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L o DAVID, JUDAH, CROCKER, - S
of..... 16 FESTING ROAD, SOUTHSEA, -
.J \L}
DO solemnly and sincerely declare that T am (q) (A AP R e ST D
eﬁ@égmm?&'ﬁﬁﬁﬁﬁfﬁ [a person named in the Articles of Association as a
Director/g HEKATY), . " . o
) it 1, /@ ) N ¢
Of ... BAUL, SEGURTIIES TAMITED. ionii ol -
. \ \ L fr"h; . \
" & .

3 u .

And that all the réquirements of the Companies Act, 1948, in reéi:e,gf.-,&f 11'11&"(;;;51;%
precedent to the rogistration of the said Company and incidental thereto havé' "
been complied with, And I make this solemn - Declaration conscientiously i

boliving the same to bo true and .by virtuéﬁdtf".ﬂ;the\Tprqvis.‘ions of the Statutory |

Doclarations Act, 1835. . E )
| 5 B ) - N
' [ . - .
' ) :‘ L. I L - 3 ) o . - ' g
Declared ad....... ot aneh - ' 2 S
’ J\ ) " . -~
" i o . 4 " . oo - S IR -
B ’ g ﬁ - M -
N w e ——r
i’aeSl."'»b%day of Febniarm ‘ f ‘
(& . ‘ . :
One thousand nine hundred mzd....mwy. .l ‘
L ! {"
RO Ar Y prrry "mm""'"""""“ Peadtaptriaay ' . ’ ’
, ét:ommlnulonor for Oatho () J " ; ’
——— . )
Nore, ) . S 0

(a) Doloto words not required,
{b) or Nolary Public or Justios of the Poaco.

Section 15 of The Companies Act, 1045.

15.~(1) A Cortificatn of Inearparation given by the Rogistrar in respoot of any Association shall ko sonolusive
avidenea that all the roquiromonts of Lhis Aot in roapont of rgistration ond of maitors yreczdont and iacidenial harote
havo }mlﬂ" ?lmnpliod with, and that tho Associntion is Company authorizod to ho rogistornd and duly mogistorod
under thiz Act,

(2) a Statutory Daclaration by a Solicitor of tho Buprume Conrt, and in Seotland by a 8olicitor, engagel in tho
formation of tho Company, or by o porson namodl in the Artieles as 4 Dircotor or Beorotary of tha Compeny, of

sonmplianca with all or any of the sajd raquiromenzs shall bo roducad to tha Rogistrar, and the Rogistrs
such & Lwolaration aa sufliciont ovidones of complianco, P 4 ! 8 ey wocopt
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Inland
b . Revenue
"‘”’“““we-.. — ‘{ C Duty Stamp ~ 1,
'COMPANY HAVING A“SHARE CAPITAL. ’ e ed
’ here. |
| | - b
NAME ©F -, « , o o .
COMPANY . S —————— i
. PAUL SECURITIES ‘
o ; o rest—————— AL LIMITE'.D. 3
S‘tatement of the Nominal Capital :, 1
made pursuant to Sectwn 112 of the Stamp Act, 1891,
(Norz.-——'l‘l;n stamp duty on the Nominal Cnpnl.u.l mTan uh;llings for J .D\‘
. ovory £}00 or fmhon of £l'JO-—Snuhun 41, Fintince A(.t 1038)) - ' . ’
The Nominal Capitnl of the abpvg"-ﬁamed Cdmpanyri £ { o—g )
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This Statement
when the Compnny is rcmatered.

.
i
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is to be fited with ﬂ.?ic Mcmornndtnn of Association, or other Document,

CAT. No, C.A 25,
JORDAN & SONS,
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Company Registration Agents; Printers & Publishers,
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‘COMPANY LIMITED BY SHARES

ab
!

SMemoranbmum of Essociation

pAUL. SEGURIIIES LIMTTED

<y, .

i~

: . ( K e ) o .
1. . The name of the Company is "PAUL SECURTTIES _
- LIMITED™, S ‘

2, The Regis‘bafed Office of’th;a‘ depa.n_y will / ‘
be situate in Englend. Lo ‘ o -

]

e

5, ‘The objects for which the - Company. /ie
esteblished are :— ~ . . ’ Ay

o at . l /
(A) To purchase or by any obher means _acquire
such freehold, leasehold ox other” property
for any estalbe or interest whatever,/? g
such building leases, undexr-leases, rights,
privileges, stocks, shares,’ debenjpures,
debenture sbtock, bonds, .‘-‘obl:i.gatioh.s or
.pecurities of: any government,

atate or
authority or of any. public. or privatie com-
peny, corporate OT uneieporate, policies
of life assurance, and such othez property,
and. rights and interests in property,as the
Compeny shall deem fi%, but so . that the
Company shall not have power to deal or
treffic in lands, building leases, under-
leases, stocks, shares,debentures,debenture
stock, .bonds, obligations oI securities,
policies of life agsurance .or other of its
property or asseks, and may acgquire the same
for the purposes of investment only end with

Con s
-

) a view to0 holding and managing the same and
: " preceiving the ilncome therefrom and so That
4+f from Time Vo time it shall be found
necessary or advisable for the Company o047 /).
realise all or eny part of its proper‘byf”’élrw‘ fa e ©
//n ¢ i
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assets, the Company, shall have power to do s,
but any surpluses,.or deficiencies arising, on- -
or from such realisation shall be respectively

. dealt with as capibal surpluses not available

for the payment of dividends or as capital
deficiencies chargesable against capital account.

To build, construct, maintain,alter, renovate,
repair, furnish, enlarge, pull down, and re-

move or replace eany houses, garages, showrooms,

shops, offices, flats, oxr other buildings, and
to manage, lease, grant licences or concessions

in respect of, exchange, nortgage or charge all

or any part of ' the Compéuny's property, o

collert rents and income, and %o supply to

ten, 8 and occupiers - such smenities,
facisities and advantages  as may be deemed

expedient. . ’ '

To purchase, 'applyufor, or otherwise acquire,
maintain, renew, develop, finance’ and
otherwise exploit eny patents or patent rights,

. licences, copyright options or other exclusive

rights in relation to any invention or other
work in any country whatsoever and t0 expend
moneys of the. Company in testing, experimenting
upon, or improving eny such invention oxr work.

To purchase or,qthérwise acquire any business
or businesses which the Company is authorised
to carry on ‘together with goodwill, premises,

stock-in~trade, book debts and other assets

and whether- as a going concern or. otherwisé =

and whether subject or not to any liabilities
affecting the same.

To (_ant”er into agreements by way of amalgamation,
partnership, sharing of profits or as to scope
or area of operations restricting competition .
or mutual assistance or otherwise with any
person, firm, company or Zroup of persons,firms

‘or companies carrying on or interested in

eny businesses hereby authorised or having ob-
jects wholly or in part similexr to +those of
the_company. ~

To sell, exchange, let on lgass or on hire .or
othe?wise dispose of or grant any licence or
privilege in respect of all or any part of the
undertaking of the Company as a going concern
or otherwise and any property and assets
of the Compeny on such terms and subject or not
to any restrictiongs and conditions and for any
consideration whether wayable in cash or wholly
or in part by fully or partly paid shares,
stock, debentures ox debenture stack or othexr

gecurities or obligations of any other Company
or otherwide.
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(1)

(&)

()

(L)

(M)

To borrow or raise money in any currency and
to give security for the repayment thereof by
the issue of debentures, debenture stock,
mortgages, - bonds or other instruments with
or without a floating or fixed charge on the
undértaking or all or any of the assets of the
Company including its uncalled capital and
generally on such terms and conditions as To

redemption or obherwise as the Company may
deen fitting. - ‘ ‘ '

To draw, accept, indorse, make, @&iscount
and negotiate bills of exchange, cheques,
promigssory notes,bills of lading, debentures,
warrants and every description of transferable
or negotisble insbrument. |

To pay for any property acquired by or
services rendered to the, Company in cash or by
the issue either, ag fully or partly peid up
of shares  (whether with preferential
ordinsry or deferred rights or otherwise
debentures or debenture stock of the Company
or by means of such other consideration as the
Compeny may deem fibt. - I :

To invest oxX, otﬁerwise apply any”monéys”of
the Company in such mannexr. as may be thought.
desirable and. to change any investments.,

To lepnd motiey of give credit to any persons,
firms, companies oI corporations,including
customers and ' others and ‘to enter Anto and
give guarantees for the due performance by

any persons, firms, companies or qqrporations”

of thelr obligations, and in either case with
or without security. . K
To apply for or promote sy Act of the Imperial
Parliament or any Charter, provisional order
or license or other privilege of or from the
Imperial Government or any department thereof
or auy local auvthority or the legislature
government or other suthority of any British
Dominion Colony or dependency or any foreign
sountry or to oppose any ‘act, ‘charter, oxrder
or proceeding which the .Company may deem
prejudicial to its interests.

To subscribe for, underwrite, purchase, take
and hold any shares, stocks, debentures,
debenture stock or other gsecurities of and in
any Company O Cotporation having objects
similer or ancillary to the objects of the
Company or to promote, float or <finance any
such company OF corporation or to join
with others in so doing.
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(Q)

(R)

(8)

(T)

(W

To apply for or acGept from any Government oxr
authority or corporation any contract,right,
concession, charter or privilege and to work

and develop the same and. to agree +o any.

modifications thereof from time to time.

To act a8 or *o empléy agents, trustees or
brokers. o ‘

- To ‘distribute among .the mnembers of +the

Company any of the assets of the Company or
any shares, stocks or securities o» property
of which +the Company shall have pawer to
dispese. ‘ ‘ . ‘

To pay any person or company for services
rendered in disposing of any shares,stocks or

debentures, to pay any expenses incurred in
‘or incidental to the prometion, formation oxr

incorporation of‘*%he‘Company-and to procure
the Company to be registered or recognised in
any other Country or place either within:the

British Empire or elsewhere.

To make donations to such'persons and to
subgcribe to and support all kinds . of
associations which the Directors may decide
to be calculated to benefit +he - Company or
its trade or business or to  benefit past
present or future employees ‘of +the Company
(including any Director holding a salaried
employment or office in the Company) or theix
dependents or connections; and to .provide
pensions and sick benefits and allowances for

past and present employees 'of the Company . .
(including any such Director 'as aforesaid) and

thelr dependents or connections and to do ail
things mentioned in the proviso to the Com-
panies Act 1948, Section 54, Sub--Section 1.

To remunerate the Directors of the Company in
any manner the Company may think f£it and to
pay or provide pensions for or make payments
to or for the benefit of Directors
and.  Ex-Directors of the Conpany or their
Dependents or connections, =~

To do all such things ag may be incidental or
conducive to the attainment of the above
objects or any of themn.

The objects specified in each parsgraph
of <this clause shall unless otherwise
expressed be independent main objects and
shall not be limited or restricted by
reference to or inference from +the terms

hra nr — et s s———n man LR i

et b e e
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WB, - the several. persons whose names, addresses and

descriptions are " gubsctibed, are -desirous of being

formed into a Coumpany in pursuance of this  Memorandum

of Association, and we respectively agree to take the.

v

pumber of “shares in the capital of-the Compeany set
“opposite our respective names. o co

EP

NAMES, ADDRESSES, AND DESCRIPTIONS
7" *0F SUBSCRIBIRS. Shares
i - Bach.

Subseriber.

/gmmg- Ao | oy
€l "tﬁJ’;gg 'a,,;@‘ | s |
/b Feckery Ksad - -

1

o

1

- . v I ‘ DR ) o
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=" . Iy
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ﬁ'-[
DADTE :D thislo-wu day Of‘j&{muﬁ.ﬁ! 1962, \/’

WITNESS to the above Signatures — ”
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THE COMPANIES ACT, 1948

I

COMPANY LIMITED BY SHARES

| .
' [ o —

Brtitles of Hssorintion .
. PAUL SEéUR;ﬁ;ES“!LIMiTED‘ vy

 PRELIMINARY.
' 1. The . Regulations contained in Payt II of
Table A in the first Schedule io the Companies Act
1948 (including those regulaticns contained in Part
I therepf as under the proviciovas of the said Part
II a+¢ applicable to a - Private Company) shall ap-
ply to the Company so - far as the same. are not
excluded or varied hereby. The follewing clasuses of
the said Table A (hereinafter - called "Table A")
shall not apply ' to ' the Company viz:- Clauses 24,
23, 75, 79, 84(2), 84(4), 89, 90, 91 and 92 of Part
I thereof and Clause 3 of Part II thereof.

2. 'the Company is a Private Company within
the meaning of Section 28 of the Act. ‘
| 5. Subject to the provisions of the next suc-
ceeding Article as regards naw shares created on an
increase of capital, the shares shall be under the
control of the Directors who may allot ox othevwise
dispose of the same to . such persons on such terms
and at such times as they may think most beneficial
to the Company. : ‘ .

4. BSubject to any direction +o the contrary

that aay be given by the Company in general meeting,
all shares (other than the chares in the original

- —
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capital of the Company) which it irg determined %o

jssue shall in the first inshance be offered to the
members in proportion (as nearly as nay be)- to the
exisiing shares held by them, and such offer shall
be made by pobtice specifying the nu@bgr.of shares
to which the member 1is entitled and limiting a time
within which the offer , if no¥ accepted shall - be

deemed to be declined; and after the expiration of, . o

such time or on receipt of an intimation from the
member to whom the notice is given that he declines
to accept the sheres, the Directors may dispose of
the same in suci manner as they +think most
peneficial to the Company. -

5, The original ghare capital oi the Company ™ -

418 £100 divided into 100 Ordinary Shares of &1 each.

6., The lien conferred by Clause 11 in Part T
of Table A shall apply to all shares of the Company
whether fully paid or nob and to all shares Tegis-

I 'D N

tered in the name of any person indebted or under

14ability to +the Company whether he be the sole -

registecred holder thereof ar shall be one of several

joint holders. Clause 11 of Part I of Table A shall
be vazied accordingly. ' ; o b

RESTRICTION ON THE RIGHT OF TRANSFER OF SHARES.

NG The . lrectors may in their absolute dis-
cretion and:- without assigning.any reaSon therefor,

decline +to register any ‘transfer of any ghare -

(whether or not it is a fully paid Share) to. any
person who is not already a member of the Company.

.
AN
Y

DEMAND FOR A POLL.

8, Any one member present in person OF by
proxy at a Géneral Meeting may demand a poll.

DIRECTORS.

9., The number of Directors of the Company
shall 'not be more than five but_need nob exceed one,
And the following persons shall be the first.Dir-
ectors of the Company, ‘namely .~ David Judah Crocker
and Brike Suze Crotkexr who shall Dbe Permanent
Directors of the Company, and_ subject to ‘the
provisions of Clause 88 in Part 1 of Table A each.
shall be entitled to hold such office S0 long as he
or she shall live unless he or she shall be removed
from ofrlcg under Clause 96 in Part T of Table .4
and accordingly Clauses 89 %0 94 in Part I of Table
A shall not apply to any Permanend Director.

|
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.. 10. A person may-bq\éppointed a Directer not-
withstanding that. he shall have attained the age of
70 years and-no Director shall be liable to'~ “vidcate

. office by reagon of his atvéining the age of 70

years or any other age.

1l. The ' Directors may exercise all the powers.
of the Company to borrow money and to mortgage oOr
charge i1ts undertaking property and uncalled capital’
or any part thereof and to issue debentures ‘debenture

.stock and other securities whether outright or as

security for any debt liability or obligatioi: of the
Company or any third party. . ‘

12. A Director notwithstandirg his: interest
but subject to his complying with Section 199 of
the Act, shall be entitled to vote: in respect 0.
any contract matter or- arrangement in which .he is
interested, or of his éappointment to !'any office or
place of profit under the Company or of the arrange-

ment of the terms thereof, and may be . countid -in “,

the queorum at any meeting at which any such matter
is considered. v : : -

1

13, A Director may hold any other office or -
place of profit in the Company except that of Audi-
tor and, in the case of a 'sole Director, that of
Secrctary, upon such terms. as may be arranged b
the Board under and in accordance with Cleuse 84(3

of Part I of Table &.

o
& , A

‘~)\ . vz .

-  ALTERNATE DIRECTORS.

.%/\,

w

14, (A) Any Director may nominate any persoi..
approved by the Board and the Boaré shall appoint -
any person so nominated and approved, whether or not
he is a member of the Board, to be alternate Director
in the place of such Director, and such appointment
shall have effect, and such appointee while he holds
office as an alternate Director, shall be entitled’
%o notice of Meetings of Directors, and in the abience
of the Director nominating him, to attend and vote
thereat accordingly, but he shall ipso facto vacate
office if and when the Director nominating him
vacates office as Director, or requests the Board to
remove the alternate Director from office, and any
nomination or request under this c¢lause shall be by
instrument in writing, addressed to the Company under
the hand of tre Directox making the same.

(8) Any Member of the Board appointed as an
alternate Director shall at any meeting of Direct-
ors which he attends while he holds office as an
alterpate Director and at which the- Director, whose
alternate he is, is rot present be entitled +to one
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voce in . his own capacity -as.a Director and one
further vote- 28 such alternate Director. '

()" Every person acting as an alternate Dir-
ector shall be deemed %o be an officer of the
Company and he shall, not be deemed to be the agent of
the Director - pominating him. The remuneration of
any altcrnate Director. shall be payable'out of the
remuneraiion payable to the Director nominating him
and shall consist of such porticn of the last men-
tioned remunerstion as shall be agreed between the
alternate Director and the Director nominaticg him.

IS

.15, The Directors shall comply with Section
177 of the Act, and shall from time to Lime appoint
guch person or persons &s. they shall deem proper:
%o be Secretary cf the Company and”~ the . provislons
of Clauges 110 and 111 of Part T of Table A shall

 apply to every such appointment .

CAPITAL RESERVE.

16, (i) All ‘moneys realised on the sale of
any of the properties, gsecurities or other assets

of the Company in excess of the values at which ¢

suclt properties securitles or other assets stowud in
the books of the Company at the time of ;sale, shall
be carried to the credit cf a Resexve to be called
the Capital Reserve and such Capital Reserve aad

all other monies in the nature of acc.etions %o .-

Capital, whether on the sale of the agsets of the
Company oxotherwise shall be treated for all pur-
poses as Capibel monies and not as profits avail-
able for Dividend. )

(2) Any losses realised on the szale of any
of the properties, securities. or obther assets of
the Company may be carried to the debit of the
Capital Reserve, except in so far as the Directoys
ghsll in their discretiovn, decide to make goud the
game out of the other funds of the Company.

(3) Any monies {for the time being standing to
the credit of the Capital Reserve may at the dis- .
cretion of the Directors, either be euployed in the

undertaking of the Company or be invested in such
securitics or obher assets as the Directors may
from time to time think fit.
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(4) _Capital Reserve referrve
> shall be separate "and disthct
Reserves referred to in Clause 117,
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Certificate of Fueorporation
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PAUL. SECURITIES LIMITKD

i

" is this day Incorporated under the Compames Act, 19-18 and that the

Company is Limited,
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COMPANY NO. 721692

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTEIONS

oF

PAUL SECURITIES LIMITED

Passed the 15th day of April 1988

At an EXTRAORDINARY JLNBRAT, MEETING of THE MEMBERS of the Company,
duly convened and held at .12 - 14 Wigmore Street, London, W1H 9DE,
the subjoined Special Rasolutions were duly passed:-

SPECIAL RESOLUTIONS

1. That the Memorandum of Association be
amended whereby in clause 3.(A) a full
stop be inserted after the words "to do
so" in line 25 of the clause; and the
words thereafter in clause 3.(A) be deleted.

2. That the Articles of Association be
amended whereby in article 16.(1) a full
stop be inserted after the words "... to
be called Capital Reserve'; and the words
thereafter in article 16.(1) be deloted.

3. That article 16.{4) be deleted.

I T
T wE e,

5t 2 *r RS T
NS 1..5 w uti.i’nﬁ”\‘}“
v LT

n-,1

“an
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- BLICK ROTHENBERG

CHARTERED ACCOQUNTANTS

12 YORK GATE LONDOM NW1 4Q5
FACSIMILE: 071935 6852 TELEX: 296982 ‘TELEPHONL: 071486 0117
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The Company Secretary

Paul Securities Limited : YOUR REFERENCE:
150 Aldersgaie Street

London EC1A 4EJ

18 April 1991

Dear Sir

Paul Securities Limited
Compzny Regietyrntion Hamber 721692

e
We horeby resign our office as auditors of the above company with immediats
effecy, -
// ‘

- In accordance with Section 394 of the Companies Act 1883, we confirm that
©" there are no circumstances in comnection with our resignation which we
congider should be brought to the attention of the members or creditors of the
company.

Yours faithfully,

S — g (—\

AN HOMBLRGER W 0 ROTHLNBIRG & GLATTER M.G KORS M, GOLDATESY R A fIOTHI S eERG I-A. NEWMAN
CHILHMANN ¥ K SHAH PAULINDG® WRALEINE € WL AL GHVON AP AMITLARE M. N GOLDSTEN

CTONSULTANT It ROTHENBERG

" ACTHORISED 87 THE ENATITETL OF CHAR TTAED AUCOUNTLNTS IN THGLANTY AN WALES [OLARRY ON INVIST AENT BLSINISS




