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Cranbury Investment Company Limited
Registered number: 00753527

Balance Sheet
As at 30 September 2019

Note
Fixed assets
Investments 4
Investment property 5
Current assets
Debtors: amounts falling due within one year 6
Cash al bank and in hand
Creditors: amounts falling due within one year 7

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital
Fair value reserve

Profit and loss account

2019

5,815,879
15,964,592

21,780,471

242,182
983,315

1,225,497
(520,689)
704,808

22,485,279

(512,123)

(512,123)

21,973,156

1,000,100
5,150,650
15,822,406

21,973,156
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2018

5,893,091
16,439,592

22,332,683

215,631
800,544

1,016,175
(514.091)
502,084

22,834,767

(670,314)

(670,314)

22,164,453

1,000,100
4,763,523
16,400,830

22,164,453



Cranbury Investment Company Limited
Registered number: 00753527

Balance Sheet (continued)
As at 30 September 2019

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Mrs P M A T Chamberlayne-Macdonald
Director

Date: 27 April 2020

The notes on pages 4 to 10 form part of these financial statements.
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Cranbury Investment Company Limited

Statement of Changes in Equity
For the Year Ended 30 September 2019

Called up Profit and
share evaluation Fair value loss Total
capital reserve reserve  account equity
£ £ £ £ £
1,000,100 - - 16,514,900 17,515,000
At 1 October 2017 (as previously stated)
- - 4,445941 - 4,445,941
Changes on transition to FRS 102
1,000,100 - 4,445941 16,514,900 21,960,941

At 1 October 2017 (as restated)

- - - 203,512 203,512
Profit for the year

- - - {317,582 (317,582

Transfer toffrom fair value reserve ) )

- - 317,582 - 37,582

Transfer toffrom profit and loss account

1,000,100 4,763,523 - 16,400,330 22,164,453
At 1 October 2018 (as previously stated)

- (4,763,523 4,763,523 - -
Changes on transition tc FRS 102 )

1,000,100 - 4,763,523 16,400,830 22,164,453

At 1 October 2018 (as restated)

- - - {191,297 {191,297
Loss for the year ) )

- - 387,127 (387,127 -
Transfer tofrom profit and loss account )

1,000,100 - 5,150,650 15,822,406 21,973,156

At 30 September 2019

The notes on pages 4 to 10 form part of these financial statements.,
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Cranbury Investment Company Limited

Notes to the Financial Statements
For the Year Ended 30 September 2019

1.

General information
The company is a private company limited by share capital incorporated in England and Wales.
The address of its registered office and principal place of business is:
Cranbury Park
Winchester
Hampshire
5021 ZHL

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and In accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies.

The following principal accounting policies have been applied:

2.2 Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
2.3 Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest method.
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Cranbury Investment Company Limited

Notes to the Financial Statements
For the Year Ended 30 September 2019

2, Accounting policies (continued)

2.4 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts
not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the
Company in independently administered funds.

2.5 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recegnised in the Statement of Comprehensive
Income, except that a charge attributable to an item of income and expense recognised as other comprehensive income
or to an item recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance Sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.6 Investment properties
Investment properties are carried at fair value determined annually by internal valuers and derived from the current
market rents and investment property vields for comparable real estate, adjusted if necessary for any difference in the
nature, location or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in the
Statement of comprehensive income.

2.7 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
Investments in unlisted Company shares, whose market value can be reliably determined, are remeasured to market
value at each balance sheel date. Gains and losses on remeasurement are recognised in the Statement of
Comprehensive Income for the period. Where market value cannot be reliably determined, such investments are stated at

historic cost less impairment.

Investments in listed company shares are remeasured to market value at each Balance Sheet date. Gains and losses on
remeasurement are recognised in profit or loss for the period.
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Cranbury Investment Company Limited

Notes to the Financial Statements
For the Year Ended 30 September 2019

2, Accounting policies (continued)

2.8 Debtors
Short term debtors are measured at trensaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.9 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.10 Creditors
Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.11 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to the Statement of Comprehensive Income in the year that the Company
becomes aware of the obligation, and are measured at the best estimate at the Balance Sheet date of the expenditure

required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.
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Cranbury Investment Company Limited

Notes to the Financial Statements
For the Year Ended 30 September 2019

2, Accounting policies (continued)

212 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amocunt of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a rate of
interest that is not a market rate or in the case of an out-right short-term loan not at market rate, the financial asset or
liahility is measured, initially, at the present value of the future cash flow discounted at a market rate of interest for a
similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.

3. Employees

The average monthly number of employees, including directors, during the year was 10 (2018 - 10}.

4. Fixed asset investments
Trade
investments
£
At 1 October 2018 5,893,091
Additions 366,515
Disposals (388,731)
Revaluations {54,996)
Net book value
At 30 September 2019 5,815,879
At 30 September 2018 5,893,091

The cost of the listed investments at 30 September 2019 was £3,230,113 (2018 - £3,253,634),
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Cranbury Investment Company Limited

Notes to the Financial Statements
For the Year Ended 30 September 2019

5. Investment properties

Freehold

investment

properties

£

Valuation

At 1 Cctober 2018 16,439,592
Additions at cost 136,929
Disposals (917,296)
Surplus on revaluation 305,367
At 30 September 2019 15,964,592

The 2019 valuations were made by Mr T J Piper, MRICS, the estate manager who is internal to the company, on an open
market value for existing use basis.

If the Investment properties had been accounted for under the historic cost accounting rules, the properties would have been
measured as fallows:

2019 2018
£ £
Historic cost 12,888,100 13,668,467

12,888,100 13,668,467
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Cranbury Investment Company Limited

Notes to the Financial Statements
For the Year Ended 30 September 2019

6. Debtors
2019 2018
£ £
Trade debtors 17,565 37,394
Amounts owed by group undertakings 205,187 156,639
Other debtors 10,793 3,167
Prepayments and accrued income 8,637 18,431
242,182 215,631
7. Creditors: Amounts falling due within one year
2019 2018
£ £
Trade creditors 34,053 20,719
Other taxation and social security 11,256 11,641
Other creditors 3,385 8,970
Accruals and deferred income 471,995 472,761
520,689 514,091
8. Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and ameunted to £35,758 (2018 - £21,837). Contributions totalling £Nil (2018 - £Nil) were payable to the
fund at the balance sheet date and are included in creditors.

9. Related party transactions

Cranbury (Holdings) Limited {Parent company)

The company paid a management charge to Cranbury (Holdings) Limited amounting to £300,000 plus VAT (2018 - £300,000
plus VAT).

At the balance sheet date the amount due from Cranbury (Holdings) Limited was £205,187 (2018 - £156,639 due from
Cranbury (Holdings) Limited).

10. Post balance sheet events
The unforeseeable event of the Covid-19 outbreak in early 2020 led to a considerable market re-adjustment of the investment
portfolio. At the date of the directors meeting the investment portfolic value stood at £5,175,020, this is a fall of £640,859 from

the valuation as at 30 September 2019 of £5,815,879.

In regards to investment properties it is the opinion of the directors that the recent impact of Covid-19 hasn't resulted in material
revaluation to the properties.
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Cranbury Investment Company Limited

Notes to the Financial Statements
For the Year Ended 30 September 2019

11.  Controlling party

The company considers that it is controlled by the parent company, Cranbury {Holdings) Limited. The parent company is
controlled by family trusts which have trustees common to all such trusts.

Cranbury (Holdings) Limited is a private company limited by share capital incorporated in England and Wales.
The address of its registered office and principal place of business is:

Cranbury Park

Winchester

Hampshire

5021 2HL
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



