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A.J.K. (Plant Hire} Limited (Registered number: 00751595)

Notes
FIXED ASSETS
Tangible assets 4
CURRENT ASSETS
Stocks 5
Debtors 6
Cash at bank
CREDITORS
Amounts falling due within one year 7
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LTIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

Balance Sheet
31 March 2020

31.3.20
£

2,168,422

5,000
166,132
904,895

1,076,027

(161,880}
914,147

3,082,569

(353.374)
2,729.195

1,680
2,727515
2.729.195

31.3.19
£

2,406,770

5,000
188,783
973,995

1,167,778

(316,005)
851,773

3,258,543

(359,732)
2,898,811

—_— e

1,680
2,897,131
2898811

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2020

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2020 in accordance with

Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the stawe of affairs of the company as at the end of each

() financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

o the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 25 September 2020 and were signed on

its behalf by:

K W Percival - Director

The notes form part of these financial stalements
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A.J.K. (Plant Hire} Limited (Registered number: 00751595)

Notes to the Financial Statements
for the year ended 31 March 2020

STATUTORY INFORMATION

A.JK. (Plant Hire) Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is mcasured at the fair value of the consideration received or reccivable, excluding discounts, rebates, value added
tax and other sales taxes.

Rendering of services
When the outcome of a transaction can be cstimated reliably, turnover is recognised by reference to the stage of completion
at the balance sheet date. Stage of complcetion is measurcd by reference to a notable milestone,

Where the outcome cannot be measured reliably, turnover is recognised only to the extent of the expenses recognised that are
recoverable.

Construction contracts

When the outcome of a construction contract can be estimated reliably, contract costs and turnover are recognised by
reference to the stage of completion at the balance sheet date. Stage of completion is measured by reference to a notable
milestone.

Where the outcome cannot be measured reliably, contract costs are recognised as an expense in the period in which they
were incurred and contract turnover is recognised to the extent of costs incurred that is probable will be recoverable,

When it is prohable that contract costs will exceed the total contract turnover, the expected loss is recognised as an expense
immediately, with a corresponding provision.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation. Cost includes the onginal purchase price of the asset
and the costs attributed to bringing the asset to its working condition for its intended use.

Depreciation 1s provided on all tangible fixed assets, at rates calculated to write off the cost, less estimated residual value, of
each asset on a systematic basis over its expected useful life as follows:

Plant and machinery - 15% reducing balance
Mator vehicles - 20% reducing balance
Fixtures and fitings - 20%, reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation

Taxation for the vear comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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A.J.K. (Plant Hire} Limited (Registered number: 00751595)

Notes to the Financial Statements - continued
for the year ended 31 March 2020

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in perieds different from those in
which they are recognised in financial statements. Deferred tax is measured vsing tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that thev will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts ot finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest clement of thesc obligations is charged to profit or loss over the relevant period. The capital clement of the
future payments is trcated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight ling basis over the periad of the lease.
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are

charged to profitor loss in the period to which they relate.

Share capital
Ordinary shares are classed as equity.

Short term debtors and creditors

Short term debtors and creditors with no stated interest rate are recorded at transaction price. Any losses arising from
impairment are recognised in the profit and loss account.

Distributions to equity holders

Dividends are recognised as a liability in the financial statements in the period in which the dividends are approved by the
company's shareholders. These amounts are recognised in the statement of changes of equity.

Cash and cash equivalents
Cash and cash equivalents includes cash in hand, cash held with banks and bank overdrafis. Bank overdrafts are shown
within borrowings in current liabilities.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2019 -14) .
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A.J.K. (Plant Hire} Limited (Registered number: 00751595)

Notes to the Financial Statements - continued
for the year ended 31 March 2020

TANGIBLE FIXED ASSETS

Fixtures
Plant and and Motor
machinery fittings vehicles Totals
COST
At 1 April 2019 3,937,234 11,543 117,271 4,066,048
Additions 551,150 - - 551,150
Disposals (870,965) - (5,100) (876,065)
At 31 March 2020 3,617,419 11,543 112,171 3,741,133
DEPRECIATION
At 1 April 2019 1,571,487 7,681 80,110 1,659,278
Charge for year 376,549 773 7,323 385,045
Eliminated on disposal (467,060} - (4,552) (471,612)
At 31 March 2020 1,481,376 8,454 82,881 1,572,711
NET BOOK VALUE
At 31 March 2020 2,136,043 3,089 29,290 2,168,422
At 31 March 2019 2,365,747 3,862 37.161 2,406,770
STOCKS
31.3.20 31.3.19
£ £
Stocks 5.000 5,000
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.20 31.3.19
£ £
Trade debtors 143,011 169,941
Other debtors 2,693 -
Tax 6,627 -
Prepayments 13,801 18,842
166,132 188,783
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.20 31.3.19
£ £
Trade creditors 28,629 169,490
Tax - 6,627
Social security & other taxes 6,318 4,425
VAT 20,647 43,875
Other creditors 12,347 11,498
Directors' current accounts 89,439 75,590
Accrued expenses 4,500 4,500
161.880 316,005

DIRECTORS" ADVANCES, CREDITS AND GUARANTEES

At the year end the directors are owed £89,439 (2019 £75,590) which is repayable on demand and attracts no interest,
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