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Registration of a Charge

Company name: MULTI-LAB QUARTZTEC LTD
Company number: 00734915

X4HFA4R

Received for Electronic Filing: 21/10/2015

Details of Charge

Date of creation: 16/10/2015
Charge code: 0073 4915 0003
Persons entitled: TIER ONE CAPITAL LTD (AS SECURITY TRUSTEE) (CRN 07979654)

Brief description: ALL FREEHOLD AND LEASEHOLD PROPERTIES (WHETHER
REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, AT THE DATE OF THE DEBENTURE OR IN THE FUTURE
(AND FROM TIME TO TIME) OWNED BY THE COMPANY, OR IN WHICH
THE COMPANY HOLDS AN INTEREST. ALL INTELLECTUAL PROPERTY
AT THE DATE OF THIS DEBENTURE AND IN THE FUTURE BELONGING
TO THE COMPANY. INTELLECTUAL PROPERTY MEANING THE
COMPANY'S PRESENT AND FUTURE PATENTS, TRADE MARKS,
SERVICE MARKS, TRADE NAMES, DESIGNS, COPYRIGHTS, INVENTIONS,
TOPOGRAPHICAL OR SIMILAR RIGHTS, CONFIDENTIAL INFORMATION
AND KNOW-HOW AND ANY INTEREST IN ANY OF THESE RIGHTS,
WHETHER OR NOT REGISTERED, INCLUDING ALL APPLICATIONS AND
RIGHTS TO APPLY FOR REGISTRATION AND ALL FEES, ROYALTIES
AND OTHER RIGHTS DERIVED FROM, OR INCIDENTAL TO, THESE
RIGHTS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ZOE DITCH OF MUCKLE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 734915

Charge code: 0073 4915 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th October 2015 and created by MULTI-LAB QUARTZTEC
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 21st October 2015 .

Given at Companies House, Cardiff on 22nd October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" Dated i&m mmw 2015

WMiftilab QuartzTec Ltd
aryl

' ~ Tier One Capital Lid as Security Trustee _

Debenture - " corified & true and ?:@rr@ci'eiapy' .

of the ﬁﬂgﬂgﬁﬂs}cu ment

SIGNB .o BT s

Printed.. oiien... .1).! S, :
Muckle LLP =

- Newcastle upon Tyne
- Date..of0 ke B

hMuckle LLEP
Time Central -
: 32 Geflowoate
- Newcaste upon Tyne
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Dated - W eoohes o 2015
{1} Multiiab QuarteTee Lid incgrpﬁraﬁaﬁ ahd'mgﬁfsia@d sﬁ. England and Wales with company
mamber 00734845 whose regislered office ls gl Unt H Kinglisher Boulevard, Newbum
Riverside, Newcastle upon Tyne, NE1S BNZ {Dompeny); and _ o ' N
' {E}'_ . Tier One Ceplial Lid incorporaiad and registeved in Ergland .a:.‘alcﬁ .Watas wxih téné;iany E
. number 0TETERRS whose registersd office is at Kesl House, Garth Heads, Newcaslis upon
Tyne, NE1 2JE acling as securily rusles for and on behalf of the Lenders (as defined below)
from e o Ume {Securily Trusies).
Background . _
(A} The Lenders have agreed o provids the Bomower wilh loan faclllies on a Secured basis,
{BY' The Company has agreed lo enter into this deed for the purpose of granting security fo the
_ by Lenders for the lpan facilifes made avaiable under the Loan Agreement. |
' i ié agrasd |
1 Definltions aﬁd!ntggprétaﬂan . . . _
(S The following definitions end rules m‘ !mes‘pm.taitmn apply In ihis deed: -
Adminislrator o an agdministralor appoiniad under the !nsla!y'&écg Act 1886 to
| B " manage the afalve, business and properiy of the Company,
Eééréwies B 5 GearzTec BEumnpe Limiled incorporsled and reglsterad in'_
| | Scolland  with company number SCS08506 whose
: '- regisiered office is al cofo Wright Johnston & Mackenéée LLP, |
_ 302 St Vincent Streel, Giasgow, Boollend, G2 5RZ;
Business Day{s} | S a day (other than a Saturday or Sunday) on which banks are

open for general business In London,

B ﬁhargacﬁ Property S the assels and underiaking charged or assigned by dause
" Encumbrancs L - any morlgage, {:hafgé {fixed or ﬁna'ﬁng}; gs!adge', fien, ﬁgm of

ged-0ff or any sequrily interest whalstever,;
Expan'ées B {a all axpenses [(on & Rl iz‘édemnéty’ hasis)

incurred by an . Adminisiraior of the

005520006 50784701 S 4



intallectual Property

 Lease

Lenders

Loan
_ Loan Ags’em’wm :

{D0512.0006.5978170.1

Company in camying ouf he statulory

 funclions . and  that  Administralors N

remuneration: and
'(hg- 2l expenses {on a full Indemnity basis)

“including leoal and valuation fees, from dme

o ime peid or incurred by tha Securily |

" Truslee or any Receiver at any tme in -

connection with the Charged Property or the

- Obligalions of in teking, perfecling or -

arforcing this dead or sxerclsing any right
or power under this desd or ctherwiss
iogethar with VAT upon such expenses . '.
_ whare appmoptiale and Inlerest from the »

' date they are incurad;

the {;ampaﬁy's present and fulure pai&n!ﬁi,' Irade marks,
‘service marks, rade remes, designs, copyrighls, inventions,
o “topographical of similar fghts, confidential information and -

. know-how and any interest in any of thase righls, whetheror .

not ragistersd, including all applications and rights to apply S

for registalion and gl Jess, rmyelles and other rghls

o . garived from, or incidental to, these dghts; |
: . any latling, underleass or sub-lease and én? agr&emani ici" '
lense, tenancy, licence or other agraement for possession
- of sooupation;
. has the mean&n}g.g'wsh toltin the Loan Agreement;
. the loan io be made on or 2round the date of this Eia-ed b§
ihe Lenders o the Borrower pursuant lo the lemms of the
" Loan Agreement; |
e loan ageement mécée between " the Len.défs,'- iﬁef

" Security Trustes and the Borrower dated on or around the



date of this deed; |
ﬁmﬁg‘aﬁaﬁé - . the moniss, uhiigaﬁmns aricd .!Eabiﬁt.%aai 'éct\i:émm'ed 1o be
: discharged or paid undar olsuse 2; 3
ﬂb!igmr' - | the Company and the Borower, - _
Proparty L - ' . &l freshold and leasehold pmpaﬁiés '{wﬁaiher mgis&ér&ﬂ ar
| N | vrragistered) and sl commonhold Droperlies, now of in the
-~ future {andd from Ume (o Bme) owned by he Company, or in '
" which the Company holds an intaresi;
‘Racsiver | o any person sppointed as receiver, admi.ﬁs;r?aiivaé s"acéiv&é,"- '
| manager of racaiver and manager over any of the Charasd
~ Propsrty and/or Properly; and |
. Sa.nuréty S 3  shall have the mesning given o il in ?!58 Loan Agrgement.
1.2 Clause, Beheduls and gaﬁgﬁpﬁ hesdings shall not effect the inlgrpreiation of this deed.
1.3 A person includss & natural person, comporals or unincorporatad body (whether or not having L
| senarate loosl personaliyl _ .
| ‘H& A raferance o a company shall inciuds a.ny company, Cdm@ﬁ@ﬁ or other bﬂdy @?gaéﬂ&a; '
~ wheraver and howaver incorporated of established.
1.5 - Lirdess the conlext otherwiss reguiss, wonds in the Sin§u§a% aﬁa% éﬁﬁ%uﬁa'ihé pi.urai an'a in !.he |
plurat shall indlude the singuler and a refersnca to one gender shall Include 3 reference lo the
pifer gentsss. o
16 A rafersnce to any @aﬁy'shaii énéﬁuée. that p'é.rty's ;.zé.réa:unajilr&pmﬁaafaﬁvaé, éﬁcﬂéséém and
o pemiiled ansigns, . .
17 Arelersroe o 2 siatuie or statulpry pmvﬁgiﬁn is & reference o it as .aiﬁsﬁded.,'aﬁ@ndeé ar ra-
. anacled from Gme to time and shall indude all subordinate legisiation made from lime o tims
under that sialuie or ststulory provision. _ _
1.8 Any obligation on a party not to do samaihiﬂg iﬁﬁiudés an Qhﬁgﬁiiﬁ.ﬂ i ns%!déﬁia@ tﬁéa thing
“to be dons.
.' 18 Arelarance 1o "this d%d“ or to aﬁy other agrse?mm or document raférrécﬁ aé inléhfs é:)#lad' ié 8
| rafarenca 10 this desd or such other documen! or agreement as vanad or novelad {in each |

| case, olher han in brsach of the provisions of this deed) from lima to ims.

100542.0008 5975170.1 . 3



1.0

441

T

A réference o "Charged Property”, "Expenses” and "Ohligations” Includes a refarence to any L

part of ther or it and a reference o "Property” includes all rdghls and inleresis in he same '

 and al huildings, struclures, fixtures and gl fixed plant and equipment for the time belng
' thereon, o
A reference o ieshoid” pmpaﬁy includes 2 reference o pmgeﬁy mgiaﬁéﬁm {or In the |

- procass of regisiration) as a Feehold asiale in commonhold land {whalher In commonhold - .

units of cormimnon parls.

A reference to "disposs” Includes charging, sefling, leasing, assigning of transferring of

- agreeing o do any of the sams, granting an option or similar right, creating & trust or other

equilabie inlerast or shanng or parling with possassion or cooupalion,

N Any words foliowing the terms Including, Include, in particular or any similar axpse}ssimn o

" ghall be construed as Musirstlve ard shall nol limil the sense of the words, descripiion,

. ' definition, phirase or ierm preceding those lerms.

2.1

2.2

23

3

" Secured Liablilles o _ o o _

The Company hereby mvén'anls wii.h the Sié;cﬁﬁay Trustes 1o déséhérge' on demand from ime
"o #me sl presert and fulwe monies, obligations and Hablities whatsosver (whether for

'_.g}rincépa%. Interest, cosis, expenses or olherwise) which may now be or af any time in tha :

fuhire {whether balore or afier dermand} bacome due, owing or payable 1o the Lendars or the

Security Trusiee by an Obligor under or pursuant to the Loan Agreement andior the Security.

The Company covananis {0 pay 1o the Securlly Truslee on damand from tme 1o e the

- Expenses. _ _ _
I the case of any of the Obligations which is not (but for this clause 2) due for discharge on
. demand, the Securdty Trusiee shall nol make demand belom the due dale.

Seourity

. As 8 conlinuing securily ﬁ)r the disaﬁés‘ge aned 'p‘aymené of the Obligalions and wi&ﬁ full title guéfaﬁiea, '

" the Company:

3

charges to the Sscurity Ttum as séamr%tg"fms%ée for and on bishalf of the Lende%ss.ug vy

of legal morigage 2l eslales and inlerests in any freshold and leasehold properiy now vested

Inor charged 10 the Company:

9005120006 5578970 L4



s 3.,.2 a';hfa'riges o the Security Tmstea as. Séauﬁty Tmstéa for and on hehalf ﬁf tha Lénéar;s by way |
of fixed chargs all asiates and Interasls In any frasheld ard leasshold propery in the fulurs
 vasted In or charpsd io the Company; N
' .33 assions to the Sacurlly Trusles as Sacﬁs‘iﬁgf Tmszéa for .é.ain-é:i on bai‘ééﬁf of éh-a Lenﬁeé iﬁé' '.
- bensfit of alt covanants, rights, claims and guaraniess relating 1o the Company's present and
- fuiure Frashold and leasehold properly or thal properiy's consbruction, use or lllle and the
benefiis of all easements serving or relafing fo such Propery, sublect to reassionment on '
. ratlemplion; _ -
34  charges fo ihé Security ”?’rustaé as Sﬂéu;’ét}? Trustea for nid on behalf of the Lendsrs b.y wiay.
' of fixed chamge =i Aghls and inlerests In 8nd claims under all policles of Insurance and '
| assurmncs hald, 1o be held or inuing o the Company's barefil and the benefit of all rights and
_  elaims lo which the Company is now or may In the fulure be enilllad under any conlracts; |
L 3.5 . charges to he Securily Trustee as Security Trusles for and on behalf of the Landers by wgg -
of fixerd charge all the plant, machinery, fitlures, fifings, vehicles, compuers and souipmant .
B . now and In the fulure helonging o the Company and assigns 1o the Sacunily Trusiee all fighi, .
| title and inleresl of the Company under any agreements relating to the purchase, leass or hire o
purchasze of the same, sublect o reassignment on redemplion;
Y charges lo the Securly Trustes as Securily Trustes for and on baﬁa!f of the Lenders hy'way.. i
of fxed charpe sii sharez and other securies now and in the Rulure belonging fo the'
- Company, _ _
a7 . charges to 1?%55&&%&}* Tfﬁ'siéaﬂs.swuﬁ&y Trustee for and on behalf of the Lenderz by @ay |
' _of fixed charge ail Inteliectual Property now and In the fulure belonging to the Company, |
o 3,.3 ' - charges to the Securly Trusles as Securily Trustes for and on behaif of the Lendars hy'\'&af |
“of fixed charge sil book and other dabls now and in the fulure owing to the Company and the e
 benefit of glf the Company’s present and fulure rights and claims against third parties relating
_ i them and capable of belng salisfled by the payment of monay; and
38 charges lo the Security Trustes as Security Trusies for and on behalf of the Lenders by way |
| | . of fosling charge all lhe underaking and 80 property, assels and fdghts of the Cnmpany.
prasent amnd fulure wherever siiuate not rom time lo Ume subject o a morgags, fiked charge

Cor assighment under this dead,

© 100592.0005.53784 70,1 .
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41

a4z

43

52

-crasiad by this dead. . .
- The Securly Trusies ?rﬁay at any ime hy @riﬁm n'oti:ée io the Cdrﬁpany ﬁuwﬁd tﬁe'ﬂcaﬁng :
'chasge created by this deed inlo 2 fied charge as regands any of the Charged Property
| spatified in the nolice. L
Any morigage, fixed c%éafgs or other fired 58#{::@&? crested ny lhe Company In favaur of the .
Saeurily Trusies will have priority over the loating charge crealed by deuse 3.9, unless the |

Securily Trusise siates otherwise of or afler its crestion.

Resirictions

" The Company will not without the Security Trustes's pricr wiilten consent:
511 creste or permit fo orise or conlinue any Encumbrance affecling the Cha@eﬁ '

- Property or increase of exlend any Hablily of the Compeny secured on any of the

Charged Property;

5.4.2 ° dispose of the Charged Properly charged by clauses 3.1 10 3.8 inclusive or, flowing

crysialisation of the floating charge cmaled by clause 3.8, the Charged Property

charged by clause 3.9

513 dispose of the Charged Fm;ﬁaﬁg chérgad by clause 3.9 other .lt'eaﬁ inthe ::«néinary' :

sourse of, and for the purposes of, carmying on iis business while the floaling chame

_remains uncrysiallised; or

4.4 grant or accepl a sumender of any lease, of pert with or sharé possession or
arcupshion of, its feehold and leasehold property of any pari of & nor vary any Leass. -
. The Company applies 1o the Chief Land Registrar to enler a restriclion on the Register of Tille |

“of any ragisiersd lond charged by this deed In ihe following lerms: "no disposition of the

registered estéle by the proprielor of ihe regisiered estsle, or by the proprietor of any

registered charge, nol belng 2 charge registared before the entry of this restriction is 1o be

segisterad without a witlen consent sipned by the proprietor for ihe Ume being of the chargs

“dated _ 2015 in favour of Tier One Capital Lid, acling as Secunty Trustes (3s

- defined therein} referred io In the charges moisier or thelr commeyancs™.

10nS12 000859FReTRY - - B



B | . Imsurance
8.1 - The Gumg@g will, io the Securily Trustee's reasonable salisfaction, keep comprehansivaly
Cinsured for s Ul reinsialement cost plus VAT &l of the Charged Properly which is of s
nsuratis nalure with Inswers a5 the Securily Trustes shall in wiiling spprove and against
.- _ syah 1isks a5 are normally covered by prudent companles carrying on business similar lo the
- Company and with the Security Trusiae as co-insured in respect of such Charged Property. K
8.2 B The Company will punchuslly pay whan due all prembms pavebls I respect of any inm;ram:é'
of the Charped Praperty and will hold any Insurance monias recelved upon trust to apply them
elther In reinslating the damage suffered or {as the Securdly Trusiee may reguire) In or
o - lowards dischamging the Obligations, _ _
83 IFihe Company defaulls in its obligations under this clause B or at any time afler the Eaéﬁ'réiy U
Trustes has demanded repayment In this clause B withoul becoming lisble (0 account as
_ ) morngages In possession and the cost of 50 dolng shall be an Expenss,
7 "Undsmkmgs by the Company _ N | _
| '?he.cnmpany ummieriakes with the Securlly 'Tr.;.éusiaié sé'Schﬁiy.Tr.uéieé .fﬁr and on bahé!’f of thé
lendars: ) _
L7 punciua.iiy o .p'ay éE! renis, rates, té.esﬁasa d'zﬁiés.' aSm&éQanis anﬁd. &ihér nuiga.i.ngfs payébsle'in. '.
ks raspact of ils asgels and properly and to observe and porform all covenanis [podithe and - B
reskiclive) and condltions from Bme o ime allecling fis assels and properly: .
7.2 to keep in good and substential repair and in proper working order and 1o rerew Whé.n .
nacessary all the Charged Property and to permil the Securily Trusiee and iis representatives |
I enter and view the siate and condiiion of the Charged Praperly and on defaull by the
'Cmmpaﬁy o sifect repairs (withouwt the Seoutlly Trustes becoming lizble o sccount as
“morigages in possesshony; . _
; 7.3 1o comply with all applicable laws aﬁd f&éﬁiaiioﬁs' including p!annmg law, smvironmantal law,
legislation relating o public hesith, control snd handling of hazardous substances or waste,
_ . fire precautions, health and safety at work and product safaty; _
7.4 o 0 preserva and maintain il intellzciual Property owned or ussd bgmé Gﬂmpaﬁ?},
75 o maintain the Compary's cenlre of main interest (COMI) for the purposes of the EU

. Regulaticn on Insolvency Procaedings 2000 in the Uniled Kingdoiw;

CwosmeosswEATRY . . . T



_ 7.6 | i notify the Security Trustes immadiately if amy steps (including the making of any application
| . ar $he giving of any notice) are taken by any person {including the Company) in relation o the
adrmiristation, racelvearship, administralive receivership, winding up o dissolution of the
' Company; _ o . _
77 notlo allow any person other than iself o be registered undes the Land Registraiion Act 2002
85 propnstor of any of s properties (or eny part of ils peoperiies) or create or permil o anse o |
any overiding injerest as spacified in Bchedule 1 or Bchedule 3 (o the Land Ragisiratinn Agt - '
o0z
- 78 _ | whers any Chargeé:i Property is m B.::é.tnma;s subject to aﬁg Laésa; abse’wé G cémp%y wilh -
s obligatfons under and enforce the due observance and pedormance of all other parsons
| ~under such Lease; and _ _
7.9 generalynotic door aaa.éslé e:.ar'pérmii Io be done éﬁﬁhing to Iassen the value or rnaﬁcaté&iiéiy '
 of the Charged Property.
R Powers of the Security E’m&tee | o _
84 The Security Trustee as Securty Trustee for and aﬁ behalf of the Lenders may without
- restriciion grant or accept sumendars of Leases of the Charged Property or any part of it and _ .
- grant or vary of reduce any sum payable under any Laase. _
R B2  Seclion 103 of the Law of Properly Act 1825 shall not agm!y; and the Sécuﬁaﬁy' .’é”rustéa may _ -
: exercise its power of sale and other powers under thal or any niher act or this deed 2t any
fime afler the dale of this deed. _ _ _
8.3 . Al any Ume afler the Security Trustee has ﬁemnﬁeﬂ payment of any .ﬁ% the Ubsigat"ms.m
' ~any slep or procesding has been faken for the appoiniment of an Administrator, iguidator or
provisiona! liguidator or with a view o seeking 2 moralorium or a voluniary amangement In
raspect of the Company or  mauested by the Company, the Seaurily Trusise may appoint in
- wriling, insofar 35 permiftad by law, any person or persons o be a Recelver or ali or any of : '
the Charged Property or 8n Adminisiralor or Adminisirators and the secunty crealad by his
-deed shall in any of such evenls become iImmedaisly enforcealle,
. 83 o The Secursity Trustee may, to the sxlenl permitled by law remove 8 Receiéef ar ﬁaﬁai’vers -
B from all or any part of the Charged Property of which he or they are the Recelivers, fix and pay

the fees of 2 Receiver and subsiitute any Recsiver, bul any Receiver shali be the agentof the

wosizeossseTetr0y . B



Company and the Sompany shall be solely responsible for the Racelver's acls, defaulls and s o
remunerstion. . L _ B _ o
| B.a COnee g Aeceiver is. .ap.pc?niﬁed, !he'ﬁa&wﬁty Trusies will ﬁ.ﬂ% be #kﬂcﬁudﬁed Er@s%: makiﬁg any
subseouent sppoiniment of & Recelver over any Tharged Propery, whether or not any-.
- Fecsiver previously appoinied continues (o act, _
8.6 Al any fime aRer a demand for repayment of the ﬁh%igéﬁ@né, al or én?'fci;? the ;gmwers'.

' confsmad by clause 8.1 may be exercised by the Securly Trusiee, whather 8z the Company's :

- attomey or nok, wilhioul Brst appointing & Recelver or nohwiihsianding any such appoiniment. ) | A |
BT If tha Securly Trustee snizrs or iskes possession of the Charged Proparly, the @&smﬁi& '

) Truslee will not be lisble to scoount o the Company 85 morlgeges in possession for any -'
.money not aciually mecelved by the Becuyrily Trusles antd if the Secunly Trusies or any
Rereiver iskes possession of the Charged Properly it or he may al any Hime relingulsh such
) passessign. o .

8.9 - Seclion QS{‘E}.nf E%‘m Law ef ?fweﬁy Aéi 1925 s.ha'iig ok apf;s!y o éhis daed o :
) 8.9 :  To the extent that s deed constitules a “finenclel collateral aﬂangameni“'(aa defined in iﬁa
- . Finarclal Colisters! Arrangements (No 2) Regulstions 2003 (the “Reguistions™)), lhe Securily
C Trusige shall have ths rghtl (st agny fime aflsr this desd has betome enforcesbls) Ea-_-'. '
.' appropdiste any Charged Properly which constliules "Tnanciad collsteral” (228 defined in the ”
Regulations) In or towards satisfaction of the Oblipations in accordance with the Regulaiions.
Q ' Recelvers and Sdminizirators o
81 Any Flecsiver appointed by the Ems;:ﬁiy Té'usiee a8 Sécuré.i}s Tmsiéa fm'l éﬂdcn' Eebalf af .the '
. Lenders shall be a recelver and managar and shall have the powers specdified in scheduls 1
o the Insolvency Act 1885 and the following powers exercissbie upon such lerms amd
| conditions a5 he thinks it . -
81.1 ioizke possession of and génémﬁy to méﬁéga the gf.:haﬁrgéﬁ Pruééﬁy’,
512 to sell, lsese, licence, surenter or sooept surenders of Leasss and ﬂaai '@Etﬁ ;{);E'
| | dispose of the Charged Property withou! residciion Incduding power to dispose of any
fixbures separately from the land;
.B'.;i 3 . o camy Inlo effect anid complels éﬁy ifanaéct@én by eia'cut.ing dagﬁs or dc%:u'mams. izﬁ

the name of or on behalf of the Company,

© . 100512.0006.5678170.1 SRR S gl



82

63

. anathen

: 91.6 in acquire any properly, sssets ar righis which he corsiders desirable for tha

' improvement or realisation of the Charged Property;

1.7 . ta bring, continue of defend any clalm, dispute, aclion or legal procesdings and enler

info any amangement of CoMpromise;

918 o reciaem any securdiy angd o bomow or ra'%sé' any money and secue ihé pa?me{ﬁi of

any manay in priorly io the Obligations for e purpose of the exercise of his powers .

- andfor defraying ety costs or Babilliies Inoumed by bim in such sxercise; and

818  tode any ather acts which he may consider (o be incidental or conducive o sﬁg af his

‘powers ot lo the realisalion of the Charged Proparty.

in the case of joint Becelvers and Administraions any powsr 'éﬁéylba'emguie.d Esﬁiﬁt% or
‘severally, _ _

" Any muneys recaived ;;sﬁiﬁér' the .pcwers mfmad hy this dead will éu&feca tﬁ l}zé paymsnt nr. |
" repavment of any prior claims, be applied In the lofowing order of proriby:

| 8§31 in oriowsards salisfaction of all oosls, charges and sxpenses Incurred 'éﬂd péym&nts- -

| made by lhe Securly Trusies andior the Recsiver or Adminisitator including the

. remuneration of any Repslver of Adminisiralor;

932 - in or fowards salisfaclion of the Obligations In whatever arder the Securily Truslee

may require; and

833 a8 iothe sumplus (if aity) to the persan(s} entiied io it |
| _providad thal the Recelver ar Adminisisator may relain any manéy# in hiéhanés far so !ﬁng ag |
he thinies §it and the Secuwrity Trusies may, withowu! preludice o any other fdghis # may have at
 any #me and from Ume io lime, place and kesp for such Gme as lhe Securlly Trusles may e
think fit any moneys receivid, recovered or reglised underorby vinugof s deed nar al s
. separate or suspense acoount o the credit either of the Company or of the Securily Trusise -
| as the Sacwily Trustes lhinks 8t wilhout any intermediate obligation on the Security Trusles's -

- part to apply such moneys or gny part of such moneys in or iowands the discharge of the

~ Obligations.
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| 5.4 Bubiert o clause B3, any moneys recelved or realized by the Securly Trusles from the o
Company or a Recelver under this dead or any Adminisirator may be applied by the Sacurily ' -
Trusies lo any ltem of account or labliity or rensaction In such order or manner as the -
Securty Trusies may delermine, .
' 10, " Protectlon of Purchasars and P@wéé éf&ﬁémﬂy' i o O
‘EBJI Mo parson shall b8 obliged or concemed fo sas or éhqfuére'whézher'iha giglht' af ih.a Security -
| Trusien, any Receivar or Adminisiralor to exarcise sny of the powers conferred by this deed '_ '
has arisen or become exarcisable nor be concamed with nolice (o the conlrary o with the
- propriely of the exercise of purporied exercise of such powers. _
'EBE . The receipt of the Becurlty Trusles, any Racelver or any Az!miréisifa&ér shall be aﬁ .a.bﬁﬁﬁui;& .
- discharge and the paver shall not ba obliged o see the applicalion of the monies paid o
. eliher of them. _ L _
' 03 Meither tha &em;séw"rwgaag nar any Rggeéﬁr shail be liatie 1o the Company In respect of |
| ' - any loss or damage arising oul of the exercise or the allampled, purportsd or fallure o
'_ exarciso any of ihelr respective powars. _ _ o
' iﬂﬁ " The Company by way of sacurity imrevocably a.pésinis'.ihie Sacun%y ?@s&éa énd any R&ca‘é#ar.
- ar Administrator severglly io be tha attomay for the Company (with full power of substifulion
and delegation In the Company's name and on the Company's behalf and as the Company's
- act and deed o slgn or executs all such deeds, instruments and documents and do all such '
- acls and things a& may be required by the Security Trustee or any Recsiver or Administrator -
. pursuant 1o this desd or the exsrcise of any of their powers.
- . 11, Set-off . . _
' The Security Trusles shall be snilfied at any time or timés without natice (bath before and after
_demand} 1o set off any lizbiliy of the Company (o the Securily Trustes agalnst any labliity of the .
- Bacurily Trustes to the Company {in sither case whether actugl or contingent, present or fulure and
irespective of the currency or place of payment) and may for such purposa convert or exchange any

cLTanSY,
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12, Profection of Security -

from the Company or any other person for the Obligations. Such rghts or securily maybe enforced in
whatever order the Security Trusles decides,
13, Further Assuranco _
The Company will, at ite own cost, a1 the Séé‘usity Truste's {or a%éy Administiators o Rﬁcééuﬂr’g}
request, exacute any deed or document and (ake any aclion required by the Security Trustes (or aré;g.
Admiristator or Receiver) to parfett or prolect this securily or its priorily or further o secure on the
. Charged Properly the Obligations or for feciiiladng the reslisalion of the Charged Properly or the '
g exercise of any rights or powers of the Securlty Trustes {or any Adminisirator o Recelver).
4. Cartificates . |
in aﬁﬁ; groceedings mlaﬁﬁg in'th.is. deed, .a statemant sﬁém& by the Senurity Tﬁmﬁé& as io the a?rsﬂmi |
-' due of owing from the Company shall be conglusive evidence against the Company, except in the a
case of ohwvious error,
' - 15, Prior @hargeé _ o - _ _ L _
| if there is any charge w'hi.::.h ranks in ériaﬁiy o the sesur‘%{y sfaaieﬁ by Eh.és deed aé.nd. the parseﬁ wiih |
the benefil of such chasge does anything lo enforce thel charge, the Securily Trusles, any i |
. Administeator of any Recelver may repay the montes owed undar that charge or arange for such
shame lo ba transfemed 1o the Securlly Trustee and the costs of dolng so shall be an Expense.
18, Meoflices
461 All communicalions to be made under of in connettion with this deed shall be made in veriting
- and by lelier.
162  Addresses | |
18.2.1 The'.aadress of the Sesurﬂy ‘f‘rusﬁea for any mmfm’niéa&iaﬁ or d;cﬂcs.;smeﬂi to be mé&a '
- o deliverad under or in connection with this deed is as specified on page 1 of this o
- Daed or any substitule address as the Sscurity Trustee may notify o the Company by |
" poliess than five Business Days’ nolice.
16.2.2 The address of the Company for any @mﬁzuniéﬁﬁﬁn os dawﬁem. é&be mada oF |
| . delivered under or in conneclion with this deed shall be its regisiered ofiice at the .

. '_ fme such communication or documeani is made or dehvered.

| obsizomsssseties . 13



| speciiied on page 1 of this deed.
18,3 Delivary | | B
 Any communicaiion or document made or deliverad by one .perﬁun  wther-undst o in B
- gonneclion with this desd will only be sffective when ik has been 1afl st the relevant sddress or :
ihree Business Days' afier being deposiied i the posl, posiage prepald in any snvelope - -
. addressed o I s Inat address, |
17, Security Trstee | = _ |
474 The Seeurity Trusiee holds afl obilgations and fiabiiles of the Company and all the Secirity
| Trusiee’s righiz under his deed a3 agent on behalf of the Lenders pursuan! io the tems
o agread bebween the Secunly Trustas and the Lenders within the Loan Agreement.
| 1?12 _. The securily created hy this dead is cregted with the benefit of and subject (o the g}mw%.gim?ﬁs I:ﬁ _
| - the Loan Agreaement, the provisions of which the Compeny hereby acknowledges, including
= ihe Secuity Trusiee's Aghl io use monies received by il in respact of the Obligstions o
esduce e Cbilgations 'n sccordance with the lerms of the Loan Agrasment.
18, Governing Law and Jurisdiction - |
| 181 | This deed and any dispule or daim ansing out of or in cofneciion wiiﬁ Ei.m"izs SubjEéﬁ ma&t&?
or formation {including non-contractusl disputes or olaims) shell be govemad by and '
- canstrued in accordance with the law of England and Wales, ) o
| 18.2  The paties iravocably agree that the courts of Englend and .Waiés shéii have éxs!a&&iv@-_f
jurisdiction o satlle any dispule or ¢lgim that arlses oul of or in connaction with this deed or its
subject matier or formation {incduding non-contractust disputes or olalms),
N ’EQ Assignment snd Transfer _ _ o
o - 19,1 The Sacurily Truslee may assié.n iaz‘;:y.m‘ itz ﬁghi.s ﬁr tréns%’eraﬁ'g of .ia.s righié{ and abiigaﬁgns |
. under this Agreement. _ » . _
18,2 The Company may not ésségﬁ ahy of fi& rig?ztﬁ or mﬁs?ar any of iié fights an{! nbligéﬁaﬁs
| . under this Agreemaent without the wrilten consent of the Sacurily Trusiss,
| 2%3.,1. _ | indemnity _
- The Company wil indemrﬁffy i.hé, Securily .Tru;s.eaé on demand agalnsi any ioss or éxgénaa (including

-legal fees) sustained or incurred as a resull either of g fellure by the Compeny to perform any of lis
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obligations under ihis deed or of any represeniation or warranty mads in this desd having hean-
inzorreel when made,
21, Walver
" No fallure to exerclse or any delay in exercising any right or remiedy under this 'déed shali aﬁeété as .
- awaiver of it or of any other right or remady under it,
22, Severancs _ _ _ _ _
It any provisian af this Daed shall bs faund by any court or autharily of compatent jurisdiclion 1o ba
invalld or unenforceabie, such provision shall be sevared from the remainder of this deed which
" ramain in full ioroe and effect io the extent permiliad by law.,
23.  Miscellansous _ |
234 Intereat wil be aaécuséteﬁ both befors and aher }uﬁgméﬂ& ofr the basis agread with ihé'_ R
| Company, or if none has been agreed, on a daily basis and on the bagis of a 365 day year :
. and he compounded quarierly,
- 232 The charges contained in this dm:
| - 23.2.1 are made for securing furihév' ad?a.n@as but .ihallsecusiiy Trustes s .s..e;"ud'esr'.nu
abligation o make any such further advance; and . .
: zé,z,z shall semain In force nofwithslanding any selflement of accourt of credit balance on
- any garrant or other 2ccount,

" Executed on the date that appears on [he front of this document,

| inoSizD0Os.seTEiTOT o - g



.'E:'mauwﬁ 25 & deed bl not delivered until the dale on the
© feon o his dosuiment by

Wutiliab QuartzTes Lid

' o aching by

" adinector in the presence of
'_
O Blsrature of w@mgg
- SrewaRT warsam
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- Mame of winass

- Address

. w._

Qocppalion

- Exsculsd aé & deed but nol delivered unti! the date on the
frond of this dosumeat by _

Tiar One Capital Lt 25 Secunily Trustee

- acting by '
. T {sionalure of direcii)
a direcior In the presends of

A EERG TR

' _ Eﬁgmfm af wﬁn&sﬂ

RebnRerea rrddd s

SYEWART pfrSpd o
| Nama of witness IR
 Address o

- Quoupation
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