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ALBEMARLE VENTURE PARTNER LIMITED

ABBREVIATED BALANCE SHEET

31 December 2011

2011 2010
£ £ £ £

FIXED ASSETS
Investments 883,935 221,762
CURRENT ASSETS
Debtors 47,845 9,505
Cash at bank 1,341,363 124,667

1,389,208 134,172
CREDITORS
Amounts falling due within one year 203,640 153,813
NET CURRENT ASSETS/(LIABILITIES) 1,185,568 {19,641)
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,069,503 202,121
CREDITORS
Amounts falling due after more than one year 2,195,705 255,705
NET LIABILITIES {126,202) (53,584)
CAPITAL AND RESERVES
Called up share capatal 154,750 154,750
Caputal reserve 45,250 45,250
Profit and loss account (326,202} (253,584)
SHAREHOLDERS' FUNDS (126,202) (53,584)

The company 1s entitled to exemption from audit under Section 477 of the Compames Act 2006 for the year ended
31 December 2011

The members have not required the company to obtain an audit of 1ts financial statements for the year ended 31 December 2011
accordance with Section 476 of the Compames Act 2006

The directors acknowledge their responsibilities for

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b)  prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395

and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company

The notes form part of these abbreviated accounts
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ALBEMARLE VENTURE PARTNER LIMITED

ABBREVIATED BALANCE SHEET - continued
: 31 December 2011

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Compames Act 2006
relating to small companies

The financial statements were approved by the Board of Directors on 25 September 2012 and were signed on 1is behalf by

| - D J Wills - Director

The notes form part of these abbreviated accounts
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ALBEMARLE VENTURE PARTNER LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 December 2011

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention as modified by the revaluation of certain
assets and n accordance with the Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

Preparation of consolidated financial statements

The financial statements contain mformation about Albemarle Venture Partner Limited as an individual company and do
not contain consohdated financial information as the parent of a group The company has taken the option under Section
398 of the Compamies Act 2006 not to prepare consolidated financial statements

Investment income
Investment income represents the total amcunt recervable 1n the ordinary course of business

Deferred tax
Deferred tax 1s recognised 1n respect of all tming differences that have onginated but not reversed at the balance sheet
date

Deferred taxation assets are recognmised only to the extent that 1t 1s more likely than not that there will be suitable profits
from which future reversals of the underlying iming differences can be deducted

Investments
Unlisted investments are stated at cost less provision for any permanent diminution of value

Listed investments are stated at market value

2 FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COST OR VALUATION
At 1 January 2011 1,178,763
Additions 1,017,229
Dhsposals (297.378)
Revaluations (57,678)
At 31 December 2011 1,840,936
PROVISIONS
- At 1 January 2011
. and 31 December 2011 1,049,501
- NET BOOK VALUE
At 31 December 2011 791,435
At 31 December 2010 129,262
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ALBEMARLE VENTURE PARTNER LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the year ended 31 December 2011

v

FIXED ASSET INVESTMENTS - continued

The company's imnvestments at the balance sheet date in the share capital of companies include the following

Subsidiary

Albemarle Private Equity Limited
Nature of business Venture Capital
%o

Class of shares holding
'A' Ordinary of £1 100 00
'B' Ordinary of £1 100 00

Aggregate capital and reserves
Profit for the year

Associated Company

Room28pare Limited
Nature of business Storage space rental

%
Class of shares holding
Ordinary of £1 2500

Aggregate capital and reserves
Loss for the year

At ] January 2011
and 31 December 2011

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paxd

Number Class Nominal
value
154,750 Ordmary £1

ULTIMATE PARENT COMPANY

The company's ultumate parent company 1s Private Equity Limited
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2011

44,961
25,691

2011
£
(123,413)

(10,952)

2011
£
154,750

2010

19,270
4,073

2010
£
(112,461)
(12,986)

Loans
£

92,500

2010
£
154,750



