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AUDITORS® REPORT
TO THE DIRECTORS OF ADAMS of NORTHAMPTON LIMITED

PURSUANT TO PARAGRAPH 8 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 2 to 5, together with the full financial
statements of Adams of Northampton Limited for the year ended 31st December 1992. The
scope of our work for the purpose of this report was limited to confirming that tae Company is
entitled to the exemptions claimed in the Directors Statement on page 22 and that the
abbreviated accounts have been properly prepared from the full financial statements.
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In our opinion the Company is entitled under Sections 246 and 247 of the Companies Act 1985
to the exemptions conferred by Section A of Part 1l of Schedule 8 to that Act in respect of the
vear ended 31st December 1992, ard the abbreviated accounts on pages 2 to 5, have been
properly prepared in accordance with that Schedule.
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On 2nt Arli. 1893 we reporied, s auditors of Adams of Northampton Limited, to the members
on the full financial staiements prepared under section 220 of the Companies Act 1985 for the

year ended 31st December 1992, and our audii report was as follows:

"We have audited the financial statements sct out on pages 4 to 13, in accordance with Auditing
Standards,

In our opinion the financial statements give a wue and fair view of the state of the Company’s
affairs at 3151 December 1992 and of its loss for the year thea ended and have been properly
prepared in accordance with the Companies At 1985."

SMITH STARMER HART

Kings House
40 Biiling Rosd S .
Northampton 5 WAL B earn N
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ADAMS of NORTHAMPTON LIMITED

BALANCE SHEET AT 31ST DECEMBER 1992

Notes 1992
£ £
Fixed Assets
Ta. zible Assets 3 105097
Investments 3 5418
110515
Qurrent &5 Efg
Stocks 6364
Jebtors 5000
Cash at Bank and in tland 1947
13311
iitors (Amounts falling
due within onc Year) 67539
Net Current Liabilities (54228)
Debtors (repayabie after more than
one year) 10000
Total Assets Less Current ”
Liabilitics 66287
Less Creditors (Amounts falling '
dus after more than one Year) 4 12717
and Cnarges -
— 12717
£ 53570
Re  Capltsl and, Re
Called Up Share Capital 2 800
Capitel Redemption Reseive 200
Profit and Loss Account 52570

P el

C/fwd £ 53570

Ith

7396
19402
2399

29197
60846

24702

1090

[

(31649)
10200

i ———

92051

25792

£ 66259

3 wh %o

800
65259

£ 66259
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ADAMS of NORTHAMPETON LIMITED
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BALANCE SHEET AT 31ST RECEMBER 1592 (CONTD...)

In preparing these abbreviated accounts we
have relied upon the exemption for
individual accounts contained in

Sections 246 and 247 of the Companies Act
1985. We have done so on the grounds
that the Company is entitled to the benefits
of those exemptions as a small Company.

We have produced the attached statement
received from the Company’s Auditors
concerning this matter.

Signed ..... '(’M’W”" ’

Director

4b-b~tog

Dat ssessapianisitiesissriressielt

1992
£ 53570

— ol e e
S — ]

B{FWD

The annexed notes form un integral part of these Accounts,

1991

£ 66259
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ADAMS of NORTHAMLTON LIMITED
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_- ' NOTES ON THE ACCOUNTS FOR THE YEAR ENDED

# ST DECEMBER 1992 | 'i%!

; 1. Accounting Policies I%i

fg" (@) These Accounts have been prepared under the Historical Cost Convention. i{% “,,':'
jve of Value Added Tax 35 L4

LR S e

(

; (b) Turnover repiesents charges to external customers exclus

: and trade discounts. A
>

q

(¢)  Stocks and Work in Progress are valued consistently at the lower of cost (on first ;[ ;
in first out basis) or net realisable value. L

(d) Deferred Taxation
A deferral of Corporation Tax has arisen due to the different basis on which

profits are arrived at for taxation purposes as compared {o the basis on which
profits are stated in these financial statemants., Provision has been made for this
{axation to the extent to which it is considered likely to become payable in the i
foresecable future and at the rate eventuaily cxpected to be charged. B
|
|

o,
=

(¢) Depreciation of Fixed Assets !
Depreciation has been computed to write off the cost of Fixed Assets over their g
expected useful lives at the following rates:- % ;4 :
Freehold Property | 2% pea. on cost ';k?;
Fixtures and Fittings 15¢H pua. on reducing balance il
Property Alterations 12.5¢% p.a. on zeducing balanes ”I{E
i i

A full years depreciation {s charged in the year of acquisition of an asset but none
{n the year of disposal.

i : ‘ % written off to the Profit and Loss Account ift proportion
1o the balance outstanding during the year.

gt

Y

, ate shown after providing for any amounts which the Directors consider
may not be collected in full.

Pegsion eosts are eerued in the Profit and Lose Aceount in such a way as to
provide a systematic and tational charge ovet the periods from which bernefits are
detived from employees services,

Juvestinents which have been classified as Fixed Assets ave included at cost, less
any reductions in the value of thete Investments which are considered to be
permanait,

favestments classified us Cusront Assels are saown at the losrer 6f cost or net
reafisable value.
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ADAMS of NORTHAMPTON LIMITED

NOTES ON AC OQUNTS (Contd.e...
()  Cash Flow Statenient

The Company has taken advantage of the exemption contained within Financial Sl
Reporting Standard No. | from the requirement to prepare a Cash Flow Statement
on the grounds that it qualifies as a Small Company as defined by Section ¢ ag,
246 to 249 of the Companics Act 1985. E;
il
NOTES SUPPLEMENTING THE BALANCE: SHEET §~
{:i
Share Capital Authorised Allotted and
Fully Paid
1992 1991 15,0 1991
Ordinary Shares of £1 Each 1000 1000 800 800
3. Fixed
dangible Investments Towal
Asiets
Cost: |
Al 1st January 1992 140465 4410 144875
Additions during the Year 1345 1008 2353
At 3st December 1992 £ 141810 L5418 LR
R3] gk~ P T2 R RS
At 1t January 1992 31175 . NS
Charge for the Year 5538 - 5538
At 31a December 1692 £ 36713 £ - £36713
Not ook Value:
At 3t December 1992 £ 105097 £%5§18 £ 110518
At 315t Decetsber 1591 £ 106290 LH0 £ 113700
b r gd B e a BE 82 oS gk
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5 ADAMS of NORTHAMPTON LIMITED
NOTES ON ACCOUNTS (Contd,ese:)
4, Creditors 1992 1991
(a) Repayable:- after after
12 mths 12 _mths
Other Creditors ' 12148 23148
Hire Purchase Creditors 569 1554
£127117 £ 24702
i'
(b) Security: i
The following security has been given to the company’s hankers:- i!ﬁ&
fi
!

and 201 Watling Street West, Towcester and a floating
ts, utensils, furniture and

A legal mortgage over 197
charge over all moveable plant, machinery, implemen

equipment.
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5. Loans from Participators: loans amounting to £12148 (1991 £12148) have been classified
as other creditors; these loans aré unsecured, and repayable on demand; they do not
carry interest. These amounts have been treated as other creditors tepayable in more than.
12 montbs on the basis that o significant amount is likely to be repaid before the end of
the next accounting period, and this form of disclosute is considered necessary to prevent

distortion of the financial results and position of the Compasy.
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