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A BT Properties Limited
Directors report and financial statements
12 September 2013

Strategic report

Primcipal activity
The principal activity 1s the ownership and letting of property
Business review and future developments

During the period the man activity of the company remained unchanged and the directors anticipate that
any future developments will relate to the company s principal activity  During the year there were no
additions of properties (2014 £m1) and no properties were disposed (2014 £83 G00)

Trading results, dividends and transfer to reserves

The profit and loss account for the period 1s set out on page 5 The loss on ordinary activities after
taxation amounted 1o £4 3m (2014 profit £1 0m) No dividends were declared or paid during the year
(2014 £ril)

Fived assets

Changes 1n tangible fixed assets are shown n note 6 The directors are of the opimion that the marhet
value of interests in land and buildings at the end of the period exceeded the amounts at which they are
included in the balance sheet but they are unable to quantify the excess The company has therefore
recorded 1ts nterest in investment properties at cost rather than at open market value as required by
Statement of Standard Accounting Practice No 19 Accounting for nvestiment properties

Principal nshs and uncertainties

The company may be exposed to reversion ot lease hability rishs in the event of a default of an assignee of
a previously owned lease in England and Wales, assuming the landiord has the nght 1o make a claim
against the company as the assignor of the lease

The company 1s not exposed to rishs if the following

The lease 15 a Scottish lease,
[t was signed after 1995 and no Authorised Guarantee Agreement/ parent company guarantee was
provided by the company or another ABF group company at the ime of the assignment,

o Ifthe lease was surrendered as this would be conditional on the surrender bemng in tull and final
settlement of all obhgations

By order of the board

RS Schofield

Secretan

9 December 2015




A BT Propertics Limited
Directors report and financial statements
12 Scptember 2015

Directors’ report

The drectors present their annual report and the audited financial statements for the 52 week period ended
12 September 2015

Directors

The directors who held office during the period were

ND Mills PA Russell
JG Bason RS Schofield

Disclosure of information to auditor

The directors who held office at the date of approval of this report confirm that so far as they are each
aware, there 1s no relevant audit informaton of which the company s auditor 15 unaware, and each director
has tahen all the steps that he ought to have taken to make himself aware of any relevant audit information
and to establish that the company s auditor 1s aware of that information For these purposes, relevant audit
information means information needed by the company™s auditor in connection with the preparation of
their report on page 4

Auditor

KPMG LLP will resign as auditor of the company with effect from [0 December 2015 and a notice of
resignation will be deposited with the Registrar of Compames with effect from that date In accordance
with section 485 of the Companies Act 2006 Emst & Young LLP will be appomted as auditor of the
company with effect from 10 December 2015

By order of the board

LN
RS Schefield
Secretar) '
Weston Centre
10 Grosvenor Street
London
WIK 4QY

9 December 2015

Registered number 00683361
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A BT Properties [imited
Directors report and finanaial statements
12 September 20135

Statement of directors' responsibilities in respect of the strategic report,
directors' report and the financial statements

The directors are responsible for preparing the strategic report directors’ report and the financial
statements in accordance with apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
they have elected to prepare the financial statements in accordance with UK Accounting Standards and
applicable law (UK Generally Accepted Accounting Practice)

Under company law the direciors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that pertod In preparing these financial statements the directors are required o

+  select suitable accounting policies and then apply them consistently

+  make judgements and estimates that are reasonable and prudent,

«  state whether apphcable UK Accounting Standards have been followed subject to any material
departures disclosed and explamed in the financial statements and

«  prepare the financial statements on the going concern basis unless It is mappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They have general responsibibty for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other wrregularities




KPMG LLP
135 Canada Square
Canary Whart
London 214 311

Independent auditor’s report to the members of A.B.F. Properties Limited

We have audited the financtal statemenis of A BT Propertics Limted for the 32 week pened ended 12 September
2015 st out on pages 5 0 13 The financial reporting tramework that has been apphed i therr preparation 1S
apphcable law and UK Accounting Standards (UK Generaily Accepted Accounung Pracucd)

This report 15 made solely to the company’s members as a bodv 1 accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken <o that we might state to the company’s members those
matiers we are reguired Lo state 1o them 1 an auditor's report and tor no other purpose o the Tullest extent pormitted
bv law we do not accept or asstine responsibibty o anyone other than the company and the company's members as a
body lor our audit work for this report or tor the opimions we have tormed

Respective responsibilities of directors and audstor

As eaplamed more fully in the Directors’ Responsibilities Statument set out on page 3 the directors are responwible for
the preparation of the financial statements and for bung sausficd that they give a true and lair view Qur responsibnliy
15 10 audit and express an opinton on the financiab statements i accordance with apphicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors We believe that the audit evidence we obtamed 15 sufficient and appropriate to provide
a basis lor our gqualified opimon

Scope of the audit of the financial statements
A desuniption of the scope of an audit of tinancial statements 15 provided on the Tinancial Reporting Counail's websie
at www Irc org ub/audiiscopeuhprivdte

Basis for quahfied opinion on financial statements

As caplained monotes 2 and 6 to the inancial statuments mvestment properties with a net book value of £2 939 000
(2014 £3 102 000) rented to non-group companies or held for appreciation m value are not included in the balance
shect at their open market vatue as required by Staterment ol Standard Accounting Practice No Y9 decountng for
mvestment proper ties but mstead have been included at their historical vost and have beun depreaiated he charge tor
the period being £163 000 (2044 L2713 000) As no valuations have been carned out 1t 1s not practicable lor us w0
quantify the cilect of this departure

We qualified our audit opinton on the financial statements for the perod ended 13 September 2014 with regard to this
same disagreement

Qualified opimion on financial statements

In our opinton except tor the possible ettedt of the matter described i the basis for quahified opinion on financial
statements paragraph the tinancial statements

. give a ttue and fan view of the state of the company s alfairs as at 12 September 2015 and ot its loss for the 52
week period then ended

. have beun properly prepared in accordance with UK Generally Accepted Accounting Practice and

. have been prepared m accordance with the requirements of the Companies Adt 2006

Opimon on other matter prescribed by the Companies Act 2006
In our opinton the intormation grven i the Strategic Report and Directors' ceport tor the financial year for which the
financial statements are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception
As a result of our disagreement on the accounting treatment in respect of investment properties mentioned above we
were unable to determine whether adequate accounting records have been hept

We have nothing to report in respect of the lollowing matters where the Companies Act 2006 requires us to report to
you if 1 our opmnion

. veturns adequate for our audit have not been receved from branches not visited by us or
. the financial statements are not in agreement with the accounting records and returns or
. certan disclosures of directors’ remuneration specificd by law are not made or

we have not received all the mtormation and explanations we require tor our audit

Zulfijar Waljp (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

13 Canada Square

Canary Whai{

London | 14 3GL

Date 9 December 2013




A BT Properties Linuted

Dircctors report and financial staements
12 September 2013

Profit and loss account

Jor the period ended 12 September 2015

Vote 2015 2044

£'000 £ 000

Qperating loss - continuing operations 3 (6.400) (788)
Profit on disposal ol properues - 1063
Interest and similar income 4 870 776
(Loss) / profit on ordinary activities before taxation (5,530) I 051
Lax credit 7 (charge) on loss / protit on ordimary activities 5 1,190 (43)

(Loss) / profit on ordinary activities after taxation (4.340) 1 006

There are no recognised gams and losses in the period Accordingly. no statement of total recogmsed gans and
losses has been presented

There 15 no matcrial difference between the company s results as reported and on an historical cost basis
Accordingly no note of historical cost profits and losses has been prepared

The notes on pages 7 to 13 form part of the financial statements




A BT Properties Limited

Directors report and {inangial statements
12 September 2015

Balance sheet

at {2 September 20135

Nore 2015 2014
£000 £ 000

Fived assets
Langible assets 6 2,939 3102
Current assets
Debtors
— amounts talling due within one year 7 99,276 98 392
Creditors
— amounts {alling duc within one year & (104) (621
bank overdrait - (9
Net current assets 99,172 97 762
Total assets less current habiliies 102,111 100 864
Provisions 9 (5.587) -
Net assets 96,524 100 864
Capital and reserves
Share caputal I 25,000 25000
Profit and loss account 71.524 73 864
Equity shareholder’s funds Il 96,524 100 864

These financial statements were approved by the board of directors on 9 December 2015 and were signed on 1ts
behalf by

|

PA Russell
Director

The notes on pages 7 to 13 form part of the financial statements

Registered number 00683361
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A B Properties Limited

Direciors report and financial statements
12 Scplember 2015

Notes to the financial statements

1 Accounting reference date

The accounting reference date of the company 1s the Saturday nearest o 15 September Accordingly, these
financial statements have been prepared tor the 52 week period ended 12 September 20135

2 Accounting pohicies

The following accounting policies have been applied consistently in dealing with items which are
considered material n relation to the financial statements

Bases of preparation

The financial statements have been prepared under the historical cost convention and in accordance with
applicable accounting standards except that the accounts do not comply with Statement of Standard
Accounting Pracuice No |9 Accounting for Investment Properties 1n that investment properties are
recorded at cost less depreciation, instead of bemng recorded at their open market value The market value
of these properties 1s not known

The directors consider that 1t 1s not practicable to obtain valuations of the investment properties and as such
continue to account for them at cost less deprectation

The company 1s exempt by virtue of section 400 of the Companies Act 2006 from the requirement to
prepare group accounts These financial statements present information about the company as an individual
undertaking and not about 1ts group

Under Fmancial Reporting Standard | (revised) the company 15 exempt from the requirement to prepare a
cash flow statement on the grounds that 1t 1s a wholly owned subsidiary A group cash flow statement 1s
included n the financial statements of Associated British Foods ple

The company 1s controlled by Associated British Foods plc and 1s exempt from disclosing transactions with
it and other group companies under Financial Reporting Standard 8 as 1t 1s a wholly owned subsidiary
included within consohdated financial statements which are pubhicly available

Frved assers and depreciation

Depreciation 1s provided on the ongimal cost of assets less their esimated residual value and 1s calculated
on a straight line basis over the anticipated hfe of the asset  No depreciation 1s provided on freehold land
Leaseholds are written otf over the period of the lease The anticipated hfe of other assets 1s generally
deemed to be not longer than

Freehold buildings - 66 vears

Tuvaron

The charge for taxation 15 based on the profit for the year and takes into account deferred tax n respect of
all utming differences that have originated but not reversed at the balance sheet date Deferred iax 1s not
discounted

Dividends

Dividends unpaid at the balance sheet date are only recognised as a hability at that date to the extent that

they are appropriately authorised and are no longer at the discretion of the company Unpaid dividends that
do not meet these criteria are disclosed in the notes to the financial statements




A B Proparties | imited

Dircctors repoit and financial statements
12 September 2015

Notes to the financial statements

3 Operating loss — continuing operations
2015 2014
£000 £ 000
Rents receivable 370 355
Less Rents pavable (646) (637N
Depreciation and other costs less other property ncome (163) (207)
Net rental income (439) (489)
Administrative expenses (374) {299)
Oncrous lease provision (5.587) -
Operating loss (6,400) {788)
Lans / profit before taxation 1 stated after charging
Duepreciauon and other amounts written
ofl tangible fixed assets
Owned 163 215

The directors received no emoluments 1n respect of thewr services as directors of the company in the current
or the previous period

The auditor s remuneration was borne by the holding company n both the current and previous periods

4 Interest receivable and ssmilar income

[nterest of £869.899 (20/4 £776 151) was earned on amounts loaned to a parent company




A BT Properues Linuted

Dircetors report and financial statements
12 September 2013

Notes to the financial statements

5 Tan credit / (charge) on loss / profit from ordinary activities

(2) Analysis of charge m period

2015 2044
£000 £ 000
UK corporation tax at 20 54% (2014 22 038%) 1,190 (43)
Total current tax credit / (charge) 1.190 (45)

(b) Factors affecting the current tax charge

[ he current tax ¢rodit {2014 charge) 1s more than {2014 less than) the standard rate of corporation tax in the UK of
20 54% (2014 22 08%) 1he difcrences are explamed below

2015 2014
£000 £ 000
(1 oss) / profit on ordinany activities betore tax (5.530) 1 051
(1 oss) / profit on ondinary activitees before ta at the standard
rate of corporation tax (1.£36) 232
Lxpenses not dudustible for tax purposes 47 (187)
Adjustments to tax charge in respect of previous years (1on -
Total current tax (credit) / charge (1.190) 45

(c) Factors that may affect future tax charges

[he UK corporation tax rate was reduced from 21% o 209 wath effect trom | Apnl 2015 The legislation to cifect
these tate changes had been enacted betore the prior vear balance shect date Sinee the halance sheet date legislation
has buen substantively enacted o reduce the rate lurther 10 19% from 1 Aprid 20017 and 18% trom | Apnil 2020




Notes to the financial statements

6 Tangible fixed assets

Cont
At beginning ot period

At 12 September 2015

Depreciation
At beginning of peniod
Charge tor period

At 12 September 2015

Net book value

At 12 September 2015

At 13 September 2014

Freehold

land and

buildings
£000

3313

3315

216
163

379

2.936

3 699

A BT Properues | imited

[hrectors report and financial statements

Leasehold
land and
buildings

£000

3

s

L

12 September 2015

Total

£000

3318

3318

216
163

379

2,939

3102

Included in the above are certain investment properties which are rented to non-group companies or held
for appreciatton 1n value These properties have been ncluded at their cost of £3 318.000 (2074

£3 318 000) with accumulated depreciation of £379 000, (2014 £216 000)

There were no additions

(2014 tnif) and no disposals (2014 £2710 000) of investment properties during the year The open market

value of these properties and land has not been determined

Analysis of leasehold land and buwildings at net book value

Long leaschold

Freehold land of £863 000 (2014 £863,000)1s not depreciated

2015
£000

2014
1 000




A B Properties Limited

Directors 1eport and financial statements
12 September 2013

Notes to the financial statements

7 Debtors amounts falling due within one year
2015 2014
£000 t 000
Irade debtors 300 122
Amounts owed by parent undertaking 91,458 91 872
Amounts owed by fellow undertakings 6,398 6 398
Corporation lax recervable 1,123 -
99,276 98 392
8 Creditors: amounts falling due within one year
2015 2014
£'000 £ 000
Corpmation tax pay able - 490
Sundry creditors 9 131
Accruals and deterred mcome 95 .
104 621
9 Provisions
£000
At 13 September 2014 .
Added 5587
At 12 September 2015 5,587

Provisions comprise the anticipated costs of onerous leases held by the company primarly rent payable
and associated property costs Whilst good progress has been made to date on the mitigation of the
habilities, the average hfe of the remaining leases has lengthened and the provision has increased
accordingly




Notes to the financial statements (continued)

10

11

12

Share capital

Issued and fully pard
25 000 000 Ordinary shares of £1 each

Reconciliation of movements in equity sharcholder’s funds

Called up

share capital

£000

At 13 September 2014 25000
Loss on ordinary avtivities after

taxation i

At 12 September 2015 25,000

Operating lease commitments

A BT Properues I imited

Directors report and financial statements
12 September 20135

2018 2014
£000 £ 000
25,000 25 000
Profit and

loss reserve Total
£'000 £°000

75 864 104} 864

(4 340} (4 340)
71,524 96.524

Sublease receipts of £0 3m were recognmised in the income statement n the period the majority relating to
operating leases The total future minimum sublease receipts expected to be received 15 £2 3m

At the vear end the company had annual commitments under non-cancellable operating leases as follows

Land and buildings
Expiring atter five years

2015 2014

£'000 £ 000
646 344
646 344




A B Properties Limited

Directors report and linancial statements
12 September 2015

Notes to the financial statements (connnued)

13

Holding company

The immediate holding company 1s A B F Holdings Limited a company registered England and Wales
The ultimate holding company 1s Wittington Investments Lunited which 1s incorporated i Great Britain and
registered in England and Wales

The largest group in which the results of the company are consolidated 1s headed by Wittington Investments
Lanited, incorporated m Great Britam  The smallest group m which they are consolidated 1s headed by
Assocrated British Foods ple, which 1s incorporated in Great Britain and registered in England and Wales
The consolidated accounts of these groups are available to the public and may be obtained from Associated
British Foods plc, Weston Centre, 10 Grosvenor Street, London, WI1K 4QY The consohdated accounts of
Associated British Foods ple are also available for download on the group's website at www abf co uk




