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1.
SRISPIN & BORST LIMITED

DIRECTORS' REPORT ONM ACCOUNTS FOR THE YEAR ENDED 28 FEBRUARY 1983

l. The Directors submit their Annual Report and the Audited Accounts
of the Company for the year ended 28 Feruary 1983,

2. GROUP RESULTS

“he Consolidated Profit and Loss Account for tho year and Statamant
of consolidated retained profits are set cut on page 5. The state of
the Group is satiofactory,

3¢ PRCITS AND DIVIDENDS

Aftor the provision for taxation and capitalisation Jf reserves the
unappropriated balance forward was ducroased from £203,547 to £109,135,
The Directors do not proposa to pay a dividend,

4. PRINCIPAL ACTIVITIES OF THE GROUP

Tho Group®s principal trading activitics are these of Buildars,

5. SIGNIFICANT CHANGES IN PIXED ASSETS

The frechold of the Group's Headquartoers preadosos at 27/41 Moxnington
Urove, E.3. was acgquired durdng tho yoax Lox tha sum of £80,050,

€e HARKEY VALUE OF INTERESES IN LAND

in the opinion of the Directors the moxket value of tha Froahold
Froperties at 28 Fubruaxy 1983 ewcoeded the amount of £155,138 at
which thaey are included {n the Conmodidated Nalance Sheet at that
date by approximately £60,000,

7« UIRLOTORY
The Directors of the Company, #ll of wham have boan in office throughout

the year, wore as at 28 Pobruary 1983tw

Honry C & White Eag
Albext A Ince BEag
Roger 3 Dawe Eaq

8 DIRECTORS' INTERKSTS IN SHARLS
The Issued Capita’ of the Company was increadud by £144,000 during

the year so that the Directors of the Couwpany have the follewing
intexast in the chores of the Company -

A seazen 1982 28 Februaxy 3983

H C 8 white Eng 10,9495 51,439
A A Ince Erg 12,000 69,000
R S Dawe Bag 11,17% 60,000

¥ AVERAGE NUMBER OF EMPLOYELES AMD THEIR REMUNERATION

The avarage number of persons employoed by the aroup durxing the year
endad 28 Fobruary 1983 was 148, The aggregate remuneration paid to
them amountaed to £855,151,



Ze
CRISPIN & BORST LINITED

DIRECTCRO' RUPONT (COTINURD) OF A

10 POST BALAMNCE SHEET BVENTS

The Company has sdvanced tha sum of £330,000 Interost Preo to a

nov Holding Conpeany for thoe purchane of the sharcholdings hald
by Mr & Mra H ¢ 8 White and Mr A A Ingn,

11 AUDITORS
In accordans with 3ection 14(1) of thoe Companivws® Act 1876 a

resclution propaosing the re-appelatment of # & B Johnson an

Aszditors to the Camupany will o proporzed at the Annual Genoral
Mﬁﬂting-

BY QRDER OF TiI$ BOARD

Y HUMPIRINS
SESRITARY
20 Baoumex 1903
Hamnington Grove
DO

LGN B3,



3 & BT

gga‘ISQ&EDATEE BALANCE SWUERT

.

as_oat 28 gga;ty&x 1283

TANGIBLE FIXED ASSETS 10 332,774 249,054
CURRENT ASSEDS
Stock 4. Werk in Prograsa
¢ the lower of cost &
net reailisable value 85(a) 215,491 216,244
Sundry Dabtors & Propaynents
payable within one year 118,283 109,880
Caolh at Bank 599, 300 673,413
Cagh in hand Jo 363 —t 2304
38 322 £2380.301
1,267,233 1,249,955
iessy
CURRENT LIABILITIES
Directoxs® Curxrsat Accounts 36,052 88,012
Prreposad DI vidand - 3,900
Corposetion Tax payables 6(a} 13,820 34237
Tanation &.Souiel security 4, 33% 6,610
Jundry Creditors & Acorued
Exponson payable within
ang yany €40,402 738,278
Overdrafy at fank 242035 039
w22 20548 wiit 5a D58,
NET ASSETS £314, %087 L275,899
SN/t e
CARITHL IHNRLONTD
Share Capital i1 180,009 36,000
Ratainad rrotitcs 13 Lk ekl SRdaar
Shaxoholdorat Intoerosts &0%, 135 429,947
Mg Taxatdcn dofoxsed by Jtoak iHelief bRl wdl Al
o £314, 507 £A75,099
] It the axetnptions far Individua L T i P Tl gl 1 ]
e d;:f!ﬁt-:v:nﬁ:f e-ne.n:d ?n“iqﬁmn & of the Camparies
Fln:f" (T8 ‘e N At thy areuny 8 emtitlad
:m b-: «n\‘ ; ¢ e ontdian mrrmany
-d‘l...% )
; DIRECTORS

ot ti)

ES O PAMILS 7 2o 9 PORM PARY OF THESE ACCOUNTI

In our cpinicam, based on the historic cost convention, the above
Balance sheet, annoxed Consolidabsd Profit and Loss Acconat and
Consolidatad Source and Applicatic of Funds Statemant, give a

true and fair viesr of tho state of the Campony’s offalrs os at:

28 Febzuary 1983 snd of its' Fpofit for the yoar onded on that date,
end, sccordi-qly, comply with the Componies® 2cts 1648 to 1981, In
our cpinicn whe requirements for exsmption o4& 2 medium campany aro

e LA )

7 Chartorhouse Buildings

Goowell Road
LONDON ROI1M TAN



GRIJPIN & BORST LIMITLD

t 2

& 2
Mos 13983
TANGIBLE PIXED ASSETS 9 293,007
INVESTMEST IN SURSIDIARY CGHAPANY
12
shoaras at Cost 54,994
AN/ess) smount due £3,993)
51,001
CUNRI ALSETS
wozk inm Progress ) 199,979
sSundry Dobtors & Prepoymonts
payable within one yoay 78,984
Cank ot Bank 581,000
Cash in hand 1.980
AT
1,220,533
Aaaga
CURRENT LIABZLITIEY
Direotora® Cuxwent aAccounts 36,051
rProporgd Diwidonda -
Coxporation Tox payable 6{a) 9,800
bunlzy Creditows poysllo
withio omd yoax 600,683
ovardraffit at Dank Adad3A
wSBEa BT
MET ALSETE £334,966
b e
CAPXTAL: KW LOWED
share Capital 13 180,000
Rotalned Profits 13 B dadiid
313,364
20 Taxaticn dafexxed by Stock Relief 214,602
£334,4 2606
TERTIAYSTIE

Qo

} @8
2384

207,137
54,994
lm

60,171
4,700
201,346
B1,754
671,000
wtad 3O

./ 1 1)

1,227,458
88,012
3,900
3,237
697,103
EY ETU

2 PR

£310, 308

IR

36,000

~AAR 028

278,006

B,

£310,108

P it 0 it



5.

RISPIN & BORY AT TED

&983 &ggz
dotas
TURHOVER 3 £3,879,646 £4,008,595%
i feieh $30H et el YA ittt e AL 5
Profiv/{lLoan) fxom
epaozaticns 4 £(53,053) £(He,671)
Other Incomo > 3924908 89,333
Progit hofore Taxation 54,85% 24,542
Taxation 6(b) w3, — B
rrofit after Tawxation
attributolho to tho
tharoholdars of
Criopin & Doret Ltd 46,712 23,813
Dividonde pald or
Proposed .. Y.t
Rotadnod Profit for tha yeax £46,71) £19,013
Lie il dtohe e Lediieati it
STAYENGNT OF COMIOLILDATED RETAINID PROFITS
At boginning of the yoar £203,247 £190,034
Retainad Profit for tho ywax wBaldd w——mda i3
250,660 209,947
Anount Cupltalised Yy bonua
inmene of Sharen dAha 325 S 7.1 [
At end of tho yaor £109,13% 303,947



1. FORM QOF ACCOUNTS

Thase Accounts ave boan prepared under the historical cost
co.vuntion and in compliance with Section 152(A} of, and 3chodule
2{(A) to, the Coumpanies*® Act, 1945,

2. BRINTIPAL ACCOUNTING POLICIES

The Cmsolidnttad ::Lnancial Aa:ccmnt.a for the year endand 28 Febyuary
1983 inolude the results of tho Company and its® pubaidisry, which
ip listed in Wote 12, which is wholly owmed and whosé year end ba
sotezminoue, Intor group salez are eliaminated en consolidation
and al)l szles figuros relate to external transasctions anly.

(b) stogks
Stocks and Woxk in Progress are stated at tha lower of cont and
not raealiscble value

(1) Thuum aro otatm-d at coet losy sccunulated depraeciation.
Depreciation ia exlaulated at the following rstos, by
vofarenaa to tha types of assobts contornad and tholr
wapocted weatul livars

Fraghold Proporty Hil

Motor Vehlsles 25% pax annum on weitten
dennt value

Pl ant 1%% pair annua on wiltton
dowmt valuo

offics Baquipmamt & Murnlturae 154 poxr annua on weltten
dovinn value

{11) Gainsg ond lossas on ddoposals ary oradited oy charged
to Profit and Loss Acctnnt wheh thoy ooour, and thae
ralavent: gross value and ascumulated Saoprocedation
oliminatod fxem the Accountn,

() ZJakassab.bassiyol
Interast ig included in thoe Consolidated Profit and Loss of the
scoounting poriod An which it 4s recwived,

3. TURNOVER

Tarnover, which exludes value added tax, rapresentsn amounts involoed
to Third Parciso,

4. PROPIT FROCM QPERATIOQNS

13283 23282
Profit/(oas) from oporations is
stated after chaxgings:
{a) bBoprociaticn 42,872 42,998
{b) Engplummnts of Dircetors of
Criepin & Borst Lid (Rote 7) 68,895 84,257
{c) Intexeat payablo 769 421
{4) Auditors' Remuncration 3,128 2,435

{e) Loss cn 3ale of Moto: 4.902 2, 66.;



5 QUHER INCOME

Bank Intarnst £99,092 £80,1926
Rent & Administration Feoes £ . 3.816 5 9&2112

£107,908 £ 89,213
TONTNIECETE NN

6 TAXKATION
{(¢) Balance Sheat, Curren:

Lisbilities, Qroup
Corporation Tax dus

= on current yoar's profits %aﬁeﬁg M

(b) Profit and Loos Account -
Group Corporation Tax haa
baen provided for as followsg

Taxation on Profit for Yaiar 18,820 3,764
Overprovision in previcus year - (3,035)
Interest recaived on rafund of
Corporaticn Tax {178) -
Taxation deferred by Stock
Relief written baek (28.590) .
£8,142 £ 729

(¢) Ba. we Shaot = Curresnt
Liabilitiae -~ Corporation Tax

dus = on current yoars® Profita M%& M
7 DIRECTONS* HMOLUMENTS

Particulars of emoluments of Diractors of Crispin & Borst Limited
dipalosed in accoedunco with Sectdons 6 and 7 of the Copanios?
Aot 1967, and exgluding pension eontributions apn an followns

1983 1383
Bnoluments of tha Chairmen £2,228 £18,257
Znolusents of tho hig' ot paldd

Dixntor £38,331 £33,000

umber of Direatora whoass wmolumonts

are within the rangosy

Hil to £ 5,000 b -
£15,004 to £20,000 b 1
‘:5.001 to t.‘I0.0DO 1. had
£30,001 to £35,000 - 2
£35,001 to £40,000 1 -

None of tha Directors waivad any part of their anolumants,

8{a) STOCKS = QROUP 1983 1982
Stocks of Matersials £ 5,922 £ 5,153
work in Progresn 022,562

£215,491 £216,244
SREIGORETGY SHEMTHNRION
(b) STOCKS
Stoc) 1 of Mataxials £ 5,482 £ 4,700
Work in Prograocs 129,979 281,546
£205,461 £206,246
SORTUNTRDE NI



9 TANGIBLE PIXED ASSETS

' nt &

Procheld Qffico
Ca 1/3/82 £69,052 £58,327 £201,332 £328,711
Ada, lonn 180,050 8,289 4€,239 134,578
Disposals —_— — 5534397) (24,297}
Cost & 28/2/83 £149,102 L66,616 £223,274 £438,992
Depreciation & 1/3/82 L£:5,5%02 E 94,072 £121,574
Risposals - (16,102) (16,102)
Chargsd in year 6.164 34,349 40,333
Deprociation @ 28/2/83 £31,666 £114,319 £145,985

10 TANGIBLE PIXED ASSETS = GROUF
GOOMVILL  PREBEHOLD

ZBORERIIRS
Cast ¥ 1/3/82 £27,176 £75,088 £61,447 £213,721 £377,432
Additions - 80,050 2,348 45,239 134,637
Cost & 28/2/83 £27,176 £15%,138 £69,795  £234,363 £486,473
Deproainticon 2
1/3/862 £27,55%2  £100,826 £1:8,378
Dispoanlo - (L7,352) (17,352)
Chazged in yoar 64428 36 ali4 42,672
Dopreciation & 28/2/83 £33,900 £L19,718 £153,6%8
S ganin
1 Lok ek} kg
i1 SHARYE CARITAL 1983 1982
Lnhhredesd
250,000 Ordinarxy Shexos of L1 aach 259,000 40,000

"A" Ordinary Sheroer of L1 oach
{convcrtad into Oxdinary shares

on 23 Decambax 1982) - 10,9000
Azmiad. & Pally Ppid
180,000 Ordinary Sharaa of L1 each 189,000 35,000

In ordax to financa the extantion of <ha business the Company
made an allotment, on 16 Docmmbor 1982, of 2,475 Ordinary Shares
at £l each. The aggregato considaration received was £2,475,

On 23 Decoubax 18982 141,525 Ordinary Shares of £1 each wexe
issued pro rata to shareholders by way of a capitalisation o
reserves,



10.

12 SUBSIDIARY COMPAWY

The whole of tho Isgued Cspiee’ in Ordinary Shaxes of £1 aopch of

J I Jagger & Conpany ldmiteu. Incoyporated in Grea Britain and
Rogictored in England,

13 RETAINED PROPITS
crigpin S dprat Lbd  Suheiddngy Gos _IoRAM .

Ag at 1 Maxch 1982 £242,006 £{38,059) £203,947
Rotained Profita for veny —2n802 13,830 T e )
274,889 (24,229) 230,660

hpount capltzlised by bhomnue -
iopuo of Sharaen m 1‘&2‘-&&&
£133,364 £(24,229) £109,13%




5P _LINITED
A

SIRISOMAL AT 12 T SR DR AR R
.?ﬁ‘méM§ﬁﬂ!ﬁﬂ!?%ﬁﬁ
2383
SOURCE QF vUNbS
profit bofore Texation 54,853
adiustint for ftoms ot
involving the movemme of fundas
Depreaiaticon 23,872
“otzl denarated from operations 27,527

Fundys from othar Gouyoen:d

ingrease in Igspuad Capival 1,475
intorost recolved on rofund

of Copporation Tox 27C
sale of tixed Assota Had42
wh A TAR
100415
ke LETS
APVLIOATION QF FUKDA
Purchang of Riuwpd Aasoto 134,637
Dividands poeld 3,900
Tox pald 3,810
Ao Aadd
£ (53,002)
AR RSTE IR

IRCRAASE/ (UHCREATK ] 48 ORIING CARITAL

atock ¢Jork in Progross {753}

Laabtors (12,170)

Craditorn 100,447

Direstors' Suxreat Acoounts 3. 542

' iH9,186

FMOVEMEIET IM NEY LIJUID YUNDS

Sank and Cash Balanzas Si23a308)
£{53,922)
i it 40 o

i1,

24,342

42,288
£7, 540

il
71,535

?1¢Aﬁﬂ
lﬁ‘nﬂﬂ

fﬁ ZF:
£§¢l7ﬁk_

£4113,224)
ENIZROETRRR AR

"ﬂ}‘. J‘W]
{83,691)
{35,851)

Aaﬂﬂ&ﬂﬂi ‘234.339)

124,342
£{113,226)
ST



