% M R01 (ef)

Companies House

Registration of a Charge

Company Name: SAFEWAY STORES LIMITED
Company Number: 00746956

Received for filing in Electronic Format on the: 18/07/2022 XBSIPT1V

Details of Charge

Date of creation: 08/07/2022
Charge code: 0074 6956 0044
Persons entitled: GLAS TRUST CORPORATION LIMITED (AS SECURITY AGENT)

Brief description:  ALL AND WHOLE (FIRSTLY) THAT AREA OF GROUND EXTENDING
TO ONE HECTARE AND SEVEN HUNDRED AND SEVENTY-FIVE
DECIMAL OR ONE THOUSANDTH PARTS OF A HECTARE OR THEREBY
MORE PARTICULARLY DESCRIBED IN, DISPONED BY AND SHOWN
DELINEATED IN RED ON THE PLAN ANNEXED AND EXECUTED AS
RELATIVE TO DISPOSITION BY KEVIN HUGH MICHAEL DOYLE AS
TRUSTEE AND CALEDONIAN HERITABLE LIMITED TO SAFEWAY
PLC DATED 19 AND RECORDED IN THE DIVISION OF THE GENERAL
REGISTER OF SASINES APPLICABLE TO THE COUNTY OF MIDLOTHIAN
ON 30, BOTH DAYS OF DECEMBER 1991; AND (SECONDLY) THAT AREA
OF LAND ON THE SOUTH SIDE OF PORTOBELLO ROAD, EDINBURGH
IN THE COUNTY OF MIDLOTHIAN MORE PARTICULARLY DESCRIBED
IN, DISPONED BY AND SHOWN DELINEATED AND COLOURED PARTLY
RED AND PARTLY PINK AND EDGED RED ON THE PLAN ANNEXED AND
EXECUTED AS RELATIVE TO DISPOSITION BY THE LIFE ASSOCIATION
OF SCOTLAND LIMITED IN FAVOUR OF SAFEWAY PLC DATED 3, AND
RECORDED IN THE DIVISION OF THE GENERAL REGISTER OF SASINES
APPLICABLE TO THE COUNTY OF MIDLOTHIAN ON 9, BOTH DAYS OF
JULY 1991; ALL AS THE SAID SUBJECTS DESCRIBED (FIRSTLY) AND
(SECONDLY) ARE SHOWN TINTED BLUE, PINK AND MAUVE ON THE
PLAN ANNEXED AND EXECUTED AS RELATIVE TO THE INSTRUMENT
TOGETHER WITH (ONE) THE WHOLE BUILDINGS AND ERECTIONS ON
THE SAID SUBJECTS DESCRIBED (FIRSTLY) AND (SECONDLY) (TWO)
SUCH RIGHTS THERE MAY BE TO THE WALLS (IN SO FAR AS THEY
AT PRESENT EXIST) BOUNDING THE SAID SUBJECTS DESCRIBED
(FIRSTLY) AND (SECONDLY); (THREE) THE FITTINGS AND FIXTURES IN
AND ON THE SAID SUBJECTS DESCRIBED (FIRSTLY) AND (SECONDLY)
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(FOUR) THE PARTS, PRIVILEGES AND PERTINENTS OF THE SAID
SUBJECTS DESCRIBED (FIRSTLY) AND (SECONDLY) (FIVE) THE WHOLE
RIGHTS COMMON, MUTUAL AND EXCLUSIVE EFFEIRING TO THE SAID
SUBJECTS DESCRIBED (FIRSTLY) AND SECONDLY) AND (SIX) THE
CHARGOR’S WHOLE RIGHT, TITLE AND INTEREST, PRESENT AND
FUTURE, IN AND TO THE SAID SUBJECTS DESCRIBED (FIRSTLY)

AND (SECONDLY). FOR MORE DETAILS, PLEASE REFER TO THE
INSTRUMENT. REFERENCES IN THIS SECTION TO THE "CHARGOR"
MEAN THE COMPANY.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 746956

Charge code: 0074 6956 0044

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th July 2022 and created by SAFEWAY STORES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 18th July 2022 .

Given at Companies House, Cardiff on 20th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Certified a true copy save for
the material redacted pursuant
t0 $859G of the Companies Act 2006:

/
/// /
EXECUTIONVERSION. LETLA L

BRODIES LLP
Solicitors

Ref: GOL2510.1
Date: 7 July 2022

STANDARE- SECURITY
by

SAFEWAY STORES LIMITED
: as Chargor

in favour of

GLAS TRUST CORPORATION LIMITED
- as Security Agent

Sectirity Subjects: Northfield Broadway, Edinburgh

* Brodies LLP
58 Morvison Street
_ “Edinburgh EH3 8BP
©OT:0131 228 3777
F:0131.228 3878
L DXED10. . .
Ref: MXM.CAH.GOL2510.9 .
2022
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FOR THE PURPOSES OF THE LEGAL WRITINGS (COUNTERPARTS AND DELIVERY) (SCOTLAND) ACT3
_ '20‘!5 “THIS STANDARD SECURITY {S DELIVERED ON: _ 1} e Ik

STANDARD SEGURITY

" BY.

(1) SAFEWAY STORES LIMITED, = company mcorporated under the: Companues Acts with reglstered
number 00?‘46956 formeriy kiowh as Safeway Pi6and formerly Having its registered office at 6
-_Mllhnton Raad, Hayes Middlesex and now ‘at stmore House, Gain Lane, Bradford, BO3 ?DL (the'
“Chargor") - '

in favour of

(2)  GLAS TRUST CORPORATION LIMITED, a company incorporated in England ‘and Wales with

- registered number 07927175 and having its registered office at 55 Ludgate Hill, Level 1, West, London
"England EC4M. TIW as seclrity agent and secur&iy trustee for the Secured Creditors {as definéd
" below) an the terms and condifions set out in the Intercreditor Agreement (as defirned below) (the'
“"Security Agent”, which expressm shail include any person-for the tirme being appomted as trustee

- oras an additional trusiee for the purpose of and in accordance with, the }ntercredl'mr Agreement (as _
-defmed beiow)} ' ' '

ccm's'memm THAT:

(AY  TheChargor -ehtersihto_ihis:Sta'hd'a’rdj Security to secure Ets-_dbligééions--io the Secured Creditors under
the Secured Debt Donument’s {asdefined beloW) frarﬁ'time.- to fime. .

hE (_'B) - For all purposes this Standard Ser:;unty and the Secur:ty Interest created by it shall secure the Secured'. '
Obhgahons and is subject to the terms set out in the Intercreditor Agreement

 ACCORDINGLY T IS AGREED AS FOLLOWS:
4 _ 'interpr;etéti_nﬁ-'
1.1 Definitions

in tni’s'Sta-ndérd Sécurity:. -

f*‘coliateral Rights“ meahs all nghts powers and remed:es Qf the Secunty Agem prov;ded by or’
pufsuant fo this Standard Security or by law.

"Bommnn Secured Liabilities D;scharge Date" has the meamng, glven to that term - the
Intercreditor Agreement '

' "chpany“ means. Market B;dco Limited E hmlted Elabmty cnmpany orgamsed under the laws of
[England and Wales with reglstratlon number 1353?474
_ 6131{}653\{2




"Enforcement Event" has the meaning given to the term "Acceleration Event" in the Intercreditor
‘Agreement (excluding any Senior Unsecured Liabilities A¢celeration Event)..

“mntercréditor Agreement” means the intercreditor agreerrent otiginally dated 3 November 2021
bet‘ween amongst athers, Market Holdco 2 Lirmited, the Parent, the Company and the Security Agent,

as amended axtendad, restructured renewed navated suppiemented restated refunded, replaceti'
or modlfled fram time to time.

""'Parerit" means Market Holdco 3 L|m|tec| a limitad. Irab:i;ty company organ;sed undar the laws of'-
- England and Waies w:th registration number 13537356

“Parties means each cf'th'e.parties to this Standard Securiy.
“Plan" me‘ans- th‘e: plan an‘neke‘dahd executed as relative hereto.
- "Secured crednte::rs“ has the meaning given 19 the term: "Semor Secured Crecﬂtcrs” in the'
: Entercremter Agreernent..-
“Secured Debt Documents"™ has the meaning-given to the term “Secured. Debt Documents™ i the
Intercreditor Agreement (excluding the Senior Unsecured Bridge/Notes Finance Documents). -
"Secured Financing Agreement” means the Senior Facilities Ag’r‘eémen't_, any Second Lien Facility
. Agreerhent_,' any Second Lien Notes Indenture, any Senior Secured Bridge Facility Agreement, any
Senior Secured: Nates Indenture, any Pari Passu Facility Agreement and any Pari Passu’ Notes
Indenture.

.........

" obligations- referre_d ford 1_n sub p_aragraph (_ a)of the definition of "Secured Obligations" in the Intercredatar
Agreement,

Security™ or “Security Inferest” means a mortgage, standard -security, -charge, pledge, lien,

" assignation ér:'a‘ssﬁignm'ent in se‘éizr’iﬁy or other security interest 'haviﬁh‘g ésim-ilar- effect. -

' "Security Pericd" means the perlod beg;nnsng on.the dai:e of deiwery of this: Standard Securlty and
“ending on the Cemmon Secured Liabilites D:scharge Date

* "Security Sub}ecfs.“ means ALL and WHOLE (Firstly) that atea’ of grotnd extending t6 One hectare
“and Seven hundred and seventy-five decimal or One thousandth parts of a hectare or thereby n*aoré; .

- particularly described in; dispaned by and shown delineated i in red on the plan annexed and exacuted
-as telative to Dispositmn by Kavin Hugh Mmhae} Doyl as Trustee afid Caledonian Heritable Lsm:ted
“to Safeway plc dated 19 and recorded in the Division of the Genera! Reg;ster of Sasines’ apphcable to--
. theé County of Midiothian on 30, both days of Decsmber 1991; and (Secandly) that area of land onthe
“south side of Portobello Road, Edinburgh | in the County of Midlothian more: parficularly described in,
diSpdned'by.and shown delineated and coloured partly red 'ancfih'arﬂy pink and edged red on -the-plari_ g
' '.énh'lstxed and executed as relative to Disposition b'y'Th_e Life :As's'nlc'iati'o'n of Scotiand Limited in favour

61310853v2



of Safeway plc dated 3, and recorded in the Division of the General Register of Sasines applicable to
the County of Midiothian on 8; both days of July 1991; all as the said subjects described (Fi'rétl'y}-ahd :
‘(Secondly}are shown tinted blue, pink and mauve on the Plan together with (One) the whole buildings
‘and erections on the said subjects described (Firstly) and (Secondly) (Two) such rights there may_he :
to _th:e". walls {in so far as they at present exist) bounding the said éubje-ét's described (Firstly) é'nd_'
(Secondly); (Three) the fittings ‘and fixtures in and on the said-subjects described (Firstly) ‘and
* (Secandly) (Four) the parts, prw;leges and pertinents of the said subjects described (Firstly) and
{Secondly) {Five) the whole rights commion, mutual and exclusive: effemng to the: said subjects
‘described {Firstly) and Secondly) arid (Six) the Chargor's whole right, title and interest, presen’s and -
future, in and to the said subjects described (Firstly) and {Secondly). . '

' ""Sgﬁ'i'nr.Fa-i:i'l'itieé-A.gre'e'ment" means the seriiof facilities é'g_reém’ent aﬁ'gi'n'a.lky dated 3 November

_'2021 and méade between; amongst others, the Company, the Parent and the Security Agent, each as
defiried insuch 'agké'eme-ﬂt'(ss-amen_'de'd; restated, varied, novated or supplemented from tim.e'-tc_: time), -
wStandard Conditions™ neans the standard 'con"diti'ons specified In Schedule 3 to the Cchvéyahcing
-and Feudal Refarm {Scotland) Act 1870 as. amended and any Tawful varlation thereof operatwe for the .
time baing.

1.2 _C_uns;tru'ction' :

124 _'Unié'ss defined in this S'tandard"slecl.'sri"ty-,- or the context otherwise r‘eduir“e’s a term defined
" in the Intercreditor Agreement has the same meaning in this Standard Secur:ty, or any
“notice given under or in connection with this Standard Securtiy as ifall references in those
defined terms to the Intercradifor Agreement weré & reference to this Standard Secuﬂty or
~that netrce

122 ..i'.n fiis Standard Securlty:

1.2.2.1 the ‘rules of interpretation contained in clause 1.2 (Construction) of the.

Intefcreditor Agreement shail apply to the constructmn of thig Standard’
Secunty,.
4222  any reférence to the “Chargor”; the "Secured Creditors" or the "Security

Agent" shall be construed 56 as to iniclude its or their {and any subsequent) .
SUCCESSOrS in  title; perm!tted assugnees and permntted transferees in -
accordance with their respective interest and in the case of the Security
_'Agent any” person for fhe time being: appc;nted a8 Securlty Agerit in
-aceordance with the Intercredltor Agreement

1223 references t'c any Secured Debt Document or other agreement or instrument
& o be construed as a reference to that agresment or instrument as amended
(Howsoever fundamentally and ‘whethier or- not stieh amendment resultsiin

naw and/or mote Snherous ohhgatnons and habahtmes), including by way of 4
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24

22

refi naﬂcing, deferral or extension of the facilitles or by way of an addition of
increase of or other changes to the facilities or other @bhgatzons or. E:ahmties
under the agreements or accessuon or retirement of the parties to the_ -
_ agreements B

1.2.24  teference to any clause isa reference tc a clause of th|s Standard Secuntyi :
unless the context otherwise. requwes and

12256 -aprovision of law is a reference fo-that provision as amended or re-enacted.

1,23 .rﬂfthitEﬁsfahding' any term '.raf' this  Standard Security o the contrary, the validily or
.enforceabﬂ;ty of any Secuiity Interest created pursuant o this: Standard Secur;ty shall
gegure the Secured Obligations, and the exercise of any right or remedy by the Security

. Agent. under this Standard_Secur_&ty shall be subject to the terms of the Intercreditor
Agreement. ' o

424 Urless the context otherwise reqﬂires. a reference to the Security Stbjects includes:

1241 anypart of the Seclrity Subjécts; and -

1.2.4.2 any proceeds of the Security Subjects.

125 - This Standard 'Sécu_r'ity is 2 Senior Finance Docurment, -
126 ‘Words importing the plural shall inclide the singular and vice versa: _
127 Referencés to the “debtor” in the Standard Conditions shall include the Chargor.

 Undertaking to Pay

The Chargor undertakes o the Security Agent as trustee for the Secured Greditors that it shall on
demiand of the Security Agent discharge a’ii‘-.Sequ_red' Obligations as and when they faill due according
to their terms and the Chargor shall pay t-o.'t_he_ Security Agent when due and pavable evety st at

any time owing, due or incurred by the Chatgor to the Security Agent (whether for its own account or”

-as trustee for the Secured Creditors)y or any of the other Secured Creditors in réspect of any such -
liabilities provided that neither such covenant nor the Secdity Intérest constituted by this Standard
- Security shall extend to or include any liabllity or sum which would, but for this proviso, cause such

undertaking or gecurity to be unlawful or prohibited by any a’ppiécabie law.

ifthe 'G'ha’r'gdr faEEs-m pay any sum-on-the’ due date- 'fof payment of that su"m the Chargor shall pay'_'
interest o any such sum: (before and after ary judgment and to the extent lnierest ata defaut& rate is

ot etherwise being paid. on such sum) from the date of derirand until the: date af payment calculated :
‘an a daily basis at the rate determined in accordance with the prav;sncms of clausa 27.5 (!nterest on -
*demand) of the Intercreditor Agreement
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3.1

3.0

4.1

45

4;_3. :

61

B2

Creation of Seturity

“The Sacuiity Interests created by or pursuant to this Standard Security are:

31,1 created in- favour of the Security Agent as trustes for the Secured Creditors. and the -
Security Agent shall hold the benefit of this. Standard Security and the Securtty Ihferests
created by ar pursuant to it ofi trus’e for the Secured Creditors;.and

3.1 2 cc_in’ﬁh‘u_ing sécurity for thé'payment 'and'discharge-af a'li the Secured Obligaﬁ'ﬁns;

The Chargor’ grants a standard. secunty in favour of the Secunty Agent over the Secur;ty Sub;ects as-

gecuity for the payment and discharge of all of the Secured Obllga’ﬁcns
'I'nco_rporat'ian ‘and variation of Staﬁdard'cchditinn's

- The Standatd Conditions ancf any Iawfu1 Variation thereof operatwe for the tlme being shall appiy tc _
" this Standard Secuﬂty ' ' '

The Standard Conditions stiall be varied (insofar as lawful and applicable) in accordance with the

_express provisions of this Standard Security and the provisions of the other Secured Debt Docurients

and the Chargor agrees that the undertakings and the obligations on the debtor's part and the rights.’

 of the creditor coritainied in-the Standard Conditions (as thus varied) shall be i addition {o the -
“undertakings and obligations on the part f the Chargor-and the rights of the Security Agent
. respectivély contained in the Secured Debt Documeants which shall be incorporated in'and shalf form
part of this Standard Security and shall be held to be repsated herein mutatis mutandis.
“In the event of any coriflict between the terms of the Standard Co‘nditiané’and the terrrs of the Secured
- Debt Documents the terms of the Secured Debt Docurments shall (insmfar as Iawful and appllcable)“
: prevarl '
_'N'egatiVe- Pledge-

: Except as not proh:blted under the Secured Financing Agreements the Chargmr shall no‘r atany time
- during the Sécurity Period create oF permit to subsist any Secunty Interest over all or any part of the'

Secursiy Subjects :

'Real Prdper’ty' Undertakings

'The"ﬂhargbr shall, during the 'S'e'c':ur'ity Period, promiptly notify the Sedurity Agent of any material

contract, conveyarics, transfer or other disposition for the at:qwsatlon By the Chargor {or its nommee(s)) _

of any Material ReaE Property (as’ deﬁned in the Senlor Facilities Agre@meni)

The Chafg’m‘ shall; 'du’r'in'g the Séc‘urity' Period, (e’xz‘:e‘pt as otherwise permitied by the Secured

~Financing Agreements) in relation to- any Iease agreement for lease or other right to occupy to-which -
. -all arany part c>f the Securrty Subjects isat any time subject:’
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6.3

64

65

6.6

7

6.2.1 pay the rents (if the lessee) and observe and perform in all material respects the covenants; '
‘undertakings, title conditions, burdens and obligations imposed (if the Ieséor_)'.og.th'e léssor
or (if the Iessee) c:in' the ies‘s‘ee; a’nd

'6.2}_2'.': "ot do any act or thlng whereby any lease of other document which gives any nght to -

"eccupy any part of the Secutity Subjects becomes o may becomie subject to determmatmn :
or any right of re- entry of irritancy prior to the explratian of its term,

Z'm each case where faillre to do so could reasonab[y be expected to have a Matenal Adverse Effect

(as defined i sn the Senior Facilities Agreement)

: -.The Chargar sl'aall dunng the Secunty F’enod {except as otharw:se permltted by the Secured Financmg-

Agreements): -

6.3.1 - repair and keep in good and substant;a[ repazr arid ccmdltmn the Securtty Sub;ec‘ts save to

the extent it is a third party’ § oblagation to do s0] and -

632 eom'piy' with and. observe and perform (i)-aif applicable requiremerits of all pllan'nzi'ﬁ‘g and-
|  environmental legislation; regulations and by-laws relating to the Security Subjects, (i) any
_matenal condst[ons attaching to any piannmg permissions relating to or affectmg the:
Security SubJBGtS and (sn} any rotices or ather orders made by any planning, envarcnmental

“or other pubinc body in respect of all'orany par& of the Securaty Subjects

in -@a_ch'é.ase where'féilur'e_fo dn‘ so‘_couid -r‘éasonably b_e‘ e‘;&pected to have a Matéfiai’. Adverse Effect_g' '

cne terms of. Staindérd Condltlon 5(3) the Chargor shall prowtie cover to the extent of the remstatement

value of the Security Subjects and not thezr open market value,

If the. Chargor fails to comply with any of the undertakings contained in-this clause 6, the Seourily

Agent shall be entitled; but shall not be obliged ;. (with s'u_t:h' agents, contractors and others as it sees
it} having (if practicable in the. circumstances) given seven (7} days' notice to the Chargor to remedy

such failure to comply, to do stich things as may-in the reasonable opinion of the Secutity Agent be
requnred to- remeciy such failure and all Hionies spent by the Sécurity Agent in domg 86 shall- be

- relmbursed by the Chargcr on demand with mterest from the date of payment by the Security Agent.
'untll réimbursed in aacordance with claise 2 2.

-The éxercise by the Securtty Agent of its powers under clauss 6.5 abave shaﬂ not render the Secuﬂty_

Agent tiable to account as herltabie Greciztur in possession.

‘Enforcement of 'Sfe't':'u'fity

‘For the purpose of Standard Condition 9(1)(b) the Chargor shall be held to b in default following the
'.aé;éurrenc_e of an Enforcemént Event which is continuing, and in the everit of the Chargor being in- -

default as aforesaid, then without prejudice 1o any other rights and remedies available to the Security
Agent by virtue of the'Standard Conditioris or any other security, chargé or undertaking or in any other. -
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7.2

8.1

82

94

manner, the Security Agent will be entitled to exercise any of the remedies available to a creditor on

- default of a debtor by virtus of the provisions of the Conveyancing and Feudal Reform (Scotland) Act

1970 (as amended).

‘The Security Agent shall hot bé liable ta-_édc’ounti‘as; hefitable creditor in possession in respect of all or
any part of the Security Subjects ot be liable for any-loss upon realisation of for any neglect, default

Cor omssmn in connentlon with the Secunty Subjects to'which & heritable GTEdl'(C!T’ of heritable creditor
in possessmn msght otherwise be liable. '

Further Assurance

Subject to the Agreed Security Principles; the Chargor shall promptly, at its own cost, take all such

-action (mcludmg making all fi lmgs, registrations and natansatmns) arid execute all such documents
.(anciudmg assngnments ass:gnatlons transfers, standard securities, charges notices, intimationg and
) mstructtons) as the Security Agent may reasonabiy specn‘y (and in-such form as the Security Agant '

may reasanabiy reqmre) in favour of the- Securtty Agent or it nommee( s)

811 to create, pérfect protect and/or maintain the Set‘:urity created orintended to be crested in

 respect of the Security Subjacts (which may include. the execution by the Chargorof a
standard. secur:ty, charge, asssgnation or assignment gver or relatmg ia the Secunty
Subjects) or for the exercise of the Ct:llateral R:ghts andfor '

812 fallowmg the occlitrence of an Enforcement Event which I‘S contlnumg, to facil state the
'reahsat;on of the Securzty Subjects.-

) Sub;ect tc) the Agreed Secursty Principles, the Chargor shatt at the cmst and e’xpense of the Chargor,
take all such action as is availablé to’it (mcludmg making aii filings and reglstratlons) as may be:

necessary for the purpose of the- creatton perfection, protectmn ar maintenance of any Security .

: :conferred or mtended to be conferred on the Securfty Agent by of pursuant o thzs Standard Secunty
-Ge‘nera“i' undenékings :

: The Chargor shall from fime to time on reasonable request of the Secunty Agent, and promptly upon

the occurrence. of an Enforcement Event, furnish the Secunty Agerit with such information as-thé

- Security Agent may reasonably reqwre about the Secunty Subjects and its oemphance with the terms
'of this: Standard Security save that (unless an Enforcement Event has occurred) the Chargor shall not. -
- be required to furaish the Security Agent with such information where:

911  stch infcrniati'ah 18 nat customarily pro.vided;_.

9,12 stich information is not relevant to the 's"ecu'ri't'y:Agem'for_ the p‘u‘rp‘ésés of this Standard
- Security; ' - o '

943 todosowotld breach any law or regulation or restriction of any applicable stock exchange

requirement or duty of confidentiality binding on it;
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10

10.1

0.2

103

9.14 stich information is not readily available to the Chargor without undue cost or effort of the
 Chargor; ' ' ' ' ' '
: 915 preparation or .p"rmﬂsi'on ef'su_chi infermetionweuid result in-a material cost -%e_the.i:hargor .

relative te-the materiei'ityef the‘-'informatien re'qu’e’sted; or

916 the Cherger be ieves (actmg reasonably) that the mfermatlon isofa pamcularly coﬂﬂdent;al '

oF sensntave commarcial hature.

‘Continuing Security -
: '.Confinuing_SeCUrify-

10410 The SeeU'rity'interes'ts' created by' of pursuant to this Stehderd Security shall remair in full

_foree and effect as a centmumg security fer the Secured Obhgatlons unlesa and- untif
diecharged by the Secuﬂty Agent. .

1042 No part.of the S'e'curuty from time to time intended to be constituted by this Standard

Security will' be considered satisfied er discharged by any intertnediate payment:f
'dlseharge oF sehefactlen of the whele or any part of the Secured Obhgatlene

Other Security

The Security Interests _eifeeied: by or pursuant to this Standard Security and the Col_iateral Rights shall
“be cumuiative, in addition to and independent of eve'ry_ othar security which the Se'curity Agentor a'ny-' :

Securéd Creditor may at any’ time hold for the Secured Obligations or any other obligations- or any
rights, powers and remedies provided by law and shall operate as an independent Security Interest

. not\mthstendmg dny. recelpt release or discharge endorsed an'or given in respect of or.underany such.
‘other Security. No prior. security. held by the. Security Agent: (whether in its capacity as trustee or

~otherwise) ar-any of the other Secured Cred:ters over the whole or any part of the Securlty Subjects;
'--sh:all merge into the Secunty constituted by this Standard Security

‘No prejudiée’

The Se_c:uri:ty' interests created by or pursuant to this Standard Security and the Collateral Rights shall
“not be prejudiced by any forbearance; neglect, indulgence, abandonment, extension of time, release;

surrender aor loss of eecuratles dealing, variationy of arrangemeﬂt granted to the Chargor or any other-
persor, or the. Securtty Agent (whether in its cepec:ty as frustee or otherwise) or any of the other-

- Secured- Credetors or by any variation of the terms of the trust upon which the Securtty Agent holds: :
~ihe Secunty or by’ any othetthing wh:ch might otherwise prejudice this Security or any Collateral Right.
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104 Security Agent

'Wiihéut p‘rejud'i'ce to the a‘ights afforded by the Conveyancing and Feudal Reforim (Scotland) Act 1970-
- (as amended) the prowscons set out in clause 22 (The Security Ag@nf) of the Intercreditor Agreement
shall govern the. fights, diities and obligations of the Security Agent ufider this. Stanéard Security.

105  Remedies and Waivers

No failure on the part of the Security Agent to exercise, rior any delay on its part in exercising any right
under this Standard Security (including the Collateral Righits}), shall aperate as a waiver of that right or
- eonstifute an election to affirm this Standard Security on the part of the Security Agent. No election to' )

affirm this Standard Secutity shall be effective unisss it is in writing. No single or parﬂai exercise of

any right of the Security Agent under this Standard: Security (mct-udmg the Collateral ‘Rights) shall
preclude any further or other exercise of that or any’ other right of the Security Agent under this

‘Standard Secuity, - ' ' '

0.6 Waiver of defences

" The obligations assumed, and thé Secufity Interests created by, the Chargor under this Standard
-Secdrity.an_d the Collateral Rights will not be dffected by an act, omiséioré, matter or ihin‘g.Which;_but'
for this clause- 10.6, would reduce, feleass of p-réjudic’é any of its obligations under, or the. Security
interests created by, this Standard Security (thhout lsmitatsen and whether or not kncwn to it or any
‘Secured Creditor) mcludmg

' '_10-.67-.1‘_1_: “any time, waiver or '_'t_:o'_néeﬁt granted to, oF composition with, any other person;

10.6:2 the release of any othier person under the terms of any composition or arrangement with
ariy creditor of any memiber of the Group; '

1063 thé tak’i_ﬂg’-,.-\'J"ari'a'ticn,-'cbmprbmis',e-,' exchange, 'ren'ewafo'r’rel:easa of,-'_.r)%"refué'a'l of neglect
" {o perféct, take up or enforde, any rights against, or security over assets of, any other
pérsan ‘or any nor-presentation of non-observance of any formality or-other requirement -

* inrespect of any inst‘rume_nt or ény failure to. feaﬁs‘e. the ful!_ vaiué of any seourity;

1064 any ;ncapacnty or lack of pawer authority or legal persmna!;iy of or d:ssotutson ar change an
'  the members of statuis of any oiher person;

1065 any' am-ehdfhent; nbVati_oh',- ‘supplement, ext’eh's'ion' (w'he'th'er of 'ma%urity' or otherwise) or
. restatement (in each case Fowever furidamental and ()f"'what'sfr)evjef' n';ature,-'.én'd whether
oF notmoré ane'rous‘-)_q'r'.repl_a'mémen't of a Senior Finance Document, Second Lien Finahice
- Document-or any- other docutment or security {including, without limitation, 'a'ny' t:'hange in
the purpose of -any exiansmn of orincrease inany fac;!sty or the addition of any new facnrty
‘under any Seclred Debt Documeni) or cf the Secured Obligations;
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1068 any unenforceabil'ity, ilegality-or invalidity-of-any obligation-of any person under any Senior
Finante Document; Second Lien Finance Document or any other dacument or sscurity or -
-~ of the Secured Qbfrgatmns or

10.67 . any i-n'samenc'y or simillar procesdings.
Immediate feaaurs'e

The’ Chargczr waives any rlght it-may have of flrst requsrmg any Secured Cr‘edﬁor {or. any trustee or
~agent.on ;ts behalf) to proceed against or enforce any other rights or securlty or claim payment from

any person before clairing from the Chargcsr under thxs Standard Security or enforcsng the Securlty
Interest ¢reated by this Standard Security, This waiver applies urrespechve of any law or any provrsaon

of this Standard Securaiy to the: contrary
Deferral of Ri_ghts :

“Until the end of the Security Period, the Chargor will not exercisé any righits which it hay have by

reason of performarica by it of its obligations under this Standard Secur'ityﬁ:_

10,81 tobe indemmified by any other person;

1082 to claim. any contribution from any gﬂarahibr’ of the Chargor's obligations. under: this

Staridard Security;'andfor

' 41(}.8..3: to take the beneflt {inwhole or in part and whethat by way of submgatlon or othenmse) of

- any raghts of the. Secured Creditors under the Secured Debt Documents or of any offiar
guarantee or securlty taken: pursuant to, orin connechon with, i’hss Standard Secunty by
"any Sectired Creditor,.

No-obligations in relation to the Security Subjects -
“The Seclirity Agent is not obliged to do any of the following in respect of the Seciirity Subjects:
10.9.1 'péﬁo?’m. any obligation of the Chargor;

1092 make any payment;

1093  make any enquiry as to the nature or sufficiency of any payment received by it or ttie
- Chargor; ' ' :

| D’.Q;zi- . present or file any claimi.or take any other action to collect or snforce the payment of. any

amount to which it of the: Chargor may beentitied; or

10.0.5 exercis'e any rights to Which'fit or the Chargdr_ méy be entitled.
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Application of Proceeds

‘Order of Appiication

All moneys feceived or recovered and any non-tash recoveries made or received by the Security

Agent pursuaiit fo this Standard Security shall (subject to the claims of any person having priot rights
thereto) be dpplied in accordance with clause 20 (Application of Proceeds) of _-Ehe'tntercredi_ttjr

- Agreemenit notwithstanding any purported appropriation by the Chargor,
Application agairist Securéd Obligations

"Subject to clause 11,1 (Order of Appfmatron) above, any moneys or other value recewed or realised o

- by the Security Ageﬂt from the Chargor under this Standard - Seaur;ty may be applied by the “Security

Agentto any itefn of account or |abmty or. transaction forrming part of the Secured Obhgahons to which
they may be a;}plscable in any “order or manner which the Securliy Agent may’ determme prowded that

such applucats_on i caonsistent with the terms of the Intercreditor Agreement,

Proceeds a'_f ﬁeansatinn

The Secuﬂty Agent and any agent of the Secunty Agent shall not by reason of ’takmg ;:Jossess;ori of

-all or any of the Security Sub;ecis or any other reason whatsoever and whether as herutable creditor
in pcssess:on oton any other basis whatsoever be liable to accouritfor anythang except actual receipts
- ot be liable for any loss or damage arising from realisation of, or enforcement of rights in respect of,

all or any of the Securaty Subjects or-any other preperty, assets, ﬂghts ar. undertaklngs of whatsoever.
nature whether ar not owned by the Chargor or any other person or in which the Chargor oF such gther

- person has an interest, from any act, default or omission in reiat:on fo all or any of the Secur:ty Sub]ects '
‘or any other property, assets, rights or undertakmgs of whatsoever nature whethier or not owned by

the Chargar ot any other parson of in which the Chargor or such other person has an interest; or from'
-any. éxercise of rion-exarcise by it of any power, autharity or d|scretmn canferred upon 1t in relation to

all or any of the Sec_urlty Subjects ot any other property, asssstsi. rights or under’cakmgs_of whatsoever

pature whether or ot owned by the Chargor or any other persor or in which the Chargor of such other

person has an interest (except to the extent arlsmg from the: Securaty ‘Agent's or such agent of thef

-Security Agent‘s gross neg[:gence or wilful defauit)

Suspense account -

ur;ﬁl the Secured Obligations are paid in full, the Secutity Agent may place and keep (for such time

" as it shall determine) any money received, recovered of realised pursuant to this Standard Security or
6N account of the Chargor's liability In respect of the Secured Obiigations in an interest bearing
Separate suspense account (to the credit of aithar the Chargot or the Security’ Agent as the Secutity

Agent shall think ﬂt) and the Sesurlty Agent may retain the same for the period which it considers -

'. expedsent wﬂhout havang any obligation to apply. all or any part of that maney in ortowards discharge
. of the Secured Obhgat:ons
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Good discharge

An acknawledgement of receipt signed by the relevant person to whom payments are ta be made

under this clause 11 shall constitute good discharge of the S@cunty Agent.

Priar Security Interests’

Redemption or transfer

In the evérit of any action, proceeding br step: being taken fo exercise any powers or remedies
conferred byany: prlor ranking Security Interast agalnst the Secunty Subjects or in the case of exercise

by the Secunty of any power of sale or rights of appmpr:ation o apphcatlen under this Standard
Security, the Security Agent may redeem such jprior Security Interest of procure the transfer thereof

' 'to itself.

;-_A_cc_au nts

Foliowing the otcurrence o? an Ehfdrcem'en't Evetit which is ctjntinu'iﬁg,'fh'e' Seclirity Ageh't'"may séitle

" and agree the- ‘accounts of thie pior: Security 1nterest and any accounts 36 setiled and agreed will be-_

canefuswe and-binding on the Chargor.

 Costs of redemption or transfer

All principal monies, interest, costs, charges and expenses of arid incidental to -'a-ny' such redemption

-or transfer of a prior ranking Securtty Interest following the cccurrence ofan Enforcement Event which:.

is contmumg will be paid by the Chargor to the Security. Agent on demand:

S‘ubs"equ'ent- Seﬂurity EntereSts |

K the Secur:ty Agen’r (actmg m its ca;::acny as trustee or mthemnse} or any of the: otﬁer Secured'

Creditors at any time recewes ot is deemed to havé received notice of any subsequent Seeursty

_Interest affecting. all or any pait of the Security Subjects wh;ch is: prohtmt@c} by the terms of any

Secured Debt Document, ail payments thereafter made by or on beha¥f of the GChargor to the: Security
Agent (whather inits capaczty as trustee Of mthemnse) ot any of the other Secured Cteditors will (m
the absence of any express cantrary appropnatmn by the Chargor) be freated gs having been credited

'_to a new account of the Chargor and rot as - havmg ‘been apphed in recfuctmn of the Securad

Dbhgatmns as at the time that notice was. recewed
Protection of Secufity Agent

No Liability

“Thee Security Agenit and any of its nominee(s) shall not be liable, by réason of entering into possession

of the Security Subjects: (a) 1o account as a heritable creditor or heritable creditor in possession; o

*for any loss on realisation or enforcement of rights; (b) for any default or omission for which a heritable -
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creditor in-possession might be liable; or (¢} for any loss. arising by reason of taking any. action

- permitted by th’is Stan’d'ar'ci Security, neglect or default in conrection with the- Security Subjects or

taking possession of or reaiismg all- or any part of the Security- Subjects, except in the case of gross

- hegligénce or wnlful miscanduct upoty its part.
' CuﬁiutativéiPQWers '

The deéré.whi'ch this.Stah:daz‘d S'ec".:ur'ity confers on the Security Agent and the other Secured Pé’ni'éS'-
‘are cumulative, without prejudice to their respective powers under the general law, and 'n*'iay be
5 exercised as. often as the reievant person - thinks appropriate. The Security Agént and the other-
: Secured Partues may, in connection with the exercise of thelr powers, join or concur with any person
A any transactlon scheme or arrangement whatsoever 'Fhe respectlve powers of the Security Ageﬂt
and the other Secured Parties will in no circumstances be suspended waived or otherwise pre.judlced" _
: by aﬂythmg other than an express consent of amendment

~ Power of Attcrriay_'

“The Chargor nrrevocably appomts edch rnf the Secunty Agent and ariy. person nom;nated for the
- purpose by the Seclrity Ageﬂi severally to be its mandatary and attorney and |n 1ts name and on :f:s

behalf and.as |ts_ act and desd to sxecite, deliver and perfect all documents and do all things which

 the attorney fnay consider to bé required ar desirable (acting feasonably for:

1544 carrying outt any obligation imposed c;n--the-ltﬁhérgor By this Standard Security or-any other

. agresment binding on. the Chargor to which the Security Agent is party (including the

| gxecution and - delivery of any deeds, charges, standard- securifies, - asagnman’ts '
assighations or ather securnty and any transfets of the Secunty Subjects and perfecting

- and/ot releasing the Secunty Interests created of intended to be created in respact of the
Security Subjects): and S

1512 enabling the Security Agen't'td exercise, or delegate the éxercise of, any of the Cd!tat'er'ai'

“Rights (mcludmg, following the -occurrence of an Enforcement Event whmh is contmumg, '
the exercise of any right of an ownef of the Securtty Subjects).

The Power of Attorney set out in_'cifause-*s's;u above shall only be exercised:

1521 following the accu’rr&nCe:Df an Enfarcement Event which is bontin’;’:iﬁg; or

1522 if the Chargor has failed to"-cofnbiy wiih-"ctauéé 8-"(Fuﬂhér Assurance) dr'ény'o{her._
perfection obligation in this Standard Security within ten {10} Busmess Days of the Chargor
~ being notified of that failure. :

_ .The_'Ch'ar'gorjéhan ratify and confitm all things done and ali dociments executed by any attorney in
‘the exercise or purported exercise of all or any of his powers. - '
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Protection for Third Parties

‘No-Obligation to Enquire

Ndi purchaser from or nther person dealmg with, the Secumy Agent{or their agent) shall be bound to

: enqurre whether

4611 _'th"e Tight of the Sefzurity'Ag'ent to exercise any of its powers has arisen or become

exercisable of be requited to enquire whisther that power has baeh properly or regularly'- '
'_exercsseé by the Secumy Agent in such deahngs or

1642 any of the Secured Obligations remair outStendi'ng and/or are due and payable or be

_ cencemed with notlce to the contrary and'the tatte and position of such a purc’naser or cther'
. person shail not be mpeachable by reference Ee any of fhese mattere

‘Receipt Conclusive

“The receipt of the. Secunty Agent shall be an absolute and. cor‘rcluswe dlscharge toa purchaser and -
~shall retreve him of-any obligation to see to the eppilcat;on of any. consideration (whether cash er rian-
"c_ash.} pasd to or by the direction. of the Security Agent.

Release of Secuity

Release of Security

U‘bon (i) the Secured 'bbli’gétions being dimhargedi'n full and none of the Secured Creditors b’é-i'ﬂg

“under any further actual- or Gontingent obirganon to make advanhces or ;arcw;de othier finandial _
'accommodatuen to the Charger or any-ofiér person under any of the Secured Debt Documents or (i}
" the Cha-rgor ceasing to be an th-gor..(as defined inthe Senior Facilities Agreement or the equnvale_nt '

term under the relevant Secured Firiancing Agreement) under the applicable Secured Financing -

-Agréerh‘ents‘ the Security Agent shall, ‘at the request and cost of the Parent,. felease and cancel the -

Secunty constituted by this Standard Security, subjectto ctause 17.3 (Cfawback) and without recourse

_ to, ar any representatuon or warraﬂty by, the Security Agent or any of its hominees:

'Withduf._;:}"réjud_ic:e to clause 17.1 above, in c'an'r:\e.ctib'n with {i) any 'pefmiﬁed'disposal'_ef any propetty
‘or asset that is subject to this Standard Security, (i) any sale or bthenf disposition of any property or’
“asset (that is subject ta this Standard Seeurity) - otherwise permitted by. the Secured Financing

Agreements that is sub;ect to this Standard SECUFity, {m) any ‘sale of other dlspnettlmn of any property

“pr agget that fs eubfect toa securtty document where the requ;sne Secured Créditors have censenter;i
~ tothe disposal pursuant to the applicable Secured Finanting Agreerments or {iv) any sale'or any other

disposition of any property or asset that is subject to this. Standard Secutity pursuant 16 & merger,

~‘consolidation, réorganisation, winding-up,: securitisation or_sale and leaseback permitted by the -
“Secured Financing Agreements 1o the extent nécessary to ensure that such merger, consolidation,
 reotganisation, winding-up, securitisation or sale and leaseback can take place, the Security Agent
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shall promptly, at the request: and cost of the Parent, release and cancel {pursuant to the execution.
and delivery of a dlscharge or as applicable deed of restfnctacm in each case to the extent raqusred)'

~the security provided by.the Char.gor..

Clawback

If the Security Agent (actirig reasonably) considers that any amount paid or eredited to any Secured -

: Cred:tor iz at risk of being avoided or reduced by virtue of any bankruptay, msolvermy, Irquudanon or'
gimilar laws the fiability- of the Chargor under this Standard ‘Security and the Security constituted by
“this Standard Séc_unty wlii continue and such amount will not be considered to have béen irrevocably

. paid of credited. .- . | ' .

Discharge Conditional

'_Any settfement of diseharge between the Chargor and any Secureci Credﬁor shall be candmnai upon

no security or payment to that Secured Credltor by the Chargor or any othet persomn bemg ‘avoided,

set as;de_, ordered to be rc—_zfunde_d_ or reduced by virtue of any provision of enactment relating to
insolvency and accordingly (But without limiting the other rights of thet. S'ecufed.{::réditn_r under this-
'Sft’a‘ndard Security) that Secured Creditor shall be entitied to fécﬁVef from the Chargor the value which
that Seéured Creditor has placed on that security or the amount of any. such payment as If that -

- settlement or d:scharge had not ocourred.

" Setoff

The Chargor authorises the Seciirity Agent (but the S'e'cu'rity Agent shalf not be obliged 1o exercise.

“stich right), after the Security created by or pursuant to this Staridard Security has becoms enforceabls

in accordance with clause 7 (Enforcement of Secuirity), to set off against the Secured Obligaiioﬁs any
amount or other obligation (contingent or otheMisé)-owing by the Security Agént to the Chargor and

' apply any credit balance to which the Chargor is entitled on any account with the Secuniy Agent i

' '_.accordanse with clause 11 (Appf:catlon of Proceeds) (not\mthstandmg any specmed maturity of any
~deposit standmg 16 the crednt of any such: accaunt) If the obligations are in. different currencies, the

- Seourity agent may convert either obligation at the prevanlmg market rate of exchange for the purpose

_ of the setnoff

The Security Agent may exercise its rights under clause 18.1 above notwithstanding t'h'a't.'thfa amounts

- concerned may be expressed in different currencies and the Security Ageit is authorised to effe;:’t any
necessary conversions at the prevailing market rate of exchange.
The Chargor will 'pay"a'll'a’mﬁﬂhﬁts‘payabi‘e under this Standard Security without any Setoff, counterclaim -
or deduction -whatsoeyer“un_iesé'required by law, in which event the Chargor will pay an’additional.

amount to ensure that the payment recipient receives the amount which would have been payable had -
no deduction baen required to have been made.
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19 Changes to Parties
19.1  No Assignation or transfer by Chargor

Thé‘_Chai’ghr may not:assign-any of its rights or transfer any of its rights or obligations unc_lér this
Standard. Se‘cu’rityé excefit to the extent permitted. by the Sec'ur'ed_Finami'n'g-Agree_fﬁénts o the
Intercreditor Agreement. ' ' ' B

19.2 .Ass"ignéﬁtioﬁ- by the Securi'ty Agemﬁ

To the extent permltted by the Secired Debt Dacuments the Security Agent may assagn and transfer
. 'any of its rughts or obhgatmﬂs under this Standard Secutity. The Security Agenit shall be: ent;tled to
. disclose such mformat;on concerning the_Chargor and this Standard Security in accordarice with:

19.2.1- Slause '22,1_3 (Resignation of the SeCarifyAgje'nf)' of the itntér’credifor Agr‘eement; ahd' '

_ 19.2.2" cEause 42 (Canf dentfahty) of the Sensor Facilities Agreement and any equa!ent provnsnon
in any other Secured Fmancmg Agreement

10.3 S’uncéééﬁrs :

“This Standard Secunty shall rernain in’ efﬁact desplte any amalgamatlons ar merger (however eﬁected)
relating to the Secunty Agent.- References to the- Secunty Agent shall mciude {iy any transferee,
‘dssignee or sUCCEssor in title of the Security Agent, (ii}-any enfity. into which the Security Agent is
‘mérged or converted or with. which it may be consolidated, (i) any legal entity rémaining from any
merger, conversion or cansolidation to which such Security Agent is & party and (iv) any other person
who, under the: laws of its jurisdiction of incorparation ot domicile- has assumed the rights and -
 obligatiofs of the Security Agent under this Standard Security or-to which, under such laws, those
rights and obligations have beer transferred (such persons described in (i} to- (iv) being a successor
to thie Security Agent for all purposes under the Secured Debt Docurmients).
20 Miscellanieous
201  Expenses
Clauses - 27.1 (Transacnon Emenses) 27, 2"(Amen‘dmént- Costsy and . 27.3 '{Ehforcemeht-'and'
- preservatioh -costs) of the Intercredstor Agreement are ;ncorporated mufat:s mutandis into thus-_._

Standard Securlty (mcludmg all capltahsed terms as defiried thérein) but asif each reference therem
to: ' '

2011 the "Parentis a feference to Market Holdco 3 Lirnited:

5042 - aDett Dc}cument" and ﬂ’HS “Agreement“ in. sach case is a raference to this Standard -
Securlty,
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20.1.3 "Cammon Transaction Secunty“ isa reference to the Security constltuted pursuant to this
Standard Securlty, and.

2044 a"Debtor" Es_éreférehce-td the Chargor.

Discretion

" Any liberty or power whmh may be. exercased or any determmahon which may be made under tms. )

- Standard. Secunty by the Security Agent may; subject to. the terms and. condltlons of the lntercredntor

: Agreement and this Standard Securaty, be exercised or made irvits absoluie and unfettered discretion
- without any obligation to give reasons. '

_B_eiégatinn. _

2034 The Security Agent may 'de-ie'g'até"by_ power of attorney of in any other m'a'n_hef'_.to."any' '
person any right, power or diéc’r_e’tion'.e'x'efcisablé by'it under this St'an'dard Security.

__20,3.2" Any such delegatmn ey be made upon any terms {mciudmg power tg sub—delegate)wmch

tha Secunty Agent may think ﬂt

2033 The Security Agent will fiot pe ih any way responsible or liable to the Charrgor or any other

person for any cost, expense, loss or liability arising from any act; omission, default, or
misconduct on the part of any delegate or sub-delegate:

-Certificates Conclusive.

A certificate of determination of the Security Agent as to any amatint payable unider this Standard.
~ Security will be conclusive and binding on the Chargor, except ifi the case of manifest error.

. lnvaui'dify'of-any Prav'isi'oh '

If -at any tlme any provision of this Standard Saturity i i§ or becomes ﬁiegai mvahd or unenforceable '
in any respect under the: law of any. jurisdiction, néither the legality, validity or enforceability of the

remaining provisions. of this Standard. Security nor of such provision under the laws of any other
_ jutisdiction shall in-any way be affected or impaired. théfeby and, if any part of the Séc‘urity Interest

' tntencfed to be created by or pursuant to this Standard Security is mvahci unenforceable or meffectwe-
" for any reason, that shall nat affect or: |mpair any other part of the secuﬂty

_ Warrandice

The Chargor grants warrandme subject ta any leases, hcences andfor raghts of occupancy of any part

-t:uf the Seaurlty Subjects which currently exist as-at the date of exacutnqn of this Standard Securlty
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22 Counterparts

221 This St'and'éfd"_Security may be executed in any number of counterparts and by alt of the parties on
 separate counterparts.. i '
222 Where executed i'n-c'o'uratérnaris:'
2221 this Standard Security shall not take effect untit all of the counterparts have been defivered;
2222 delivery will take place when the date of delivery is Agreed between the parties after
" execution of this Standard Security as evidenced by the date inserted at the start of this:
“Standard Security.. o | | o
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23 Governing Law.and Jurisdiction:
234 Governing Law
This Standard Security and any non-ccntractual obllgatlons arising out oforin connectlon with it shall
be governed by Scots Iaw '
232 Jurisdiction
The courts of Scotland have exciusive jurisdiction ta settle any dispute (2 "Dispute") arising out of or
i -connection with this- Standard Sesufity (including -a dispute refating to ths existence, validity -c_ir
~termination of this Standard Security or the consequences of jts nullity. or any non-contractiial
* obligation arising out of or in cofinection with this: Standard Security).
233 Convenient Forum
' _The Parties agree that the cour“ts of Scotiand are the most :appropnate and canvement ceurts to settle
- Disputes between them and, acccrdmgly that they will ot argus to the contrary
IN WITNESS 'W'HEREOF these presents Consisting of this and 'the pmcediﬁg' 18 psges mge'the'rwnh the Plan
are exacuied as follows and if executeci iy counterpart is delivered of. ‘(he date get out on page 1 of this

: 'Standard ‘Security in accordance with clause 22 (Counteiparts):

- Subscribed for and on behaif _cf_-SAFEW‘AY STORES LIMI

- signature oidirector

=) W;é—: TN Jeensiiad Fhmss Buogpet

“full name of above (print} full name of above {print)
P IR NS - o &ajfélr2

B IS . : . date afsagnsng
BeE e . Baagaews

address.of witness - place of signing
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Subscribed for and on behalf-of GLAS TRUST Q'ORPGRAHON 'LI'M_ITED as Secufity Anent

" signature df'aﬁ%hoﬂse@%ignatew/wim'ess

HEvpy B LEADSOMY

~ signature Gf authorised signatory -

' mm\ae_, \«DN(S

20

fufi name of above (print)

55 Ludaat@Hgil

| mnr‘*ir\ﬁ

A

' 'fuii name of above (prmt)

93 m;/m

daté of signing

DR

N 4.7 n'
address ofw g‘q’]\' A f

B110853VE -

place of signing'



This is the Plan referred to-in the foregolng. Standard Security granted by SAFEWAY STORES LIMITED in favour of GLAS TRUST

CORPORATION LIMITED a8 Security Agént
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This is.the Flan referred to.in the foregoing Standard Security granted by SAFEWAY STORES LIMITED in favour of GLAS TRUST .
GORPORATION LIMITED as Security Agent : :
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