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Litho Plan Limited
Report of the Directors

The directors submit their report and accounts of the company for the year ended 31st May 2008. |

Principal Activity !

The company's principal acuvity is property rental.

Directors
The following directors have held office since 1st june 2007:

J.S. Planner
M.A. Planner

Directors' responsibilities
The directors are responsible for preparing the financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have

elected to prepare the fianncial statements in accordance with United Kingdom Generally Accepted Accounting Practice

(United Kingdom Accounting Standards and applicable law). The financial statements are requned by law to give a true and

fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing those

financial statements, the directors are required to:

-select suitable accounting policies and then apply them consistently,

-make judgements and estimates thar are reasonable and prudent;

-prepare the financial sratements on the going concern basis unless it is inappropnate to presume that the company will |
continue in business, |

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the !
financial position of the company and enable them to ensure that the financial statements comply with the

Companies Act 1985, They are also responsible for safeguarding the assets of the company and hence for taking ‘
reasonable steps for the prevention and detection of fraud and other irregularities.

Small Company Rules

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relaung to
small companies.

On Behalf of the Board

{‘\@%ul ’

M.A. Planner
Director

Approved by the Board on : 29 @Qﬁ&f 20&
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Accountants' Report to the Directors on the Unaudited Accounts
of

Litho Plan Limited

As described on the balance sheet you are responsible for the preparation of the accounts for the year ended 31st May 2008,
comprising the Profit and Loss Account, the Balance Sheet and related notes, and you consider that the company is exempt
from an audit. As instructed, we have compiled these unaudited accounts in order 10 assist you to fulfil your statutory
responsibilides from the accounting records, information and explanadons supplied to us, and we report that they are in
accordance therewith.

This report is made to the company's board of directors, as a body, in accordance with the terms of our engagement. Our
work has been undertaken so that we might compile the financial statements that we have been engaged to compile, report
10 the company's board of directors that we have done so, and state those matters that we have agreed to state 1o them in
this report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's board of directors, as a body, for our work or for this report.

We have carfied out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in England and Wales and have complied with the ethical guidance laid down by the Insttute relatng to
members undertaking the compilaton of financial statements.

You have acknowledged on the balance sheet as at 31st May 2008 your duty to ensure that the company has kept proper

accounting records and to prepare financial sratements that give a true and fair view under the Companies Act 1985, You
consider that the company is exempt from the statutory requitement for an audit for the year,

We have not been instructed to carry out an audit of the financial statements. For this reason, we have not verified the

accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the financial statements.

A/daz{ St 17

Kingston Smith LLP
Chattered Accountants

Devonshire House
60 Goswell Road
London ECIM 7AD

Date: 7 J;‘“'JJ 30'0'7
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Litho Plan Limited
Profit and Loss Account
For the year ended 31st May 2008

Note
Rents received
Interest received
Administration expenses 3
Profit before taxation
Taxation 4

Profit after taxation

Dividend paid on equity shares
Retained profit/(loss) for the year
Retained profit brought forward

Retained profit carried forward

2008 2007
£ £
16,776 17,333
163 154
(8,639) (5,089)
8,300 12,398
(1,680) (2,383)
6,620 10,015
(5.500) (12,500)
1,120 (2,485)
8,607 11,092
9,727 8,607
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Litho Plan Limited
Balance Sheet at 31st May 2008

Note 2008 2008 2007 2007
£ £ £ £
Fixed assets
Tangible assets 2 150,344 150,458
Current assets
Cash at bank and in hand 5,514 4,073
__ssla _4oms

Creditors: amounts falling due
within one year
Other creditors and accruals 6,727 5,817
Taxation 1,680 2,383

8,407 8,200
Net current liabilities (2,893) 4,127
Net Assets 147,451 146,331
Capital and reserves
Called up share capiral:
Authornised and issued - 5,000 ordinary 5,000 5,000

shares of {1 each

Investment revaluation reserve 132,724 132,724
Profit and loss account 9,727 8,607
Shareholders' funds 147 451 146,331

In preparing these financial statements:
(a} The directors are of the opinion that the company is entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985;
(b} No notice has been deposited under Section 249B(2) of the Companies Act 1985; and
(c) The directors acknowledge their responsibilines for:
{i) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985, and
(i) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit or loss for the financial year in accordance with the requirements of Section 226 and
which otherwise comply with the requirements of this Act relating to accounts, so far as applicable 1o
the company.

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act
1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective January 2007).
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Litho Plan Limited
Notes to the Accounts
For the year ended 31st May 2008

Accounting policies

Basis of accounting
The accounts are prepared under the historical cost convention, as modified by the revaluation of investment property, and
in accordance with the Financial Reporting Standard for Smaller Enuties (effective January 2007) (FRSSE).

Depreciaton
Depreciation is provided at rates calculated to write off each asset over its estimated useful life. The rate used for assets
other than property is 25% p.a. on 2 reducing balance basis.

In accordance with the FRSSE no depreciation has been provided on the freehold property.

Deferred taxation

In accordance with the FRSSE, deferred taxatdon is recognised as a lLability or asset if transactions or events that give the
company an obligation to pay more tax in the future, or a right to pay less tax in the future, have occurred by the balance
sheet date. For the period of these accounts no provision was considered necessary.

Fixed assets Computer Freehold

Equipment Property Total
Cost or valuation £ £ £
At 1st June 2007 & at 31st May 2008 1,084 150,000 151,084
Depreciation
At 1st June 2007 626 - 626
Charge for the year 114 - 114
At 31st May 2008 740 - 740
Net Book Value
At 31st May 2008 344 150,000 150,344
At 31st May 2007 458 150,000 150,458

Investmenr properties are not depreciated. This represents a deparre from the Companies Act 1985, and is done in
accordance with the FRSSE in order to give a true and fair view of the company's results.

The frechold property was valued by the directors on the basis of open market value ar 31st May 2002. The directors are of
the opinion that no benefit will accrue to sharcholders from incurring the costs of a professional valuation. The historical
cost of the revalued asset was £17,276.

Administration expenses include:

2008 2007
£ £
Depreciation 114 152
Directors' remuneration 3,000 2,400
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Litho Plan Limited
Notes to the Accounts
For the year ended 31st May 2008 (Continued)

4  Taxation

2008 2007
£
Tax charged at 20% (2007 - 19%) 1,630 2,383

5 Controlling Party

The company is controlled by ].8. and M.A. Planner, the directors, by virtue of their holding of 98% of the issued shares.

6 Deferred taxation

No provision has been made in these accounts in respect of potential tax liabilides relating to the revalued propertes.
‘These liabilites are currently estimated to be £20,566 (2007: £20,566).
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