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LANCER PROPERTY ASSET MANAGEMENT LIMITED

BALANCE SHEET
AS AT 30 APRIL 2021

30 April 2021 31 October
2019

Notes £ £ £ £
Current assets
Debtors 3 2,564,401 3,825,393
Cash at bank and in hand 4,554,621 428,722

7,119,022 4,254 115

Creditors: amounts falling due within one
year 4 (5,363,708) {1,558,564)
Net current assets 1,755,314 2,695,551
Capital and reserves
Called up share capital 5 1 1
Profit and loss reserves 1,755,313 2,695,550

Total equity 1,755,314 2,695,551

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial period ended 30 April 2021 the company was enlitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their respansibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 April 2022 and are
signed on its behalf by:

B H Pull FCMA FStratPS CGMA
Director

Company Registration No. 00724549




LANCER PROPERTY ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Lancer Property Asset Management Limited is a private company limited by shares incorpaorated in England and
Wales. The registered office is Routeco Office Park, Davy Avenue, Knowlhill, Milton Keynes. MKS 8HJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements. the directors have a reasonable expectation that the company has
adequate resources fo continue in cperational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Reporting pericd

The financial statements have prepared for an extended period of 18 months from 1 November 2019 to 30 April
2021 in order for the accounting pericd end to be in line with the parent company's period end. The comparative
amounts presented in the financial statements are therefore not entirely comparable.

Turnover

Revenue is recagnised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue is measuraed at the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must be met
before revenue is recognised:

Rendering of services

Revenue from a coniract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the centract when all the following conditions are satisfies:

hd the amount of revenue can be measured reliably;

hd it is probable that the company will receive consideration due under the contract;

hd the stage of completion of the contract at the end of the reporting period can be measured reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




LANCER PROPERTY ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 APRIL 2021

1.6

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of cne or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
asset is impaired, the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in
profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment nct previously been recognised. The impairment reversal is
recognised in profit or l0ss.

Derecognition of financial assets

Financial assets are derecognised only when the cantractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to ancther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




LANCER PROPERTY ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 APRIL 2021

1.7

1.8

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at ransaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred 1ax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same 1ax authority.




LANCER PROPERTY ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 APRIL 2021

1 Accounting policies {Continued)

1.9 Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits
Payments to defined contribution refirement henefit schemes are charged as an expense as they fall due.

1.11 Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

2 Employees
The average monthly number of persons (including directors) employad by the company during the period was:

Period ended Year ended
30 April 2021 31 October

2019
Number Number
Total 5 5

3 Debtors
30 April 2021 31 October
2019
Amounts falling due within one year: £ £
Carporation tax recoverable 487,524 454 615
Amounts owed by group undertakings 51,678 -
Other debtors 2,024,899 3,370,778
2,564,401 3,825,393




LANCER PROPERTY ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 APRIL 2021

4 Creditors: amounts falling due within one year

30 April 2021 31 October

2019

£ £

Trade creditors 7,140 5,608
Amounts owed 1o group undertakings 4,321,028 1,510,575
Taxation and social security 394,816 -
Other creditors 640,724 42,381

5,363,708 1,558,564

5 Called up share capital

30 April 2021 31 October 30 April 2021 31 October

2019 2019
Ordinary share capital Number Number £ E
Issued and fully paid
Ordinary Shares of £1 each 1 1 1 1

[ Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

30 April 202131 October 2019

£

£

23,150 153,716

7 Related party transactions

Transactions with related parties
During the period the company entered into the following transactions with related parties:

Period ended Year ended
30 April 202131 October 2019

£

£

Other related parties 10,382 7,276

Relates to interest charged on an outstanding loan amount.




LANCER PROPERTY ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 APRIL 2021

7 Related party transactions {Continued)
The following amounts werg outstanding at the reporting end date:

30 April 31 October

2021 2019
Amounts owed by related parties £ £
Other related parties 305,374 294,991

The company has taken advantage of exemptions offered under FRS 102 from disclosing relating party transactions
with group companies on the basis that 100% of the company's voting rights are controlled by Lancer Property
Holdings Limited.

8 Directors' transactions

Included in debtors are amounts of £739,051, £287,386, £659,688 and £20,891 due from J T Kevill, A J Lax, DR
Ferguson and B H Pull respectively. Interest totalling £51,274 has been charged on the amounts outstanding.

9 Parent company

The company's immediate parent undertaking is Lancer Property Holdings Limited. The company's ultimate parent
undertaking is ABDJ Holdings Limited, a company incorporated in England & Wales. In the opinion of the directors,
there is no ultimate controlling party as at 30 April 2021.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



