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A.C.Baynes (Wekimgham) Liwited
Report of the };:irwf.ors

mhe Directors submit herewitl, the Audited Avsounts sf the
Compuny for the year anded 7th April, 1980, 2and report
thareon as YollaWsie

whe Acoounts reveal a Profil before rexation ofs 182473

Prom whilch smat Do dednoted a Provision Lo

.X.Corporation Tax at 52%: 94500
86973
Jousy Provision fo¥ Dividends poyable:l 208%
34890

the Balance on Profit and 1088 Account brouwght
foryard as ab 9th April, 1979, wvass 211153
Leaving Accummiatad Frofits cavried forward of: 206083
——————

The Directors recommended & pividend of 40% on the 5000
Ordinary Sheres and of 10% on the 8352 Preference Sharod.

tn the opiniem of the pirectors, the Company 18 & tCloge
company? a8 delined by Seeotion 282 inoomo max and Corporation
paxes Act 1970.

Ths Directors de not considexr that any apporbiopment of the
Cospanyts Income fox the yeay under roview Amorg the
sarticipators will he reguirsd under the provisions of
shedule %6 Finance Aet 1972. No provislon for fhe tax
payable in respsch theraof has therefore Dboen midd.

The principal activity of tho Company hug continued to he
thet of General Motor Englneers and. Car Dealars,

The Directors did wot heve any private Interest in the
gonpany Trading duwring the year.

ohe Directors interests during the yeaxr wmder review have
boen as followsi-

jlolding at Holding at
?1&.50 3.4079
AL T AT
JJAJQinrnos, B8y 2499 2499
Urs. D.C.0.Barnes 1501 1501
GeL Luokett, UG, 232 174

TiEf, o« Dedornas Was appointed o he pPoaxd of Dirsctors
Guwdne Lhe youls

e Gompany Aid vod pale ouy Politleal or charitable
mabriinmtions duriny Fho yon.

Jontdy



A.C.Berney {Wolcingham) Limdtod

Beport of the Dirsotors
(Contdees)

The Andltors, Mosprs. Stewert and Company have expressod
their willinguess H¢ conbdivue in office,

By Order of ‘the Board

tt_.

Secretary
20724 Onford Road,
Wolringlwm
Bexkuhire

Srd June, 1280



meport of the Auditers to the Newbers of

in owr opinion, the apnexsd Balance Sheet,
rrofit and Logs Acoount and Notes theredn
have heon properly prepared in cocordauce
with the provisions of the Cowpanies Aotz
1948 to 1976 inolusive, and give redpeotively
a true and faly view of the stute of sffalrs
ol A.C.parnes (Wokinghaw) Limited es at

7th April, 1980, snd of the Prolii ond Scources
and Application of Punds for the year ended

on that date,

4ed June, 1980 L ’
Euoll Howse “na 4
Kooll Rond, Stewart and Co.,

cambexrley, Surrey ghartered Accountants




1979
15782

288619
355
131570
87724
506048

vl v gl

159220
(200%)
2079

159204

5000
792
5792

211192

7642
S A AT
564620
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AsCoBaYnEs (?ekiqgggg! Limited
Balanee Shest ns at 7ih Aprid, 1580

yixed Assets (Note 1)

Curront Ansefs

stook in Frade (Mote &}
Stationery on Hand

Sundry Debtors and Prepayments
Cash &t Bavk and in Hand

Losz: Current Lisbilities
Trade Croditors and Aegruals
nirsctors Loan Acoounts
Propogad Dividends

Financed byg-
Share Capital

Ordinary Shares
Prafereiioe Sharos

rrofit and Loss Account

Puture (Noto 6)
Deferrved {(Note 5)

Taxation s~

Approved byse- lg

‘DIQ"OOOOOOCG'

MW

a-tg;;&*&&#kvaanirﬂoﬁar

Jeze &
1578235
LE8185,58
285,00
207884, 42
ﬁszsﬁcﬁz
695713.91
3187669,30
H7RG.81
2083, 20
iok462,.31
500831,60
516013,95
Authorised Iaeued and
Fully Ppald
g
%000,00 5000,00
10006, 60 832,00
6000.00 5652, 00
296682, 84
76129.,11
13 0,00
214089,11
516013,9%




RIIHO
2650
124k
60
105
5888

|

LhB2
37X

§9070

{632
Q$o7hn

8079
KB6h

170526
ni3i98
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AsC.Barnss (Wokinghaw) Iimited
Profit and Loss Avoount for the Year Ended

Purnoyer (Note 3)

¥at Profit for the Yeer

Aftar Chavging s~

Directors Resumoration {Note 2)  268250.00
Audit res 3250,00
Interest Bioclking Plan - .

Bank Chsyges and Intevrest 1082, 27
logal Foes 117.20
Bad Dobts - Written Off - e

After Creditingim

Rent Receivable 5693,52
Deponit Acoount Interest 8950.76

Net Profit Tor the Year bhofore Taxabtion

Peduet s Corporaticn Taex at 52% hased

on Peoftt for the Year
Profit for the Yeour aftexr Taxalion

Deduct: Proposed Dividends

5000 Ordinary Shkerves af
B 2000,00

8%2 Preference .haves at
%0% 83420

Add: Balanoce brought forward on Profit
?33 Loss Account ag ad 8th April,
9

Seeumuinted Profits as at 7th April,i1980

2705889, 69

181473.62

A e WL S

181473,.61

54500,00
BOITS.52

—2083.20
84890, 41

211192.473

296082, 84




A, O ,Barnen (Wokimgham) Iimited
Hetes to the Aoveunis
1. Fized Assots

Garage Buildings 1517%
Fixtures, Fittings and Bauipwent 9
Machinexy and Plant 52%
Motoy Yehicles 7%

15782

L]
AL bt

2. Directors Hemumeration

JehsBarnss, Esq., 5850
Mrs. B.CudBarnes 0500
GoLoLuckebt, Beg., 12300
Mre, J.L.Baynes L4400

28250

AR

B Turnover
AN 0L T,

topressnts the value of goods pold aud services
rendered during the yoar.

%o Siooks

Iaivaluaﬂ at Coet oxr Harket Value whichevex 1s the
OWEL e

5. Deferred Texation Aecount
The Balance on Peferred Taxatiom Account 18 wmade vp aw

FollowE s
Balance at 8th April, 1979 61310
Transferred during year 73660

157970

Transfers during the year have been made st the Current
Riste of Corporation Tax of 52%,

. Yature Taxation Account

The Dalance on Future Taxabion Account is made vp az
Follows t=
galauce at 8th April, 1979 833%2

Transferrvad during year 20840
104172

LessiPaid on Acconud
TTETOY/B 746 19150
Y5 FeloT8 889% DBOLY
spopnfors at 587 76120
Bage duving Voor




2252

89070

e o ot

Iar'thn Ybar Enﬁ&d TthuAnmilf 19&&

Sourse of Punds

Trading Profif, for the Year,
betore Taxation

Funds Yrom Other Scurces
Prefevencs Shares purchassd

Appiication of Punds

Dividends Paid
Corporation Tax Paild

2083, 20
28042,80

Inoreags/(Decrease) in Working Capital
Triorenss « Stacks
Dedtors and Prepayments
Creditors

Movemont v et Idquid Funds
Deerense - Cash ah Banlk and in Haond

38247%,61

40,00
181515, 61

503.26,00
151%87.61%

169490,48
T651h .78
(55278.57)

230726.69

(%59359,08)
151587,61

PN L



