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MODERN GRAPHIC ARTS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 58.814 62,341
Current assets
Stocks 5.877 6,155
Debtors 4 26,492 15,851
Cash at bank and in hand 41,564 70,241

73,933 92,247

Creditors: amounts falling due within one
year S {14,827) {24,537}
Net current assets 56,306 &7,710
Total assets less current liabilities 118,120 130,081
Capital and reserves
Called up share capital 6 1,000 1,000
Revaluation reserve 7 42770 43,872
Profit and loss reserves 74,350 85,379
Total equity 118,120 130,051

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their respansibilities for complying with the requirements of the Companies Act 2008 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476,

These financial statements have been prepared and delivered in accordance wilth the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 10 August 2018 and are
signed on its behalf by:

RS Bultitude
Director

Company Registration No. 00688853




MODERN GRAPHIC ARTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

Accounting policies

Company information
Modern Graphic Arts Limitad is a private company limited by shares incorporated in England and Wales. The
registered office is 52/54 Milton Road, Westcliff-on-Sea, Essex, SS0 7JX.

Accounting cenvention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the funstional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have bzen prepared under the historical cost convention, modified to include the
revaluation of freeheld properties and to include investment properties and certain financial instruments at fair
value, The principal accounting policies adopted are set out below,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes
into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interast income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownarship of the goods
have passed to the buyer (usually on dispatch of the gaeds), the amount of revenue can be measured reliably, it is
prohable that the ecanomic benefits associated with the transaction will flow to the entity and the casts incurred or
to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cest or valuation, net of
depreciation and any impairment losses.

DCepreciation is recognised so as to write off the cost or valuation of assets less their residual values cver their
useful lives on the following bases:

Land and buildings Freshold Straight line over 50 years
Plant and machinery 25% reducing balance basis
Computer equipment Straight line over 3 years
Mgotor vehicles 25% reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the assel, and is credited ar charged to profit or loss.




MODERN GRAPHIC ARTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1

14

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangihle assets to determine
whather there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in arder to determine the extent of the impairment loss (if any}. Where
it is not possible to estimate the recaverable amount of an individual asset, the company estimates the recaverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is tha higher of fair value less costs to sell and value in use. In assessing valua in use, the
estimated future cash flows are discounted to their presant value using a pre-tax discount rate that reflects current
market assessments of the tima value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimatad to be less than its carrying amount, the
carrying amount of the assset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit ar loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
apply. Where an impairment lass subsequenitly reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cest,
adjusted where applicable for any loss of service potential.

Al sach reporting date, an assassment is made for impairmeant. Any excess of the carrying amount of stocks avar
its estimated selling price less costs to complets and sell is recognisad as an impairment loss in profit or loss.
Reversals of impairmsnt losses are also recognised in profit ar loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becemes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.




MODERN GRAPHIC ARTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.8

1.9

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
aof the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according o the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carriad at amortisad cost, using the effective interest rata methed.

Trade creditors are cbligations to pay for goads or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within ane year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the sffective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, nat of direct issue costs.
Cividends payable on equity instruments are recognised as liabilities once they are no longer at the discrstion of
the company.

Taxation
The tax expense represents the sum cf the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible, The company’s liability for current tax is
calculated using tax rates that have been enacted cr substantively enacted by the reporting end date.

Employee benefits
The casts of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expanse when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments ta defined contribution retirement henefit schemes are charged as an expense as they fall due.




MODERN GRAPHIC ARTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

2

Employees

The average monthly number of persons {including directors) employed by the company during the year was 4

(2017 - 5).

Tangible fixed assets

Cost or valuation
At 1 April 2017 and 31 March 2018

Depreciation and impairment
At 1 April 2017
Depreciation charged in the year

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

Land and Plant and Total
buildingsnachinery etc
£ £ £
80,000 184,887 264,887
26,880 175,666 202,546
1,120 2,407 3,527
28,000 178,073 206,073
52,000 6,514 58,814
53,120 9,221 62,341

Land and buildings with a carrying amount of £52.000 were last revalued on 5 October 1992,

If revalued assets weare stated on an histarical cost basis rather than a fair value basis, the total amounts included

would have baen as follows:

Cost
Accumulated depreciation

Carrying value

Debtors

Ameounts falling due within one year:

Trade debtors
Other debtors

2018 2017
£ £
15,582 15,582
(6,352) (8,134
9,230 9,448
2018 2017

£ £
20,446 15,797
6,046 54
26,492 15,851




MODERN GRAPHIC ARTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

5 Creditors: amounts falling due within one year

2018 2017
£ £
Trade creditors 85,610 11,988
Corporation tax 1,551 4. 987
Other taxatian and social security 1,980 2,609
Other creditors 2,486 4,953
14,627 24 537

6 Called up share capital
2018 2017
£ £

Ordinary share capital

Issued and fully paid
1,000 Ordinary of £1 each 1,000 1,000
1,000 1,000
7 Revaluation reserve

2018 2017
£ £
At beginning of year 43,672 44 574
Transfer to retained earnings {902) (902)
At end of year 42,770 43,672




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



