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"BRIDGE AND IVY FARMS LIMITED .

The directors submit the report and accounts for the year ended 5th
April ]991.

RESULTS AND DIVIDENDS

The trading profit for the year, after taxatlon amounted to £22,022
(1990: profit £31,439).

The directors do not recommend the payment of any dividend.

@REVIEW OF THE BUSINESS

The company s principel activities during the year were arable and livestock
farming, and the directors consider that the company s state of affairs at S5th
April 1991 was satisfactory. ,

FIXED ASSETS

The changes in fixed assets during the year are swmnar:.sed in the notes to the

accounts. ‘ ) ~

DIRECTORS AND THEIR INTERESTS

. The directors at 5th April 1990 and 5th April 1991 and their :Interests in the
share capital of the company were as follows:-

: @ o oo : : o _ - Unclassified L
: - : ' : shares of .£1 each

Mrs. A.M. Hayward o ' : , 7,000
G.A.H.  Hayward ; : : , ' : - 7,000

' AUDITOBS .

"~ A resolution to re-appoint Messrs. Ensors as auditors Wlll be put to the membersl
- at the annual general meeting. ‘ s

. .on behal;<7f t??txmrd ‘
G.AH. HAYWARD

-~ Chairman
L 4_29th January 1992 -




AUDITORS' REPORT
TO THE MEMBERS OF

BRIDGE AND IVY FARMS LIMITED

lee have audited the accounts on pages 3 to 10 in accerdance with auditing
standards. :

In our opinion the accounts give a true and fair view of the state of the
company's affairs at 5th April 1991 and of its profit and source and application
of funds for the year then ended and have been properly prepared

in accordance with the Companies Act 198S5.

ENSORS '

- Chartered Accountants.
eRegistered Auditor

.. Ipswich

29th January 1992




" BRIDGE AND IVY FARMS LIMITED

VVPR'OFIT AND . LOSS ACCOUNT

Year ended 5th April 1991

Turnover
Change in stocks
Cther operating income

Raw materials and livestock purchases
Other external charges

Steff costs

- Depreciation

OPERATING PROFIT
,‘l'Income from investments
" {Interest payable)

Profit on ordinary activities
before taxatlon '

Tax on nroflt on ordinary. activ1ties
Pioflt for the flnancaal year
- (LOSS) BROUGHT rURWARD

'(LOSS) CARRIED FORWARD

fTﬁefﬁetes;onfbéges,geﬁééloiform part of these acebpnts:ie,m‘~

551,771

22,022 -

22 022
(37 916)

- £(15,894)

B

506, 407
26,715

138,873
177,929

31,519

31,439
(69.355) :
5(37 916)

,,==~=—="




BRIDGE AND IVY FARMS LIMITED

BALANCE SHEET

5th April 1991

FIXED ASSETS

Tangiblé assets -
Property improvements 46,616 50,084
Plant and machinery 139,690

186,306 182,768
Livestock - herd 9,900 11,070

Investments 8956 896
Loan - Deben Valley Beet Growers Limited

CURRENT ASSETS

'Valuation - ,15 154, 441
Debtors 94,274 65,587
Cash and bank balances

: 250,706 220,589
CREDITORS: amounts falling due :
within one year 12 417,689 421,835

NET CURRENT (LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS amounts falling due after
' ‘!D more than one year _

£(16 916)

. EZEmsnmsasa

CALLED UP SHARE CAPITAL o , 21,000
PROFIT AND LOSS ACCOUNT - L

B R I L B 06 £(16,916)
”'"é.A'H._HAYWARD (E:%Qr)‘ Ll : S o -
‘Directors . SR e

: Afﬁ'»aéy“?““D p. m. l4ch vJvL:v4

:'iE?Approved by the board 29th January 1992

'*ﬁmﬁg[nbteé_on«pagés 6ftdvlo:fqrm pértipf.theée'accbunts{'f}7




BRIDGE AMD IVY FARMS LIMITED

S0URCE AND APPLICATION - OF FUNDS

Year ended Sth April 1991

SOURCE OF FUNDS
Profit on ordinary activities after taxation

Adjustment for items not involving the
movement of funds:

" Depreciation

TOTAL GENERATED BY OPERATIONS

-FUNDS FROM QTHER SQURCES

Proceeds of disposal of tangible fixed assets
Sale of herd animals

AFPPLICATION OF FUNDS

Furchase of tangible fixed assets
Cost of herd animals

°

WORKING CAPITAL INCREASE

COMPONENTS OF INCREASE IN WORKING CAPITAL

“valuation
Debtors :
- Creditors 29,598

‘Movement in net liquid funds
o | £ 48,937

Mz====

“ The notes on pages 6 to 10 form part of. these accounts.




" BRIDGE AND IVY FARMS LIMITED

NOTES TO _ACCOUNTS

At 5th April 1991

ACCOUNTING POLICIES

Accounting basis
The accounts have been prepared in accordance with applicable
accounting standards on the historical cost basis.

Depreciatiocn

Depreciation is provided on all tangible fixed assets, at rates
calculated to write off the cost of each asset evenly over its expected
useful life as follows:-

Property improvements - properties are depreciated over 8 to 25
years on the straight line basis

Plant eand machinery - at 25% per annum on net boock value.

Government gfants
Grants of a revenue nature are deducted from the expenditure in the
period to which they relate.

Stocks
Stocks are professionally valued at the lower of cost and net realisable
value, and on a basis consistent with previcus years.

Deferred taxation
No provision for deferred tax is con31dered necessary in view of the tax
losses available.

Livestock - herd ‘
Livestock kept for production purposes, are valued on the herd basis as
used for taxation prirnses which walues herd at cost.

leased assets
Assets obtained under current finance leases are capitalised in the
balance sheet and are depreciated over their estimated useful lives.

The interest element of the rental obligations is charged to profit and
loss account over the period of the lease and represents a constant
proportion of the balance of capital repayments outstanding.

Rentals payable under operating.leases are charged on a etraight line
basis over the term of the lease. .

Pension costs ' o
The company operates a defined oontribution pen51on sch@na. Contributions
payable to the scheme are charged to the profit and loss account in:

the peried to which they relate.

TURNOVER

Turnover represents the 1nvoiced amount of goods sold and services
',provided (stated net of value added tax). )

Turnover and pre-tax results wholly related to the prindipalvactivity.

-6 -




BRIDGE AND IVY FARMS LIMITED

NOTES - TO ACCOUNTS

- At 5th April 1991

(continued)

3. OPERATING PROFIT

{a) This is stated after charging or crediting:
Directors' emoluments (see below)
Auditors' remuneration
Rental inccme
Hire of plant and machinery

Directors' emoluments
Directors' remuneration
Pension contributions
Benefits in kind

STAFF COSTS

Wages and salaries 116,139 106,364
Social security costs 10,969 10,079
Other pension costs

-£ 135,000 -

ERmom==x

The average wee'zly number of employees during the year was made up as
follows: - ' ‘
1991 1990

Office and administration 3 3
0 Agricultural 9 11

12 ‘ 14

INTEREST PAYABLE

Banlt locans and overdrafts, and other loans
whlly repayable within 5 years

Hire purchase interest

Interest on leased assets

TAX ON PROFIT ON ORDINARY ACTIVITIES

Based on the result for the year -
Corporation tax at 25% :
Underprovision in previous years

-7




BRIDGE AND IVY FARMS LIMITED

NOTES TO . ACCOUNTS
At 5th April 1991

(continued§

..  Property . Plant and a
7. TANGIBLE FIXED ASSETS - improvements: - machinery Total
Cost . g : ) ’ :
At 6th April 1990 ol 165,250 341,202 506, 452
Additions = - - 77,73y . - 77,73%
Disposals ‘ i L ) - (42,445) (42,445) .
¥ Written off - (64,533) (64 533)

/ At Sth April 1991 - , 311,955 477,205

Depreciation ' ; ‘ _ : _
At 6th April 1990 - ’ R ' 208,518 323,684

Provided during the year : 3, 46,851 50,319 -
Disposals - (18,571)  (18,571)
Written off : (64,533) (64,533)

- @ At 5th April 1991

Net book value ,
At 5th April 1991 v , 61 139,690 £
At 5th April 1990 : 1" 50 084 132,684 £ 182,768

=== =mmom=x= =Em=mooma

The following leased assets are included in plant and maéhinéry:—
1991 1990

- Cost . 107,830
Depreciation .

Net book value

Depreciation charge for year

’8. «LIVESTOCK - HERD
- Cost as at 6th April 1990
Additions
- Disposals.

At 5th April 1991

9;‘ INVESTMENTS
At 6th April 1990 and Sth April 1991

10. VALUATION
Livestock AT A P L B
- .Corn and stores L el LThe 011,182
Cultivations - “ '5.-;} L :. - o Tl 113 422.‘;

£ 156 156‘




BRIDGE AND IVY FARMS LIMITED

NOTES TOQ ACCOUNTS

At S5th April 1991
(continued)

11. DEBTORS

Directors’ loan accounts
Trade debtors
. Other debtors
Prepayments and accrued income

The directors' loan accounts arose on the initial purchase of one of
farms, and are repayable on demand

CREDITORS: amounts falling due within one year

Current instalments on loans : 23,550 2,000
Bank overdraft (see below} ' 232,487 215,354
Finance leases and hire purchase contracts 28,832 21,191
Trade creditors 49,946 ‘43,267
Directors' current accounts 5,248 58,745
Corporation tax : 55 80
Other taxes and social securlty costs - - 4,078 © 8,061
" Other creditors , © o .64,241 62,583
-Accruals: ) '

£ 417,689 £ 421,835

EwESToE 2t

v The bank. overdraft is secured by. Bazclays Eank plc against a
'!D ~ director's personal guarantee .

13, CREDITORS' amounts falling due after more than one year:

Amounts wholly repayable by instalments
within five years ' B
. 4 1991 1990
Obligations under finance leases and C . i ,
~ hire purchase contracts ' +:30,567 " - . 10,792
Bank lcans : : e 14, O

25,401

...z:zl:"‘

" 14. . SHARE CAPITAL . U Kllotted, called up
: : - o “Authorised - S0 and’ fully paid

- Unclassified shares of £l each




BRIDGE AND IVY FARMS LIMITED

NOTES TO ACCOUNTS

At 5th April 1991
(continued)

15. OCONTINGENT LIABILITY

The company has made a guarantee to Wickham Market Forage Growers to the
extent of £5,280 {1990 £ 5,280).

OPERATING LEASES

The company occupies land and property with a current rental of £34,183
per annum. .

- TRANSACTIONS WITH DIRECTORS

One of the company's directors waived rent payable by the company to
the extent of £13,771. The rent paid to the director was therefore
reduced from £15,200 to £1,429. :

PENSION COMMITMENTS

The company cperates a defined contribution pension scheme for its
present directors. The assets of the scheme are held separately

from those of the company in an independantly administered fund.

The pension cost charge represents contributions payable by the company
in an independently administered fund and amounted to £7,692 :
(1990 £7,088). - .




