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wWo have audited the Xecounts on Pages 2 o 8 in aecordance with
ogmeoved auditing stendnxds,

In cux opiniom tho Acgounts, hasad on the histoxical cost comvention,
giva o trua and falr view of the datato of the Company’s affairs no

at 0 robroary 1986 and of itnt Iofit for tho yoar onded om that dato
vl comply with the Compandes® aot 1905,

In onr opinion the roquivemnte for cweaption ns a modiwe Company
ere patisfied amd the modiffied Andounts, where eppliceble, ave
prepared in socoxdsnce with fchoduls 8 of the Compandan® Aot 1005,

7 chaptorhouwss Bolldings
Goamopdl Moadt
LOT0eT WUAM TAN

A2 Ragmiber. J806
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Thoe Directoxe sulbmit theiyr Annual Repozt and tho andited Aoseunts of
e Compmny foxr tho yeor onded 28 Pebrusry 1935,
RBSYLAS

Tho Frofit and Isas Ascount for the yoor is 2ot cut om Pago 2. The
continning stoto of the Compony ic satisfostony.

FROPITE MID DIVIDEDS

LI SO S e et et
roalicetion of properties upon thelr tremofer to the Holding Compony.
The Dixectorn do nok propeoe to pay & Alvidamd,

FRIECIPAL ACTIVITIRS OF THY GROUYP

Tho Company's principel trading eotivity ie that of Dudldews,
DIGHCTONS

he Dixestoxs of the Qonpany %o have been in office thrcughout the
yoair waire o8 at 28 Fobhrutiry 1P88.cevcevs

Ropar 8 Dawo Xog
Jobin Xaxton Rog
Rolost T Kelso Rag

RDITGRS
mmmmmmmwmtmmamm B & 3 Jeknoom, will ko
preypenad ot the fasuel Ganeral Keotlog.

Iy OROER OF 1M BOAID
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Coat of salon

' (R3S FROFET FOR YRR

Aadnigtrative Costs

Gtk Cpsnating Income 3

COEAYIE) PROPIT WO YEAR

intexess Rogeivadleo & Simdlop
Inoth

Intorest Rayelle & Hinilax Chaxges 3

pR0ETe O CRDREAN ACTIVETINS INEFORR
PAXNEROW [

e e 7

FROPTE TOR WDAR AFTHR YAMMUICH

493,020

22,963
81,758

Y F Y
85,070

26,304

©3,483

dhSI%

40,777

4,373,300

24BN

4D, 379

¢0, 452

wdind 4
2,307

77,5864

73,303

86,087
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Investments 10 200080
CURRIDI? ADBIED

gtoch & Work 4m Progmess 3 9,445,910
Iangs Peymamis on LesHunt B 207848
578,046
Dobtnes 2 1,034,937
Cosh Am hopd S 7Y )]
A, 716,330

CREOITOAS « saeunts fallisg
13{a)ra g i g

FOTAL AQUDERS LERE CUBRERT LIADILETLESD

CRINITORS o amuenfts Salilmng
dne afves wowe thon ane year

13{i»)

CADIPAL & REINEVIY

Called vip Bhiero Capitsd M
Pyoffis and o0 Asssunt  AS{a)
Roveleation Bnposwe 15({D)

Tha dirnctory ha
fwanginl Atolarnpiils

roliad on tha exomptians far individua)
atalnad In Sectlons 247 to 249 of

the Curpshios/ Act §385 becouso, undpe thae Act,
ariticled fo banefit from thase exemplinas

p LR
648,338

o00, 500

AR, 000
273,778

SiflaQRE

€00, 806
TS

9,746,558
2.300.682
436,879
787,548

SO T .
2,226,630

MndfTaAR

$39,230

308,334

~ffodid
$51,897

A0, 800
2, 300

AfR.558
$$1,807
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a0UReH CF FEmns

FURD3 Uil OTEIR S0URCRD

Intoroat zeselved on soond
eff Gogpouutien Pam

sada ¢f Fisand Asosto

160,138

AR

are,59%
i ev et

EEIRUHUERS (DUCIEAGE) I8 WORKOYS CAPETAL

ddhoalk & voak &An Progyoss
Deivnga

Cnedd o

pidideg Cuogpamy
Aseaalsteod Cexpanias
Subroddiesy Carpery

HOVESEDT N HER LIQGUID PLYDS
Domk & Cheh Dalanseo

494,789
12,244

(213, 514)

218,857
18,300

AR RE, 508,693

Sal:.848)
270,857
s

SR
301,003

1,304

P
146,370

Al DTS
S48, 2600)
A0R TR

23.10%
Ly B ]

189,732
23,547

{2%,800)

205,540
A0, 550

L33.632) 303,647

43,101



1, ACCOUIREXNG FOLICIES

(o) Dasis of Accountings The financiaxl statmmonts axe proparsd under
the historionl cost conventicn,

(b)) Tamgihlo Fixed Assoto:

(1) Zhece are stated at cont less ascumlatsd deprosiation. Dgproaiation
i6 caleuletsd at the rate of 25% por annmum oen the written dmm value,

(i4)Cains amd Icoczos oo dicpoceln axrc cxudited or chowged to Profic and
oos dasount vien thoy oucux, emd tho Todovent grove volue and escumuloted
dopeeoietion elininatod frem the Asoswents. :

(o) rincd Assel Imvoctmonts Iovootuoat in a subsidiery Company lo atated
&t valuation,

¢ TURMOWER

Turnovar, witioh exdundas Valuo Mddnd Tax, ropresents smounis invelosd to
thivd paxtin o in the Undted MNiwpdom,

3o OFIER CPIRATING XNCiSLm
=3 ik

roats & Admindstratica Yeon 6,080 6,000
Coaptruction Industry Uraining

(@240 el
3,343 1148
£, XNZENEDT RWCEXVADLE 6 HINILAR INCCHE
Sonk Depeoit Intswost 13,404 15,1587
TRl N wrattivainGi
3o IWFERNET PRIGZILE & OXMILAR CRARQMBE
Bapk ImGazxoat an Cuverdrafi &G, 5872 §,250
Dok Loem Inkoncot Hadfd - ]
34,051 5.d02
S R [ -

6, FROWIT O ORDIMARY RCTIVETIES RITFORE 2RGR0M
Thie io stated afbor chamgingeescces

Duprosintion 77.7718 €8,0603
Rafdscest Ramumeyation S:MD 3:?550
Lope ox Brle of sotsss - 40

&l after OEEditANcoencasses

Progit on fele of dotors 1,3%0 -
7o TAANRXOH

ndted XRiwmgdiom Cogporation Tox dus

on curzent ysar*s poofits 33,670 17,%00

Inteest received ca refund of
Coxporation Tax - {1,204)
Provicusly uwndarezeserved — PR }.
33,876 i6,2328
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Unpes & Salaries 822,526 797,110
Sociad Gavurity Costo 80,74% 52,982
gtaff Danplion Lohomn - 1,000
Dirastors® Pomgion Sohims cm—— e ) 111,50
03,271 014,062

The averags mumbes axployed by tho Company vwast
Cpevatives 71 66
Adnindstrative <28 -l
113 100

fo TIHIIRLE PIXED ADDITY
Prechold Plant & Office

m s Yt ollidit L $= _ﬂﬂ%ﬁm %ﬁx&hﬂ'
Cost ® Valnation @ 1/3/0% 233,000 178,160 256,000 2 GET.ET2
Idoitions - 26,,733 05,617 112,230
Ddsposals (SRR NAD L murmensmmrsenn (2. S0P) B0, 1)
Coot © 20/3/06 - «04,089 310,034 24,017
poprondotien @ A/8/0% 841,971 148,781 228,752
Provisicn for yoox 30,738 47,037 V7,979
Hidcdnstod in soopest of
Aheposals = S8 028 L2 0. 0240
Daprogistion © 23/2/00 112,709 378,708 201,502

NEY BOOK YARUR ® 20/2/60
rat ook Value @ 28/3/03
10, MIXED AISNTS XWVIIEKHDS

Velnatica @ 28/3/86

Crispin & Boret Limitsd own LG0K of tho adere csplital of & & J G
Coopony Limitod as unguoted Company incosporated in the Uniced .

ii. Shonka emd Work in Fropxese axe viiuod hy the Dirootowrs ot the lower
of cont or net roalisabls walus.

12, DEDTORE « dwoe within ond yerX

s
Datans 253,802
Prepayments
Aount Cwmd by Holding Company
mcant cwod by Assosiatcoed * 0




{a) amounts Zalling due within
one yoar

Bk Overdzalft

Bape I0eme « Currest Foxtion
et Cradivore
mﬁ@mmmwm

(b} imountes falling des afbes
cne year

Bomk Lonsim

532,323
29,018
733,629

3,963
19,000
24,700

9,083
33,783
33,870

JON— { ]

3,401,402
PR Rl .

47,658

b

485,432
18,681
506,800

5,040
20,000
<9, 249
4,59%
47,047
17,500
m-ﬂm
1,167,519

48, 524

Lo Y

Payelo ovex 2¢ wonths Lxum A Moreh 1837 at vardsdne pates of

14, SUARM QRPITAL

189,000 Pefecswd Sheres of
£l o

7,000,080 Ghatos of
¢ ' omdinaxy

[ ]

e AmoEdd. gt P akae
Shenms of
Ele @nh

380,080 Sheeog off
’ Cadlbnmry

-

15, RESINVES
{a) Prufit & Losa Asoount

@ 1/3/03
m%am Profits forr year

Prafit on roalisaticn of
propezscies
0 208/2/3%

160,000

250,000

110,000

—iba R0
181,800

a41,10)

piim

373,728

480,000

w5015
280,000

180,000

108,000

ank,oq

, BB

|

241,103

intepeat,
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FooeXedd Prepanties 03,898
Invoctmont in Qwheidiany

Ceaipany 422998

124,904

Realisaticn of peopeatien S03,680)

45,006

16, EQOIDING COMP/RTY

Tae Wetinets Rolding coupony is € & B Roldings Limivtod vhish io

inpeyrponated in the Thitod thegdom.

835,380

<5900
128,904

128,904



