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Companies House

Registration of a Charge

Company Name: SAFEWAY STORES LIMITED
Company Number: 00746956

Received for filing in Electronic Format on the: 22/06/2022 XB6QASVK

Details of Charge

Date of creation: 10/06/2022
Charge code: 0074 6956 0031
Persons entitled: GLAS TRUST CORPORATION LIMITED (AS SECURITY AGENT)

Brief description:  ALL AND WHOLE (1) SUBJECTS ON THE EAST SIDE OF GARTLEA ROAD,
AIRDRIE REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER
TITLE NUMBER LAN96722; (2) SUBJECTS ON THE WEST SIDE OF ADAM
AVENUE, AIRDRIE REGISTERED IN THE LAND REGISTER OF SCOTLAND
UNDER TITLE NUMBER LAN104440; (3) SUBJECTS BEING THE SITE
OF AN ELECTRICITY SUB-STATION LYING TO THE WEST OF ADAM
AVENUE, GARTLEA, AIRDRIE REGISTERED IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER LAN114426; AND (4) SUBJECTS
ON THE SOUTH SIDE OF GRAHAM STREET, AIRDRIE REGISTERED IN
THE LAND REGISTER OF SCOTLAND UNDER TITLE NUMBER LAN39421
TOGETHER WITH (ONE) THE WHOLE BUILDINGS AND ERECTIONS
THEREON (TWO) THE FITTINGS AND FIXTURES THEREIN AND THEREON
(THREE) THE PARTS, PRIVILEGES AND PERTINENTS THEREOF (FOUR)
THE WHOLE RIGHTS COMMON, MUTUAL AND EXCLUSIVE EFFEIRING
THERETO AND (FIVE) THE CHARGOR’S WHOLE RIGHT, TITLE AND
INTEREST, PRESENT AND FUTURE, THEREIN AND THERETO.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 746956

Charge code: 0074 6956 0031

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th June 2022 and created by SAFEWAY STORES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd June 2022 .

Given at Companies House, Cardiff on 23rd June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




Certified a true copy save for

the material redacted pursuant to

s859G of the Companies Act 2006
4

EXECUTION VERSION BRODIES LLP
' Solicitors

Ref: GOL2510.1
Date: 17 June 2022

STANDARD SECURITY
. .. by
SAFEWAY STORES LIMITED
as Charaor
...i'|_1 favuurjlbf.' |

GLAS TRUST CORPORATION LIMITED
' - as Security Agent

“Security Su'b'je'c'i‘.sz Gartlea Road, Airdrie

' Title Number: LAN96722, LAN104440, LAN114426 and LAN39421

. ~Brodies LLP -
58 Morrison Street
- Edinburgh EH3 8BP
T: 0131 228 3777
F: 0131228 3878
- DXED1G. -
Ref: MXM.CAH.GOL2510.1
L2022

600954036v3



FORTHE PURPOSES OF THE LEGAL WRITINGS (COUNTERPARTS AND DELIVERY} (SCOTLAND) ACT .

2015, THIS STANDARD sscum‘rv IS DELIVERED ON: 2? 5"3 3‘% cozg.

'STANDARD SECURITY

BY

"('"1)_ ) SAFEWAY STORES LiMlTED a company mcorporated under the Companies Acts with registereci g

©number 00?48956 formefly known as Safaway Stores- ple and Safeway Stores Public Limited
'_Ccmpany ahd formetly having their registered office at 6 Ml]hngton Road, Hayes, Middlesex and now

'at Hrlmore House, Gain Lane ‘Bradford, West Ycrkshsre BD3 7DL. {the. "Chargcr") _

infavour of

(2)

GLAS TRUST 'mRPDRAT;om LIMITED, a company incorpotated in England and Wales with

regrstereci number 079271?5 and havmg ats reglstered affice at 55 Ludgate H!Il i.evei 1, West, London |

be!ow) on the terms ard condnmns set out in the lntercreditar Agreement {as defined below) (the
-"Secunty Agent“ which expression shalf mc!ude any persor for the time being appointed as frustee

ar as afy additional truatee for the purpcse of,and in accordance with, the Interereditor Agreemenf fas
defiried below))

CONSIDERING THAT:

(B)

1.

144

The Chargor enters into thus Standard Securlty to sééure its oblagatmns to the Secured Crethtors under

the Secured Debt Dccuments {as’ defined below) from time to tlme

For all purposes this Standard Secunty and the Security Interest created by it shall seciire the Secured -
Obhgatmns and is subject to the terms st out in the Intercredltur Agreement

ACGQREINGLY IT IS AGREED AS FOLLOWS
Interpretation -
- Definitions

. m_.thi‘s-'stahd'éfd s‘éﬁurify:

"Coliateral nghts" rieans -all: nghts powers and remed1as of the Securlty Agent ;:vmwded i:)y of
pursuant to this Standard Securiiy arby law. :

"Common Secured Lzabllities D:scharga Date" has the: meanmg “given tc that term in the'
. lntercredltar Agreement

. BOO5403EVE



"Company" means Market Bidco Limited, a fimited fiability company organised under the laws of
England and Wales with regietrati'on number 13537474, :

"Enforcement Event'" has the meamng gwen to the: ternﬁ "Acce[eratlon Event" in the lntercrednter
' Agreement (exclucimg any Senler Unsecured Llablliﬁles Acceleration Event) '

ihtercreditor Ag'reem-er_it"." 'mean’s._ the -intercre’dit’ur' agreement m_*igin'all'y” dated -3 November 2021
between, amongst others, Market Holdeo 2 Linited, the Parent, the Company and the Security Agent,
as amended, extended, restructured, renewed, nevated supplemented; restated, refunded, replaced -
- or madified from tirrie to time: : '

"Parent” means Miarke& Holdco 3 lezted a Ilmlted Iiabmty ccmpany ‘organised under the- Iaws of _
' England ang Wales with registratlcn number 1353?356 R

“Parties" 'méarie_é‘a_ch of the pa'rti_'es td--thi's_Stan'dardf Seécurity.

"Secured _Cred_'itoi's‘* _hes' the me_aﬁing-.given to the term “’Se_n'i'o.r Secur_ed‘ Gredito;fs"' in the
Intercreditor Agreement,

_ "Secured Debt Documents™ has the meaning gi'v'en_'m the term "Sectiréd Debt Documerts” inthe
Intercreditor Agreement (sxcltiding the Senior Unsecured Bridge/Notes Finance Documents). '

“Seciired Financing Agreement” means the Senior Facilities Agr'e'emeﬁt ‘any Sec':end Lien Facility
Agreement, any Second Lien Notes Indenture any Serior Secured Bridge Faelllty AgEeement any
_ - Senior Secured Notes Indenture, any Pari Passu Facﬂlty Agreement and any Paii Passu Notes:'
~Indenture.

"Secured Obligations” means the Liabiiiies, Other Liabilities and all other present and future
"__nbttgahons referred to in sub-paragraph (a) of the defmltauﬂ uf "Secured Obhgatsons" irithe Entercredltor
Agreement '

“Security” or “Security Interest” means a mortgage; standard - security, “charge, pledge; lien,
assignation or assigniment in security or othier security interest having & similar effect. '

"'Security Peraod" fﬂeans the period begmnmg on the date of dehvery of this Standard Secunty and.
endmg on the Commen Secured Liabliities Discharge Date '

“Securlty Suh;ects" fneans. ALL-and WHOLE (‘t) suhjects on the east side of GARTLEA ROAD
_ AIRDR!E reglstered in:the Lard Regnster of Scotland urder Tttie Number LAN9B722; (2) subjects-an
the’ west side of ADAM AVENUE AIRDRIE registered in the Land Reglster of Scotland under Tttle- :
Numiber LANT 04440; (3) subjects béing the snte of an elactricity sub-station lying to the west of ADAM '

- AVENUE; GARTLEA AIRDRIE registerad in the Land- Register of Scotland under Title Number
'LAN114425 and (4) subjects on the south side of GRAHAM STREET, AIRDRIE reglstered in the Land

Reglster of Scotland under Title Number LAN39421 together with {One) the ‘whole buﬂcimgs and-




1.2

erections thereon (Twc) the fittings and fixtures therein and thereon {Three) the parts privileges and

pertinents therecf (Four) the whole r;ghts common, mutual and exclusive effe|rmg thereto and (Five)

tHe Chargor s whc:le nght title aid nnterest present and future; therein and thereto

124

- Construction

: "Senmr Facllitzes Agreement" means the semor facilities agreement onglnaliy dated 3 November
2021 and made between, amongst others the Company, the Parent end the Security Agent, each as -
'defmed insuch. agreement {as amended, restated varied, hovated or supplemented frc:rn time totime).

. "Standard Cond:tmns" means the standard conditions specmed In Schedule 3 to the Conveyancmg
" and Feudal Reform (Scotiand) Act1970 as amended and any lawful variation thereof operative forthe -
- time being. B B

Unless defined in this Standard Secuity, or the context otherwise réquires, a term defiried

in the Intercreditor Agreement has the same meaning in this Standard Security, or any -
' _notrce giveri underor in cennecnon with this Standard Security as if all references i i those -

defined terms to tha. iniemredttor Agreement Were a reference té thas Standard Securnty or

that notlce

1.22.1

1.2.29

1223

I this Standard Ssourity:

the rules of interpretation contained in clause 1.3 (Construetion) of the

intercreditor Agreement shaiE apply to the canstruction of this Stanidard -

 Security:.

-any reference 1o the “Chargor’, the “Secured Creditors” or the "Security
. Agent" shall be construed $0 s to include its or their (and any subsequent) .
‘successors in- title, permitted. assignees. and permitted ransferess in

accordance with their respectlve interest and in: the case.-of the Security

Agent,. any person: for the time being appomted as Secunty Agent in

accordence with the Intercreditor Agreement

refererces to any Secured Debt Document or other agreement or instrument’

is to be construed asa reference fa that agreement ar mstrument as amefided
(howsoever fundementally and whether ar not such amendment results in

riew ‘and/or more onefous obligations and IEablllhES} mcludmg by way- ofa
'refanancmg, deferral or extension of the facilities. or by way of an add;tmn or
-increase of or other changes to the facilities or other obligations or liabilities |
' _under the agreemenis or sccession or retzrement of the panzes to the
: agreements '



24

22

34

1224 reference to any clause is a reference to a clause of this Staridard Secursty.
Lnless the context otherwise requires; and

.22 a p'rd\kisic'm'of'law Is a reference to that provision as amended or re-enacted.

1.2.3 :NdiWEthsfan'd'ing any term: of this Standard Security to the -¢antrary, the 'vali'dit_y'. or

' enforceabilty of any Security Intsrest created pursuant to this Standard Security shall -

- $Bcure the Sectred Obligations, and the exercise of ahy Tight or remedy by the Security

Agent under this Standard Security- shall be subject to the terms of t_hé Iitercreditor
Agreetment. ' ' ' '

.24 Unless the f:oniext-d't'h'ém_i_se"req“u'i'ré_s, & reference to the Security Subjects includes:

1241 any part of the Security Subjects; and

1242 _a’riy ofocesds of the Security Subjects.

125 This'Sfai'ridard Security is a Senior Finance Document.
126 "words. empoﬁing'the plu_ra'a shall include the singular and vice versa.

. 1:;2.?. : '.Reférenc‘e_"s' .t.o thg'"-ciéhtc’:f"_ih-tha Standard .Cc')ridi'tic.r'-ls shé!’l include the Chargor.
'-Undé&akin-'g to Pay. |

The: Ghargor undertakes o the Secunty Agent as t;ustea for the Secured Creditors that it shaﬁ on
- demand of the Security Agent dsscharge all Secured Obhgatmns gs and when they fall dug according. '
to their terms. and the Chargor shall pay to the Security Agent whan due and payable every sum at

any time owing, due or ircurred by the Chargor ta the Security Agent (whether for its owin account or

“as trustee for the: Secmed Creditors) or any of the other Secured Creditors in respect. of any such
.'Ilabmtle_s provided that neither such covenant nor the Security Interest constitiited by this Standard
‘Security shall extend to or include any liability or sum which would, but for this proviso, cause stch _'

undataking or secirity to be unlawful or prohibited by any applicable law,

1f this. G’Hargﬁr fails to pay any sum on 'tﬁe due daite far payment of that sum-the: Chargor shall pay -

interest on any such sum (before and after any Judgment and to the extent interest-at a default raté is-

-hot otherwise being paid on such sum) fram the date of demand until the date of payrmant calculated

on a daily basis af the rate deterrmneci in accordance with the prows:ons of ciause 275 (.fnteresf on

- dematicy of the Intercramtor Agreement

Création of Security

“The Security Interests created by of pursuant to this Standard Security are:



3.2

4i

42

43

81

6.2

311 created in favour of the Secunty Agent as trustee for the Secured Creditors and thez
* Security Agent shall hold the benefit of this Stamfard ‘Security and the Securlty Interests
..created by or purstant o it on trust for the Secured Creditors; and

3tz _co_n.tinufr_:g se'curity fnr the p‘aymein'f ahd di'Sc:harg'e of all the‘.Seouréd Obligations:

"The Chargor grants a standard security in favour of the Securety Agent overthe Sécurity Subjects a8
“gecurity for the payment and discharge of all of the Secured Obhgatrons

) 'incbr;’:ﬁraﬁon and vari-ati'dn' of Staﬁdarcf conditions

" The Standard CO!‘IdlthﬁS and any iawful vanation thereof operatwe for the time. bemg shall apply to-
‘this Stafidard Security.

“The Standard Condnmﬂs shall be varied (msofar as Iawful and apphcable) in accordarice wﬁh the -
- express provrslons of thns Standard Secunty and the pravisions of the other Secured Debt Documents .
and the Chargor: agrees that the undertakings and the obligations on the debtor's part and the rights -

-of the creditor contamed in the Standard Conditions {as thus vaned) shall be in addltsan o the
.undertakmgs ahd t:bhgatlons or the part of the. Chargor and the. rights of the- Secunty Agent -
_ -'respectweiy contained in the Secuied Debt Documents whu::h shall be incorporated | i and shall form
~part of th:s Stancﬁard Secunty and shall be held tobe repaated herein mut‘afrs mutardis.

_ In the’ event c’:'f any mhfiict' between the terms of the S’tandafd Cen‘ditiéhs and th’e’ terms of the Secﬁred_.

Debt Dacurments, the terms of the Secured Debt Documents shall: (!nsofar as lawful and- app!;cab]e}"
prevaz! '

' Megative' Pledge:

Excepf as h‘ot'prbhibitéd under the Secured Fina’ﬁci'ﬁg Agfée'm"ehté the Ch’argor shall not at' any time

--during theSecurity Permd cteate of permnt o subsist any Securaty tﬂterest avet all or any part of the
Securzty Subjects. ' '

Real Property Undertakinigs

' The! Chargfor shall durlng the. Secunty F’enod promptly natify the Secunty Agent of any material.

conﬁract canveyance trangfer or other dlSDOSltlon for the acquzmhon by the Ghargor (or its nomines( s))

~of any Nlatenal Real Property (as defi ned in the Senior Facilities Agreement). -

The: Chargor ghall; durmg the Securlty Period (except as otherwise permnted by the Secured'
Financing Agreements) in relation te any lesse, agreement for lease of other right to nccupy to whlch
all or any part of the Security Subjec’cs is at any time- subjett:.



6.3

6.4

6.5

BE.

Al

821 pay the rents (if the lessee) and observeand perform in all material respects the covenants,

: undertakmgs title aondltlons burdens’ and obhgahons :mpnsed (if the iessor) on the Eessor_
“or (ifthe lessee) on the lessee; and '

6.2.2 not do any act or thing: whereby any !ease of other documert: which gives any right to. -

oceupy any part ofthe Secu rity: Subjacf:s becormes or may become subject to determmat:on
or ahy rlght of re- entry or 1rr1tancy prior to the explratron of it term

_ in-each case whare faﬂure to cfo 80 could reascmably be expected to have @ Matenal Adverse Effect. :

“The Cha'rg_t:'r Shall_duriﬁg the Secu'ri_ty Period, (ekcépt-as othetwise perinitted by th'é_Seéuréd_F i'riancih'g-
Agreements): |

' 6'.3;"1_" “repair-and keep in gcod:aﬁd substantial repair and condition the 'Se'c:.u'rity-SU'bjE'éts"sava:toz .

the extent it is a third party’s obligation to do so; and -

632 comply-with and observe and perform (i) all applicable requirements of all planning and

:enwrcmmentai legisiation, reguta&zons and by-laws relating to the Security Subjects, (i) any -
material cond:tions attaching to any planning permmsmns relating -to or affectmg ’Ehe_ .
‘Security Subjects and (iii) any notices of other orders made by any planning, emﬁro niental
“or other pub_lm body in fespect of alf or any part of the: Security Subjects,

if 'ea’éb'Ga'Se_.where-fai'Iu-re to do so could reasoriably be exp'ectad to have a Maferia!ﬁcévérsé-fi-ffact,

In terms of Standard Condttlon ﬁ(a) the Chargcr shall prowde caver to the extent of the. remstatemant’

value of' the Security Sub;ects ‘ahd not their mpen market vaEue

If the Chargor fails to comply wﬂ:h any of tha under‘rakings conta;ned in thls clatise B, the Secunty_

- Agent shiall be entitled, but ‘shall not be obligéd, (with slch. agents “contractors and others as it sees

fit) havmg (if practicable in the c:rcumstances) glven seven (7) days’ riotice to the Chargor to remedy.

~such failure to comply, to do such th;ngs as.may m fhe reasonable opinion of thé. Sacunty Agent be-
required to remedy such failuré and- all monies spent by the Security Agent in. doing. so shall be

reimbursed by the Chargor on demand with mterest fmm the date of payment by the Security Agent

until relmbursed in accordaﬂce with clause 2.2;

The exermse by the Secutity Agent of its powers under clause: 6 5 above sha!! hot render the Sacurlty

- Agent liable to accaunt as’ herltabie credntor in possessaan
“Enforcement of Security
_ For the purpose of Standard Condition 9(_1')(b)'fhe Chargor shall be held to be in default fbl'lc:SWing'the”

-occurrence of an Enforcement -Event which is continuing, and in the event of the Chargor being in..
- defauilt as aforesaid, then without prejudice to any other rights and rémedies available to the: Security -




7.2

i

8.2

6.1

Agent by virtue of the Standard Conditions orany other security, charge or-undertaking crin any other

marner, the Secunty Agent will be enﬂtled to exercnse any of the remedies available to.a creditor on -
default of a debiar by virtiig of the provisions of the Conveyarnicing and Feudal Refcrm (Scu’dand) Act
1970 (as amended). :

The Secunty Agent shall not be fiable tr:: account as hentab!e creditar it possessmn in respect of a!l or -

©any part of the Security Subjects of be fiable for any Eoss tpon reattsatlon of for any heglect; default

oF OmESS]OI’I in-connection with the Secunty Sub;ects to which a heritablé creditor or heritable creditor -
in possession mlght otherwise be liahlg, '

Further Asswa'n_ce

.Sub;ect to the Agreed Security F‘rmc iples, the Chargar shai promptly, at itg own cost, take all such

action (mclucimg makmg all i Imgs reglstratmns and notarisations) and execute all such dqcuments
{inctuding ass:gnments %srgnatmns transfers, standard secunﬁes charges, notices, intimations ane

'mstruchons) as the Secunty Agent may reasoﬂably specify (and in-such form as the: Secunty Agent :

may reasonably requrre} in favour of the Securlty Agent or it§ ﬂommae(s]

B4 tocreate, perféct' pr'otect andfor mairitain the Sectirity created or interided to be created in.

respect of the- Security Subjects (which may include the execution by the Chargor of &
standard secur&ty. charge, assignation or asssgnment over or relatmg to the Securlty
- Subjects) or for the exercise of the Collateral R|ghts atid/or

812 o 'fonowiﬂ“g-t'he occurrence: of an Enforcement. Event which s co’hﬁh’uir’ig}'. to '_faéi'lit'ate' the

“realisation of the'Sec'urity-Subjects

Subject to the Agreed Secunty Prmcmles the Chargor shall at the cost and expensa of the Chargor _

take all such action as is ava:fabfe to if (ancludmg makmg all fl!mgs and registrations) a8 may be
necessary for the. purpose of the creation, perfection, protecticn or maintenance. of any ‘Security

conferred or intended to be conferred ori the Secuﬂty Agent by or pursuant o thm Sta_ndard _Secu;nty'. '

General Ur‘i:dertakin'gs'

“The Chargor shall from time to time of reasonable ret;uésf of the Security Agent, and promptly upon-
the ‘ooeurrence of an Enforcement Event, furnish the: Security Agent with such anformaticn as the

Secunty Agent may reasonably require. about the Secunty Subjects and its. compnance with the terms
of this Standard Security save that (untess an Enfomement Event has. occurred) the Chargor shall nat

" be requureci ta furm&h the Securcty Agent with such mformatmn where
91,1 s‘uc’:h nfarmation s tiot 'Cust'cﬁ'ma”rily provided:;

812 such information is not rélevant to the Secunty Agent for tha purpnses of th{s Standard

Securlty,



10.

104

10.2

"10;-3‘"

9.1.3 to doso would breach any law or regulatiori-or restriction of any applicable stock ex_change

: 're'cguiré‘me ntor duty. of cnnfidenfiaiity bird i'ng on it;"

944 ‘such informiation is not readﬂy avaliabte to the Ghargar w;thaut undiie cost ar effart of the
Chargor '
‘915 . preparation or p3r¢viéion_0f such information would result in & material cost to the Chiargor

telative {6 the mateﬁaiity of the information .requested;' ar

Q.;’LB' '  the Chargor befieves (actmg reasonabky) that the mformation is ofa pamcuiarly confsdantaal
or gensitive commercia[ nature,

ﬁ 'ant'ih_u'ing'Sec-dri’ty’

Cfph'tih_uing Séc':tir'i'ty-' '

1041 The Secuﬂty Interests created by or pursuant fo this Standard Securtty shall rémain in fuﬁ'

force and effect asa contlnumg secunty for the Secured Obllganons unless and untnl
. -dlsc:harged by the Security Agent...

'1'0'.-1-,_"2" " Ne part cf the Securaty fram time to tlme mtended to be constltuted by thus Standard _

Security will be considered satisfied or: d:scharged by any . mtermedmte paymaﬂt
. c{tscharge or satisfaction of the whale of any part of the Securad QObligations.”

 Other Security

"The Securlty Interests créstad by ar pursuant fo thas Standard Securlty and the Celtatera! Raghts shall

be curmulative; in additior to and andependent of every other securaty whach the Security Agent or any
Secured Crediter may at any time hold for the Secured Obligations or any other obligations or any'
fights, powers and. remedies provided by law and shall operate as an independent Sec:unty Iriterest

“notwithstanding any receipt, release or dtscharge endorsed an or diven in respect of or tnder any. such
other Security. No praor security Held by the Securlty Agent (whef;her in its capaclty as irustee or
-otherwise) or-any of the ottier Secured Creditors aver thie whole or any part of the: Secur;ty Subjects
- shall merge into the Secunty constituted hy this Standard Security. |

No prejudice

The Security Interests created by of purstiant to this Standard Security and the Collateral Rights shall

. notbe pr_ejudiéed'b'y-a-ny fotbearance, neglect, indilgenice, abandonment, extension of time, releass,
- sUrrender of loss of securities, dealing, variatiori or arrangement granted to the Chargor or'any other.

person, or the Securlty Agetit {whether in its. capacity as frustes or atherwise) or any of the mher‘

~ Secured Credltors or by any variation of the terms of the trust upon which: the Secunty Agem holds
“the Secur;ty or byf any otherthmg which rmght otherw:se pre; judice this Senursty or any Cnllaterai nght




10.4

1'0;"5 B

106

Security Agent

Withcut'-prejudit:e to the rights afforded by the Conveyancing and Féudal Reform (Scotland) Act 1970

{as amended), the provisions set out in clauss 22 (The Security Agent) of the Infercreditor Agresment.

. shall goveri the rights, duties and abl'ig'ations“o_f the Security Agent under this Stéhdard'Secufity.

Remedies and Waivars -

No failure on the part of the S’eéﬂrit’y Agent to éx’éi’éise norany: deiéy anits part in ekérc’:fsang any fight
under this Standard Security (including the Coilatera! Rights), shall operate as-a waiver of that right or
consEltute an election to affirm this Standard Security on’ the part of the Securlty Agent No electioi to
affirm this Standard Security shall be sffective: unless it is in wntmg No single or partfai exermse of
any right of the Secunty Agent under this Standard Security (mcluding the Collateral nghts) shall :
preciude any furfher of ‘ather exercsse of that or any uther rlght of the- Security Agent under this

~ Standard Secunty

Waiver of deferices

The obiigatlons; assumed and the Security Enterests created by, ’che Charger under this Sfandard -

_ Security-and the Gollateral Rights will not be affected by an act, omlss;on, matter of thing which, but_ _
for this clause 10. 6 woild reduce release of prejudice any of its oblrgahons under, or the- Securlty

- Interests created by this Standard Security (without limitation and whether or hat known to. it or any -

Secured Credﬁor) mciudmg

1061 any time, 'wa'i\)er 6r consent granted to, or compositior with, ahy bth'e'r'p'erson'-:

1 062  the reiease of any other parson under the terms of any composmon or arrangement WIth _

-'any creditor of any member of the Group; .

1063 the taklng, Varuatzon compromse exchange, renewal or release of, of fefusal or neglecti

'to perfect take up or enforce, any rights against, or- securtty over assets of, any other
‘petson or any noh-preserntation or non- observarice of any formalrty or other feqmrement :
in respect of any instrarmant or any faffure to realise the full value of any seeunty,

1 9.5.# .any mcapamty or lack of power, authority or Iegal personality of or dnsgoiut:on or change i
' ~ the members of status of any other person; -

.10.6.5 ' ary amendment novaﬂon supplement extensmn (whether of matunty or otherwlse) er_'_

restatemen‘{ {in each case however fundarfiental and of whatsoever- nature, and whether
-or netmore onerous) of replacement of a Senior Finance Document Second Lnen Finance.

'Document or any other docurmignt or securlty (lncludlng, without iimitatron any change in
the purpose of, any axtension of or increase in any fac:hty &r the addition of any hew fac:hty
-under any Secured Debt. Document) ar of the Securad Obl:gatlons '
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10.6.6 -any unenforceahility, ilegality or mvahd|ty of any obligation of any person under any. Senior
Finarice Document; Sacond Lien Finance Docuirrient of any other document or securaty or
of the Secured Obligations: or

10.6.7 - any insolvency or similar _proééed'irsgs,_-
_'im'm_ed'iate' recourse

' The Chargor wawes any right tf may have of first réquiring any Secured Credutor (ar any trustes or :
: agent on its behalf) to proteed against or enforce any othet rights or security or claim payment fron -

any persan before claiming from the Chargor under this Standard Secunty or enforcing the Security -

‘Interest created by this Standard Secunty Thiis waiver a;aplses trrespective of any law or. any provsswn _
~ of this Standard Security to the contrary.

' Deferral of Righ'fs

_ Un’ttl the end of the Secuﬂty Penmd the Chargor will not exercige any nghts WhECh it may have by

reason of performance by it of 1ts ob!;gatlens urider thls Standard Secunty

'10,8.-1 . tobe _Endemhiﬁad hy any other pérson:

"1'0.'8.2 t'd claim -any co’htﬁbuﬁion from aﬁy gaéréntcr“cf' t'he. Gh‘afgor’s nbligat'i'o_ns":u;n'de-r- th'i"s.:

Standard: Security; arid/or

1083 totake the benefit (in whole or in part and whether by way of subrogation or otherwise) of

. any fights of the Secured Creditors under the Secured Debt Documents of of any other
guarantee or secuirity taken pursuant to, or in cannection with, this Standard Sec:unty by
any Secured Creditor, o '

No obligations in refation to the Security Subjects
“The Security _Ageﬁt is not obliged to do any of the following in respect of the Security Subjects:

10.8.1- . perform any-obligation of the Chargor; .

1092 make any payrment;

1093 make any ‘enguiry as. to the. nature or sufﬂmenc:y of any. payment recewed by itorthe

'Chargor

10,04 'present of file any aianm of take any other action to co!iect or enforce the payment of any
“amount to which nt or the Chargor may be entntled or-

{0:8.5 exercise a'ny right's to which tor the'ﬁharg'o-r -may'b‘e'_ent'itied.
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11.3

1.4

™

Application of Proceeds

_ Q'rder‘of .A_p'hlitat_iun-

All moneys recelved of recovered and any non- cash recoveries made or received by the Security

Agent pursuan’e to this- Standard Secumiy shall {subject to the claims of any perswn having prmr nghts':

-thereto} be- applied in- accordance wnth clause 20 (Apphcat:on -of Proceeds) of the Intercreditor
..~ Agresment nctwnthstandmg any purported appropnatnon by the Chargar

Applicaticwn against -_Sécu'red Qbfigatiﬁﬁs.

' Sub;ect to clause 1.1 {Order of Apphcatron) ahove, any. mionéys or other value received of realised -
“hy the Securlty Agent from the Chargor under thls Standard Security may be appized by the Security.
B Agent to any item of account or liability or transaction forming part of the Seciired Obilgatmns towhich
E they may be applicable in any ordsr or manher which the Security Agent may determine pruvsded that
_ “such apphcatlon is conmstent with the terms of the iteroreditor Agreement

P'mceeds of Realisaticn

. The Sécurity Agent and any agen‘t of the Secunty Agent shall nét by redson of takmg possession of
~alior any of the Security Subjects or any other reason whatsoever and whethar a8 herstabie creditar '
i possess:on orofi any other basis Wwhatsoever b€ liable to account for anything except actua[ recelpts '
or be liablé for any loss or damage arising from realisation of, or enfarcerfient of rlghts in res;sect of,
“all or any of the Secunty Subijects or any other property,. assets rights- or uhdertakings of whatsoever

_ nature. whether or nat owned by the Chargoror any other parson orin which the Chargor or such other -

~ persan has an' mterest froiri any act, defaulf or omission in relation to all arany of the Securlty Subjects’

arany. other property, assets rights or undertakmgs of whatsoever nature whether or not owned hy' .

:the Chargor or any other person or in which the Chargor or such other person has &n interest, orfrom
any exercisé ar noh- exercuse by |t of any: power authonty or discretion ccnferred upon'itin rélation to.
_all o any of the Security Subjects or any nther praperty, assets rlghts or undertakmgs of whatsoever

hature whether or not swhed by the Chargor or any other person of i which the Ghargnr of stich other
person hias an interest (except to the extenit arising from the Security Agent's or such: agent of the -
Security Agenfs gmss negligence ar witful defau!t)

“Buspense account

Untll ’the Secured Obligations are patd in full the Secunty Agent may ptace anct keep (fc:sr stich ilme

“as it shall deterrnme) any money received, recavered or reahsed pursuant to this Standard Secuﬂty or.
‘on account. of the Chargor's liability in. respect of the Secured Obllgatlons in &n: interest bearmg
- separate suspense accaunt (to the credit of sither the Chargar of the Security Agent as the Security
‘Agent shall think fit) and the Security Agent may retain the same for the period which it considers

expedient wﬂhout having any obligation to-apply all or any part of that money in or towards dlscharge

~of the Secured Dbl!gat:ons
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Good discharg'a'

 An ackmwledgement of receipt signed by the relevant person to whom payments are o be made

under this clause 11 shall conistifufe.goad discharge of the Secursty Agent

- Prior Security Interests .

Redemptiohi or transfer

in the event of any éctién, _prot:éeding. or step being taken to: exsrcise any powers or remedies
. eonferred by any priof ranking Security Interest against the Security Suhjebts‘_or in the case of exercise:

by the Security of any power of sale of _'_right_s. of appropriation or application under this Standard

-Security; the Seturity Ageht 'may'redeemi such prior Security Intérest or pr’dc’:ure the transfer thereof -
o itself. - |

Accounts -

Following the occurrence of an Enforcement Everit which is cb’nti'n'uing the Security Agent may séttle

and agree the dccounts of the prior Semunty Interest and any accnunts 50 settled and agreed wz§§ be.

"conciuswe and bmdlng on the Ghargor
_ Costs of redemptio'n-uf transfer

Al principal manies, mterest casts charges and expenses of and mmdental ‘o any such redemptmn

ortrangfar of a prior rankmg Secunty lnterest following the occufrence of an Enforcement Event whmh

s continuing will be paid by the Chargor ta the Security Ageﬂt on.demiand.

Subsequent Security lnfei’ests': a

“If the Security Agehf‘(aé:ﬁﬁg in its capacity as trustee or 'otherw'ise) or any of the other Secured _
‘Creditors at any-time receives of is deemed fo have received notice of any subsequent Security
Interest, affecting all or any part of the Security Subjects which-is prohibited by. the terms of any
- Seciired Debt Doclirent; all payments thereafter made by or an behalf of the Chargor to the Security

Agent (whether in its capacity as trustee or othem'fi'se) or any of the other Secured Creditors will (in

- the absence of any express contrary appropnatlon by the Chargnr) be freated as havmg been cred:ted
1o & new account of the Chargor and net as. having been applied in reductson of the Secured -
__Obi:gattons as at the time that notice was received. ' '

'P'rfdtéct'idn of Security Ag ent

"No iﬁiabiiity-‘ '

The: Secunty Agentand any Of its nommae(s) shaill not be liable, by redson of entenng into possession

“of the Secunty Subjects! (a) to account as a heritable ca’edltor or hentabie credztor in possession; or
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for any loss an realisation or enforcement of rights; (b) for any default or amission for whlch a herltabie-

-crecirtor in-possession might be liable: or () far any loss afising. by reason of takmg any -action

perm;tted by this Standard Securlty, rieglect or default in connection with the- Secuﬂty SUbJECtS or’

taking poeseesron of of reatising all or any part of the Security- Sub;ects -except in the eaee of gress '
‘Negligence or wrlful misconduct upen its part. '

: Gu:m_u'!ative Powers

The pewers whrch this’ Standard Securlty confers on the Security Agent ard the other Secured Parties

-_ere cumulative, ‘without prejudice. to their reepec;twe powers under the- generat taw, and may be -

exeicised as ofter as the relevant persain thinks epproprrete The Seeurrty Agent and the other

* Seclred Parties miay, in connection with the exercise of their powers, join-ar cancur with' any persafi .

in eny transectaon scheme or arrangement whatsoever The reepectrve powers of the Security Agént

-and thie other Secured Partres will i m no crrcumstances be suspended waived of otherwise pre;udrced. :
'.hy anythrreg ether then an express coneent of amendment '

“Power of Attorney
The Ch'e'rgcﬁr"'trr'e'mcebly'epp'oints each of the Sect;rity Agent 'and"'any person naminated for the -

- purpeee by the Security Agent severatly to be its mandatory and ettorney and in its name arid on its
- behalf and as its act and deed to execute deliver and perfect all documents and do-all thlngs whrch'

the atterney may consider to be requured or desirable {acting reasonably) for:

' 'E-_S.’l;‘l_ . carrytng eut any eb!rgataon rmpesed on the Chergor by this Standard. Securrty or any ether k

agreement. brndmg on the. Ghargor to which the Security Agent 'is party. (mc:iudrng the-

- exetution end de§IVery of any desds, charges, ‘standard. secutities, “assignments;
‘assignations or- ‘other security and sny. transfers of the: Securtty Stibjects. and ;:rerfectmg' :
and/ar releasing the Security Interests created orintended to be creeted in respect of the -
-Securtty Subjects): end

1512 _ énabling the Securlty Agent to exercise, or delegate the exercise of; any of the Colieterat =
' Rights (including, following the accurrence of an Enforcement Event Wh[Ch is c:ontmumg
the exercise of any rlght of an owner of the Securrty Suh;ects) '

* The Power of At_torney set out in _cleuse 15,1. above Sh'all"o'nty be exercised: -

1521 following the occurrence of an Enforcement Event which is continuing; or

1622 if the c;ha'rgor has falled to comply with clause 8 (Eirther Assurance) or any other
 perfection obligation it this Standard Security within ten (10) Business Days of the Chargor -
being notrfted of thet failure.
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The. Chargor shall ratify- and confirm all things done and all documents executed by any. attomey in -

the exarcise or purported exermse of all orany of i powea“s

“Protection for Third Partie-s- .

No'Oing'a‘t'ioh to En;quiré

Mo pumhaser from, or other perscm deahng wﬂh the Secunty Agent (or thalr agent) shall be bound to

* enquire whether:

'1'6{‘1.1"* the tight of the Securlty Agent to exercise any of its powiers. has arisen or become
exerclsabie or be required to enquire whether that pcawer has been proper!y or regularly'
:exerclsed by | the Securlty Agent in such dea!mgs ar

1e12 any of the Secured Gbingatlons remain outstanding and/or are. due and payabie or be

~ concetned with notice to the contrary and the title afd position of sucha purchaser or other )
pérson shall not be impeachable by reference to any of those matters.

‘Receipt Gbnc%us'itré

‘The receipt of the' Securlty Agant shiall bé an absolute and cﬁncluswe dlscharge to a purchaser and-
-shan relisve him of any obltgatmn to sge tothe apphcatton of any conslderatlon (whether ¢cash or non- _
" cash) paid to or by the direction of the Security Agent;
. Release of Security _'
Release of Sacur'it'y :
~ Upon (s) the- Seciired Qb]lgatmns being discharged in fu[E and Hone of the Secured Credetors baing

-~ under any. further - actual or - ccntmgent obflgahcun to make advances ot prcv:de ‘other fmanma!.
' _accommodatuon to the Chargor or any other persan urnider any of the Securad Debt Documents, or (i}

the Chargor ceasmg to be an Obligor (as defined i in the Senior FaGEEEtIES Agreerment or the equivalent.
term under the. relevant Secured Financing Agreement} under tha. appEEcable Becured Flnancmg. _

Agresments, the Secunty Agent shall, at the request ard cast of the Parent releass and cancel the _
Secutity constltuted by this Standaird Security, subject ta clause 17.3 (Claviback) and without recourse

to, or any representatson of warranty_ by, the Security Agent or any of its nominess.

Without preiudice ta clause 174 above in r.;onrtectlan with. iy any permltted disposal of any property
or asset that is sub;ect to this Standard Security, (i) any salé or other dlsposmcm of any pmperty or'_
asset (that is subject to- this Standard. Secunty) otherivise ‘permitted by the. Secured Finaneing

_ :Agreements that 1§ sub;ecﬁ to this Standard: Security, (i) any sale ot other dlspm51t|0n of any property -

. orasset that s subject téa ser:ur;ty doctimént where the requisite Secured Credltors have consented -
“to the disposal pursuant to the applicable Secured Financlng Agreements or {(iv) any sale or any other

disposition of any property or asset that is subjent_in this ‘Standard Security pursuant to-a merger,
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consolidation, reorganisation, winding-up, securitisation of sale and leaseback permitted by the
Setured Financmg Agreements to the extént necessary to ensure that such merger. consm!:datlon _
reorgamsatsan winding-tp, securitisation or sale and leaseback can take- place, the Security Agentﬁ _

- shalt prompﬂy, at the tequest and cost of the Parent, release and cancel (pursuant to the execution

and cEeINery of & dlscharge or as appiscable deed of restriction, in each case o the extent requiredy.
the securlty provided by the Chargor '

Clawback

If the Secunty Agent (acting reasonably) censrders that any amount paid or credtted to any Secured- '
: Gredltor is at risk of hemg avouded ar reducéd by virtue of &ny bankruptey, msn!vency, quuidatnon or
.smmlar ans the tuai:nhty of the Chargor urider this Standard Security and the Security constututed by

this Standarci Secunty wm contfnue and slich amotint will not be considered to have been lrrevocably _

-pa:d or credited
~Discharge Conditional

Any settlerment or d|scharge between the Chargor and any Secured Crednor shall be cmndmonal upon
~ Ho security or payment to- that Secufed. Crednor by the Chargor ar any other person being avoided, -

set aside, urdered to be: refunded or reduced by virtlie: of ary prowsnon ‘or -enactment relatlng 1o
insolvency and atcardingly (bat without Ilmrtmg the other rlghts of that Secured Creditor under this
Standard Secunty) that Sectred Creditor shall be efititled to racover from the Chargor the value which.
that Secured CI‘EditOF has. placed on that secunty or the Aamouit cf any such-payment as it that.

- settiement or dascharge had net Occurred

8 Et. off :

The Chargor authorlses the Secunty Agent (but ihe Sectrity Agent shall not be ob!nged to exercuse’
such right), afterthe Security created by or pursuant to this Standard Security has become enforceable

i accnrdance wnh clause 7 (Enforcement of Secunty) to sst off against the Secired Oblugatzons any -
_amount’ or other obiigatlon (contingent or c:themnse) owing by the Securaty Agent fo the Chargor and .
_apply any credut balance to which the ‘Chargor is entitled oh any account with the Security Agent i
- dccordance wrth clause 11 {Apphcatmn of Proceeds) (notwnhstandmg any specified matursty of any-
- deposit standmg to the credzt of any such account). If the obligations are i different currencies, the
- Secutity Agent may convert enther obhgataqn atthe prevailing market rate of exchange for the purpose
-of the: get-off, '

-The Sedurity Agent may exercise 1ts nghts under clause 18.1 above notw:thstandmg that the amounts -
concerned may be &xpressed in different currencies and the Se{:urity Agent is authorised to effect any
. necessary conversians at the prevanmg market raté of exchange '

The Charger wm pay all amounts payable under this Standard Securtty without any setoff countemlaum" .

of deduction whatsc;ever unless required by law in which event the Chargor will pay .ar. additional
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amount to ensure that the payment recipient receives the amount wh:ch would have been payable had -
no deducticm been reqwred {o have been made '

_ '.Changés to Parties

- No As‘si'gna't'ion or transfe'r'by'charg:ﬂr' :

The Chargot tmay ot assigh any of its rights or tfafa'sfer'a'hv of its rights or obiigations under this.

 Staridard, Security, except to the extent permiﬁted By the Secured I’-‘mancmg Agreamants or ’the
' Intercreditor Agreement

Assignation b‘y the Security Agent

- Tothe ax_teﬁtfp'e'i‘mitted by the Seciired Debt Documents, the Security Agent may assign and transfer

any of its rights of obligations under this Stéhdard Security. The Security Ag'eht_ shall be entitled to

disclose such information cancarning the Chargor and this Standard Security in accordance with”
1921 . clause 2213 (Resignation 'rqf the Security Ag-énf; of the Intercraditor Agréement .and :

1922 dlause 42 (Confidentiality) of the Senior Faciliies Agresment and any equivalent provision

inany other Secured Financing Agreement;

. Sugcessors

This Standard Security shall fe‘r‘ﬁa‘ih in effect despite any a‘inélga’mations or merger (hawever'eﬁéctédz)' _

' "relatmg to the Securtty Agent. References to the Security. Agent shall mciude (i) ) any transfeiee;

asmgnee o SUCEEssor in title af the: Securlty Agenﬁ (iy any entity into whmh the Securaty Agent is

‘merged of convertéd or with which it may be' consolidated, (ili) any legal entity rémaining from any:
' me'rgér canversion-or consolidation to which'éueh Security Agent is a party and (iv) any other person

who, under the laws of its jUI‘ISdICtEOI’I of mc:orporatlon or domicile has assumed the rights and

'obligatlons of the. Secur:ty Agent under this Standard Secunty ot to- which, under such ans those .

rights and obligations have been transferred {such persons descnbed () to (EV) being a successar

'-to the Secunty Agent for all plrposes under the Secured Debt Documents}

M’isaelianeous L

Ex’banseﬁ

Clauses 271 (Transactron Expenses) 272 (Amandment Costs) and 27.3 (Enforcement and -

_ -_preservahon costs) of the - Intercreditor Agreement are incorporated . -mutatis mutandis info this
: _Standard Security (mcludmg all capttal:seci tetims as defined therem) but as tf sach reference therein
- ter

2041 the"Parent’ is a reference to Market Holdco 3 Limited;
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20.1.2 a "Debt Document" and this "Agreement” in each case is a reference to this Standard ;
Secunty,_ ' '
20,1 3 -“Cdmmdn Trensactson Secunty" is areference to the Securlty conshtuted purstant to thls_

Standard Security; and

2014 a “Debtbr"f is a reference to the Chargor..
- Discretion

Ay Ilberty or power which fridy be exermsed or any. detennmatlcm whmh may b’ made under this
‘Standard Security by the Security Agerit mey, subjec;f to the terms and condifions of the Intetereditor _
- Agreement and this Standard Security, be exercised of made in its ebsoiute and unfettered discretion

without any dhhgatron to give reasons.

Delega'tidh'

20.3.1 The S'ecurity Ag‘e’nt"hﬁay- delegate by power of a'ti'dr'ney' of in any other manner to any
- person_'any‘ right, power or discretion'exerci'sable by it dnder this Sfandard-.s'et:urity;

2032 - Any suich delegation may be made upon any terms (mcludmg powerto sub deiegate) which

the Sec:uraﬁ:y Agent may think fit.

20,33 The Secur;ty Agent WIH not be'i m any way responsmla orliable to the Chargdr arany other
 pefson fdr any cost, ‘expense, loss or liability arising from any sct; mmlssrcn default or
mmconducﬁ an the part of any deiegate ar sub-delegate,

Certificates Conclusive

A certtfrc:ete or determmatldn of the Securlty Agent as to any amount payabie under this Standard N

Securaty will be conclusive and bmdmg or the Chargor, except in the case of man:fest error.

. _Inv_alidity-df an'_y'-Provisidn'

lf at any trme any’ prdvssmn of this Standard Securzty is or Becomes- aliegai invalid of unenfdrceable
i gny-respect undef the law Of any jUFJSdICtIOﬂ neither the legality, validity or erzforc:eabmty of the
remaining provisions of this Standard Seduraty nor of stch prdvzsrdn under the laws of- any other -

- jurisdictmn shall in any’ way be affected or imipaired thereby and, if any pad of the Security Intérest -

intended to be created by of pursuanit o this Standard Security is invalid, unenforceable orineffective

ff'or any reason, that shall-not affect of irmpair any other part of the security,
. Warrandice

‘The Chargor grants warrandlce subject o eny leases; Ezcences andfdr rights of i occupancy of gny part -
- of the Secuﬁty Subjects thch current[y exist as at the date of exscution nf this Standard Security. -
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Counterparts

“This Standard Security may be executed in any number of counterparts and by all of the p-ariies oh

- 'é'e'gjarat_e counterparts,

222

‘Where 'é’xé;;ufe.d in counterparts:.

2991 this_S’t'éhd'ard Security 'shéil not ta"ké.'éfféct'unﬁl' alf of the c’nunterpérﬁs have been dal’iVéréd;
and ' ' ' ' '

2222 delivery.will take place when the date of delivery is agreed between the parties- after
' execution of this Standard Security as evidenced by the date inserted at the start of this

. Standard Security. ' ' o
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Governing Law and Jurisdiction

Governirig Law

: Thts Standard Secunty and any non- centrar:;tual obl|gat|ons arlssng out of orin ccmnectlan with it sha]l o

"be govemed by Scots law.

Jurisdiction

The courts of Scct]and have: excluswe junsdlct:on to settie ay- dtspute (a "Dn‘sputé")' arising out of or :
i connéction. with this Standatd Security (mcludmg a dnspute felating to the existence, validity ar
termsnatm_n of thls__Standard Security or the censequerices of its nullity ar any non-;:o_ntractual >
' -c:Jb'EE'ga{i'on‘ arising ot of or in cdn.heé’tiﬁn’-with_ this Standard Security),

Corivenient Forum -

_The Parties agre& that the courts of Scot!aﬂd are the friost approprlate and c:cmvement ceuﬂs ta sett!e
D;sputes between them and, accardmgly, thiat they will ot argue o the contrary

 INWITNESS WHEREDF these presents cnnsistmg of this and the precedmg 18 pages are executed as follows
“and if executed it counterpart is deliverad on the date set out on page 1 of this Standard Secunty in acccrdance-'
with clause 22. (Gounterpaﬁs)

‘Subscribed for and on behaif of s'AFEwAY STORES LIMITED by.

;—45‘*1::»& Le mm@ﬂ—a m

signature oF director

Jomx P wa

o full hame of above (print) : - full narme of above .(priht)
T RN o '?5/0;5/,20-2’&.;-
T o date of signing:-

5@%7;@% | . maﬁ"m

address of withess -placa of signing



Subscribed for and oh behalf of GLAS TRUST CORPORATIQN' LIMITED /45

20

signature of %&h@ﬁs&&mgﬁm' atoryiwitness

signature of authorised signatory

" Emma Batche!nr -

_ Hfm ﬁy LE Aﬂg{}/\q _. “Senior Transaction Mal‘iﬁ@@f '
full name of above (pnnt) full name of above (prmt) '
date of srgnlng wx"f
| | y x%*éwmiﬁ%@
address of witness " place of 51gnmg

55 Ludgate HIH
~ London
EC4AM 7JW

55 Ludgate Hzll |
London
ECAM 7JW
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