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MANUFAX ENGINEERING LIMITED

BALANCE SHEET

AS AT 28 FEBRUARY 2021

Fixed assets
Tangible assets

Investments

Current assets
Debtors
Cash at bank and i hand

Creditors: amonnts falling due within one vear

Net current assets

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

021

1,200,995
10,608

1,211,603

(937,44%)

1,323,094
20,261

1,343,355

274,155

1,617,510

5,000
1,612,510

1,617,510

2020

1,782,345
95,082

1,877,627

(1,654,526)

1,491,344
25,474

1.516,818

223,101

1,739,919

5,000
1,734 919

1,739,919

The directors of the company have elected not to include a copy of the profit and less account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

small companies regime.

The financial stateéments were approved by the board of directors and avthorsed for 1ssue on 25 November 2021 and are signed on its

behalf by:

G Rhodes

Director

Compuany Registration No. 00685993




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 2021

Accounting policies

Company information

Manufax Engineering Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Cromer Street, Off Newbridge Lane, Stockport, Cheshire, SK1 2NP.

Accounting convention
These financial statements have been prepared in uccordance with FRS 102 “The Financial Reporting Stundurd applicable in
the UK and Republic of Irelard” ("FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies

subject to the small companies regime. The disclosure requiremerts of section [A of FRS 102 have been upplied other thun
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearcst £.

The financial statements have been prepared under the historical cost convention, modified te include certain financial
mstruments at fair value. The principal accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideraticn received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and yvolume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usnally on dispatch of the goods), the amounnt of revenue can be measured reliably, 1t 1s probable that the economic
benefits associated with the transaction will tlow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably. Profit is recognised on long term eontracts, if the final outcome can be assessed with
reasorable certainty, by including in the profit and loss account turnover and related costs as contract uctivity progresses.
Turover is calculated as that proportion of total contract value which cests to date bear to total expected costs for that
contruct.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any impairment
losses.




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual valves over their useful lives on
the following bases:

Leasehold land and buildings 20% on cost

Plant and equipment 12.5% on reducing balance
Fixtures and fittings 12.5% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined &3 the difference between the sale proceeds and the carrying
value of the asset, und is credited or charged to profit or loss,

Fixed asset investments

Listed investments are measured at fa value. The investments are valued at each reporting date and any changes to fair valoe
are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
entity 50 us (o ohtain benefits from its activities,

An associate 1s an entity, being neither 2 subsidiary nor a joint venture, in which the company holds a leng-term interest and
where the company has significant influence. The company considers that it has significant influence where it has the power to
participate in the financial and operating decisions of the associate,

Entities in which the company has a long term interest and shares control under 4 contractual arrangement are classified as
jointly controlled entities.

Impairment of fixed asscts

At each reporting peried end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have soffered an impairment loss. If any such indication exists, the -ecoverable amount of
the asset is estimated in order to determine the extent of the impairment logs (it any).

Recoverable amount is the higher of fair value less costs to sell and value in use.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset is
reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

Accounting policies (Continued)

Recognised impairment losses are reversed if, und only 1f, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its recoverable
amount, but so that the increased cartying amount does not exceed the carryving amount that would have been determined had
1o impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in
profit or loss.

Cash and cash equivalents

Cash at bank and m hand are basic financiul assets and include cash in hand and deposits held at call with banks.

Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments” and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cnforceable right o set off the recognised amounts and there is an intention to scttle on 4 net basis ot to realise the assct and
settle the liability simultaneously.

Basic financial assets

Rasic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost. Financial assets classified as receivable within one vear are
not amortised.

Im puirment of financial assets

Financial assets, other than those held at fair value throngh profit and loss, are assessed for indicators of impairment at each
reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If un usset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted ar
the asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

Il there is a decrease in the impairment loss arising from an evenl vecurring aller the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount docs not exceed what the carrying amount would
have been, had the impairment not previously been recognised. ‘The impairment reversal is recognised in profit or loss.




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

Accounting policies (Continued)

Classification of financial lighilities

Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial liahilities
Basic tinancial ligbilities, including creditors, bank loans and loars from fellow group companies, are initially recognised at
transaction price. Financial liabilities clussified as payable within one vear are not amortised.

Debt instruments are subsequently carried at amortised cost.

‘I'tade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classified as current liabilitics if payment is duc within one year or less. If not, they drc
preserted as non-current liabilities. ‘I'rade creditors are recognised initially at transaction price and subsequently measured at
umortised cost,

Equity instruments

Femity mstruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tux.

Current tax

The tax currently nayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account hecuuse it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculatzd using tax rates that
have been enacted or substantively enacted by the reporting end date.




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

L.10

111

1.12

.13

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered agaimst the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilitics are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that atfects neither the tax protit nor the accounting protit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced te the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assct to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items churged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceabls right to of ‘st current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the sume tax authority.

Emplovee benefits

The costs of short-term employee benefits are recognised as a halality und un expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

Retirement benefits

Payments to defimed contribution retirement benetit schemes are charged as an expensc as they fall due,

Government grants

Government grants are reeegrised at the fair value of the assct reccived or reccivable when there 1s reasonable assurance that
the prant conditions will be met and the grants will be received.

A prant that specifies performance conditions is recognised in income when the perfermance conditions are met. Where a grant
does not specify performance conditions it 1s recognised in income when the proceeds ure received or receivable, A grant
received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

T'ransactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monctary assets and labilitics that are denominated m tforeign correncics are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abou: the canrying armount of assets und liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant Actual
results may differ from these estimates.

The estimates and undetlying assumptions are reviewad on an ongoing basis, Revisions to saccounting estimates are recognised
in the period in which the estimate is revised where the revision a’tects only taat period, or in the period of the revision and
future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Numbher Number
Total 48 55




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

4 Tangible fixed assets
Leasehold lund Plant and Fixtures and  Motor vehicles Total
and buildings cquipment fittings
£ £ £ £ £
Cost
At 29 February 2020 207,457 4,524,105 351,013 21,000 5,103,575
Additions - 19,597 3.874 - 23,471
At 28 February 2021 207457 4,543,702 354,887 21,000 5,127.046
Depreciation and impairment
At 29 February 2020 189,779 3,138,004 273,694 10,664 3,612,231
Depreciation charged in the year 4419 174,932 9,786 2,584 191,721
At 28 February 2021 194,198 3,313,026 283,480 13,248 3,803,952
Carrving amount
At 28 February 2021 13,259 1,230,676 71,407 7,752 1,323,004
At 28 February 2020 17,678 1,386,011 77,319 10,336 1,491,344
5 Fixed asset investments
2021 2020
£ £
Other investments other than loans 20,261 25474




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

5 Fixed asset investments (Continued)

Movements in fixed asset investments

Investments
£
Cost or valuation
At 29 February 2020 25,474
Valuation changes (5,213}
At 28 February 2021 20,261
Carrving amount
At 28 Februury 2021 20,261
At 28 February 2020 25,474
[ Debtors
2021 2020
Amounts falling due within one vear: £ £
Trade debtors 161,784 1,359,554
Gross amounts owed by contract customers 733,159 195,255
Corporation tax recoverable 57,817 -
Amounts owed by group undertakings 167,472 164,514
Other debtors 46,993 33,428
Prepayments and acerued incotne 33,770 29,794
1.200,995 1,782,545




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

7 Creditors: amounts falling due within one vear

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

Accruals and deferred income

] Called up share capital

Ordinary share capital
Issued and fully paid

5,000 Ordinary shares of £1 each

9 Audit report information

2021 2020

£ £
322,457 551,943
244,631 678,515
259,610 286,109
16,851 16,851
93,399 121,108
937,448 1,654,526
2021 2020

£ £

5,000 5,000

As the income staement has been omitted from the filing copy of the financial statements, the following information in relation
to the andit report on the statutory finuncial statements is provided m accordunce with 5444(5B) of the Compumes Act 2006:

The anditor's report was ungualified.

‘The senior statutory auditor was Fran Johnson BSc BFP FCA and the auditor was WR Partoers.

10 Related party transactions

Balances with related parties

Amounts owed by

related parties

2021 2020
£ £
Other related parties 167,472 164,514

Amounts owed to

related parties

2021
£

2020

-10 -




MANUFAX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2021

11 Parent company

The parent company is M N Holdings Limited, a company registered in England and Wales.

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



