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) S— DAVID. JUDAH. GROCKER

Arapaa T8 mop s, arTeasTnat ) i T,

of....... L6 FESTING ROAD, SOUTHSEA.

DO solemnly and sincerely declare that T am (a) [mummmﬁnm '
eRPEKIICRE HSFRETISH] [a person named in-the Articles of Association us o .
Directorﬁ@‘ﬁ&?é‘k‘ﬁﬁi&], @ ) o
of......PAUL. SEQURITIES TIMITED . : : &3

A - 3 “
o z Laprezn,

And that all the requirements of the Companies Aoct, 1948, in respect of inatters‘ ,
“precedent to the i'ogistra,tion of the said Company and iilcidéhta;l thereto -have

bean " complied with, And I make this _solemn” Declaration conscientiously
belioving the same to bo true and by virtue of the provisions of the /Sté.tgf;bry

-Decloratione Act, 1835, '

Declared at’ant'hmﬂ
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This margin to be reservéd_ffor binding.
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tkesﬁ’d&day Of o T hrrtnras

U ) ’
Cne thousand nine hundred andnmffy"m

\

before me,

16.~(1) A mrtiﬁnntg of Iumrpnrqlmn Riven by the Rogistrar in rospont of nny Associntion shall bo conclusive
avidenna that al the toquiramants of this Aat In raspoat of rogistration and of matters precadont and incidental thorate
lm:io holou o\mnpimd with, and that the Association ig o Company anthorisor, Lo bo rogisterod and duly rogistered
nndor thin Aat.

(2) A Statutory Doolnratinn hy o Solivitor of the Suprome Court, and in Sootland by o 8olisitor, ehgogod in the
formation of the Company, or by a porson namod in the Arileclos as a Director or Seorotary of iha Company, of

somplianee with all or any of the aalrd roeqeeiramonts shall bo rroducod to tha Rogistrar, and the Regisirar may nceopl
such & Doolaration as sufiisiont ovidongo of sompliance, ’ ’

(a) Doloto words not roquired.
{6) or Nolery Publie or Justico of the Pasco,
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This margin is reserved for binding, and must not be writtan across.

! Signature... ) ol i
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Date ............ T T " - .Deacmptzon..h Seerelary.

'Phis Statement muab bo signed. by an officor of thom

)
& o

This Statement 3s 2o be filed with the Memorandum of Associntion, or other Document,
when }thu Company is registered,
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PAUL SBCURITIES j
................. JIMITED. ‘
" .' " N y . - \\
\ ‘-\,\
J . . 4 A
) Statement of the Nominal Capital a4
) made pursuant to Section 112 of the Stamp Act, 1801. o E
Sy o , - B i;
{Nore.—Tho Btnmp duty on tho Nominal Capital is Ten a}nllmgs for
every £100 or fraction of £100—Seotion 41, I‘munco Act, 1033) £
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THE COMPANIES AT, 1948 /

HORADACL g
.

- COMPANY LIMITED BY SHARES

Memozantum of @gsorintion

1.
LIMITED".

2.

3. . The 'objecﬁs

| = OF =

PAUL. SECURITIES LIMITED,

The neme of the Company is "PAUL SECURITIES Q/,/

The Registered Office of the Company Willax///
be situate in England. ’

for which +the Company is

established are - 2

N
(A) _To purchase or by any other means

- receiving the income therefrom and

acouire

such freehold, leasehold or other _pXoperty

for any > estate or interest whatever, &nd
such building leases, under-leases, rights,
privileges, stocks, shares, debentures,
debenture stock, bonds, obligations ox
gecurities of any goverament, state or
authority or of any public ox private com-
pany, corporate or uncorporabe, policies
of life assurance, and such other property,
and rights and interests in property,as the
Compeny shall deem fit, but so . that the
Company shall not have power to deal or
traffic in lsnds, building leases, under-
leages, stocks, shares,debenftures,debenture
stock, .bonds, obligations or securities,
policies of life assurance.or other of ibts
property or assets, and may acgulre the same
for the purposes of investment only and with
a view to holding and managing the same and
so thay
shall be found
Company

if from time to time it
necessary or advisable for the
reaglise all or any part

griels
£ i o1 |
of its pmpert;&r

){/'
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(B)
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(@)

(B)

(F)

agsets, the Company shall have power to do =0,
but any surpluses .or deficiencies arising, on
or from such realisatior; shall be respectively
dealt with as capital surpluses not available
for the payment of dividends or ag capital
deficiencies chargeable against capital account.

Po build, comstruct, maintain,alter, renovate,
repair, furnish, enlarge, pull down, and re-
move Or replace any houses, garages, showroons,
shopa, offices, flats, or other buildings, and
to mansge, lease, grant licences or concessions
in respect of, exchange, mortgage or charge all
or any part of ' the Company's propexrty, *to
collect rents and income, and to supply to
tenants and  occupiers -\ such amenitiea,
facilities and advantages as may be deemed
expedient. )

To purchasé, 'applyafor, of otherwise acquire,

meintain, renew, develop, finance and
otherwise exploit eny patents or patent rights,

.licences, copyright optioms or other exclusive

rights in relation to any inventioa or other
work in eny country whatsoever and to expend
moneys of the Company ir testing,experimenting
upon, or improving any such invention or work.

To purchase or otherwise acquire any business
or ‘businesses which the Company is suthorised
to carry on together with goodwill, prenises,
gtock-in-trade, book debts ~and other assets

and whether a8 a going concern or. otherwigé

and whether subject or not to any liabilities
affecting the same.

To enter into agreements by way of amalgamation,
partnership, sharing of profits or as to scope
or area of operations restricting competition
or mutual assistance or otherwise with any
person, firm, company or group of persons,firms

Jor companies carrying on or inberedted in

any businesses heréby authorised or having ob-
jects wholly or in part similar to those of
the Company. '

To sell, exchange, let on lease or on hire .or
otherwise dispose of or grant any licence or
privilege in respect of ‘all or any part of the
underteaking of the Company as & going concern
or otherwise and any property and assetbs
of the Company on such terms and subject ornot
to any restrictions and conditions and for any
consideration whether payable in cash or wholly
or in part by fully or pertly paid shares,
stock, .debentures or debenture stock oxr other
securities or obligations of any other Company
or otherwide,
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(H)

(I)

(3

(K)

(L)

(M)

To borrow or raise money in any currency and

%o give security for the repayment thereof by

the issue of debentures, debenture stock,
mortgages, bonds ox other instruments with
or without a floating or fixed charge on the
undertaking or all or any of the assets of the
Company including its uncalled calital and
generally on such terms and cenditi¢mns as o
redenpbion or otherwise as the Corpany may
deenm £itting. C
To draw, accept, indorse, make] &iscount
and negotiate bills of exchange, cheques,
promissory notes,bills of lading, debentures,
warrants and every description of transferable
or negotiable instrument.

To pay <for any ‘property acquired by or

services rendered to the Company in cash or by

tho' issue either as fully or partly pald up

" of shares (whether with preferential

ordinaxy or deferred rights or othaerwise
debentures or debenture stock of the "“Company
or by means of such other consideration as the
Company may deem Lit. ' - ’

To ‘iévest or otherwise apply any moneys of
the Company in such manner as may be thought.

- desirable and to change any investments.

Do lend money or give credit to any persons,

firms, companies or corporations,including
customers and others and to enter into and
give guarantees for the due performance’ Dby
any persons, firms, companies or corporations
of their obligations, and in either case with
or without security. ,

To apply for or promote any Act of the Imperial
Parliament or any Charter, provisional oxrder
‘or 1license or other privilege of ox from the
Imperial Government or any department thereof
or aay Llocal authority or the legislature
government or other authority of any British
Dominion Colony or dependency oxr any foreign
country or to oppose any ‘act, ‘charter, oxrder
or proceeding which the Company may deem
prejudicial to its interests.

Mo subscribe for, underwrite, purchase, take
and hold any shares, stocks, debentures,
debenture stock or other securities of and in
any Company or Corporation having objects
aimilar or ancillary to the objects of the
Company or to promote, float or finance any
such company or corporation or to join
with others in so doing.
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(0)

(P)

(])

(R)

(8)

(™)

(v

To apply for or accept from any Government or
authority or corporation any contract,right,
concession, charter or privilege and to work
and develop the same and to agree to any
modifications thereof from time to time.

To act as or &9 ewploy agents, trustees or
brokers.,

To distribute among .the members of +the
Company any of the assets of the Company or
any shares, stocks or securities or property
of which +the Company &shall have pawer to
dispose. ‘

To pay any person or company for services

" rendered in disposing of any shares,stocks or

debentures, to pay any expenses incurred in
or incidental to the promotion, formation or
incorporation of +he Company and to procure
the Company to be registered or recognised in
any other Country or place eibher within.the

British Bmpire or elsewhere,

To make donations t0 such persons and +to
subscribe to and suppors all kinds .of
associations which the Directors may decide
%o be calculated to benefit +the - Company or
its trade or business or to benefit past
bresent or future employees ‘of the Company
(including any Director holding a salaried
employment or office in the Company) or their
dependents or connections; and to provide
pensions and sick benefits and allowances for
past and present employees of +he Company
(including any such Director as aforesaid) and
their dependents or connections and to do all
things wentioned in the proviso to the Com-
panies Act 1948, Section oS4, Sub-Section 1.

To remunerate the Directors of ‘the Company in
any manner +the Company may think f£it and to
pay or provide pengions for or make payments
to or for the benefit of Directors
and BEx-Directors of the Company or their
Dependents or connections, -

To do all such things as may be incidental or
conducive to the attainment of <the gbove
objects or any of them.

The objects specified in each paragraph
of +this  clause shall unless otherwise
expressed be independent main objects and
shall not be 1imited or restricted by
reference to or inference from +the terms

i
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of any other paragrapn.

\

The ?.1abillty cf--the Members is limited, /

n
n b
i )
N f
.
¥ \I‘u \
" . ‘.ur\\ . i
i ‘ £
‘- i
H B ks
) I £
bt + "
b, |
1
v : / |
‘ ‘ if
B q (. !
L !
i
f
t !
5 ! |
e ’ J
v !
N ;
e oz " |
% :
1
b
] .
&2 / |
! IE
. 1 f
. !
= M Ir ‘I‘
v |
i -
/ /
. /
= :
* Lg '
'
| K
1
I I
|
[
r] ‘ f#
b
- ‘
4
|
%
!
1
i
“
N
.
o
N
o
!

e

B L s

r
R

F Y

i - e iy ,g,q;ra-x,::JV,J—thé:;ﬁﬁ}”—"-\“";‘-‘“ﬂ




- e —

LRSS

Ho et oo

B e DL ST

R

e ey Uy MU IS

S e Bt e et A

N A T e et A e N g

oo

vart

WH, - the several persons whose names, addresse:s and
descriptions are subscribed, are <desirous of beirg
formed inte a Company in pursuance of this Memorandum
of Association, and we Tespectively agree to take the
nunber of shares in the capital of~the Company setw

opposite our respective names,

NAMES, ADDRESSES, AND DESCRIPTIONS | lwdber of
" "OF SUBSCRIBERS. - apnares

: K . taken by

®ach

Bubscriber.

e |

-

R

4

DATE D ‘bhis&aw day of;l—b(»w.f 1962, \/

WITNESS to the above Signatures —

-
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~  THE COMPANIES ACT , 1948

rr

—————

COMPANY LIMITED BY SHARES

P——————

Brticles of Assariation
- - OF -
PAUL SECURITIES = LIMITED

PRELIMINARY.,

) 1. The Regulations contained in Part 11 of
Table A in the first Schedule to +the Companies Act
1948 (including those regulations contained in Part
I thereof as upder the provisions of the said Part
II are applicable to a Private Company) shall ap-
ply to the Company so far asg the same “are not
excluded or varied hereby. The following clauses of
the sald Table A (hereinafter called "Tgble. a")
shall not apply to - the Company viz:- Clauses | 24,

53, 75, 72, 84(2), 84(4), 8%, 90, 91 and 92 of ‘:Pa."_nt'

I thereof and Clause 3 ofJPart 11 thereqi

2, The Company -is a Private Company within

the meaning of Section 28 of the Act.,

3. Subject to the provisions of the next suc~
ceeding Article as regards new shares created on an
increase of capital, the shares shall be under the
control of the Directors who may allot or otherwige
dispose of the same to such persons on such terms
and at such times as they may think most beneficial
to the Company. .

4. Subject to any direction +to the contrary
that may be given by the Company in general meeting,
all shares (other than the shares in the original

per,

T N A I S L B R T AR e e e h O, ey
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vapi of the Company) which it is dctermined tv
gigﬁgaéhall in thepfirst instance be nifered to the
members in proportion (as nearly as may be)-to the
existing shares held by them, and such offer shall
ve made by notice gpecifying the nutber cf shares

£o which the member 1is entitled mrd limiting a time
within which the -offer . if not accepted sksll be
deemed to be declined; and affer the expiraiion of
such time or on receipt of an intimation from the
member to whom the notice is given that he declines
to accept the shares, the Directors may dispose of
the same in such mpanner as thay think = most
peneficial to the Company.

5, The original share capital of the Comnpany

jo £100 divided into 100 Ordinary Shares of £1 each.
6. The lien conferred by Clause 11 in Part I

of Table A shall apply to all shares of the Company
whether fu'ly paid or not and to 21l shares Tregis-

tered in The name of any person indebted or under-

liability to the Company whether he be the sole

registered holder thereof or shall be one of severalw'

joint holders. Clause 1l of Part I of Pable A shall

be varied accordingly.

RESTRICPION ON THE RIGHT OF TRANSFER OF SHARES.

7. The Directors may in their absolute dis-
creticn and- without assigning any reason therefor,
decline to register any transfer of any share
(whether or not _it is & fully yaid Share) to any
persor who is not already a member of the Company.

DEMAND FOR A POLL.

8. Any one member present in person or by
proxy at a General Meeting may demand a poll.

DIRECTORS.

9. The number of Directors of the Compauy
shall not be more than five but need not exceed one.
And the following persons shall be the first. Dir-
ectors of the Company, namely :— David Judah Crocker
and Erika Suze Crotker who shall be Permanent
Iirectors of the <Company, and spbject to the
provisions of Clause 88 in Part I of Table A each
shall be entitled to hold such office so long as he
or she shall live unless he or she shall be removed
from office under Clause 96 in Part I oI Table A
and accordingly Clauses 89 to 94 in Part I of Teble
A shall not apply to any Permanent Director.
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_#J. A person may be aprointed s Director rot~
?{thst&ﬂding that he shall have attained the age of
/0 yeury end - Director shall be liable to  vacess
office by reason of his attaining the age of 70
years or any other age. o

11, The Directors muy exercise all the powers
of the Company to borrow money and to mortgage or
charge lts undertaking property and uncalled capital
nr any part thereof and to Lssue debentures debenture

.gtock and other securities whether outiight or  as
security for any debt liabilivy or obligatior of the

Company or any third party.

- l2. A Director ' notwithstanding his interest
but subject to his complving with Section 199 of
the Act, shall be entitled to wvote in respect of
any contract matter or- arrapgement in which .he is
interested, or of his appointment to any office or

place of profit under the Company or of the arrange- .
ment of the terms thereof, and may be counted in-

the quorum at any meeting at which any such matter
is considered. : '

13, A Lirector may hold any other office or
place of profit in the . Company except that of Audi-
tor and, in +the case of a sole UTirector, that of
Secretary, upon such terms as may be arranged b
the Board under urd in accordance with Clause 84(3
of Part I of Table A, . S

 ALTERNATE DIRECTORS.

14, (4) Any Director may nominate sany person

approved -by the Board and the Boawmd '~ shall appoint’

any person s0 nominated and approved, whether or ndt
he is a member of the Board, to bealternate Director
in the place of such Director, and such appointment
shall have effect, snd such appointee while he holds
office as an albternate Director, shall be entitled
to notice of Meetings of Directors, and in the absence
of the Director nominating him, to attend and vote
thereat accordingly, but he shall ipso facto vacate
office if and whea the Director nominating him
vacates office as Director, o requests the Board to
remove the alternate Director from office, and any
nomination or request under this clause shall be by
instrument in writing, addressed to the Company under
the hand of the Director making the same, )

(B) Any Member of +the Board appointed as an
alternate Director shall at any meeting of Direct-
org which he attends while he holds office as an
alternate Director and at which the-Director, whose
alternate he is, is not precent be entitled +to one
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‘ector shall be

10

vote in}'hié own caﬁacity ‘as a Director and one
further vote asg such alternate Director,

(¢) Every ptrs  acting as an alternate Dir- -
deem.a’ to be an officer of the
fiompany and be shall not be deemed to be the agent of

the Director nominating him. The remuneration of

any slternate Director shall be payable out of the
mamuiterat ion payable
and shall congist of such portion of the last nen-

tioned remuneration as 8 ) ;
alternate Director and the Director nominating*@;m.

- SECRETARY.

15, The Directcrs shall comply with Section
177 of the Act, and shall from time to time appoint
guch person or persons - ds they shall deem proper
to .be Secretary of the Company and +the provisions
of Clauses 110 and 111 of Part I of Table A shall.

apply to every such appointment.

CAPITAL RESERVE.

16. (1) All moneys realised on the sal2 of
any of the prdperties, securities or other assels
of +the Company in excess of the values at which
guclt properties securities or other assets stoad 4n
the books of the Company at the time of ;sale, shall
be cerricd 5o the credit of a Reserve to be called
the Capitial Reserve and such Capital Resexve and
all ccher monies in the nature of accretions to
Capital, whether on the sale of the assets of the
Gompany or otherwisz shall be treated for all pur-
poses as Capital monies and not as profits avail-
able for Dividend, )

(2) Any losses xrealised on the sale of any
of the properties, securities or obher assets of
the Company may be carried to +the debit of the
Capital Reserve, except in so far as the Directiors
shall in their discretion, decide to make good the
game out of the other funds of the Company.

(3) Any monies for the time being standing to
the credit of the Cspital Reserve may at the dis-
cretion of the Dirsctors, either be employed in ‘the
undertaking of the Company or be invested in such
securities or other assetys as the Directors may
from time to time think fit.

to the Director nominating him

nhall be asgreed between the

& ._._,_.___“:__,‘__‘% .
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iele (lﬁ)llcapital Reserve referred to in this Arte
e sball be separate and distnet from  the
serves referred to in Clause 117 “in Part I of
Table A, - ’
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. NAMES, ADDRESSES AND DESCRIPIZONS OF-SUBSCRIBERS. 2,
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Certificate of Incorporatis 3!

W,

¥ Bereky Certify, s

i

PAUL SECURLTLES LIMterp

. is this day Incorporated under the Compames Act, 1948 and that the

Company is Lnnited

; Given under my hand at London this - Sixteonth - day of

Apwiy’ One Thousand Nme Hundred and Sn.ty tWos

Oq\j‘-’ I/V ( ..'f..a.j U"'!-’J’A .
/

Ass:stan Companies.
Certificate e ——— L
received by \\ & BUEﬁ 1 I /
TRATIG
‘& a0 o :_ atp

( 16 APRIoA?
\_ -“;i,“ ApraTs

(Q2395) 56913/"3 25M 12/61 ATGS 746




COMPANY NO. 721692

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTIONS

oF

PAUL SECURITIES LIMITED

Passed the 15th day of April 1988

At an EXTRAORDINARY GENERAL MEETING of THE MEMBERS of the Company,
duly convened and held at 12 - 14 Wigmore Street, London, WLlH 9DE,
the subjoined Special Resolutions were duly passed:-—

SPECIAL RESOLUTICNS

1. That the Memorandum of Association be
amended whereby in clause 3.(A) a full
stop be inserted after the words "to do
so" in line 25 of the clause; and the
words thereafter in clause 3.(A) be deleted.

2. That the Articles of Association be
amended whexreby in artiscle 16.(1) a full
stop be inserted after the words "... to
be called Capital Resexrve"; and the words
theresafter in article 16.(l) be deleted.

3. That article 16.(4) be deleted.
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b.Jd. Crocker
CHAIRMAN
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" Biick ROTHENBERG

CHARTEREDACCOUNTANTS

12 YORK GATE LONDON NW1 4Q5
FACSIMILE: 071-935 6852 'TELEX: 298962 TELEPHONE: 071486 g1

OUR RETLIENCE: MGK/YDR/17~707/ bab

The Compsny Secratary

Paul Securities Limited YOUR REFLRENCE:
150 Aldersgate Strest

London ECLA 4EJ

18 April 1591

Dear Sir

Paul Securitles Limited
Company Repistration Number 721692

Ve hereby resign our office as auditors of the above company with immediate
effect. '

In accordance with Section 394 of the Companies Act 1983, we confirm that
there are no clrcumstances in connection with our resignation which we
consider should be brought to the attention of the members or croditors of the

Cﬁmpany.
Yours faithfully,
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CONSULTANY: H. ROTHENBERG

AUTHORISED Y THE INSHTUTE OF CHARTOILD ARCOUNTANTY IN ENGLAND AND WALES O CARRY ON INCESTMLNT SUSINESS




