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The directors submit their report and eudited accounts for the year ended

31 Cctecber 1975,

DIRECTORS

Mr ® Brown MA {Chairman)

Mr RK Pfister USA

My RP Hright C Eng MI Mech E MIWM
Mr JPH Dawson TL FCA

Dr P Brocklehurst BSc PhD

Mr JA Mycrofi

Mr EJ Dixoa

Mr RHM Hughes BA ACA

Mr R Shearing BSc

Mr PH Kert resigned as a director of the cempany on 31 Dacember 1975.
the direciors had any notifiable interests in the shazas

None of
oz debentures of the

Company or zany other company in the Sterling-Winthrop Group at any time during

the financial year.

ACTIVITIES

The principal activities of the company are the manuf

household consumer and industrial products.

RESULTS AMD DIVIDENDS

acture and sale of

The profit for the year arcocunted to £83,056 and the directors have proposed a

dividend of £83,000 on the ordinary shures.
forward.

EXPORTS
Export sales for the yvear amounted to £46492,961,

EMPLOYEES

The average number of persons employed per week by the
1,059) and their aggregute remunerat ion amounted to £1,990,537 (1974

(1974
£1,674,112),

AUDITORS

Price Waterhouse & Co have agreed to continue in of

By Order of the Board,

JPH DAWZON

(‘ \
Secretsry /

Chapeltown
SHEFFIELD
530 4YP

30 January 1976

A balance of £705 will be carried

company in the UX was 1,019

fice.
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AUDITORS' REPORT TO THE MEMBERS OF
T1ZAL LIMITED

In our opinion the annexed accounts and notes give a true and
e

fair view of the state of the compsny's affairs at 31 October
1975 and of its profit for the year thea ended and comply with
the Companies Acts 1948 and 1967,

PRICE WATERHOUSE & CO

Chartersd Accountants 30 January 1976
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izZal LIMITED

PROFIT AND LO8H ACCOUNT FOR THT
vEAR EMDED 21 OCTOBER 1375

Note 1575 1974
TURNOVER 1 £12,415,715 £16,558,6069
EROFIT BEFORE TAXATION 374,363 475,049
After chargingg:
Amortisation .md goodwill 1 184,480 184,530
Depreciation 133 91,206 63,643
Hire of plant 67,314 92,429
Directors' emdluments z 79,329 55,797
auditors' vemuneration 3,500 §,000
TAYATICN BASED O THE PROFIT
FOR THE YIaR
Corporation . * at 52% 261,807 358,030
Tax equalisation account 1& % 29,500 o
291,307 368,000
PROFIT AFTER TAY.ATION 83,056 107,649
ORDINARY D1VIDEND _ 83,000 107,009
36 649
BALANCE BROUGHT FORWARD . 659 _ -
£705 £6469

BALANCE CARRIED FORWARD
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5ALANCE SHEST - 31 GCTOEER 1975
Note
FLXED ASSETS 2

CQODWILL AT CGST LESS

AMOUNT WRITTEN GOFF 3
INVESTMEND Ik SUBS IDTARIES o

UNGUOTED IRVESTRENT

CURRENT ASSETS

Stecks 101,951,662
Debtors 2,811,796
Due from fellow subsidiaries 19,892
Due from subsidiaries 306,922
Bank balance and cash 592,200
5,712,472

CURRENT LIABILITIES

Craditors 2,051,680
Corporation tax inc luding £261,000

payable 1 November 1976 629,409
Due to immediate holding ccmpany

and felinw subsidiaries inciuding

proposed aividend £83,000 Q14,621
Due to subsidiaries ~ 371,384

3,967,09%

NET CURRENT ASSETS

FINANCED 3Y

SHARE CAPITAL

Authorised, issued andi fuliy paid

Ordinary shares of Al each

Deferrcd shares of £1 each

SHARE PREMIUM ACCOUNT

PROFIT AND LOSS ACCOUNT

TAX EQUAL!SATION ACCOUNT 4

] CualF el TRUE LOY

EA
DIRECTORS .(jj;zrr‘.;(»*—"’j teiee

R Brown L
JPH Dawsen ﬂﬁf ) A
/ / L\_};LL—\,()‘?\"\/ -

Pt eSS
100
200

o BGARiesn

2,113,089

368,000

382,667

471,383
3,235,161

et

2,937.805

7,907,386
550,596

50

190
200

12,999,800
549

£13,000,7%9
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Goodwill represents the excess of purchase consideration for the busines: acquirsd
from Newton Chambers & Co Limited over the amounts attributed tc :ihe faiv valae
o the net assets acquired and is being awortised over 40 years.

epreciation

epreciatien is provided on fixed assets (other than land) at rates estimaved
to write off their cost evenly over their anticipated useful lives,

Sctocks
Stocks have been valued at the lower of cost and net realisable value; «osu in
the case of products mannfactured <onsists of direct materials and labour costs,

together with the relevant factory overheads.

Tax equalisation

Tax equalisation represents corporation tax oa the deferral method as def
in SSAP.11 oa the amount by which accumulated capital allowancxs excced vite
corresponding depreciation provisions and 91 other items not allowable Jor
corporaticn tax purpoases until subsequent accounting periods.

Research and develepment

Research and development costs are charged to profit and loss account as incurred,
Turnever

surrover represents the invoices value of goods sold.

JIRECIORS' EMOLUMERTS

mo lumerts excluding pension ceontributions inelude:
19735 1974
Chairman £14 7813

TAnETTIEEE

eher directours Number Nunmber
“o remuneratiicn 13 2
£5,001 - £7,500 6 4

2 2

AU CTPY

£7,50% - £18,200

are paid to the dirnctors. =" -
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SOTES TO TAD ACTUUNTS (continusd)

Freehold
land and
buildinzs

Plant aud
rachinery

Cost

3

[
Q
Pad
o
-

At 3t Oetober 19746 2,610,390 90,658 3,001,248
additieons 10,121 190,913 201,034
{dispovals - {3,7906) (3,796}
A 31 Octodur 1975 2,920,711 277,775 3,198,486
Dapreciarion

At 31 Qarober 1974 55,610 3,033 63,643
(Large for yearv 55,940 35,266 91,206
Disposals - (1,287) (1,287)
At 31 October 1975 111,550 42,012 153,562
et

Ay 31 October 1973 £2,809,161 £235,763  £3,044,424
at 31 Ccteber 1974 £2,854,980 £62,625  £2,937,605

oIS SR T LTSS SIS WSS

A EQUALISATION ACCOUNT

Chiuzge for current year te profit and lass account

Charge for prior years borne by imnediste
o lding company

At 31 Qctober 1975
FUTURE CAPITAL EXPENDITURE
Contract placed but not provided in the accounts

Auvhorised by dirsctars but ne contracts placed

4

il IRE L TRuE Soey
’

/ e
(: }Jq\——f p————— .
G 7

Ve

il o
a7l
SR

29,500
37,000

£56,500

Eape =S

1975 ie74
£29,359 £38,017
£18,470 £646,977
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12a% LIMITED
NOTES T0 THE ACCOUNTS (comtinued)

INVESTMENTS IN SUBSTJLARIES

ary shares in the following wholly cwned trading sucbsidiaries are stated

Country of registyration

England

Rozilex Lis

Iza!l (Overseas) Limited England

and its subsidiaries

Izal (South Africa) Proprietary Limited Scuth Africa
Izal (Malaya) Sdn Berhad ¢
1z&il (Singapore) Privace Limited

The company also holds shares in non-trading subsidiaries,

As the corpany is a wholly owned subsidiary of arother <
Great Britain consolidated accounts arve no longer presentsed.

“he profits less tax of the subsidiaries available to the holding company but
not dealt with in these z2ccounts are as follows:

Year ended 31 October 1975 42,126
Dividend cealt with in these accounts -
42,129

Frior years 23,918
£71,064

[oup—

HOLDING COMPANY

The ultimate holding couwpany i3 Steriing Drug Inc which is incorporated in tne
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