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THE SLATER TRUST LIMITED
REPORT OF THE COUNCIL
FOR THE YEAR ENDED 31 DECEMBER 2009

The Council members have pleasure In presenting their report and accounts for the year ended 31
December 2009.

CHARITY NAME The Slater Trust Limited
CHARITY NUMBER 230099
COMPANY NUMBER 00769481

REGISTERED OFFICE Sixty Six
North Quay
Greal Yarmouth
Norfolk
NR30 1HE

COUNCIL MEMBERS Mrs M L Siater
AW Nuiler
R P Taylor
A H Slater

TREASURER M J McFadyen

BANKERS HSBC
1 Main Straet
Cockermouth
Cumbria
CA139LB

INDEPENDENT EXAMINER Mr C H Dicker FCA DChA
Lovewell Blake
Sixty Six
North Quay
Great Yarmouth
Norfolk
NR30 1HE




THE SLATER TRUST LIMITED
REPORT OF THE COUNCIL (continued)
FOR THE YEAR ENDED 31 DECEMBER 2009

Structure govemance and management

Governning document

The Slater Trust Limited is a charitable company incorporated on 31 July 1883 and registered as a
charity on 29 November 1983. The company was established under a Memorandum of Association
whiohf established the objects and powers of the charitable company and is govemed under its Articles
of Assodation.

Recruitment and appointment of Council Members
All new Council members will be prowided with coples of:

s The Memorandum and Arficles of Assoclation
s The latest financial statements of the charity
e Charity Commission guidance nofes The Essential Trustee "What you need to know™

In addition, the council members are encoureged to read Charity Commission and other newsletters and
to attend courses designed to keep them abreast of thelr duties and responsibilities

Risk management

The Council members acknowledge the Charity Commission's recommendation for them to review any
risks to which the Trust Is exposed The Council members consider the risks to be minimal.

Principal objectives

The Trust's principal cbjectives are to make grants and donations for the refief of the poor, the aged, the
sick and infirm and for educational and other charitable public benefils

Publfic benefit

The councll members are aware of the Charity Commission guidelines on public benefit. It is considered
that public beneiit s provided through the grants and donations paid to a wide range of benaficianes.

Achtevements and performance

The members of the Council are responsible for ensunng that furxds are invested to adequately cover all
administrative expenses of the Trust and donations to be paid.

The Trust made chantable donations of £8,275 (2008 - £9,570).
Financlal reviow

The Trusts net outgoing resourcas amounted to £8,363 (2008 net incoming £1,784) after making
charitable donations of £9,276 (2008: £0,570).

There have been no material changes in the policies of the charity since the last accounts.

Reserves policy
it 7s the policy of the Council to enhance the funds of the Charity to & level which ls suffictent to malntain

or Increase the curmrent level of charitable donations.

investments policy
The investment policy of the Council is to invest funds to secure a reasonable income return consistent
with a minimum nsk to capital funds. All investments are held within the COIF Charities Deposit Fund




THE SLATER TRUST LIMITED
REPORT OF THE COUNCIL (continued)

FOR THE YEAR ENDED 31 DECEMBER 2009

Council members
The Council members are directors within the meaning of the Compantes Act 2006

The Council members dunng the year under review and the shares in the company in which they were
non-beneficially interested at the beginning and end of the year were -

Ordinary shares of £1 each

At 31 December 2009 At 1 January 2009
Mrs M L Slater 25 25
A W Muller 25 25
R P Taylor 25 25
A H Slater 25 25

In accordance with the articles of association, Mrs M L Siater will retire and, being eligible, will offer
herself for re-election

Independent examiner

A resolution to re-appoint Mr C H Dicker FCA DChA of Lovewell Blake as independent examiner will be
proposed at the annual general meeting

Signed orz of the Council
‘/ﬂ/\‘/l» D

ML SLATER
Member of Council

Date 12 March 2010




THE SLATER TRUST LIMITED
INDEPENDENT EXAMINER'S REPORT ON THE UNAUDITED ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2009

| report on the accounts of the company for the year ended 31 December 2009 which are set out on
pages 5to 9

Respective responsibilities of trustees and examiner

The frustees (who are also the directors of the company for the purposes of company law) are
responsible for the preparation of the accounts The trustees consider that an audit 1s not required for
this year under section 43(2) of the Chanties Act 19932 (the 1993 Act) and that an independent
examination 1s needed

Hawving satisfied myself that the chanty is not subject to an audit under company law and 1s eligible for
independent examination, it 1s my responsibility to

s examine the accounts under section 43 of the 1993 Act,

s follow the procedures laxd down in the general Directions given by the Chanty Commission
{under section 43(7)(b) of the Act, as amended), and

+ state whether parhicular matters have come to my attention

Basis of independent examiner's statement
My examination was carried out in accordance with general Directions given by the Chanty Commussion
An examination includes a review of the accounting records kept by the chanty and a companson of the
accounts presented with those records It also includes consideraton of any unusual tems or
disclosures in the accounts, and seeking explanations from you as trustees concerning any such
matters The procedures undertaken do not provide all the evidence that would be required in an audit,
and consequently no opinion 1s given as to whether the accounts present a “true and fair view” and the
report 1s imited to those matters set out in the statement below
Independent examiner's statement
In connection with my examination, no matter has come to my attention
1 which gives me reascnable cause to believe that, in any matenal respect, the requirements
* to keep accounting records tn accordance with section 386 of the Companies Act 2006, and
« to prepare accounts which accord with the accounting records, comply with the accounting
requirements of section 396 of the Comparnies Act 2006 and with the methods and principles of
the Statement of Recommended Practice Accounting and Reporting by Charnties
have not been met, or
2 to which, iIn my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached

C H Dicker FCA, DChA

LOVEWELL BLAKE Sixty Six
Chartered Accountants North Quay
18 March 2010 Great Yarmouth




THE SLATER TRUST LIMITED

STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND
EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2009

General
fund Endowment Total Total
Notes (unrestricted) fund 2009 2008
£ £ £ £
Incoming resources
incoming resources from generated funds
investment income 5 3117 - 3.117 13,588
Other income 34 - 34 34
Total incoming resources 3,151 - 3.15% 13,630
Resources expendod
Charitable aclivittes
Donslions 9,275 - 9.275 9,570
Support costs 2 2239 - 2.239 2.276
Total resources expendad 11,514 - 11,514 11,846
Net Incoming resources and
net income for the yoar 10 {8.363) - (8,383) 1,784
Total funds at 1 January 2009 149,133 110,000 259,133 257,349
Total funds at 31 December 2009 140,770 110.000 _250770 259133

The noles set out on pages 7 to 8 form an integral part of these accounts
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THE SLATER TRUST LIMITED

BALANCE SHEET
FOR THE YEAR ENDED 31 DECEMBER 2009 Company numher 00769481
Notes 2009 2008
£ £
CURRENT ASSETS
Debtors 6 333 3128
Bank and COIF deposit account 251437 257,005
251,770 260,133
CREDITORS -
Amounts falling due
within one year 7 900 800
NET CURRENT ASSETS 250,870 269233
250,870 250,233
CAPITAL AND
RESERVES
Called up share capital 8 100 100
Endowmsrd fund 10 110,000 110,000
General fund ;1) 140,770 149,133
250,870 258,233

For the year ending 31 December 2009 the company was enfitled to exemption from audit under section
477 of the Companies Acl 2006 relafing to small compamies.

Directors’ responsibiiities:

s The members have not required (he company to obtain an audit of ts accounts for the year in
question in accordance with section 476;

« The directors acknowiedge their responsibilities for complying with the requirements of the Act
with respest to accounting records and the preparabon of accounts.

These financial statements have been prepared In accordance with the special provisions of Part VIl of
the Companies Act 2006 relating fo small companies and in accordance with the Financial Reporfing
Standard for Smaller Entities (effective April 2008}).

These accounts were approved by the board ‘213 1 lO“

. Tt~

M L SLATER

R.P.ysylu

R P TAYLOR

The notes set oul on pages 7 to 9 form an integral part of these accounis




THE SLATER TRUST LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2009

1 Principal accounting policles
The principal accounting poRcles are surnmansed below. The accounting policies have basn
applied consistently throughout the year and the preceding year.

(a) Basls of accounting

The accounts are prepared under the historical coat basis of accounting, and in accordance
with Companies Act 2008, Chanties Acl 1993, applicable accounting standards, Statement of
Recommended Practice "Accouniing and Reporting by Charities® ( SORP 2005), and the
Financial Reporting Standard for Smaller Entities (effective April 2008).

{b} Fund actounting

. Unrestricied funds are available for use at the discretion of the members of the council
in furtherance of the objeciives of the Trust.

. Endowment funds are funds that musi be held permanentiy by the Trust

(c) Incoming resources

All incoming resources are included in the Statement of Financial Activities when the Trust
is eniitied fo the income and the amount can be quantified with reasonable accuracy. The
following specific policies are applied to particular categories of income,

. Investment income
Investment income is included in the Statement of Financiat Activities when recevable.

) Resources expended
Expenditure s recognisad on an accrual basls as a liabifity incurred. Expenditure includes
VAT which cannot ba recovered, and is reported as part of the expenditure fo which it relates.

All costs are allocated between the expenditure categories of the Slatement of Financial
Activities on a basls designed 1o reflect the use of the resource:

. Charitable oxpenditure
Chantable expendilure comprises of those cosls incured by the Trust in the delivery of its
aclivities and services for its beneficiaries.

2. SUPPORT COSTS

2009 2008
£ £

Salary 1,250 1,250
Printing and stationery 4 25
Accountants fee — current year 800 800
— prayvious year {38) (19)

General 123 120
2.238 2.278

3 STAFF COSTS
The salary referred 1o In note 2 was paid o the Treasurer. There are no other employees.




THE SLATER TRUST LIMITED
NOTES TO THE ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2009

4. COUNCIL
No remuneration or expenses were paid to ihe members of the Councll during the year.
5. INVESTMENT INCOME

2009 2008
£ £
Interast receivable
COIF deposit account 3,117 13,585
HSBC communily a/c and monay manager a/c - 1
117 13,586
2117 13,688
6. DEBTORS
2009 2008
£ £
Accrued Interest 333 2128
7. CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR
2009 2008
£ £
Accruals 800 200
8. SHARE CAPITAL
2009 2008
£ £
Authorised, Issued and fully paid
100 ondinary shares of £1 each Jco 100
9. TAXATION
The company has no liability to corporation tax.
10 RECONCILIATION OF MOVEMENTS IN FUNDS
Genoral
fund Endowment Share
Totalt  {unmestricted) fund capital
£ £ £ £
1 January 2009 259,133 149,133 110,000 100
Movements during year {8.363) (8,383) - -
31 December 2009 250870 140770 110000 100




THE SLATER TRUST LIMITED
NOTES TO THE ACCOUNTS {continued)
FOR THE YEAR ENDED 31 DECEMBER 2009

4t. FUNDS
General
fund Endowment
{unrestricted) fund Total
£ £ £
Net current assets 140,770 110,000 250,770

The Endowment Fund was established on the formation of the trust in 1963 and originally
comprised shares in Millars (Cockermouth) Holdings Limited. The shares reafised £110,000 on
the subsequent ¢company buy-out and the proceeds were invested in Govemnment Stock and
bank deposits.

In 2004 the Government Stock matured realising proceeds of £48.800 The council invested
these proceads into COIF deposit account,

12  CONTROLLING INTERESTS

The truat is under control of the Counail, however no individua! Council member has a controlling
Interast.




