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" BRIDGE AND IVY FARMS LIMITED

" DIRECTORS' REPORT
. 'Tﬁébdireétors Suﬁﬁi%'the'financial‘statementé for the year ended 5th April
C 1994, : o : '

. PRINCIPAL ACTIVITY

The cémpany's principal_activif& dpring the year was farming.
 DIRECTORS AND THEIR INTERESTS '

.- The directors for the whole year, and their interests in the share capital of
- the company were as follows:- _ .

Uhclaésified.
shares of £1 each
5.4.94 5.4.93

Mrs AM. Haywerd o 7,000 7,000
G.A.H. Hayward , ' _ n ‘ 7,000 7,000

DIRECTORS' RESPONSIBILITIES

_‘Compahy law requires the direcéors to prepare financial statements for each
‘financial year which give a true and fair view of the state of affairs of the
company and of the profit. of the company for that period. 1In pPreparing those

- financial stateineats; the directors are required to _
’Sélecthuitaﬁle accounting policies and then apply them consistently; 
.maké judgements and estimates that are reascnable and prudent;

comply with applicable accounting standards subject to any material
departures disclosed and explained in the financial statements;

-~ prepare thé3finéncial statements on the gbing concern basis unless it
L is inappropriate to presume that the company will continue in business.

The directors are responsible for maintaining proper accounting records which
.. .disclose.with reasbnable‘accuracy at any time the financial position of the
-company and to ‘enable. them to ensure that the financial statements comply
‘with the Companies Act 1985. They are also responsible for safeguarding the"
.assets of the company and hence for taking reasonabie steps for the ' S

- prevention and,detection‘of fraud and other irregularities,

Advantage is taken in the preparation of the directors' report of the special =
., exemptions applicable to small companies conferred by Part II of Schedule §
- to-the Companies Act 1985. S : L

. On behalf of the Board

s

'G.A.H. Hayward *

‘- Chairman s D
©.i o 131st January 19957 .




‘AUDITORS' REPORT T0 THE = MEMBERS OF

'BRIDGE AND IVY FARMS LIMITED

We have audited the financial statements on pages 3 to 10 which have
been . prepared following the accounting policies set out on pages 5
and 6. - . .

‘Respective responsibilities of directors and auditors

As described on page 1 the company's directors are responsible for
the preparation of financial statements. It is our responsibility to
form an independent opinion, based on our audit, on those statements
and to report.our opinion to you. :

Basis of opinion

We .conducted our audit in accordance with Auditing Standards issued
by the Auditing Practices Board. An audit includes examination, on a
. test basis, of evidance relevant to the amounts and disclosures in
the financial statements. It also includes an assessment of the
significant estimates and judgements made by the directors in the
preparation of the financial statements, ‘and of whether the v
accounting policies are appropriate to the company 's circumstances,
consistently appiied and adequately disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary in order
to provide us with sufficient evidence to give reasonable assurance
that the financial statements are free from material misstatement
whether caused by fraud or other irregularity cr error.- In “orming
‘our opinion we also evaluated the overall adequacy of the o
presentation ©of information in the financial statements.

inion

In our opinion the financial statements give a true and fair view of
- the state of the company's affairs as at 5th April 1994 and of its
profit for the year then ended and have been properly prepared in

. accordance with the provisicns of the Companies Act 1985 applicable
- to small companies. R ‘ ‘ .

§55?¢$54=="
ENsnﬁ§"”f}::=f

.. Chartered Accounts
+- Registered Auditor

. Ipswich

- 31st January 1995 s




 BRIDGE AND IVY ‘FARMS LIMITED

’P ROFIT AN D ‘'L OS 8§ _Acc DUNT

Year ended 5th Aprll 1994 -

1994 1993 -

Turnover , - 675,510 _ 678,660
- Change in stocks ‘ 21,419 )
- Other operating income

Raw materials and livestock purchases 187,926 163,812 ‘
‘Other external charges 232,428 198,300

Staff costs

-Depreciatién

.., OPERATING PROFIT _ . 9z, 107, 676
(Interest payable) - , © (45,010)
( Investments written off)

‘Profit on ordlnary activities
_before taxatlon

Tax on profit on ordinary activities

Profit on ordinary actlvltles
after taxation

'PROFIT/(LDSS) BROUGHT FDRWARD

'_ PROFIT eARRIED FORWARD

'The company ] turnover and expenses ali relate to cont1nu1ng operations.

.‘The compary has no recognlsed gains or losses other than the prof;t for the
year. . . -

The proflt on: ordlnary activ1t1es before taxatlon and the retained proflt o
have been calculated on the nlstorlcas cost ba51q

nThe notes cn pages 5 to 10 form part of these flnan01a1 statements

- 3 -




“'BRIDGE AND IVY FARMS LIMITED

BALANCE SHEET.

Sth'April 1994

1994

FIXED ASSETS
*Intangible assets o B 50,760
Tangible assets | 171,259
Livestock - herd _ 11,790

. Investments
-Loan - Deben.Valley Beet Growers lelbed

CURRENT ASSETS

. Valuation S : 198, 670 178,241
Debtors : 104, 906 80, 662
Cash and bank baiances .

. . ) ) 303,903 259,306
CREDITORS:_amounts falling due
. within one year =+ 203,508 389,555

NET CURRENT ASSETS/(LIABILITIES)

"TOTAL ASSETS LMSD CURRENT LIABILITIES 334,598

”fICREDITORS amounfs falllng due after .
more than one year (248,163)

> PROVISIONS FOR LIABILITIES AND CHARGES

' CAPITAL & RESERVES

" CALLED UP SHARE CAPITAL
PROFIT AND LOSS ACCOUNT
SHAREHOLDERS' FUNDS
Shareholders funds relate wﬁolly to equ1ty 1nterests.

Advantage is taken in the preparatlon of the flnanc1al statements of the
special exemptions applicable to small companies conferred by Parts I and II°
of Schedulz 8 to the Companies Act 1985. 1In the directors' opinion, the
company 1s entitled to those exemptions as a small company.

";G.A.Hé HAYWARD ) (fi172794’<

: - _ Directors
A.M. H&YWARD_

Approved by the board L} rY\ ‘
- 31st ]anuary 1995 '

..The notes on pages 5 to. 10 form part of these flnan01al statements




_“BRIDGE'AND TVY ‘FARMS LIMITED

[T
BNiS

NOTES _TO  AJCOUNTS

At 5th April 1994

BT

(,a)‘

ACCOUNTING POLICIES

Accounting basis' | 3

" The financial statemenf:s have been prepared in accordance with

applicable accounting standards on the historical cost basis.

Depreciation : :

Depreciation is provided on all tangible fixed assets, at rates
calculated to write off the cost of each asset over its expected
useful life as follows:-- ‘

Property improvements - properties are depreciated over 8 to 25
o o - years on the straight line basis

. Plant and machinery - at 25% per annum on net book value.

‘Amortisation of intangible assets

The oorﬁﬁany's intalugibie assets comprise milk quotas which have been
purchased. These are being amortised over five years on a straight
line basis, commencing from 6th April 1992. )

“.Government grants |

‘.. Grants of a revenue nature are deducted from the expenditure in the

. basis.

period to which they relate, other than the Environmentally Sensitive

. Areas Grant-and Arable Aid, which are shown as income.
Stocks ' : , ‘ : _
Stocks ere professionally valued at the lower of cost and net realisable o

value, and on a basis consistent with previocus years.

_Déferreél taxation - -

Deferrecl taxation :is provided on the liability method on all short term

timing differences. . Provision is also made for long term timing

differerices, except for those which are not expected to reverse in the

_future. . Deferred taxation is provided at the rate of tax expected to
“apply when the timing differences reverse. ,

' Livestock - herd

Livestock Kkept. for production pur*poses, are valued on the herd basis as

used for ‘tax_ation purposes which values herd at cost.

Hire purchase commitments and leased assets :
Asgets cbtained under hire purchase contracts and finance leases are

-capitalised in the balance sheet and are depreciated over their

estimated useful lives..

The iﬁtéieét? el'e.mex)t,of the rental obligations is charged to profit and
loss. account over the period of the contract and represents a constant
proportion of the balance of. capital repayments outstanding.

basis over the term of the leéase.
N : ; ' . L . .

Rentals received u;idéf operéting leases ‘are credited on the :;receivable ‘

RentaIsﬂ bayable under operating leases are charged on a straight. line ! ‘

s




BRIDGE.AND-IVY FARMS'LIMITED‘

NOTES TO ACCOUNTS

Tat Sth ‘April 1994 -

(oontmued. e}

1. . ACCOUNTING POLICIES (contlnued)

(1) Investments
Investments held as flxed assnats are stated at cost less provi. aJ.on
for any permanent diminution in value. T

’Pen51on costs

The company operates a deflnei contribution pension scheme : '
Contributions payable to the scheme are charged to the profl* and loss
account in the pericd to which they relate.

TURNOVER

Turnover represents the 1nvoiced amount of goods sold and services
prOV1ded (stated net of value added tax).

Turnover and pre-tax results wholly relates to the principal activity
and arises’ wholly’w1th1n the United Kingdom. -

OPERATING PROFIT : 1994 ' 1993

This ig stated after charging or crediting:
Directors' emoluments (see bhelow) 24,109 27,424
Auditors' remuneration 3,300 '3,150
_Rental income g 14,804 14,338
Hire of plant and machinery 5,482 2,033
Operatlng leases - rental of land _
and property 14,018 . 10,785

Directors' emoluments :

Directors' remuneraticon - ) . ..13,920 14,667
Pension contributions .

Benefits in kind

INTANGIBLE FIXED ASSETS

Milk Quota
Cost at 6th April 1993 and
at S*h Aprll 1994

'Degre01atlo;
At 6th April 1993 .

Provided during the year
' At 5th April 1994

Net Book Value
- at 5th April "1994




; BRIbééfANb:IVY‘FARMS‘LIMITED'ag‘i:‘ﬁfi

T NOTES 10 ACCOUNTS L
At 5th,April 1994

'\(continued..,)

| | . Property  Plant and e
vTANGIBLE FIXED ASSnTS , ' © improvements = machinery Total
Cost | , - S T
‘At 6th April 1993 Lo e 166,443 331,160 497,603
| Additions 5 ~ , L 66,487 -~ 77,281
' Disposals , o - " (46;134)

‘At Sth;April 1994

Depreciation’ ' e ,
At 6th Aprll 1994 - , 223,155 347,827

Provided during the year 3, 40,948 44,004
*  Disposals o : = : ; "~ (34,340)

At 5th April 1994

' Net book value
At 5th April 1994

" At 5th April 1993

The following leased assets are included in plant and machinery: -
' 1994 - 1993

Cost SRR o 153,171 146, 468
”‘Depreulatlon s

| Net book value

: .peprecaatlon,charge for year

) LIVEsTocx - HERD

Cost as at 6th April 1993
Addlulons

| At 5th Aprll 1994

INVESTMENTS - UNLISTED

At ‘cost. 6th Aprll 1993
“Addition :
Disposal

-'_ertten otf

At 5th Aprll 1994 y




" BRIDGE.AND IVY FARMS LIMITED

"NOTES TO ACCOUNTS

- At 5th April 1994

11,

. (continﬁed...)

VALUATION
Livestock . 49, 668
Corn and stores 41,129
Cultivations 107,873
£ 198,670
DEBTORS .
Directors' loan accounts 26,900
- Trade debtors 68,369
Other debtors 7 6,902
Prepayments and accrued income 2,735
£ 104,906
DIRECTORS' LOAN ACCOUNTS

1994

1993

46,695
24,903
106,643

The directors' loan accounts amounting to £26,900 (1993: £26,900)
arose on the initial purchase of one of the farms, and are repayable

on demand.
time during the period.

CREDITORS: amounts falling due within one year:

Current instalments on loans 36,085
Bank overdraft . : : 37,600
Finance leases and hire purchase contracts 20,204
Trade creditors - . . , 64, 096
Corporation Tax R 3,839

- Directors' current accounts ' 19,834
Other taxes and 'social security costs 3,207

. Other creditors 3,385
Accruals i 15,258

This amount was the maximum amount outstanding at any

-t e e



. 'BRIDGE AND IVY FARMS LIMITED = =

_ NOTES TO  ACCOUNTS

At ‘5th April 1994

12,

13.

S 14,

16,

- 15,

£26,000 ,

CAPITAL COMMITMENTS ‘ ' . : o B 5
o D 1994 1993

Tangible Fixed Assets - : ' C :
contracted for but not provided for in :
. the accounts. ) 15, 000 . -

' PENSION COMMITMENTS

. present directors.~_The»assets_of_the scheme are held separately
?,-from.those of the company in an independently administered fund.

1 (1993:_£7;925),

- (continusd...)

CREDITQRS# amounts falling due a2fter more than one year:
| 11994 1593
~ Obligations under finance leases and
hire purchase contracts - Payable within
- two to five years : - 24,567 11,748
Bank loans ‘ ) 223,596 58,870
| R £ 248,163 £ 70,618
Included in the above for bank loans
are the following items:
Amounts'repayableEby instalments but
not wholly within five years: ) :
Repayable within five years 104,044 58, 870 f
Repayable after file years o 119,552 - ;|
. SHARE GAPITAL = o . Allotted, 2
- ' ‘ .~ called up’ and g
Authorised fully paid !
Unclassified shares of £1 each £ 25,000 £ 21,000 X
CONTINGENT LIABILITY

The:company haé.madera guarantee to James Morford Ltd to the extent of

The,compény operates a defihed contribution pension scheme for its -

The pension cost charge represents contributions payable by'theicdmbény3~fg
in_an‘independently.administergd fund and amounted to £4,857 AN e




. BRIDGE AND TVY FARMS LIMITED

'[ NOTES 10 ACCOUNTS

At 5th April 1994 :

o (cont:l.nu_ed._. L)

17.;,RECONCILIATION OF MOVEMENTS
. IN SHAREHOLDERS' FUNDS

. ' Total
Share Profit and Shareholders
Capital Loss Account- Funds
Balance at 6th April 1992 21,900 - (54,998) (33,998)
‘Profit for the year" ‘ - - 62,666 . 62,666
' "Balance at 5th April 1993 21,000 7,668 28,668
Profit for the year - 52,338° 52,338
' Balance at 5th April 1994 £ 21,000 £ 60,006 £ 81,006

TRANSATIONS WITH DIRECTORS

-»One of the dlrectoxs received the amount of. £2,200 from the company
1.n respect of the rent of land ¢..nd property

o DEFERRED TAXATION _ - 1994 1993

-Deferred taxation prov:.ded in the
‘aoccunts comprlses the follown.ng

Capital Allowancxe-.s in advance of.
depreciation.

- Other differences in.recognising
revenue ‘and expense items in other
 periods for. taxation purposes.




