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Crispin & Borst Ltd
DIRECTORS' REPORT - Forthe year ended 28 February 1994

The Directors submit their Annual Report and the audited Accounts of the Company for the year ended 28 February
1894, \

Company Law requires the Directors to prepare financtal statements for each financial year which give a true and fair view
of the state of the affairs of the company and of the profit and loss of the company for that period. In preparing these
financial statements the Directors are required to .
select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concerm basis, unless it is inappropriate to presume that the company will
conlinue [n business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the company and enable them to ensura that the financial statsments comply with the Companies
Act 1985, They are alse resnonsible for safeguarding the assets of the company and hence for taking reasonable steps
for the preventionand ..* . f fraud and other iregularities.

Results

The Profit and Loss Account for the year is set out on Page 4. Despite the current gconomic recession, trading in the
curent year is satisfastory.

Prefits and Dividends

The Directors proposa to pay a dividend of € 255,000,
After providing for taxatfon and dividend a profit of £ 267,201 is transferred to reserves.

Principal activities of the company
The Company's principal trading activily is that of Building Contractor.
Dlrectors

The: Directors of tha Company, who hava baan in offica throughout the year are

Faul J Grifliths FCIOB FFB Managing Director

Reger S Dawe

John W Gray FCCA ARICS MCIOB Financa Director & Company Secretary
Barry J Boxall MC10B

Howard M Law resigned as a Director on 8 April 1993,




Crispin & Borst Ltd
DIRECTORS’ REPORT - Forthe year ended 28 February 1934

Directors interests in shares

The only Director to have an interest in the shares of the company was R S Dawe and there were no changes during the
year,

R S Dawe 1 Ordinary share

The interests ot the Directors in the share capital of the parent company are disclosed in that company's accounts.

Auditors

A resalution to re-appoint the Auditars, H & E Johnson, will be proposed at the Annual General Mesting.

8y order of tha hoard

b

JW Gray
Secretary

21 October 1994




Crispin & Borst Ltd
AUDITORS' REPORT

to the shareholders of Crispin & Borst Lid

We have audited the Financial Statements on Pages 4 to 10 which have been prapared in accordance with the accounting
policies set out in the notes to these accounts.

Respective respansibilities of the company’s directors and auditors

As described in the Directors report the directors are responsible for the preparation of the financial statements. It is our
respansibility to form an opinion, based on our audit, on these statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accardance with Auditing Standards issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the amounts and disclosures in the linancial statements. it also includes
the assessment of the significant estimates and judgements made by the directors in the preparalion of the financial
statements and of whether the accounting policies are appropriate lo the company’s circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as lo oblain all the relevant information and explanations which we considersd
necessary to pravide us with sufficlent evidence to give reasonable assurance that the financial statements are {ree from
material misstatement, whethar causad by fraud or othar irregularity or error. In {orming our opinfon wa also evaluated the
overall adequacy of the presentation of information fn tha financial statements.

Opinlon

In our opinion the Financial Stalements give a trus and fair view of*the state of the Company’s affairs at 28 February
1994 and of its results for the year then ended and have been properly prapared in accordance with the Companies Act
1985. coe

e € Fohneen

Corlander Building
20 Gainsford Strest
London SE1 2NE H & E Johnson
Chartered Accountants
21 Qclober 1994 Registered Auditor
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PROFIT AND LOSS ACCOUNT -

Turnover
Cost of sales
Gross Profit

Other operating expenses

Other operating income
Operating profit for the year

Interest receivable and simiar income

Interest payabla and simllar charges
Profit on ordinary activities bafore tax
Taxation
Profit for the year after tax
Proposed Dividend

Retained profit for the year aftsr tax

Al items doalt with in aniving at the operating profit for both 1893 and 1994 relate to continuing activitles.

There are no recognised gains or losses i these yaars, other than the reported profit and loss,

For the year ended 28 February 1994

Notes

1994

12,807,242

10,786,639

2,020,603

1,432,566

588,037

15,000

603,037
42,816
645,853

8,127

637,726
—.115.589
522,201
——255.000
—257.201

Crispin & Borst Lid

1993

11,758,315
10,291,043
1,468,272

1,027,717

440,555

— 11250

451,805

201,043

652,848

9,958
s4§J990
209,530
433,400
220,000
213,400
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BALANCE SHEET - asat 28 February 1994
Notes
Fixed Assets
Tangibls Aszeis 9
Current Assets
Stocks i0
Debtors i
Cash at Bank and in hand
Creditors due within one year 12a

Net current assets
Tolal Assets lass current llabllities

Craditors falling due after 1.3.1985 12b

Capltal and Heserves
Called up share capital 13
Profit and Loss Account 14

21 Oclober 1994

48,157
5,287,243
1,000

5,336,400

4,059,244

P J Griffiths
JW Gray

Dircctors

1994

299,566

1,277,156

1,576,722
73,212

1,503,510

181,800

1.321,710
1,503,510

Crispin & Borst Lid

1993

239,693

56,489
4,478,728

236,858

4,772,075

3,748,090

1,023,985

1,263,678
— 27,369

—— 1,236,309

181,800

1,054,509

1,236,309
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Cilspin & Borst Ltd
NOTES TO THE FINANCIAL STATEMENTS - For the year ended 28 February 1844

1. Accounting Policies

a) Basis of Accounting: The financial stataments are preparad under the historical cost ctwgentiun,

b) Tangible Fixed Asscis

i) These are stated at cost less accumulaled depreciation. Depreciation on purchased assets s caleusstad at the rate of
25% per annum on the wiritten down value, .

i) Gains 2nd losses on disposals are crediled or charged o Profitand Loss Actcuit when thay occur and the
relevant gross value and accumulated fzpissiation ciminated from the Accounts,

c} Assets leased

Where the company enters into operating or finance leases, its policy is to regard such leases as fina¥:: [eases where
their term gives righis approximating to ownership,

Assals held under finance leases (including Hire Purchase coniracts) ars capitalised at the fair vala #[ the asset atiw
inception of the lease, with an equivalent liability categarised as approgriate under creditors due withirs and aiter one year.
Assets held under hire purchase agreements are depraciated over their useful economic life; asse:s hr ¢ under finance
leases are depreclated over the shorter of the leass term and their useful economic life. Finaiica charges are allocated to
aceaunting years over the life of each lease to produce a canstant rate of charge on the cutstanding balai ne,

Certain asssts have been acquired for the company by Grispin & Barst Group Services Lid, under a g:cup hire purchasing
facllity. The assels arg capitalised in the cornaany and a liabllity recorded under craditors for the amounts dus through
Crispin & Borst Group Services Ltd for th hire purchase lability. As finance chargas arise they are aliocalad, s an
intergroup interest charge, to the profit and loss account. On completion of the hire purchase agresment title will pass to
the company.

d) Stock

Stocks include bullding materials and consumables. Short term contract  work in progress is valued at the lowes of
cost and net realisable value,

e) Long term contract work in prograss
Long term conlracts are valuad at cost, Including overheads, plus altributable profil, 1ess any forastsable losses.

Attributable profit represents an asses.ment of profit on cument contracts at the accounting .ate. Foreseeabla
lossus are those estimaled to arise on existing contracts, after laking account of future costs and overneads.

The amount included under Deblors as “Amounts racovarable on contracts®, represents the amount by which the value
of work exceeds prog:ass paymanis to data.

f} Pecslons

The company conlribuies to a parsonal pension plan scheme for some of its employaca. Liability Is limited o tho
premiums pald which are charged againsi profits in the yaar of payment.

2. Turriover

Tymover, which excludes Value Addad Tax, represents the value of work completed during the year and includes an
adjustment for the net change of long lerm contract wark in progress.




Crispin & Borst Ltd
NOTES TO THE FINANCIAL STATEMENTS - For the year ended 28 February 1994

1994 1993 b
3. Other operating Income £ £ ﬁ;f
7
1t
Group service charge 15,000 11,250 gr
2l
4. Interest recelvable and other income £ £ gug;
Group interest 42,816 201,043 i"ﬁ
i
5, Interest payable and similar charges g £ 'ﬁ}
!l;!’
.*ﬁ:?
Other interest | 1,607 - i
: Hire purchase interest 6,520 9,858 :!34
: 8427 9,858 .ili
.
6. Profit on ordinary activities before taxation g £ ‘égi
410
This is stated after charging :- I
Depreciation 99,833 79,676 'gii’i:;
Auditors remunaration 7,250 7,125 g’;%;
Hire of offics equipment 316 339 i
(Profit}L.oss ¢n sale of assets 156 (2,754) %;%
i
7. Taxation £ £ i
United Kingdom Corporation Tax dua on cutrent year's profit at 33% 114,970 192,974
Paymient in respect of group rellef - 16,616
Previously under reserved 585 -
' 116,525 209,590
8. Direclors and employees £ . £
Staff cosls
Wages and salaries 1,222,375 1,063,190
Penslon 19,858 11,590
Saclal Security costs 120,923 105,995
1,363,162 ___ 1,180,775
The average number of employees during tha yaar was i
Cperatives 16 8
Administrative and Technical 60 55
78 63
i
1
i
! 7




LTI5pIN & DOrs Llu

NOTES TO THE FIMANCIAL STATEMENTS - For the year ended 28 February 1994

9, Tangible Fixed Assets
Plant & Office Motor Total
Equipment Vehicles
£ £ £
Cost as at 1.3.1993 257,308 499,881 757,189
Disposals (500} (58,538} (67,038)
Additicns 25394 155.915 181,309 -
Cost as at 28.2.1984 282,202 539,268 §81.460
i Depreciation as at 1.3.1993 217,702 299,794 517,496
1 Disposals . (35,435) (35,435)
A Provision for year 16,101 83,722 99,833
Depreciation as at 28.2.1994 233,803 348.091 581,804
0
§i Net book value at 28.2.1994 48,399 251,167 299,566
i Net book value at 28.2.1993 39,606 200,087 239,693
]
i 1994 1893
g ltems Included in Fixed Assets which are held on Hire purchase contracts
e £
‘l Motor vehicles
i Net book value at 28.2.1994 77,692 103,590
i Depreciation charge for the year 25,897 34,530
Accumulated depraciation to 28.2,1994 94,676 68,779

{tems Included in Fixed Assets which wars held on Hire purchase through Crispin & Borst Group Services Lid.
Crispin & Borst Group Services Ltd retains the Hire purchase liability, See note 12.
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i{ | Motor vehicles -

ki Net book value at 28.2.1894 105,632 .
1ll Dapreciation charge for the year 35,211 .
335; Accumulated dopreciation to 28.2,1994 35,211

an

Jﬁ‘ 10, Stocks ¢ g

115‘

i Stock 21,461 12,442
‘,gt Short term work in prograss 25,698 44,047
%;Ef 48,157 £6,489
;%! 11, Debtors - amounts due within one year £ £

i

;lh‘f Deblors 1940415 995381
'I}ﬂ Amounts recoverable on contracts 2,066,725 1,967,105
iﬁé Amount owed by Holding company 1,178,556 1,295,867
i Amounts owed by Associaled companies 56,108 180,039
i1 Prepayments 1,442 826
i Other debtors 22997 . 19516

vy 5129?‘243 4.478|72__B_
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Crispin & Borst Ltd

ag NOTES TO THE FINANGIAL STATEMENTS - For the year ended 28 February 1994

|

i 1994 1993

;{5 12, Creditors £ £

fﬁ a. Amounts falling due within ane year

,-{,5_1 Bank overdraft 169,160 -
i Hire purchase - current partion 30,305 45,169
i1 Trade creditors 2,701,518 2,995,951
! Amounts due to Associated companies 133,630 49,485
; Amounts due to Crispin & Borst Group Services Ltd in respect of Hire Purchase 38,980 -
'ii, Other creditors 56,174 44,381
i Taxation and Socia! Security 518,600 163,643
1 Corporation Tax 114970 192,075
‘.;lls.' Proposed Dividend 255,000 220,000
‘ﬁ;‘ Accruals 40,810 36,486
ug,; 4050244 3748090
i

ﬁa ¢ b. Amounis falling dua after one year g £

"j{x Hire purchase 15,220 27,369
f{ Amounts due to Crispi & Borst Group Services Lid In respect of Hire Purchase 57.962 :
0 73212 27,369

Payable over 25 months from 1.3.1995 at varlabls rates of interast

ey

e e L s
o T s e

w2

;i :

i

;;j;)i c. Nat obligations under hire purchase contracts £ £

[fﬁ Minimum paymenis dus

i;"fm? Within ona year 77,435 50,004
'vf within two to five years 77,999 28,703
jil 155436 - 78,797
'ﬁg Less finance chargas allocated to future perlods (to83r)_ °  (6,259)
wg Net obligations 142,497 72,538
‘Qig 13. Share Capital

i

‘ég’-ﬁ Authorised :» g g

i 250,000 Ordinary shares ¢ 1 each 250,000 250,000
i

E}{ tssued, allotted and fully paid :- £ £

‘éig!ii 181,800 Ordinary shares of £1 each 181,800 181,800
L

;!i; 14. Reserves

;5;;%5

jgig Prafit and Loss Account ¢ £

g Balance as at 1.3.1993 1,054,509 841,109
}i i3 Retainad Profit for the year 267,201 213,400
;i{ Balance as at 28.2.1994 1,321,710 _ 1.054,509




Crispin & Borst Ltd
NOTES TO THE FINANCIAL STATEMENTS - For the year ended 28 February 19534

1994 1393
£ £
15. Reconciliation of movements in shareholders funds
Opening shareholders funds at 1.3,1893 1,236,309 1,022,908
Profit for the financial year 522,201 433,400
Dividends (255,000} {220,00G:
Closing shareholders funds at 28.2.1894 1,503,510 1,236,308

16. Holding Company

The ultimate Holding company is C & B Holdings Limited which Is incorporated in Englend,

17. Contingent Liabilities

Thera is a contingent liability in respect of cross guarantees to Associated companies of £ 708,478 {1993 - £510,670).




