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Al COMPANY LIMITED BY SHARES.

Statement of the Pominal Capital

WwASQ

LIMITED.

wwrsuant to Seotion 112 of the Stamp Act 1891, as amended by Section '7 of
the Finance Act 1809, Section 39 of the Finance Act 1920, and
Section 41 of the Finance Act 1933,
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4P B.~—The Stan, Duty on the N ominal Capital is Ten Shillings for every £100
or fraction of £100.

'his Statement Is to be filed with the Memorandum of Association or other
Document when the Company is registered.
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THE NOMINAL CAPITAL
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WASQ *{,imited,

is £ "5.000. , divided into:
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by the Sdlicitor(s) engaged in the formalion.
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COMPANY LIMITED BY SHARES.

Memorandum of Agsociation

OF

WASO LIMITED

1. The name of the Company is Waso Limitep.

2. The registered office of the Company will be situate in
England.

3. The objects for which the Company is established ‘are: —

() To carry on the business or businesses of importers
exporters, ppanufacturers, merchants, assemblers, brokers,
wholesalers, retailers, buyers and sellers of and traders and
dealers in electrical goods, fittings, applances and apparatus
of every description and accessories, instruments and
components for vehicles of all types and office furniture,
fittings and equipment of all kitids and all articlés and things

which may be required for ‘the purpose:of any“of the.tf Caq 5

going businesses or which may be capable of being: prﬁﬁfé-

ably dealt with in conniection therewith, A

(8) To carry on the business or businesscs of shippers, are-
housemen, depository proprietors, general storckecjers,
merchants, carriers, forwarding agents, carmen, factdrs, -
agents, general traders, and dealers in goods and
merchandise of every description and to undertake and
carry on and execute all kinds of financial, mercantile,
commercial, trading and other operations whether as
principals or agents.

{¢) To carry on any other business which in the opinion of the
Directors of the Company may seem capable of being con-
veniently carried on in connection with or as ancillary to any
of the above businesses or to be calculated directly or

indirectly to enhance the value of or render profitable any
of the property of the Company or to further any of its
objects.

S S
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: {p) To enter into any arrangement with any Government or ey

! other authority, supreme, municipal, local or otherwise, and =

% " to obtain from any such Government or authority all rights, -,

‘ concessions, and privileges which may seem conducive to = .
the Company’s objects or any of them, or to obtain or to " ©
endeavour to obtain, any provisional order of the Board of
Trade, or any Act or Acts of Parliament for the purposes of
the Company or any other Company.

(E) To enter into partnership or into any arrangement for,
sharing profits or to amalgamate with any person firm or’
company carrying on or proposing to carry on any business

' which the Company is authorised to carry on or any business -
or transaction capable of being conducted so as directly or -
indirectly-to benefit the Company. e

.

(v) To sell, exchange, lease, dispose of, turn to account or
otherwise deal with the whole or any part of the under-
taking of the Company for such consideration as may be
considered expedient and in particular for shares stock or..
securities of any other Company formed or to be formed.

(6) To procure the Company to be registered or recognised in
any part of the world. :

(1) To purchase, take on lease or in exchange, hire or otherwise -

acquire and hold for any estate or interest any real or

. personal property, privileges, concessions, patents, fuient

rights, licences and secret processes necessary or convenient |

for the purposes of or in connection with the Company’s
business or any branch or department thereof.

(0 To borrow or raise or secure the payment of money for the
purposes of or in connection with the Company’s business.

(1) To mortgage and charge the undertaking and all or any of
the real and personal property and assets present or future,
and all or any of the uncalled capital for the time being of
the Company, and to issue at par or at a premium or
discount, and for such consideration and with and subject to
such rights, powers, privileges and conditions as may be
thought fit, debentures or debenture stock, cither permanent
or redeemable or repayable and collaterally or further to

secure any securities of the Company by a trust deed or
other assurance. ‘
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1 \ (k) To lend money or give credit on such terms as considered
' expedient and to give guarantees or become security for any
persons, firms, companies or others.

0
’ (L) To grant pensions, allowances, gratuities and bonuses to
t officers, ex-officers, employees or ex-employees of the
t Compuny or its predecessors in business or the dependants
or connections of such persons, to establish and raintain or
concur in establishing and maintaining trusts, funds or
T schemes (whether contributory or non-contributory) with a
r ) view to providing pensions or other benefits for any such
$§ ' SR persons as aforesaid their dependents or connections, and to
ss - support or subscribe to any charitable funds or institutions,
or : the support of which may, in the opinion of the Directors, be
calculated directly or indirectly to benefit the Company or
its employees, and to institute and maintain any club or other
or o establishment or profit-sharing scheme calculated to advance
- ) the interests of the Company or its officers or employees.
2: \ (v) To draw, make, or accept, endorse, negotiate, discount and
: execute promissory notes, bills of exchange, and other
\‘ negotiable instruments.
m o (v) To pay for any property or rights acquired by the Company,
‘ cither in cash or fully or partly paid-up shares, with or.
without preferrea or deferred or guaranteed rights in respect
ise ' of dividend or repayment of capital or otherwise, or by any
or ' securitics which the Company has power to issue, or partly
11t ‘ in one mode and partly in another and generally on such
2nt terms as the Company may determine.
y's

(0) To establish or promote or concur in establishing or
nromoting any other company whose objects shall include
the ' the acquisition and taking over of all or any of the assets
) and liabilities of this company or the promotion of which

o shall be in any manner calculated to advance directly or
i indirectly the objects or interests of this Company, and to
© acquire and hold shares, stock or securities of and gnarantee
re, the payment of the dividends, interest or capital of avty
 of shares, stock or securities issued by or any other obligations
- or of any such company. .
t to N ?
131:; ' (p) To purchase or Ptherwise acquire and u.nd?lst?ke all or any
- to part of the business, property, asscts, liabilities and trans-
 or actions of any person, firm, or company carrying on any

business which this Company is authorised to carry on.
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. - () To distribute among the members in specie any property
of the Company, or any proceeds of sale or disposal of any
property of the Company, but so that no distribution
¥ amounting to a reduction of capital be made except with
I the sanction (if any) for the time being required by law.

fi

(r) To do all or any of the above things in any part of the
' world, ancl either as principals, agents, trustees, contractors  + ..
or otherwise, and either alone or in conjunction with others, G
and either by or through agents. T ?

(s) To do all such other things as are incidental or conducive
to the above objects or any of them.

4. 'The liability of the members is limited.

5. The share capital of the Company is £3,000 divided into
3,000 shares of £1 cach.
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WE, the several persons whose names and addresses are subscribed,
are desirous of being formed intc a Company in pursiance of this
Memorandum of Association, and we respectively agree to take

the number of shares in the capital of the Company set opposite
our respective names,

Number of Shares
taken by each
Subscriber.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSGRIBERS. i
| {in, words)
]
!

& éim Baee WE
%éf

» |

Darep the 16"% day of P anek, 1961.

Wreness to the above Signatures:—
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COMPANY LIMITED BY SHARES.

Articles of Agsotiation

OF

WASQO LIMITED | —7

-k

PRELIMINARY.

1. Subject as hercinafter provided, the regulations contairfed or
incorporated in Part II of Table A in the First Schedule of the
Companies Act, 1948 (hereinafter referred to as « Table A, Part I1”)
shall apply to the Company with the exception of regulations 75, 79,
84 and 99 of Part I of Table A in the said Schedule (hereinafter referred
to as © Table A, Part 17) and with the exception of regulation 2 of
Table A, Part IL ' :

PRIVATE COMPANY.

9, The Company is a Private Company * within the meaning
of the Act, and accordingly (1) no invitation shall be issued to the public
to subscribe for any shares ot debentures of the Company ; (2) the
number of the members of the Company (not including persons who are
in the employment of the Company, and persons who, having been
formerly in the employment of the Company, were while in that employ-
ment and have continued after the determination of that employment
to be members of the Company) shall be limited to fifty, provided that,
for the purposes of this provision, where two or more persons hold one
or more shares in the Company jointly, they shall be treated as a single
member ; and (3) the right to transfer the shares of the Company, is
restricted in manner provided in regulation 3 of Table A, Part II.

SHARES.

3. The share capital of the Company is £3,000 divided into
3,000 Ordinary Shares of £1 each.

_,/?{ERED
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4. Subject to Article 2 the shares shall be at the: disposal of the
Directors, and they may allot or otherwise dispose of them to such
persons at such times and generally on such terms and conclitions as
they think proper, provided that no shares shall be issued at a discount
except in accordance with section 57 of the Act.

DIRECTORS.

5. Until otherwise determined the number of Directors shall not
be less than two nor more than five and the first Directors shall be
appointed by the subscribers of the Memorandur.1 of Association.

6. The Directors may exercise all the powers of the Company to
borrow money and to mortgage or charge its undertaking, property and
uncalled capital or any part thereof, and to issue debentures, debenture
stock and other securities, whether outright or as security for any debt,
liability or obligation of the Company or of any third party.

7. Notice of meetings of Directors shall be given to all Directors
whetliér 'of' nét’ they are within the United Kingdom and Regulation
98 of "Table A, Part I shall be modified accordingly.

8. The quorum necessary for the transaction of the business of
the Directors may be fixed by the Directors, and until so fixed shall,
except when one Director only is in office, be tivo. When one Director
only is in office he shall have and may exercise all the powers and
authorities in and over the affairs of the Company as by the regulations
of the Company are conferred on the Board of Directors.

9. A Director may hold any other office or place of profit under
the Company, upon such terms as to remuneration, tenure of office and
otherwise as may be determined by the Board, and a Director may act
by himself or his firm in a professional capacity for the Company, and
he or his firm shall be entitled to remuneration for professional services
as if he were not a Director: Provided that nothing herein contained
shall authorise a Director or his firm to act as Auditor to the Company.

10. A Director may enter into contracts or arrangements or have
dealings with the Company, and in that event shall not be disqualified
from office, nor shall he be liable to account to the Gompany for any
profit arising out of any such contract, arrangement or dealing to which
he is a party or in which he is interested by reason of his being at the
same time a Director of the Company provided that such Director shall
as required by section 199 of the Act disclose the nature of his interest
to the Board at the meeting of the Directors at which the question of
entering into such contract, arrangement or dealing is first taken into
consideration or if the Director was not at: the date of the meeting
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interested in such contract, arrangement or dealing, at the next meet-
ing of the Directors held afier he became so interested, and in the case
where the Director becomes interested in a contract after it is made the
said declaration shall be made at the first meeting after he becomes so
interested, and the Director shall be entitled to vote as a Director in
regard to any contract, arrangement or dealing in which he is interesed
Or upon any matter arising thereout, and if he shall so vote his vote
shall be counted and he shall be reckoned for the purpose of constituting
a quorum when any such contract, arrangement or dealing is under
consideration. A general notice that a Director is a member of any
specified firm or company and is to be regarded as interested in all
transactions with that firm or company shall be sufficient disclosure
under this Article as regurds such Director and the said transaction, and
after such general notice it shall not be necessary for such Director to.
give a special notice relating to ~ny particular transaction with that firm
or company provided that no such notice shall be of effect unless either
it is given at a meeting of the Directors or the Director takes reasonable
steps to ensure that it is brought up and read at the next meeting of the
Directors after it is given,

INDEMNITY.

“

. , L . 7.

11. In addition to the right ofindemnity given by regulation 136
of Table A, Part I, every Director or officer of the Company shall,
subject to the provisions of the Act, be entitled to be indemnified by the
Company against all costs, charges, losses, expenses and liabilities
incurred by him in the exccution and discharge of his duties or in
relation thereto.

0644




o At T TR T T DT M ML

el 3T e Tt e

ISP S VUL S, S £ o

10

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS.
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. Datep this /07 day of Prranedl , 1961,

- Wrrness to the above Signatures; —
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WASO EIMIPED

is this day Incorporate‘d‘under the Companies Aczt, 1948, and that the

Company is Limited,

Given under my hand at London this Pourth day of 7

: ' Aprll One Thousand Nme Huncia and Sixty one.,,

Certificate
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