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JOHN GQVETT INET HARAGEMENT LIMITED

RIRECTORS
‘ The Hon K,J.T, Eakonhmn (Chaiman)
i R.G. Royds (Hmnnging Director)
\\1 P.L.G. Cetgrove
\1 B,R, Jervis
" i B.M. Lee -
N J.S. Palmer B
,5 N.M. Watts 2
17 M.P. Wilson

SECRETARY

S.J. Haydon A . , ' -

Company for the year ended 31 December 1991.

if ‘ . - “

PRINCYPAT, ACTIVITI&S AND REVIEW OF BUSINESs - T

v

The Company s main activity is the promeiion and managemeﬁt of unit trusts and® ~ °
dealing in the units of those trusts. No change in this activity is
anticipated. :

L3

RESULTS AND DIVIDEND =

The results for the year are set out in' the attached financial statements.
During the year interim dividends totalling £1,925,000 were paid, The
directors do not recommend the payment of a final dividend. :

DIRECTORS , G

All the directors named above held office throughout the year with the
exception of Mr J.S. Palmer and Mr M.P. Wilson who were appointed directors
during the year. Mrs R.J. Morgan resigned as a director during the year. In
accordance with the Company's Artic1es of Associatlon the directors do not
retire by votation. i
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JOHNG GOVETT UNIT MARACEMENT LIMITED

RERORT OF THE DIRECGTORS
FOR THE YEAR ERDED 31 DECEMBER 1991 (CONTENUED)

All the directors, with the exception of Mr M.P. Wilson, are directorsmof tha :
Company's parent compsny, John Govett & Co. Limited and their interasts are :
disclosed in the directors' repert of that company. Mr Wilson has no interest -

e

in the shares of the Company, 1ts(yolding company or any subsldiary thereof. o .

o

AUDTTORS o - | ,
AR ’ W

A : ‘ . . "
Price Waterhouse uare willing to continue in office and a resolution for thelr

reappointment will be proposed at the annual general meeting.
- ) . . 4' ’ \\\_ ? .
Yo By Order of the Board,

Shackleton House, ‘
4 Battle Bridge Lane, . :
London, SEL 2HR . o

Secretary
10 February 1992

Registered in England
Number 707614




JOUH: GOUETT UNIT MANAGEMENT LIMITED

PROFIE AND LOSS ACCQUNT FOR
THE YZAR ENDED 31 DECEMBER 1991

TURNOVER, 2

ADMINISTRATIVE EXPENSES . "

OTHER OPERATING INCOME

INGOME FROM SHARES IN GROUP UNDERTAXING
INTERSST RECEIVABLE

PROFIT ON ORDINARY ACTIVITIES )
BEFORE TAXATION 3

TAX ON PROFIT ON ORDINARY . i
ACTIVITIES .5

FROFIT ON ORDIﬁﬂkYLAGTIVITIES
AFTER TAXATION

DI:IDENDS PAID

Tr

The ‘totes on pages 5 to 7 form
an integral part of these accounts.

2

N T
1991 1390
£ i
72,271,018 2,677,972
(957,189) (1.659,476) . ”
1,313,829 1,018,496
150,566° 233,879
100,000 50,000
257,439 563,237
Ny
1,821,834 1,865,612
. (557,324) (554.586)
D P
1,264,500 . 1,311,026
"(1.925,000)  ,; (1,150,000
£ (660,490) . £ 161,026
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JOHN GOWLTT UNIT MANAGEMENT LIMITED

Vi

BALANCE SHEET AS AT 31 DECEMBER 1591

= ‘ . LMIO e

FIXED ASSETS
Investments f 6

CURRENT ASSETS

Stocks of units

Dabtors 7
Cash at bank

17,125
3,312,544

4

7,289,792

CREDITORS: amounts
falling due within
one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LiABILITIES

CAPLITAL AND RESERVES ‘
Called up share capital 9

Reserves 10
f. ‘\a
A

e [0

Director

Approved by the“Board

10 February 1992

The notes on pages 5 to 7 form an
integral parxt of thdse accounts,

I

4

3.960,123

o

38,181

R
583,077
£621,258

P i T By st

500,000

_;gl,zsao

. 18,865
6845244

3.229 867
3;932,976
h]

2,689,409

1,243,567
£1,281,748

iz

. - 500,000

£621,258

: 781.748

£1,281,748
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JOWN GOVETT UNET MANAGEMENT LIMITED L

NOTES TO THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 1991  ©

ACGOUNTING POLICIES P B S

S Iy . .

: X L
Accounting convention . Cw oo N N )
The financlal statements have heen prepared under the historical céﬁt o v @L

convention as modified by the revaluation of investments and in . !
accordance with applicable accounting standards except that a statement e,
of source ard application of funds as required by SSAF 10 has not been f
prepared. The directors considcr that such information is not

meaningful. . G =

Investments

W NN .o
/‘\ .

Investments in the subsidiary undertak;ng are valued by the directors-at )
their walue on the date of acquisit‘on of the Group by Berkeley Govett &
Company Limited with subsequent addirlons at cost. A o )

Stocks of units

Stocks of units are valued at the lower of cost or cancellation value.

Group accounts S

! T

Group accounts have not been prepared-as the company is a wholly owmed
subsidiary of John Govett & Co. Limited, a company registered in England.

TURNOVER

Turnover represents the net amount invoiced for services supplied
excluding VAT, sales of units and managemenL fees.

u

Turnover by class of business is analysed below:

3

W+
1990

1991
£ £ -
Sales of units L 38,885,754 49,339,269
Less: Cost of sales (38,440.612) (48,729 414)
445,142 . 609,855
Management fees ‘ 1,825,876 2,068,117
) 2,271,018 2,677,972

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on ordinery activities before taxation is stated after charging:

1991 1990
f £
Staff costs (Note 4) 317,710 503,179

Directors’ emoluments “ -

Audit costs are borne by the parent company, John Govett & Co. Limited.
5




JOHN. GOVETT UNIT HANAGEMENT LIMITED _ :
NOTES TQ THE FINANCIAL STATEMENTS FOR 'n E Ym ENDED 331 DECEHBER 1991

¢(CONTINUED) ]
STAFF COSTS:
. 1997 1990 .
. ) , i - f £
'\ 4 \
The costs recharged to the Company in respect ) -
of staff services (including directors) were: 317,710 503,179
TAXATION : .
~ . ¥
' 1991 1990
£ £
Corporation tax on the profit for the year i
at 34% and 33% (1990 35% and 34%) - 539,912 566,271
Tax on franked imcome - 37,633 ' _58.828
f o ,§77,545 ;6?5,099
Over provision in prior years R - - {20.221) (70,513
' . 557,324 . 554,586
INVESTNENTS T
. 4 A : -1991 1990
g £ f
Investment in subsidiary undertaking .- 38,181 38,181

D
i

The Company owns 100% of the ‘issued sﬁhre capital of John Govett
Management International Limited. (lncarporated and operating in Guernsey,
Channel Islands), whose prinripal activity is offshore fund manaéement

and administration . &nﬁf_g
DEBTORS - . o
1991 . - 1990
b £ . E
Trade debtors - S 2,985,311 429,665
Other debtors 27%,8%6 204,579
Amounts owed by group undertaking 47,337 50,000
: 3,312,544 684,244
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JOHN. GOVETT UNLT MANAGEMENT LIMITED

NOTES TO THE FIRANGIAL STATEMENTS FOR THE YEAR ENDEDR 31 DECEMBER 1?91
(CORTINUED)

8 CREDITORS:Y amounts falling due within one year

1991 1990
£ £

Trade creditors . ! 3,152,697 498,330
Other creditors and accruals A ; 143,576 158,373
Amounts owed to Group undertakings 2,884,749 1,972,285
Taxation . i 525,693 60.412

$,706,715 2,689,409

bl
e -

‘J'

9 CALLED UP SHARE GAPITAL

1991 1990 -
f ‘ £ £
Authorised, allotted and fully paid . .
506,000 Ordinary shares of fl gach f 500,000 500,000

10  RESERVES . . . Iy
: " Profit Y ‘
Revaluation and Loss o i
" Reserve Account Total

Y £

N L)
I -

Balance at 1 January 1991 37,161 T4t ,567 . 781,748
Loss retained for.the year (660,490) (660,490)

o

Balance at 31 December 1991 - 37,181 5o« 84,077 121,258

[
[

»:_\“- Ry s vr—— — iy T

11 IMMEDIATE AND ULTIMATE HOLDING COMPANIES

John Govett & Co. Limited, a company registere& in England is the parent
undertaking of the smallesr group to consolidate the accounts of the ’
company. !

Berkeley Govett & Company Limited, a company 1ncorporated in Jersey,
Channel Islands is the parent underraking of the largest group to
consolidate the accounts of the company.

Copies of the group accounts of Berkeley Govett & Company,Limited may be
obtained from the Company Secretary, 6 Minden Place, St Helier, Jersey,
JELIAE Channel Islands, .
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AURLTORS " RERORT TG THE MEMRERS OF
JOUR: GONELT VHNET MANAGEMENT LIMITED . on

We have audited the financzial statements on fmges 3 to’7 in accordance
with Auditing Standards, . !

In our opinion the financial statements give a true and feair view of the - -
state of affairs of the Company at 31 Decembar 1991 and of its profit for

the year then ended and have beenfproperly prepared in accordance with
the Companies Act 1985,

J . ' f]
The financial statements do uot contain g, statement of source and

application of funds as required by Statement of Standard Accounting
Practice No 10, : o T

Price Waterhouse o P Coe ‘ T
Chartered Accountants . ’ .
and Registered Auditor - ‘ , v N

10 February 1992

'
N . o

s T . - Southwark Towers, o
. . . I 32 Londen Bridge Street,
' London,
SEl 9S8Y
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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that documents in this company’s
microfiche vecord hava pages which are illegible,

Yhis has been neted bt uniortanately steps taken to rectify
this were unsuccessful.

Compsanies House would iike to apologise for any
inconvenience this may cause.

R T e R T T e, S Y N L o S T 0 L T 2 e Y M I R D, R Ay T IR P L I 2 W) S
CUMPANY INFORMATION SUPPLIED BY COMPANIES HOUSE

; i i1 i i ic chacks to make sure that dosumenis

! mpanies House is a regl. iry of company information, We carry out basic © o r
rc\:-’oveFl;cen fully completed aad signed, but we do nol have the statutory power or capabilily lo verify the accuracy of
u;;‘ inforrnation thal ce-..panies send to us, We accepl alf information that companies deliver to us in goc ' tailh and

! pace it on the public record. The fact that lpe information has been placed on the public record should not be taken !
;; to indicate fnat Companies House has verifiad or validated It in any way. o
b
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