {12738 Ravision)

T the extend not charged by clause 4(a) and 4(b), all present and futore rents and other sums due jo the
Company umder any lesse, agreement for lease, underlease, renancy, ficence or other right of occupation
which Company s real property is from {ime to time subject together with any related mraraniee or ethe

security for the performance of g lessee’s obligations.

Tothe extent not charged by classe 4(b), thecharged fosuramoss.
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{iH) Tothe extent not charged by clause 4(bY, the Intellectuat property,

Uharges by way of floating charge, 8l the undertaking of the Company and ail its property whatsoever and wheressever
hoth present and future excluding any part of the same which ig, for the time being, effectively charged by way of legil
morigage, assigned or charged by way of fixed charge by this Debentureand vecognised a8 effectively so charped vader

thelaws of the junisdiction In which thesame 15 siiunted

The property referred to in clauses 4 (a), (b), {¢} and (4} ahove is collectively called the "charged property”. Thepropeny refernd
toin clauses 4 {a), (b, and (¢} (together with any property for the time being effectively charged by way of fixed charge hy the

applicarion of clause 5 below) is collectively colled the "fised charged property”,

Hor to the extent that the mortgaging, assigning or charging of any charged propeny is ineffective because of a probibition o
that mortgaging. as$iging or charging, the Company holds it ontrust Torthe Bank.

Tothe extent that this Debenture creates security overany hedging or derhvative contract, that security shall be by way of charge
arui this Debenture shall only charge the nel amount owed thereunder, and in accordance with the terms of that hedgng or

derfvative contract afier all applicable set-off, close-out netting or combination of sccounts has taken place,

Bank’s ability {0 converf Fleating Charge and automatic conversion

o

{a}

(b}

The Bank may, by notice in writing to the Company, convert the floating charge created by clause 4(d) sbove into a
fixed charge in respect of such of the property of the Comp any as may e specified in such notice. The Bank may give

such notice:

{1 on-or following the happening of any of the events mentioned in claose 14 below: or

if it appears to the Bank that such propeny is in danger of seizure, distress, diligence, execution or any othe

i}
formofiegal process or that the same, and/or the secority now created in respect of it, Is otherwisein jeopardy.

In either event, theability of the Company todealin any way with such property shall cease except 1o theextent that the

Bank.may otherwise agree In writing,

The floating charge crepted by clavse 4(d) will conver automativally into fied charges:

{i} it any of the circumstances set out in cause 10(0), () or (&) occur;

{ii} if theCompany creates or attemptsto create security overall orany ofthe charged property (other than SECUrEY
pereitted under this Debenture or created pursuant io s Paraliel Security Docament);

{iii} on the ory stallisation of any other foating charge over thecharged property;

{iv if any person levies or attempts tolevy any distress, attachment, execution or other legal process against any
assety referred to i olause ${d); andior

{v) in any other circumstances preseribed by law,

Restriciions on Company

6. The Company shall not, except with the prior written consent of the Bank:-

{a}

{b)

HBUK Uebemture g (10718 Bovision)

create, or attempt 1o create, or allow tosubsist overall or any of thecharged property, any mortgage, charge, Hen, trusi,
pledge or other security other than this Debenture, any Paraliel Security Document and themonigages or matiers (if any)
mentioned in Part 2 of the Schedule below; or

aliow any tangible property, formingpart of the fixed charged property. to leavethe possession of the Company (excey
for the purpose of necessary repair or maintenanee} or 1o be used by any parson other than the Company or for any

purpeseother than in connection with the business of the Company; or
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release, gxchange, compound, st off, grant [ime or agree 1o eny other arrangement In respect of, or In any other vay

(el
deal with, 2l orany ofthe delis except ax expressly allowed by this Debenture; or
{ih) part with, hive, lend, sell, assign or dispose of all, orany part of (or any right, title or inferest In}, the fired chavged

proparty or sff, or (except by & sale or disposal in the ordinary course of the Company’s ordinary day <o-day trading
activities and for the purposeofcarrying on the same) sny part of, the veminder of thecharped property,

Pand Registry Restriction

7. In respect of any part of or interest in, the fised chargsd proparty tithe to which is or becomes registored o1 the Land Registry, the
Company applies to the Chicf Land Registrar 1o enter the following restriction on the Proprictorship Register of the title of alf

such property-

"N disposition of theregistered estate by theproprictor of the registered estate, or by the proprietor of any registered charge, nat
being & charge registeved before the entry ofthis resfriction, is to be registered without 2 written consent signed by the proprigor

for thetime being of thecharge dated CQLOK [@:;‘:’ &A)

Begster,”

in favour of HSBC UK Bank ple referred 1o in the Charses

Company's Obligations fo the Bank

g Until this Drebenture is dischargeds-

{a) TheCompany will-

{h

i

{1ty

{iv}

{v)

Insure, and keep insired, the chavged property with such insurer and against such risks and in such amounts
and otherwissupon such terms g5 the Bank may reasonably require or in the case that the Bank makes oo such
reguirement, then in accordance with accepted prudent business praciice from time to time I respect of

property of thesametype.

Compiy with the terms and conditions of, and puncteally pay all premivms and other monies nesessary for
keeping up, such insurances referred o i clsuse 808305 or iy other insurance referred to in clause Hbx)
and cluse 4{ci{collectively called the “Insurances™ ).

See that the interest of the Bank is noted upon all policies of the insurances or, it the Bank reasonably so
requires, that any policy relating 1o the insurances 15 held on a co-insured basis in the names of the Company

and the Bank.

If the Bank reasonably requires, produceto, or deposit with, the Bank all policles ol insurance and thereceips
for off premivms and other payments necessary for effecting and keeping up such policles of insurance as the
Company is required to take out under this Debenture (eollectively called the ¥policies™). TheCompany shall
e desmed to havecomp led with this clause 8{a)(iv) i it has compled with the equivalent elause of anv Paraliel

Security Docurent.

Promptly notify the Bank of any thing which mey give rise toa claim under thepolicies and ensurethat nothing
is done or not done as 2 consequence of which any of thepolicies might be adversely effected or which may

increase the premium payable.

HY The Company agrees {whether or not this Debenture shall have become enforceable) thats-

{i

(i}

The Bank may {bul need not) itself effect or maintamn any insurances, and, it 1t does w0, the Company shall be
Tighle to the Bask for thecost of such insurances and the pxpenses fncurred by the Bark in refation thereto.,

All sums al any time payable to the Company under any policies of insuranee shall {(subjest 1o asy priovrighis
and claims of any thivd party Y bepaid direct to the Bank, If the same are not paid directly to the Bank by the
insurers then the Company shall be trusteeof them for the benefit of the Bank and shall transfer them to the
Bank accordingly and in eny event uponthe Bank’s request. The insurance monies shall st the option of the
Bank be applied (subject to clause 27 below) in or towards the payment or discharge of the Debt or i making
good or recouping expenditure in respect of theloss or damape for which such monies are received,

HEUK Debentury g {13718 Revision)
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{e} The Company will-

£ Keep all buildings on any fend charged by this Debenture and alf fimtures and plant and machinery on and in
them {and all other tangible property comprised in the charged propeniy) in good and substantial repair and
condition,

Whenever any of the sald bulldings, fhoures, fittings or plant and machinery are destroved, damaged or
deteriorates, inmedislely repalr, replace and make good the same, and ensure that any such replacement
property is subject (0 security in favowr of the Bank on the same terms as set out in this Debenture. 1 the
Company shall fail todo so, then the Bank shall be entitled (but not boundi 10 do so instead at the Company's
cost and expense and all amounts so paid by the Bank shall become part of the Deht and he payabie by the

(i

Company (o the Bank on demand,
{d} TheCompany will not withou! theprior wriften congent of the Bank.-
{i} puitdown or remove thewhole or any part of any buildings forming partofthe land chargad by this Deberture;
{ii} sever or unfix or remove sny of the fixtures or fistings; or

exgept for the purpose of effecting necessary repairs 1o them or of replacing the same with mew or improvad

(i)
models or substitutes, removeany of theplant and machinery belonging o, or in use by, the Company.

{e} TheCompany wilk-

Carey on any trade, business or agricultural use on any land now or afterwards used by the Company for the
purposes of trade, business or agriculture. 1t shall do sain accordance with the standards of good managerment
froan time totime current in the trade or business or {in thecase of agricultural use)} with the standards of good
husbandry, from thve totime. The Company shall also do so in accordance with the authorised planning nse

{i}

of such land.

Oibtain, maintzin and comply with all licences, consents and other suthorisations {inclading, without Bmitation,
environmental permits)and effect all registrations which may be necessary or desirable in relation toall or any
part of the charged properly or any business or other activity from time totime carried on by the Companv,

i)

N TheCompany will not without the prior written consent of the Bank:

carry out, or sow to be carried out, on any Iand charged by this Debenture, any development as defined in the

Town and Country Planning Act 1980;

(B

{ity enter inteany agreement under Section 106 of thesald Act; or

{iit} change, orallow tobe changed, theuse of any land charged by this Debenture.

(g The Company will-
{i} Ohserve and perform all covenants, stipulations and conditions which from time fo time affect the sse or
possession of the charged property whether arising under any lease, Commonhold Community Statement, o

other agreement under which thecharged propeny isheld

{11} Panctually pay all rents and other payments becoming due, or to begome due, under any lease, Commonhold
Communily Satement or other agreement mentioned above. Pay all taxes, rates, doties, fees, charges,
assessments, impositions, calls, instalments and outgeings properly pavable in respect of any of the charged
property zs gud when due and the Bank may do soas agent of the Company i the Company falls to doso and
all amounts sopaid by the Bank shall become part of the Debt and be payshleby the Company tothe Bank on

demand,

If the Bank so reguives, produge to the Bank evidenee sufficlent to reasonably satisty the Bank that the

i)
vequireraents mentioned at clauses B(g){1) and 8{g)}H) have been complied with.

HEB LK Debontore. Tig (12718 Revision)
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{hy TheCompany will-

i

(i}

(il

Comply with sl ststutory and other laws and regulations affecting the charped property, nchuding but no
lirphed 10l environmental lmws and envirommental permits applicable from thne to tiwe to 8l or any part of
the charged property or any business or other activity from time ro Uime carried on by the Company.

Mot allow any circumstances 1o srise which could lead:-

tal  toany competent authority or other person taking action. or making 2 claimr under any environmental
taws {ncluding thereguirement to clean up any contaminated land or the revocation, suspension, variation

or surerenewal of any epvircrmental pesmitl; or
{b}  tothe Company having totake action to prevent the peossibifity of any such action or olasim,

Indemnify separately each of the Bank or any Receiver (defined i clause 12 below) (and thelr respective
officers, agents and delegates) against all costs expenses and Labilities nroperly incomed {divectly orindirectly)
#s @ result of any son-compliance orplieged non-vomp Bance with any environmental lws in relation toall or
any part ofthe charged property oranythingdone or not done on it.

() TheCompany will:-

{i}

{it)

Within 7 days afier becoming aware of thesame, give full particutars to the Bank of any notice, order, divection,
designation, resolution or proposal given or made by any planming suthority or other public body ot authorty
whatsoever (including, without hmitation, any foensing authority ) which affects ali or any part of the charged
property including, in the case of any land, the locality In which it is situsted.

Hthe Bank reasonably requires, somedintely, and at the cost of the Cornpany, take all reasonable and necessary
steps to comply with any of thematters mentioned In clavse B{90) shove and make {or join with the Bank in
making) such objections or representations as may reasonsbly be available fn respect ofthem,

{3 The Company will permit the Bank, its agents and any person authorived by i, to enter on any land charged by 1hi
Prebentureor on which any other part of the fixed charged property s situated, a2 sl reasonable times and on reasonable
notice {excepi in case of emergency ) for the purpose of inspecting or valuing any of the fixed charged property and #
the Bank cells for such a valuation (which it is entitied to call for} such vatantion shall be ot theexpense of the Company,

{3 The Company will not without the prior written consent of the Bark:-
{i} grant of vary, of agree (o grant or vary, any Heence or tenancy affecting anv fand charged by this Delienture;
{1} exercise the powers of leasing. or agresing tolease, or of accepting or agrecing to accept surrenders of leases,
conferred by Sections 9% or 100 of the Law of Property Act 1925;
{1} in any other way, dispose, oragree to dispose of, or create, any fegal or equitable estate or interest in any land
charged by this Debenture;
(v} negoliate, seftle or walve any claim for foss, damage or other compensation {including without Emitation
compudsory purchase compensationyaffecting any lend charged by this Debenture; or
{v] apply for an improvement or other grant or do anything which might resull in any lngd charged by this
Debenture being subieot to any statutory charge,
{1 The Company will ensure that, without the prior writien consent of the Bank:-
{1 no person other than the Company shafl beregistered under the legislation in force from time totime in relation
0 the registration of Jand in England and Wales as proprietor ofany land charged by this Debenture;
(i} no persen shall become entitled 10 any proprivtary right or interest which may adversely affect the value of

BBUK Deberdure D {33718 Rovision}

such land {unless such entitiernent exists at the dateoT tifs Debenture or at the time of the soguigition of wuch
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tand by the Company Yand the Company shall indemnify the Bank for all expenses reasonably incurred by the
Bank in lodging from time to time cautions, restrictions or notlees against the registration of tirle to any such

land.
{m} The Company will-
(i} Pomanently keap-all tangible movesble property formingpart of the fixed charged property at the Companys

premises o at such oiher premises as the Bank may from time to thme reasonably approve in writing

{31} Keep such fixed charged property within England and Wales and notify the Bank upon request of the location
of such fized charged property from timetotime.

(i} ipom writien notice from the Bank, keep such fised charped propenty at the prendses 20 notifisd or at such
other premises us may be reasonably authorized in writing by the Bank.

{n} The Company will-

{1} Getinend reatise the debis in the ordisary course of fits business {which shall not extend 1o selling or assigning
or transferving any right or interest in them or in any other way factoring or discounting them),

{1 Pay the proceeds of such getting in and realisstion, and all other monies recoived, recovered or realived in
respect of the fixed charged property, intosuch separste snd denominated accounts as the Bank shall from time
1o time pominate in writing for such purposeor as the Bank may otherwise fom tme (o time require, 1f the
Bank shal not nominate any such account, the Company s current scconnt with the Bank shall be the nomingied

account for thepurpose of this clause 8{nk.
{#1) Pending such pay ment; hold sach proveeds and other monfes spontrust forthe Bank.

{iv} Except with the prior writien consent of the Bank, not be entitied to withdraw or rransfer from any such sccount
any monies standing to the credit of such account.

{0} The Company will puncrually pay all calls, instabments and orher monies that may become due in respect of the
socuTities.
i} TheCompany will-

{i} Naot exercise any of the rights and powers attachingio any of the securities in 2 manner which, in the ressonable
opinionof the Bank, may adversely affect the value of the security created by thiz Debenture: and

prior to this Debenture becoming enforceable, and sobject io claose R(p)i) above, ail rights and powes

i

attaching to the securities shall be exercisable by the Company or as it may direct.
{9} The Company will

(i} Take all such necessary steps, and do all such acts {including the pavment as and when due of any approprate
fees and policing aguinst any infringement of, or challenge to, the intellectual property) 1o mafntain the value,
subsistenceand validity of the intelleciua! property.

it Where appropriate, use 15 best endeavours toprotect and safeguard the intellectual property from and against
theft, loss, destruction, unauthorised acvess, copying oruse by third parties,

{ifis Ned use, or aliow to be used, oriake any step inrespect of any of the intellectual property in any way which,

thereasonable opinion of the Bank, may adversely affect the value of it

The Company will deposit with the Bank (and the Bank shalf be entitled to retain) all deeds, certificates and othe
documents constituting or svidencing Hile o the fised charged property (except insofar as the same are held, or reguired
to be-held, by eny third party in secordance with any obligation ranking in priority to the secutity created by this

{r}

HE LR Debenture g (12718 Revision}
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Brebenture}. The Company chali be desmed to have complied with this clause if it has complied with the eguivalent
clavse ofany Paraliel Secwrity Document redating fo the same fised charged property.

TheCompany will on being reasonably required todo so by the Bank, and & the cost snd expense of the Company

(s}
Execute, sipn, defiver and do 2l things necessary {including, without Hisitation, the assigmment of afl or
any of the debis and the transfer of alt or any of the securities. to the Bank or its nomines and the piving
ofany notives and effecting of any regisirations ) as {and in such form as) the Bank may reasonably require
o {among other things} perfect o legal mortgage, ssslgnment o other fixed security in favour of the Rank
of all or such part as shall be specified of the fixed charged proporty or otherwise to improve, perfeet or
protect the security {including the Bank’s priority }intended to be created by or pursuant to this Debentge
or to facilitate the exercisg of any powers, authorities end discretions conferred on the Bank and/or any

{2}

Recelver under or in aceordance with thiz Debenture

{b)  Endorse or cause tobe endorsed, on any documents constituling or evidencing title to the T charge
property, amd give to third parties, such notices of the security created by this Debentureas the Bank may

reasonably reguire,

{1} TheCompany will-

{4 Motify the Bank prior to taking any steps (o open an account with any bank {other thas the Bank) or othe

perscn,

fu) The Compuny will-

Comply in full with any obligations of the Company o previde information under the PSC Regime 1o any
company that shall have issued any shares in which the Company Bolds any {oterest from time to time. Further,
on thedate of this Debenture, the Company represents to the Bank that the Company hias comp lied in fall with
any obligations the Company has under the PSC Regime ro provide information 1o any company that shall have
issued any shares in which the Company holds an interest and that no "waming notice” or "restrictions notice”
tin each case as defined in Schedule 1810 the Cormpanies Act 20067 has been issued to the Company in resp et

of all or any part of the securities and remaing in effect.

)

{1} Comply with any notice served on the Company under the Companies Aot 2006 Uncluding pursusnt 1o Paz
214 of the Compantes Act 20063 within the timeframe specified in the notice,

Bank's Powers

Atfany time before this Debeniure is discharged {and whether or not the same shall have become enforcesblel, the Bank

9, {a&)
gy, if and whenever. and so ofien as it shall reasonably think fit, apply thewholeor any part of the monies froin time
totime standing o thecredit of any account #s referred to in clauss 8{n} in or towards the discharge of the Delt,

{b} The Bank may pay themonies mentioned in clause %a) above to the credit of any other sceount nominated by the Bank
{including en account opened by it for this purpose) as security for any contingent or fature lability of the Company 1o
the Bank.

{c} Unless otherwisestated. all powers of the Bank-conferred by this Debenture shall be exercisable withew priovnoticeio

theCompany.

When the Beben{ure becomes enforceable

EER This Debenture shall become enforceable:-
(a} if the Debtis not paid or discharged when doe {(whether on demand. at agreed muaturity or eartier a5 the cave tmay bel: or
(b if' the Company is in breach of any of the obligations under this Debentwre; or
{c} {the Company shallenter into any composition or grrangement for the benefit of its creditors: or

HBUK Debuaivre Dig (V718 Rovision
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i any step W taken for the sdmmistration or winding up of the Company {which includes, without limitation, i each

{a}
case, the board of divectors or the Company 's sharcholders, passings resolution for thesame) except where, in the case
of winding ups, the Bank has consented n writing for thepurpose of'a solvent repanstroction or amalgsmation: or

{e3 i 8 third party shall tgke possessionof, or s recebver shall be appointed over, or any secured ereditor of the Com pay
shall seck to enforce Jts security in respect of, ot or sny of thecherged property ovany other event shall happen whids
puts injeopardy all or any part of the security created by this Debentore; or

i if the Bank, In its reasonable discretion, considers that any claim may be or has bees made against the Bank under eny
bond, gnarantee, indemnity or other contingsrt Bability issued or entered into for any Hahilities of the Company in
respect of which the Bank reasonably considers that it may not be or has not been indemuified on demand or as and
when required under sy agreenvent it bas with the Company regarding the same;

(g if any secority granted under 2 Parallel Scourity Document has becomse enforceable; or

{i} if any other event shall ocour which has been agreed by the Company and the Bank as an event upon the sccurrence of

which this or any other security for the Debishall be enforceable, which shall include but not be limited to 1 request by
the Company tothe Bank to appoint areceiver and/or administratar of the Company.

if any of theabove events referred 16 af clauses 12} to 100 should ocour-

the powers of sale and of sppointinga receiver conferred by Section 13T of the Law of Property Act 1925 shal

Lit
immediately arise and become exercisable by the Bank free from therestrictions contained in Bections 103 and
109 of that Act; and

{if} thepowers of leasing, or agreeing tolesse, or of accepting or agreeing to accept surrenders of leases {eonferred

by Sections 95 and 10007 the Law of Property Act 1925} shall immediately become exercigable.

These powers are svailable to the Bank whether or not the Bank shall then be in possession of all or any part of the
charged property. The Bank may grant a lesse ata premium and for any length of term and, generally, without the
necessity for the Bank (o comply with amy restrictions imposed by, or other provisions of, the sections and legislation
mentioned above {and so that for thepurposes of Sections 99 anid 100 of the Law of Property Act 1925, the expression
“mortgagor” shall include any person deriving titleunder the Company and sub-sections 99 {18y and 100 (12) shull net

apply).

Hight of Appropriation

t

i,

To the extent that the security created by this Debenture constitutes a "security financial collateral arrangement” and the assews
secured by this Debenture ("Secured Assets™) constitute "financia! collatersl” for the purpose of the Financial Collatersl
Arrangements (No 2 Regulations 2003 ("Regulations"), the Bank shall have theright on giving prior notice fotlie Company, a
any time after this Debenture becomes enforceable. toappropriateallorany part ofthose Secured Assets in or towards discharge
of the Debt. The parties agree that the value of the appropristed Secured Assets shall be, in the case of cash, the amount of cash
appropristed and, in the case of any stocks, shares, debentures, bonds, loan capital and other securities of any description
determined by the Bank by reference 1o any publicly available market price and, in theshsence of which, by such other means as
the Bank (acting reasonably } may select including, without Nimitation, an independent valuation, For the purpose of Regulation
I8{1} of the Regulations, the Company agrees that any such determination by the Bank will constitute a valuation "in 2

commercially reasonable manner”,

Appointment of Adwminisirator or Receiver

1

HB UK Tebenbare Dby (33438 Revision)

2.

The floating charge created by this Debenture is intended to be a quebifying floating charge as defined by paragraph 14

{a)
of schedule Bl tothe Insolvency Act 1986,

Atany time after having besn requested to do soby the Company, or after this Debenture has become enforceable (and
whethier or not any of the events mentioned in clause 10 are continuing), the Bank may sppoint by deed or by veriting
under the hand of a duly authorised officer of the Bank, or otherwise (i) any one or more persons to be administrator of
the Company {each an “Administrator™ or (i} any one or more persons 10 be g recelver of any charged property {eah
4 "Receiver™). Theseexpressions shall, where necessary  include any person substituted as Administrator or Receiver,

it
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{c}

(di

{1}

13 {a)

(bl

The Bank may {30 far g8 it 15 wldly able to do so} from time 1o time by deed or by writing under the hand of 2 dub
authovised officer of the Bank or stherwise, remove any person appointed to bo 2 Recelver and miay in a similar way

appotnt anothor inhis plve.
Ifat any timetwo or morepersons shafl hold office as Recefver of thesame property, each one of them shell be separatel
entitlod {subdect {0 any confrary direction In the appolstment) to exereise 2l the powers, authorities and discretions

conderred on thenms,

Thepowertoappaint a Receiver shall be in addition 1o all statutory and other powers of the Bank under thelnsolveney

At 1986 and the Law of Property Aot 1925,

The power {0 appoint 2 Recsiver shall be and remain exercissble by the Bank even though there may be 2 prio
appointment inrespect of gl or any part of the charged property,

TheBank shall not, norshail the Recelver, be liable to accoum as mongagee in possession inrespect of all or any of the
charged property nor be Hable for any less upon realisation or for any neglect or defanlf {unless wilful) of any natue
whatsoever in connection withall or any of thecharged property for which a mortgagee in possession might as such be
liable.

All reasonable costs, charges and expenses properdy incurred by the Bank or the Receiver (including #s internal
wanagerment and administration costs and the costsof any proceedings in redution to this Debenture or the Débt) shali

be paid by the Company on demand,

i4. The Roceiver shall be the agent of the Company and the Company shall be responsible for his acis and remuneration as well as

for any defaults committed by him.

Powery of Heeplwey

i The Receiver shall (subject foany limitations or restrictions expressed in the docement appointinghim but netwithstandingany
restrivtion or limitation binding on the Company under this Debentureor any winding-up or dissolution of the Company or any

analogoys proceedings in any jurisdiction) have all the powers {as varied and extondesd by this Debenture) conferred on receivers
by the Insolvency Act 1986 and the Law of Property Act 1925 and (without affecting the sbove in any way ythe following powers»

{a)

{b)

e}

(4}

{1 te sell, transfer, assign, convey or grant, accept surrender or vary , terminate or surrender leases of or in exchange
and enter into and or terminate lewses of any of the charged property; and

(i) in any otherway todisposeof, or deal with, all orany of thecharged property inrespect of which the Receiver
is appointed {or agree any of the same} and in either case in such 8 way and generally on such terms and

conditions as he reasonably thinks fit,

Any transaction mentioned sbove may be for such pavment or other consideration ag the Receiver shall think fit whether
for {i} & lump sum andfor () a consideration payablein instalments and whether for cash or othérwise. In the case of
theldtter, # shall form part of the charged properly and be charged with the payment and discharge of the Dieht.

Fixtures and plant and machinery may be taken and sold separately from the premises to which they are fised {or in
which they are contained) witheut theconsent of the Company being obtained or necessary.

Totakepossession of, collent and gel in, all ot any ofthe charged propenty in respect of which the Recpiver is appointed
and for that purposeto makesueh demands and take any procesdings as the Receiver shall reasonably think it

Tovarry on, manage, develop, reconstruct, amalgamate or diversify (or agree thesame) any trade or business {including

farming) 4shas from tme o time been carviad on the whole or any part of the fixed charged propesty,

{1} Tomake any arrangement or compromisebetween the Company and any other person which the Receiver may
reasomably think expedient,

i) Toake, defend orparticipate inany proceedings {Including, without limitation, arbitration proceedings) as the
Recelver may ressonably think oxpadient,

MR Dobenture Dip {1371 Roviziong
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{c}

(g

{h}

{)

i

{k}

45

{n)

{o}

ip)

ia,

To make, effect and complete such mprovements, development and repairs to any of the charged property as the
Revelver may ressonably think expedient,

Tomake calls {and toenforce payment of thens conditionaliv, or unconditionally, on the members of the Company in
respect of any unoalied capital with the benefit of all the nowers in the Avticles of Association ofthe Company confered
on the directors,

Toappuint managers, officers, servants, workmen, nominess and agents Tor any of the purposes mentioned inthis clase
15 atsuch remuneration and for such periods and o such terms as the Receiver may reasonably determine,

Hihe Recaiver thinks fit, bul without affecting the indemnity contained in clause 23 below, to effect with any insure
any policy or policies of insurance either in lew, or salisfaction of, or in addition to, such indemnity

Todelegate by powerofatiomey, orin any other way, to any person or persons approved in writing by the Bank, all or
any of the powers, authorities and diseretions which are for the time being cxercisabie by the Receiver under th

Debenture,

£i} To promote the formation, or otherwise scquire the share capital of, any body corporate with s view to sudh
boty corporate becoming a subsidiary of the Company or otherwise;

{ii} to purchase, lease, or otherwise scquire any interest in ol or any of the Company's undertaking and property;

¢y toearty onany business in suceession 1o the Company or any subsidiary of the Company |

arad in each case, as the Receiver may otherwiseroasonably think fit.

Toapply for, and otherwise take such steps as the Receiver may consider reasonably necessary or desirable to obam (in
the name of & nomines or otherwised, such Heences, consents, permits and approvals as the Beceiver may reasonably

think cxpedient.
Tomake elections for value added tax purposes as the Receiver may reasonahly think fit,

For any of the purposes authorised by this clavse 15, to raise money by borrowing from the Rank or from any other
person on the secutity ofall or any of the charged property inrespect of which the Receiver is ap pointed,

The Revelver may raise money as mentioned sbove on such terms Gncluding if the Bank shall consent, terms

(i
under which such security ranks in priority to all or any of the security created by this Debenture) as the
Recetver may reasonably think fi; and

{3} the repayment of alf such monies and the payment of interest on them and relaiod costs charpges and expenses,

shall be treated for all purposes as expenses properly pavabiehy the Receiver.
Toexercise any of thepowers which the Bank would be entitled 1o exercise under this Debenture.

Tode all such other acts and things as the Recelver may ressonably consider io be incidental or nevessary to any of the
matters or powers mentioned above and/or which the Receiver lawfully may or can do as agent for the Company,

To exercise any of the sbove powers on behalf of the Company or on the Receiver's nwn behalf or, i the case of the
powers contained in clause 15 {f) sbove, on behalf of the directors of the Company .

Subjeet to claims having priovity tothe security created by this Debenture, &ll monies received, recovered or realised by the
Recetver or {on any exercise by the Bank of its enforcement pewers under this Debenture) the Bank, shall b apphied in the

following order-

{a}

In payment of il reasonable costs, charges and expenses of, and incidental te, (i) the appofniment of the Receiver and
(i} theexercise of all or any of the powers of the Receiver or the Bank and of any otheroutgoings properly payabk by
them, including without lmitation {A) the repayment of monies borrowed as referred to in clause 13(m) above (B} the
payment o inderest and related costs, charges and expenses {to theextent that the Bank has consentedto the same breing

HBLIE Dehentare Dig (L3758 Revision}
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{h)

{¢}

{d3

secured in priorily to the secusily created by this Debenture) and (CF oif amounts payable by the Bank 1o the Recebver
under any order of any court or otherwise.

It payent of remusesation 1o the Receiver ot such rale sy may from time to thne be sgreed between the Receiver and
the Bank.

{n payvment to the Bank in or towards payment or discharge of the Deby and &ll other amounts expressed (o be secured

by, or due or paysbloro the Bank wvder or in conpection with, this Debenture,

In payment ofany surplus to the Company orany otherpersonentitledto it

Power of Attsraey

R

{a}

(t)

The Company frrevocably, and by way of security, appoints the Bank, any Recelver and each of their respective
delegates, fointly and also individually to be the attorney and attomey s of the Company . Any aliorney i suthorised by
the Company todo il things which the Company may be reguired 1o dounder this Debenture. Thivincludes {withoua
Tmitation) anything which the Bank or the Receiver {or any such delegate) way consider necossary or appropriate for,

ar in connection with:

{i} the improvement, perfection or protection of the security infended 1o be created by this Debenture; or

{ii} theexercise of any of the powers suthorities and disoretions conferred under this Diebenture on the Bank andfor
any Receiver.

The Company ratifies and confirms {and agrees 1o do so) whalever any such aitorney shall do, or attempt todo, in the

exercise of all or any of the powers, avthorities and diseretions mentioned above or under this power of attomey. The

ponwer of attomey conferred under this clause 17 15 10 secure the performance of ebligations owed to the donees within

the meaning of the Powers of Attomey Aot 1971

Bank has Powers of Becebver and other powers

18.

2L

3

HAUK Debomure D g (03718 Revizion}

(i

{if})

(1)

{iv}

Without affecting any other powers, authorities and discretions of the Bank, all or any of the powers, authorities and
discretions conferred upon the Receiver fwhether arising under this Debenture or otherwise) may also be exercised by
the Bank ab any time after this Debenture has become enforceable. This is so whether or not 5 Heceiver has been

appointed,

The Bank shall sise be entitled 1o delepate by power of attorney, or in sy other manner, toany pesson or pereens all o

any of its powers authorities and discretions.

Nosuch delegation mentioned above shall prevent the subseguent exercise of the powers, authorities and discretions by
the Banic itselfor prevent the Bank from making any suhsequent delegation of them 1o some other person.

The Bank may revoke any such delegation &t any time.

At any time sfter this Debentureshall have become enforcesble, or after any powers confarred by any interest having priority to
the segurity created by this Bebenture shall have become exercisable, fhe Bank may rodeem such or any other prior iterest o
arrange the transfer of 4 to fisell Tomay soitle and pass theaccounts of any third party concerned and any account so settied and
passed shall be condlugive and binding on the Company. Al monies paid by the Bank to thethird party in accordaunce with such
aceounds shall gs from such payvment be due from the Company fo the Bank on current account and shall besr interest and be

secured as part of the Debt,

The sights and remedies of the Bank under this Debenture are in addition to, 2rd not in substitution for, any rights or remedies

provided by law.

The restriction on the right of consolidating morigepes contained in Section 93 of the Law of Froperty Act 1925 shall not apply

to this Debenture,

Page B30l 1




ithe Company at any time fafls to perform and observe the terms, and obligations contained in this Debenture, the Bank

a2 {1 3
may {but without being under any duty 1o do so) take such steps as in is reasonalile opinion may be reguired 1o remody
such failure; and
{31} this inclodes, withoul Bmitation, making.any payment, and for thepurposementioned in cleuse 22 (1) shove, the Bank
and s ggents may enter upon any land of the Company without being regarded a3 having entered intopossession of it
Indemnify

TheCompany agreet 1o fully indemnify each of the Bank and the Receiver from and against all and any liability they might incwr
in the exercise {or apparent exercise) of any powess, authorities and Hscretfons under or In connection with this Debenture {with
theexception of fraud or wiltul defaudt on the part of the Bank or the Recever, but only tothe extent committed by sy of them)
or gny failure by theCompany to comply with any of its obligations under this Debenture,

e
4

23

Protection of Purchasers

24, Mo purchaser or other persen dealing with the Bank or the Recelver (or any of their respective delegates)
{1} shall be bound or entitled {o see or enguive whether any power, authority or discretion under this Debenture has arisen
ot beotne exercisable;
i) be concerned with any notice tothe contrary or to see whether any delegstion shall bave lapsed for any reason or been
revoked, or
{1} be bound or entitled (o concern himself with the proceeds of any sale or other dealing or De answerable in any

circumsianees Tor the application of the said procesds,

Payment of costs, charges and expenses

TheCompany shall reimburse ro the Bank on demand on a full fndemnity basis, all costs, charges and expenses { ncleding, withow
liunitation, all amounts reasonably determined by the Bank to he necessary o compensafe it for nternal mansgement or

administration costs, charges and expenses) properly incurmred by the Bank:-

25

{i} in ensuring this Debenture is effective;
{in in conmection with the improvement, perfection or protection of the sevurity created by this Debenture;
{iih) in the exercise of any rights, remedies, powers, authorities and discretions conferred under, or in connection with, this

Pebenture,

{together with any value added tax or similar tax charged or chargeeble in respect of such costs, charges and expenses),

Al such amounts shell be debited 0 an account in the name of the Company. Until they are reimbursed thiey shall bear fnterest
at the rate of three per cent per annum over the Bank of England base rate from time to time caleslated and compounded monthly
and/or according to the Bank's then current practice and shel! be payableondemand. They will be secured as part of the Erebt by

this Debenture,

Independence of S eourity

This Bebeature shall be in addition o, and independent of, every other security which the Bank may at any time hold

26. {a)
for any of the Debt secured by this Diebenture.
by Mo prior seurity held by the Bask over oll or any of the charged property shall merge in the security created by this
Dichenture,
ic) This Drebenture shail vemain in fulf foree and effect as 3 continuing security unless and until the Bank discharges it

HEBUK Debontone Dz (2718 Revision)
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Banb's pawers to deal with Accotnts and Money Recedved

27 {5} if the Bank receives notice of uny subsequent charge or other interest affecting 21t or any of the charged property {othe
than arising ander a Paraliel Security Document), the Bask may gpen s now acoount or accounts for the Company fo ity
hooks.

by fthe Bank does notopen a new sccount, it shall be regardad a5 having done vo unlfess the Bank pives express writtm

notice to the contrary 1o the Company. Notwithstandingany appropriation by the Company to thecontrary, as from the
time of receipt of such notice, all payments made by the Company te the Bank {other than those deali with under clause
8{n}} shall be treated a5 having been creifited tos new awcount of the Company, Such payvmants willnot be appliedin
reduction of the amount due, owing or incurred from the Company to the Bank at thetime when it received the notice,

28, {5} Al monies recefved, recovered orrealised by the Bank under this Diebenture (ineluding the proceeds of BRY CONVErSion
under clause 31 below) mav. in thereasonable discretion of the Bank, be credited to any suspense or impersonal accoumt,

{in Buch monies refered 1o above in classe 28(s) may be held in such sccount (where they shall not redice the Debi} for so
long as the Bank way think fit pending the application from time 1o time of such monies and all acorued interest {at the
rave, if any, agreed in writing between the Company and the Bank from time to time) in or towards the discharge of the

Dby,

29 The Company waives any right of set-0ff #t may have now, or f any time in the fiture, in respect of the Delt {including sums
payableby theCompany under this Debenture),

34 The Bank may cortify or determine the mmount of a rate or amount app Heable or due under this Debenture and in relation to the
Brebt, Thesecertifications and determinations by the Bank shail, in theabsence ofmanifest error, be conclusive evidence of those

rates and amounts.

Currency Conversion

AL {a} For the porposeofor pending thedischargs of the Debr, the Bank may convert any monies recefved, recoverad or realised
by the Baok under this Debenture {including the procesds of any previcus conversion under this clause) from thek
existing currency of denomination into such other currency of denomination as the Bank may reasonably think fit,

). Any sach conversion shall be made at the Bank's then prevailing spot seiling rate of exchange for such other CurTeney
against theexisting currency.

Each previous reference in this clause {0 s corrency extends to funds of that currency and, for the avoidance of dowubs,

{c)
funds of ore corrency may be converted fnto different funds of the same currency.

Bealings with you and others

32, The Bank may, in ity discretion, grant time, or make any other arrangement, variation or release with any person or persons not
party tothis Debenture {whether or 1ot such person or persons are jointly Hable with the Company) in respect of any ofthe Delr
or of any other security or guarantee for it, If the Bank does, it will not in any way affect either this Debenturcor the lability of

the Lompany for the Debt

Bank's Rightof Set-3f7

33 In addition o all nights of set-off conferred by law, the Bank may set off any money standing from time to time 1o the eredit of
any aceount the Company has with the Bank against the Debt, [fthe obligations are in different currencies, the Bank mav convert

erther obiigation into the other currency in aocordance with clause 31

HEBUR Debentyre Dig (12708 Heviston)
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Preserwation and Retention of Seourily

4, {83

Any settlement, discharge or refease (including in relation to this Diebemure orthe Debt) between (i} the Company and
{if} the Bank or the Recetver (the "Relevant Person{s)") shall be conditional upon no security given, or payment made,
terihe Relevamt Person{(s} by the Campany {or any ather person} being avoided or reduced as a result of any provisions

or ensctments relating to insolveney for thetime belng In fores In any jurisdicrion.

In the event of such secarity or payment bemng avelded or reduced, the Relevant FPersonds) shall be entitied 1o recover
the vahee or amount of sueh security or payment from the Company subsequently as if sush sertlement, discharge or

release had not occurred,

Motices Governing Law and Jurisdiction

Without affecting any other lawful method of service, any dimand or notice 1o be made or given by the Bank (o the Compamy
{including without Hmitation, 2 demand for payment ofall or any of the Debt)may be made or given by any manager or officer

of the Bank or of any branch of it~

35
{a}
(b
36, {a}
(b}

By letter addressed tothe Company and delivered toany officer of the Company &l any place or sent by fist-clags post
to, ot left at theregistered office of, the Company orany place of business or activity ofthe Company Jast known tothe
Bank. sent by post i will be deemed to have boen made or given two busingss days (M onday to Friday, except publi

folidavs in England} efter theday of posting.
By electronic means to the electronic mail address of the Company last known to the Bank. 1t shall be regerded as

having been made or given at the time of transmission.

Engiish low goverss this Debenture, itsinterpretation and any non-contractust obligtions arising from or connected with

.

Both the Company and the Bank submit Lo the exclusive jurisdiction of the courts of England and Wales in relation so all
claims, disputes, differences or other matters (ncluding non-contractual claims, disputes, differences or other matters)

arising out of or in connection with this Debenture.

Disclesure of lnformation

37

TheCompany consents to the disclosure by the Bank of any information about the Company, this Debenture, the charged propety

and the Debto-

{a}

HIBUE Debentare g (38 Rovision)

to any person to whom the Bank has transferred, or proposes or may propose to transfer, all or any of its rights under
thig Debenture and/or the Dhebt and to any rating agencies and any advisers o the Bank in connection with such transfor,

andlor

tor any person with whom the Bank has entered into, or propeses or may proposeto enler into, any coniractual
arrangsments in connection with this Debenture and/or the Debtand/or

to any company within the HSBC Group being HSBC Holdings ple and is azsociated and subsidiary companies from
thme to time, or any of its or their agents; and/or

t anty msurer whe s to, or who proposes fo, provide insuranse to the Bank in respect of the charged property, this

Dyehenture andior the Dbt amdlor

toany other rerson to whom, and tothe extent that, such infonmation is required to be disclosed by any appHcable law

of regalation.
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Fransforof Righis

38
fal

(&)

{c}

{d)

g

i

TheBank may transferall or any of f8 rights under this Debenture anddor the Debt to any persom at any time,

1¥ the Bank wansfers all or any of iy rights under this Debentare and/or the Debt, the Company s rights under this
Debentoreand/or the Debt (ay the case may be) will stay exactly the same

The Company will be bound to any person to whom the Bank transfers any such rights. That person will have the Ranlcs
powers and rights so far s the Bank transfers these to that person. The Bank will be refessed automatically from it

obligations tothe Company so far ss thet person assumes the Bank's obligations.

The Company will at The expense of the Bank or the person to whom the rights are transferred, do anything reasonably
requested by the Bank teeffect s transfer of &l or any of the Bard’s rights under this Debenture and/or the el

The Company will not transTer all ovany part of lts vights under this Debenture sndior the Debt without the prioy writte

consent of the Bank.

In these Transter of Rights provisions and is the Disclosure of Information provisions above;
{iy theterm transfer means sale, assignment and/or transfor by novation;
(i1 theterm vights means rights, benefits and/or obligetions: and

{3} theterm persen means any person, trust, fund or other entity .

The Bank's written consent and reasonable requirement

19y, {a)

(b}

Where the words “withoot the Bank™s swritten consent”™ appoar In any clause, the Bank will not unreasonably withhold
consent. The Company agrees thet i is reasonsble Tor the Bank o refuse 1o sonsent to something it In the Rank's

ressoiable opinion, it adversely affects or might affect:

{1} the Bard’s security under this Debenture and its ability to enforce it

{if} the valne of that which is secured to the Bank and #ts abilitv 1o sell the same
{ai} the Bark's ability 1o recover the Debtyor

{ivi the assessment of the value of this Debentare s a5 2556t of the Bank.

Where the words “the Bank ressonabily requires™ appeer in any dause, the Company agress that it is ressonable for the
Bank 1o require something if, in the Bank's reasonable op indon, i will or might assist i

{i) thepreservation of the Bank's security under this Debentureor the value of thay which is secured by it or

{ii} the Bank’s ability 1o recover the Doy

Eeverance and Modification - Unenforceability

4, (2}

(b

HBUK Debenture Dg {12718 Revivion)

If any of the clauses {or part of 3 clause) and/or any of the paragraphs {or peri of a paragreph’ becomes invalid or
unenforceables in any way ender any law, thevalidity of theremaiting clauses (or part ofa clause) or paragraph {or part
of 4 paragraph) will not in any way be affected orimpaired.

If any invalid or unenforceable clause or paragraph mentioned shove {or part of githerd would not be invalid or
unenforceable if ts form or effect were modified i any way, #t shall be deemed to have themodified form or effect 5o

long as the Bank consents,
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Faralie] Becurity

41, 4

{h]

Interpretation:-

42, fa}

(b

£

]

e}

HBLE Debesnag DHg (12718 Bovismon)

The Company may & any thne enter Into s Parallel Sepurity Dociment. Entry into and performance of the terms of 5

Paraltel Seeurity Document shall nat breach any tenm of this Debenture,

The Company consents tothe Bank and HSBC Bank pleenteringinto priority, intercreditor or other similar arvan gements
{to which the Company shall not be party ¥ 1o regulate the ranking of the security granted by the Company under this

Debenture and sny Parsllel Security Dosument.

Thewords or expressions:-
{i} "the Company " shall include any person fromtime to time deriving title under the Company,

"the Bank” shall include s successors and transferees and in both cases (o theextent of their respectiverights
and benefits fincleding, without Bmitation, any person 1 whom under the laws of such persor’s place of
incovporation all or subsvantially alf of the assets and labilities of the Bank beconve vested),

(i}

“environmental faws” includes all appliceble laws, regulations and divectives (and all notices, circulars, orders,
Jedgments and decisions ol any court or other competent authority inany jurisdiction) concerning the pofution
or protection of the environment. or the health of humans, anfmals or plants including without limitation public
and workers' health and safety, the generation, use, ireatment, stovage, transportation or disposal, or diseharge
or refease into theenvironment, of any chemicals orother pollutants or contayinants or industrial, radioactive,
dangerous, toxic or hazardous substances or wistes (in whatever form and including poise and genetically

{ii}

modified organisms).

“environmental permits” means all permits, Hoenses, consents, approvals, certificates and other authorisations
¥ i

Uv
{including all eonditions applicsbleto them) requived under any envirommental faws,

v} "hoiding company " "subsidiary " and "subsidiary undertaking” shall have themeanings respectively sef out ia
P Y I ¥

the Companies Act 2006 {as the same may be amended, varied or replaced from time to tne),

{vi} YPSC Reghme® means theregime relating to "people with significant control”, as set out in Part 21A of the
Companies Act 2006 and The Register of People with Signifieant Control Regulations 2014,

“inciude{s)”, “including” ard “in particuby™ shall be constraed as being by way of lustration or emphasis only

(vi}
and shall not.be construed as, nor shall they takeeffect as, limiting the generality of any preceding words.

(viti}  “other” and “otherwise” shall not have thelr meaning narrowed on account of any preceding words where a
wider construction is possible.
“Parallel Security Docoment™ means any security document in respect of any assel secured under this

{ix)
Drehentursentered into by the Company in favour of HSBC Bank ple.

Any reference to a person shall include any person, company, corporation, body corporate, govemment, state (oF agency
of 2 state} and any assoeciation or partnership {whether or not havinglegal personality Yol any of these.

Any referenee to any statute or any section of any statute shall be regarded as including reference 1o any statutory
modification or re-enactment of it for thetime being in force.

References tothe singuler shall include theplurs! and vice verse; the use of the male proncun shall include the fomaie
and reuter; the useof the newter prongun shall include both the male and the female.

Theheadings are used for muidance only.
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Company's complisoce with Memorandum sud Articles of Associntion

43, The Company coalizms thet this Dehenture does not comtravene any of the provisions of iis Memorandum and Articles of
Assouiation,

N WITINESS this Deed has been execuied a5 2 deed by the Company and 1s intended to be and is delivered on the date first mentionad
above.

HEUK Debenture 233y (12715 Rovizion)
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The Schedufe referredtasbowe
Part 1
{Frechold and/or leasehiold landd
Feplstered Thtie
All the property(ies) comprised in the following tnle{s}at the Land Registry:
Tithe Mumber

Shortdescription of the property

Unregistered Thie
Al the property{ies) now vested in the Company and comprised in the Dieedis refarred to below:

Shert description ef the properiy Drate DeedDocument Parties

Part 2
{Prior mortgages or other matiers relating to the property described above}

Short description of the property Legal/Morigage/Charge dated Parties

ROUK Debontore Dy (12718 Revision)
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Exevrted e Bad b 3 7 7
| (REDACTED)

Lemglent Enterpriaes Limited

sutinghyr o
diresior

N
/lg {; fed féﬂj?\ﬁf% Mirecior
Frepine ni dpeaiin

T HE PRESENCEOF

{REDACTED}

Bgmafure nf Withes

OACQEL NE B

Primt Fulf o

Sidditeess _ fREDACTED!
{REDACTED!
{REDACTED?
L0 ngrt . ‘%:"@

H
A

Exenifsde s Deodby ih

{REDACTED}

Bgnsisre | FPHrecior

AT ekl

{ Polemed: Jootperst

Pary iy fnit

Bigiaurs Prippeior Seoremey

Namein fell
{ ek dravw

For sodeon beladf of JISH UK Bank ple
W
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