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Registration of a Charge

Company name: BELLWAY HOMES LIMITED
Company number: 00670176

X7DQCOKS8

Received for Electronic Filing: 03/09/201

Details of Charge

Date of creation:  28/08/2018
Charge code: 0067 0176 0489

Persons entitted: THE FOUNDATION OF SIR JOHN PERCYVALE IN MACCLESFIELD OF
1502 RE-FOUNDED BY KING EDWARD IN 1552

Brief description:  ALL THAT FREEHOLD LAND AT WESTMINSTER ROAD, MACCLESFIELD
AS SHOWN EDGED RED ON THE ATTACHED PLAN MARKED "PLAN
1" FOR IDENTIFICATION PURPOSES ONLY AND REGISTERED AT HM
LAND REGISTRY AT THE DATE OF THE DEED UNDER TITLE NUMBERS
CH542849 (PART), CH542852 (WHOLE) AND CH597137 (WHOLE)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 00670176 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 00670176 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 670176

Charge code: 0067 0176 0489

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th August 2018 and created by BELLWAY HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd September 2018 .

Given at Companies House, Cardiff on 5th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S "'It is agreed _ i R
B 1._' SR DEFlNITIONS AND |NTERPRETAT|0N

S 11 Defrmtlons

B TE2r =T RN

- -_'Thls Deed is made on-: | '-::-'_:_'; w ZY % / W .'_'_i'._'_'i'._:jﬁ'20ﬁt'_ l
e '.(1) BELLWAY HOMES LIMITED (Company No. oosrorrs) whose regrstered Offlce is at Seaton Chm

Burn House Dudley Lane Seaton Burn Newcastle upon Tyne NE13 6BE (Chargor) and

'_(2_').- - -"::THE FOUNDATION OF SIR JOHN PERCYVALE IN MACGLESFIELD OF 1502, RE-:':'-._'. o

. FOUNDED BY KING EDWARD IN: 1552 of Klngs School Cumberland Street Macclesﬂeld S
Cheshrre SK10 ‘lDA (Chargee) : . B S

lnthls Deed e T I
L Accountlng Prmclples means generally accepted accountlng pnnctples |n the Unlted S
S Klngdom ; EE SR : S S
R Authorlsatlon means ‘an authorlsatlon consent approval resolutlon Ilcenoe exemptlon S
e .-f|I|ng, notansatlon or reglstrahon or any. other. srmllar permlssmn _ s L
o '_:'Busmess Day means a day (other than a Saturday or Sunday) on Wthh banks are open for_.' ::. S
- general busmess in London ORI : S L B

e Charged: Property means the part of the Property shown edged red on the attached plan:-" L
'-marked ‘Plan 2 Iess any parts which become the subject of a Release from time to trme :

' 'Contract means the contract datedz[ 3 2018 for. tﬁe sale and purchase of the freehold of the g : e
o Property between the Chargor and the: Chargee under which: the. Chargee agrees to defer_-‘_' R
o part of the consrderatlon to be paid for the purchase of the Property : e

© . Default Rate means 4% above the Royal Bank of Sootland plcs base Iendmg rate from t|me' L
"totlme ' S " _ " L :

:' _'_'Deferred Conmderatwn means the deferred consideration to be pald by the Chargor to the e i
: Chargee in: cennectlon wrth the Property ln ac:cordance wrth clause 16 1.2.0f the Contract W‘l U

o 'Development means the development of the Property for the Permltted Use (as deﬁned rn'-'_:
"_-'the Contract) : : RSN S R . . L

= o Dlscharge Date means the flrst date on WhICh all the Secured Obllgatlons have been fullyi_i-- B
: ._j-and flnally d|scharged : : TR RN St oy

B 'Dlspose or Dlsposal means any transfer or assent or a lease or the grant or reservatlon of' PRI
Sllan easement : SRR S

_'-.:Event of Default. means a fallure to pay the Deferred Con5|derat|0n on the relevant date"'.:_-:f'.;j o
-.-.specrfled in clause 25 of the Contract [ : - '

o _Z_letures means in- respect of any Secured Property, all flxtures and frttmgs (lncludmg trade- i
- fixtures and fittings) and fixed pla_nt and- machlnery now or at any tlme after the date of this=
" Deed on that Secured Property : : - SO ..

Party means a party to th|s Deed
o :Permltted Dlsposal means S

i {a ~ the. Dlsposal ded|cat|on or adoptlon of any part of the Property or servrce wrthrn the". S
[ :”Property and / or any rights. over: any part of the Property to-or in- favour of any_f e
L statutory undertaklng utility- company, local authorlty or simitar body for the prov15|on R
. ._and adopt|on of services sewers or other mfrastructure and/or : . RN

R (<) B _';the dedlcatlon / adoptlon and for Dlsposal of any parts of the Property and f or the:"' o

Lo grant of rights or easements to the highway. or other competent authority for roads; SRR
i '_'_.'footpaths cycleways {together with ancillary areas and rights) or other- hlghway-___fi'._ PR

S _'-vvorks in- relatlon to the adopt|on of such roads footpaths cycleways (together W|th:-..'-_'." SR




S 'ancﬂlary areas and rlghts) or other hlghway works mcludlng any agreement made_-'_:'_ e
e under sections 38 or 278 of the nghways Act 1980 and for: . o

. (c) - the Disposal of any part of the Property whlch is requlred to comply with® the i |
"--requlrements of any Works Agreement and!or . : - |

o (d) the Drsposal of land intended for use ‘as an electnclty substatlon transformer
S -:"_-chamber gas governor pumptng statlon or srmllar mfrastructure andtor '

B -"'("e')'.: -~ the Disposal of any bqulng or. Un|t on the Property in respect of Wthh the Chargor_ - S &
S has. been gtven a Release in accordance thh tha prows|ons af clause 6;- et

o ) the grant or “reservation of any easement reqmred for the Chargors resrdentlal S
'jdevelopmentofthe Property, S S S

S (g) the Dlsposal of ‘any. part of the Property to a reglstered prowder as deﬂned in the B
i Housing and Regeneratlon Act 2008 or to any other affordable housmg prowder '

: 3';'-:_'_:Perm|tted Securlty rneans S
' _'(a) -any- Secunty ansmg under any Secured Document
(b) ; 'any Secunty permttted by the Chargee in. wrltlng and

Si{e) . any Securlty granted ‘to. a ‘bank, funder o financial |nst|tut|on fundlng the - S
R "Development subject to entry by such- person’ into: prlonty arrangements W|th the
'-'."Chargee in accordance wnth the provlsmns of the Contract R DR

E - Property means the property descrlbed in schedule 1

o ".Recelver means any receiver, manager or admlnlstratlve receiver appomted by the Chargee L
B .-_|n respect of the Chargor or any of the Secured Property Sl : o

: _"Release means aland Registry: form D83 or. form DS1 and l or.a letter of consent where R

| required and {or such other form as shall be’ ‘appropriate to release’ (when dated) the_ T

-~ Property or any interest'in the:. Property of any: part of parts. of the Charged Property from this =~ - o

- -deed together (where requ:red) with' a Land Registry form RX4 to.the relevant part or parts of Ry
the Charged Property from the restnctlon whrch is noted at clause 6.7 below RER R

Release Fee means a sum per Unlt in respect of which a Release has been requested-'_'
B pursuant to clause 6 2 calculated in accordance W|th the followmg formula o : .

. X=Ax@=0)
__Where o e . S
= 'A is: the balance of the Deferred Conmderatron WhICh at the relevant tlme remalns unpald

: B is the number of Unlts comprrsed in the part of the Charged F’roperty |n respect of Wthh a e
Release is: sought by the Chargor e R : _ s

i C |s the total number of Units permltted pursuant to the Plannlng Permlssmn (as deflned rnz.:'
~the Contract) for the Prcperty WhlGh at the: relevant fime remaln part of the Charged Property

. ":'-‘"".Relevant Agreement means; any agreement desrgnated as a Relevant Agreement by the.._' e
RO Chargee and the Chargor in wntmg o A .

s Relevant Policies means all p0|ICIeS of insurance present and future retatlng to the Secured' L R,
- - Property in- ‘which the Chargor has an interest {other than: pollcles in respect of thlrd partyﬁi; S
: __';llabrhty) together W|th all monies payable in respect of those pohmes BN R Ll

s .3_'nghts means those rrghts ltsted in Schedule 4 to thlS deed
'_Secured Document means B R
3 .. i {a) the Contract
.'.".':(b) thlsDeed and = . SRR R - D s L
e '_ (c)_ : _'.-any other deed or document desrgnated a Secured Document by the Chargor and'_'.. S
B ItheChargee |nwr|t|ng R R RS LIPS PR T

8 :Secured Obllgatlons means
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“oda) - _"--the Chargors obtlgatron to pay aII outstanding-':'a.r_'r'_tou;nts"'-ofﬁ'. '-the'__"Deterredj"
Con5|derat|on and ; - S ST .. -

.'.t'b).-'-"""..'all montes and I|ab|I|t|es due owrng or |ncurred to the Chargee by the Chargor:_-_-"_-': :
L -1'_pursuanttothtsDeed Sl . . R : IR

S Secured Property. means; at any t|me the Property and aII other freehold Ieasehold or_-':: S
_commonhotd property whlch is subJect to. any Secunty created by, under or supplemental to ._ﬁ R
~this Deed - BRI : : _ o o

g Securlty means a mortgage charge ptedge Iten a53|gnment or other secunty lnterest_ | -
- securing. any obhgatlon of any person ar- any other agreement or: arrangement havlng @
--_S|m|lar effect SRR : . . R Sl

-Security Perlod means the penod begmnmg on' the déite: of th|s Deed and endmg on the: . R
- date.on which the Secured Obhgatlons have been |rrevocably and uncond|tronally satlsfled ne
.Supportmg Documents means the Secured Documents and any Iegal or other optmon or-"' s

- other report held or obtamed by the Chargee |n connection W|th the Secured Documents :

S "Uncharged Land means any part or parts of- the Property not SUbjECt to th|s deed and!or:-"::'-'__:.-_:; :.'
R o :WhICh become the’ subject of a Release from timeto time PR B

e g

EEP T T
s gl -

Unit means a s:ngle dwelllng (cr the |ntended 5|te of a smgle dwelllng) rncludmg any_

R curtllage together with: assoclated private dnveways garage or access (being a house, flat, . - R

L '.ma|sonette bungalow or other constructlon mtended for re5|dent|al use) erected or to be B
“erected on some part of the Property ' e : : . L

_. "Unpald Sum means any sum due and payable but unpald by the Chargor under the' s S
'_Secured Documents 3 REHS L _ LS

D B

% '_:"Works Agreement means aII or any of the followmg as the case may be

ey e g) o an agreement in respect of and aﬁectlng the. Property (whether or not also affectlng'

B R, S other: property). pursuant to: the Local Government Miscellaneous. Provrslons) Act o
01982 Section” 33 andfor the Local Government Act 1972 ‘Section 111 and/or the: =
. Highways Act 1980 Section(s). 38 and/or 278 andlor the Water Industry Act 1991 -

- Section- 104 -or any provision - to. simitar intent or.-an . agreement with & “water

- undertaker or @ drainage undertaker (wathm the meaning of the Water Industry Act
S "._1991) or the Environment Agency or an Internal Drainage Board (\mthln the-meaning -~ -
of the. Water Resources Act 1991 or the Land- Drainage: Act 1991) or other:

'_'.appropnate authonty as to-water - supply or dralnage of surface ‘andfor foul water = -

cfrome the Property or-an agreement with any competent authonty or body relatlng t0' R
Lo '_cther services; and!or . AR

o (b) j: ‘2 plannrng obllgat|on (whether entered |nto by agreement or other\vlse) in respect of T
. and affecting the Property (whether of not also affecting: other property) pursuant to- i
-Sectlon 106-of the Town and County Plannlng Act1980 =~ : PRI

' _: ::_' VAT means value added tax as prowded for ln the Value Added Tax Act 1994 and any other '
g tax of @ 5|m|lar nature : : : B :

42 _Interpretatlon _ _ : L S : T
. t - S -'1._2..1_ S th|s Deed the term dlspose lncludes any sale Iease ltcence transfer or-_.__.'-_'
A 11,_2-.2."-' . :_Unless a contrary |nd|cat|on appears a reference in th|s Deed to

S '.(a}-.-_. the Chargee the- Chargor any other Party ar any other person shaII be'f'..-'- '
Loofon construed so as-to |nctude its: successors. in tltle permltted asagns andi_

‘ : i permitted transferees - : : i B

s e TR (1) - document in agreed form is a document whtch is prewously agreed |n'. S

e e wting by or on behalf ofthe Chargee and. the Chargor :

- (c} 'assets mcludes present and- future propertles revenues and nghts of-_-'-'___" s
R _.jevery descnptlon (lncludmg any rlght to recelve such revenues) <

o ieiaeRE




o : (d) ""a Secured Do(:ument or any other agreement or mstrument is 8 reference‘l'.'. o S
-7 to that Secured Document or other agreement ar instrument as amended LT
B '._'_'-novated supplemented or restated (however fundamentally) i

fe) guarantee means any guarantee letter of cred|t bond, mdemnrty or--._. S
o similar assurance against loss, or any obl|gat|on direct or indirect, actual - R
“or contingent, to purchase or assume any indebtedness of any personor = =~ .-
U te make an mvestment inorloan to any person or to purchase assetsof
Coany person where, in each: case, such obl|gat|on is assumed: in’ crde_r to-
-~ maintain or assist the abthty of such person | to mest its: mdebtedness '

: "(f)'-'. "_:|ndebtedness mcludes any obligatlon (whether mcurred as pnncrpal or as
o osUrety) - for the payment. or: repayment of money whether present or-__i et
'-;.-_future actual or contmgent : RIS S

Sifg)y A person includes ~any 1nd|V|duaI flr'r'n company, corporatlon'
o government, state or agency of a state or- any association, trust, joint oo
~venture, consortium or partnership (whether or not having separatelegal = -
i _--'personallty) of twor or more of the foregomg or any other entlty or body of'." R
S any descrlptron : o _ _ R - '

(k) a regulatton lncludes any regulahon rule off|C|aI dlrectlve request or-
L guideline (whether or not having the force of law but if not having the-.-'.;"__-" SR
- force of law, theén being a type. with ‘which persons to which it applles L
"-customanly comply).~ of - any : governmental mtergovernmental T
. supranational "body, agency, ‘department’ or of any regulatory, self— S
o 'regulatory or other authonty or organlsatlon o R S

Sy U a provision of law is a reference to a prowsron of any treaty, leg|slat|on o
. regulation, decree, order or by-law and any secondary legislation enacted -
o under -a power  given: by that provision, as amended, applred OF re-
S enacted or réplaced (whether with or W|thout modlﬁcatlon) whether before L
oor after the date of this Deed,; [ : : S

: o B '(J) a trme of day |s a reference to London tlme and
X 1 23 '__'-::Clause and schedule headlngs are for ease of reference only

*1-.2_._4_}'1'1 _Unless a contrary mdrcatlon appears a term used in any other Secured-;:.'
Nt Décument or in any notlce ‘given under or in connectlon W|th any ‘Secured S
R Document has the same meamng in that Secured Document or notlce as in thls;" R
.'-_Deed '- R .

125 Any wcrd |mportlng the smgular shaII mclude the plural and \nce versa
S 1 26" “An Event of Default is contmumg if it has not been walved
- 13 _.:';._'Thlrdpartynghts B .' : S
" 131 e "'-Unless expressly prowded to the contrary in any Secured Document a person'-" |

© who is hot @ Party has no nght under the Contracts (Rights of Third Parties) Act O

7"1999 fo enforce or enjoy the benefit: of any: term of this Deed or any other =

. .':Secured Document issued or entered-into under or'in connection with it but this - =
. does not affect any right or- remedy of a third party which- exrsts or is avallable R
L _-apart from the Contracts (nghts of Thlrd F’artles) Act 1999 g

' 132 " Unless expressly provided. to the contrary in-any Secured Documerit theg-'-'_ S
o consent of any person wha is not a Party is not required to rescind or vary this
R -Deed ‘or any other Flnance Document entered |nto under or in connectlon wrth .

: 14 Admrmstratlon _ o S o S R,
g 4 1 S .Any reference in this Deed or any other Secured Document entered into or |n" S

7 connection with it, to the making of an administration order shall be treated as = "
S -_.__mcludlng a reference to. the appointment of an administrator under paragraph ~
- _3 14 (by the holder of a quallfymg ﬂoatlng charge |n respect of the Chargors;-‘. PR

S amaeewsz



e assets) of 22 (by the Chargor or the d|rectors of the Chargor} of Schedule B1 to SR
_ e ithe Insolvency Act 1986 or any. steps taken toward such orderor. appomtment
t42e '."Any reference in this Deed or any other Secured D00ument entered into or |n._-'-
LU0 connection with it to- making - an apphcatlon for ‘an administration erder by .
. petition shall be treated as including a reference to maklng an: admlntstratton-f_ SO
-apphcatron to-the ‘court -under Schedule B1 'to-the. Insalvency ‘Act 1986,
~-.appointing - an adm|n|strator under paragraph 14 or 22 of that Schedule, or =
" giving notice under paragraph 15 or 26 of that- Schedule of intention to appoint
Cran adm|n|strator or any steps taken towards euch apphcahon or notlce

SRS BT Incorporated terms _ SR i _ _ BE .
o -'_The terms of the Secured Documents and of any srde Ietters relatlng to the Securedﬂ L
" Documents -and the: Secured: Obligations are incorporated- inta. this Deed to the extent = =~
" required for any purported disposition of any Secured. Property contained in‘this Deed to be
o valid: disposition in accordance W|th sectlon 2(1) of the Law of Property (Mtscellaneous__
-_.'_'__Provrsmns)Act1989 : RO : . .

2. COVENANTTOPAY

ss ..__-3_:__'__"_.__._The Chargor covenants wrth the Chargee to pay and dtscharge the Secured Obl|gat|ons___:.'} R
PREI 2 when they become due for payment and dlscharge in accordance W|th the terms of the - g
S .:Contract : . . : _ _ e i
R S _'.'-'CHARGING PRO\IISIONS
3 'General R o SR . D
o '_ 3 1 1 _AII Secunty created by the Chargor under clauses 3 2 to 3 4 mcluswe |s
-'_"(a_)' a contmumg securlty for the payment and dlscharge of. the Secured{ R

N R R '-Obhgahons _ : : R S
e granted wnth fuII title: guarantee

o {c) -granted in- respect of all the rlght tltle and mterest (nc any) p're'_s'_'e'n't' _an_:;_j:
I future of the Chargor tn and to the Secured Property and PR

S :.""'_:(d)' ﬁ' -_'.granted in favour of the Chargee
- 32 .': Flrst Iegal mortgages _ '_ R e L : T :
e ““The Chargor charges- by way of flrst tegal mortgage the Property and a!l Frxtures on such'_" :
_ o property for thetlme belng . _ : BN : . Tt
33 Assngnments =
i 831 The Chargor a55|gns

' S (a)-_ ~the RelevantAgreements and

R S gy the Re]evant POI|C|es

34 - Flrst flxed charges : R : g S

S -..3.4._1 5 The Chargor charges by way of flrst frxed charge B _ _
L (a)_ - the. proceeds of sale of its- Secured Property and aII Ilcences to enter on.__:-' e
Coor use any. Secured Property : R R :
) (b‘) : . the beneﬂt of alt other agreements tnstruments and nghts relatmg to |ts' : L 3

e _-.Secured Property, and : o o

'(IC)- : to the. extent that any Iegal mortgage in clause 3. 2 or: any asmgnment |n; T
o clause (3.3 s ineffectiveas a legal mortgage or: asS|gnment fas
L apptlcable) the. assets referred to in that ctause

o aranzensa




35 Documents oftrtle e R T
" The Chargor- shall |mmed|ately upon request by the Chargee deposrt wrth the Chargee all o S

S deeds, certificates and’ other documents in its: possessron constrtutrng or evrdencmg trtle to'._._ L

o the Secured Property . s ' R

[ : 36 e Small company moratorlum ;

e Where the: Chargor i§ an: elrg|ble company wrthrn the meamng of paragraphs 2 to 4 SRR
(rncluswe) of Schedule A1 to the Insolvency Act 1986 then the obtaining of a moratorium,
" ingluding any preliminary. decision; or investigation in terms of paragraph 43 of Schedule A1
“to the Insolvency Act 1986 shall not cause restrictions: which would: not otherwrse apply tc be_ o
' _1mposed on the dlsposal of rts property and assets by the Chargor : SR

4. . CONTINUING SECURITY -
: "}'3 A '_.Contlnumg securrty

U The Security. oonstttuted by thIS Deed shaII be. contrnurng securrty and: shali remain in fullj- e
" force and effect regardless of any- intermediate: payment of. drscharge by the Chargor or: any RERRt
. other person of any part of the Secured Oblrgatrons R o R RN

42 _Recourse R . . .
_';'-__:';3"421 " The Securlty constltuted by this Deed: i erha
' o _(_a): is in addition to any other Secunty whrch the Chargee may hotd at any_ G
R trme for the Secured Obllgatlons (or anyof them) and R R
S (bﬁ)ﬁ '_ may be. enforced wrthout frrst havrng recourse to: any other rlghts of the-_ .
T Chargee P L R
e _NEGATIVE PLEDGE ' _ e [ - L
S 545 ‘The Chargor shall not create or permlt o subsrst any Secunty over any of the Secured S
R Property except wrth the Chargees prior consent : _ . s
e .’_.'5_.2'.-':' _'_'_.'.-.Clause 5. i does not apply to any Securrty or arrangement whrch is Permrtted Secunty
L RESTRICTIONS ON DISPOSALS R Sl : _' i _ _
' o R _"Wrthrn 10 Busrness Days after recelpt by the Chargee of the Deferred Consrderatron (or such_ R R

- sum-as ‘shall remain outstanding and-also taking into account any Rélease Fee payable by -
~ . the Chargor} the Chargee will give to:the Chargor a Release to release the Charged == 0
.2 Property from: the security created pursuant ta this deed and the restriction’ created pursuant L
o _to Clause 6.7 of thrs deed and. reassrgn the Charged Property to the Chargor o

B2 -Provrded that suffncrent land is ‘at all times’ retained to prowde adequate secunty (as.'-'--_
S '_'_-reasonably and properly determined by the Chargor) for the Deferred Conisideration (of such 7
“amount as shalt-remain. outstandrng) the Chargor may at any time or times in advance of - -
'payment of the Deferred Consideration by not less. than 10 Business. Days not|oe to the: =
o Chargee’ request the issue of Releases execlted by the Chargee, ‘at the cost of the Chargor -
7 {such costs to be reasonable and proper and not to exceed £250 plus VAT per request), for . -
g Unit(s) oh such parts-of the Charged: Property as the Chargor ‘may require, such requestto =
““be accompanied by the Release Fee by way of cleared funds, Each payment of a Release -~
;_-Fee shall be treated as part paymernit of the Deferred Consrderatron and reduce. the amount. =+ .
7 due’ to the Chargee on’ the date for payment of the Deferred Consrderatlon |n accordance*_j SRR
._'wrth the Contract. e o e . _ S

63 The Chargee agrees at the cost of the Chargor (such costs to be reasonable and proper RO
o and not o exceed £250 plus VAT per request); to.provide Releases for Permitted Disposals
~and agrees to deliver the same within 10. Business ‘Days of receipt of request from the -~
. 'Chargor - provrded that_promptly ‘Upon . request all details as are. necessary to-allow the - "
- Chargee to establish’ that the request does relate toa Permrtted Dlsposal are proyrded by the e
i '.-Chargor to the Chargee SR R . . _ . S

A ~ The Chargor agrees with- the Chargee that |t wil not wrthout the Chargees prior wrltten: L
L : '.consent Drspose or agree to- Drspose of the Charged Property except to the extent that such-_'

S aratzedsa



Dlspcsal is a Permltted Dlsposal and on or before the date of any such Dtspcsal (save in '_ S
o relatlon ta Permltted D|sposals) S . DO o S

6 4, 1 o procure a deed" of grant for the nghts over the "d|spcsed property" for the' e S
SR .';'beneflt ofthe Charged Property, or S S o o

o 6;4.2*_ o where the Drsposal is by way of a grant cf a Iegal mortgage to use reasonabte_; S
o endeavours - too procure s that the relevant. legal . mortgage o charge -
o f--‘documentat:on contains: an cbhgatron on' the: party of the. benefl(:lary of Buch o
- “charge or legal mortgage to-comply with the: prowsrons of this clause 6.4 andto
“.7 " consent to the grant of the deed of easement over the Uncharged Land for the o

: _.--benef|t of the Charged Prcperty and to. provide all reqwslte Land Reg|stry fcrms _: ARTRERE
o procure the regrstratrcn of the deed of easement '

i -6;_35' The Chargor consents to the Chargee applying to the Land. Regrstry in ferm RX1 to regrster_'- i
; the fotlowmg restriction agalnst the t|t|e to the Property - o L

No drsposrfron of the Property by the prcprretor of the regrstered est‘ate or b y the proprretor of R
- '_ any registered charge, is to be registere wrthouf a certificate signed by the proprictor forthe =~ ..
-time being of the charge dated [ 9%~ LA tr 1.2001¢) ini favour of fe]. referred to inthe =
N charges regrster {or their ccnveyancer) or,™oy a certificate given by a conveyancer stating
that the disposition i~ a . Permitted. Drsposaf “as defined by the Charge dated [ ? p
% ]2053 in favour of [e] referred to in. the charges regrster B ; .

The Chargee shall at the request of the Chargee, W|thin 10 Busrness Days of request._'_' R

““consent to and join in any: Works Agreement and shall provide- Releasés of such parts of the = = 7

Charged Property as are. requrred to procure the adoption dedication or transfer of any land’
T Y _' required under the Works Agreement or for the provision of Infrastructure on the Property or .
cuwen e for thegrant of planning permission for the development of the Property and the Chargor - and

t R ' procaedrngs claims, demands; losses, costs, expenses, damages and liabilities: w_hatscever_-'
RO TR ansmg fram ccmplylng wrth a request of the Chargee pursuant to th|s clause 6 6 R

7. FURTHER ASSURANCE

?_’.-‘I-::_- - The Chargor shall promptly do aII such acts and execute aII such documents (mcludlng S
' - -assignments; transfers, ‘mortgages, charges notices and mstructmns) as the Chargee may
~reasonably specify (and in such form as the Chargee may reasonably requlre) in favour of
“the Chargee or its: nornlnee(s) SR 2 S S L

7 1 1 e create perfect protect and malntarn the Secunty created oF mtended to be;_'
created under-or evidenced by this Deed: or for the exercise ‘of any- !'IghtS P
- powers and remedles cf the Chargee prowded by or pursuant to th|s Deed or’ by B
""Jaw : S ST R o : S

Wl R -___Chargor Iocated in anyjurlsd|ct|on equrvalent or S|mllar to the Securlty Intended_ o
“ o be conferred by or: pursuant to this Deed and/or ¥ : o

_ C7As _'...-(If an Event of Default is continting) to failitate the realisation of the assets__'::_-'j:'_'_'; g
r S which are, or are mtended to be, the SubjBCt of the: Secunty created by or under S
e -th|sDeed o L S
720 The Chargor shaII take all such actlcn as’ IS avaﬂabte to it (|ncludtng makmg aII f|l|ngs and' o

g reg|strat|ons) as may be necessary for the purpose.of the creation; perfecttcn protection or _' R
“maintenance of any. Secunty conferred or. mtended to be conferred an the Chargee by or
pursuant to th|s Deed R : : R S o

S 73 Any document requrred to be exec:uted by the Chargor under thrs clause 7 W||| be prepared_ :
L - at the cost cf the Chargcr SR S BRI S S
8. LAND REGISTRY S
81 Appllcatlon for reglstratron : S o

i 81 -.1_ n relation to Iand and buddrngs comprlsed W|th|n the Secured Property sltuatedr'-'-'-'.-' o

-in England and Wales titte to which is registered. or is to be registered at "
the Land Reg|stry, the Chargor consents to an app]rcatron betng made to the: R

L agzesaa

-Its successors in-title shall indemnify and keep the Chargee: indemnified against all actions, s



" Chief Land Regrstrar for regrstratlon of a restrrctron in“the form prescrrbed at oo
clause 6: 7 of this. Deed on the register:of ‘title. of -all such present and futurg. -~ o000
registered- freehold, leasehold or commanhold ‘property {and -any unregtstered- S

S propertres subject to compulsory frrst reg:stratron at: the date of thls Deed).-

o820 The Chargor conflrms that ‘80 ‘far as any of - the Secured Property is FECETa
Ceh o unregistered, such: land is not. affected by any. disclosable: overriding ‘interests.
- within the meanrng of the Land Regrstratlon Act 2002 or the Land Regrstratron_‘_ SRR
"Rule52003 ) Sl

Y a;;NoncesOFAsaoNMENTSANDCHARGES
e Relevant Agreements S : : B i
e 9 7 f.:_ ~The. Chargor shall glve notlce in the form specn’led in Part 1 (Form of notice of

e -ass|gnment) of schedule 2 to the other parties to each Relevant Agreement that___'_:_ :.
othe Chargor: has assrgned to the Chargee all its nght trtle and mterest in: that.j PRy
i -_.--Relevant Agreement : s : S

. 9.1.2 " The Chargor shall give the notlces referred to in’ clause 9. 1 1 at the request of:: i o
Vol o the Chargee followrng the occurrence of an Event of Defaultwhrch |s contlnurng S

g3 “The Chargor shall use reasonable endeavours to procure that the recrptent of
o - 'edch such notice acknowledges thatt notice in substantialty the form specified in "
- Part 2 (Form of acknowledgement) of schedule 2 W|th|n 5 Busrness Days of that ';
- “notice being grven . LT _ ; S

92 "-"_:_Insurance pohmes - G _ : _ e
L 9 2, 1 The Chargor shall glve notlce in the form specrfled in Part 1 (Form of notlce of_-_"' o
S aSS|gnment) of ‘'scheduile 3 to- gach msurer under each Relevant Pollcy that o
- has aSS|gned to the Chargee all |ts rlght tltle and |nterest in that Relevant' RS
: -Pol|cy ' . . SRR R Sl

922 The Chargor shall give the | notrcee referred 1o in clause 9.2. 1 at the request of
sl the Chargee followmg the aceurrence of an. Event of Default which is contlnulng _

923 The Chargor shall use reasonable. endeavours. to procure that the recipient of
P " each such notice acknowledges that riotice in substantially the form specified in" .~~~ -
Part 2 (Form of- acknowledgement) of schedule 3 wrthm 5 Busrness Days of that [
_notrce being glven . Do PR . S

'___':;'_1:0'.':_:._- = -SECURITY POWER OF ATTORNEY : RIRRRRER S
R Where an- Event of Default ocours the Chargor by way of securlty, |rrevocably and severally_'_ R
" appoirits the Chargee, ‘each Receiver and any of their: delegates or sub- delegates to beits .
“attorney to take.any action’ which the Chargor- is obliged to take ‘under this Déed.- ‘The

o “Chargor ratifies and: confirms’ whatever any attorney does or purports to- do pursuant to |ts'-_ o
B i._'__'__apporntment under this clause 10.- : - _ S B

o ntENFORCEMENTOFSECURWY'
o 1‘1‘1 : When secunty |s enforceable o _ o _ e
L on the aceurrence of: any Event of Default whrch is contmurng, the Secunty created by and"_. S
o '_'--'_':'under thrs Deed is mmedrately enforceable ' RIS TI PR
o -_'1'_"'1_:.2__.'_5'_'.'._.Acts of enforcement S S . S
e -_:11 21 T The Chargee may, atits absolute drscretron at any trme after the Securlty';_-_f:-'_-.[' i
' <L Ccreated by or underthls Deed is enforceable: . ol T
o *.'-(a) _"enforce all or any part of the Securlty created by or. under th|s Deed in
S any manner it sees fit; L P, e B
oy :'.'exercrse its rrghts and powers conferred upon mortgagees by the Law of _*_;-'. g
R Property Act 1925, as varied and extended by this Deed, and rights and -

B powers conferred on a Receiver by this Deed, whether or not it has taken_ s g
e _:-"possessron of appomted a Recelver to any of the Secured Property

o grazeesz o U



G (C) -':'-_'appomt a Recelver to all or any part of the Secured Property, R
e {d) _'|f perm|tted by law, appomt an admlnrstrator |n respect of the Chargor-- o
Lo and take any steps todo'so;: L : : s

ey _exercrse its. power of sale under sectton 101 of the Law of Property Act Ce

T __.:1925 (as amended by thls Deed) Pt : e

e _'(:f)'_ - if permrtted by Iaw appornt an admrnrstratwe recelver rn respect of the':
ST Chargor or : L RIS S

Q) - serve wiritten notroe on the Chargor requmng the Chargor to enter mto a’ oo
" deed of grant of Rights- in favour of the Charged Property over the. = = . -
““Uncharged Land so'far as such’ rights are necessary to enable the .~ 0
. development and drsposal of the Charged Property pursuant to. any'-._. R B
.- planning -consent obtained in respect of the Charged Property and the = .
o Chargor shall enter into'such deed of grant within. 10 Workrng Days of_ o

- service of written notice in. accordance with this clause PRI R R

' ._"1_'1;'3. -'Statutory powers general - SIS SR _ S
':11 3 1 For the purposes of aII powers |mpt|ed by statute; the Secured Obhgatrons are.'_ e
S o .-;deemed to have. become due: and payable on the date of this Deed. e
- '.'1'1.3'."2'-_: Section 103 of the Law of Property Act ‘1925 -and’ Sectlon 93 of the Law of_: L
S iProperty Act. 1925 do not apply to the Secunty constltuted by or. under 'thIS

8.3 'The statutory powers of Ieasmg conferred on the Chargee are’ extended S0, that B
S e ithiout the need to ‘comply with any-provision of section 99 or sect|on 100 ofthe o
R T e e -_--'_._Law “of Property ‘Act 1925, ‘the -Chargee 'is empowered to lease and make = oo

oo noo - agreements for lease: at a premium or otherwise, accept surrenders of leases i
RER S and grant: options or ‘vary ‘or reduce’ any sum payable under any Ieases or S
g L tenancyagreements as it may th|nkf|t Sl R

[ O St o PG 1 SRS Each Recerver and the Chargee is ent|tled to alt the nghts powers pnwleges e
ol and immunities conferred by the: Law of Property Act 1925 and the’ Insolvency
-~ -Act 1986 on mortgagees and Recetvers when such Recelvers have: been duly_": T

' .appotnted under the relevant Act : 3 R : - S

B T .j4'__'f_.-':::-'Conttngencres i S S . USRI
S i the Chargee enforces the Securrty constltuted by or under thrs Deed it a time when no
' I - amounts are due to'it under the Secured Documents but at a time when amounts may or will ="

__"_"'.-become so.due, the Chargee (or the: Rece:ver) may- pay " the proceeds of any recovenes--
: _eft'ected by |t|nto an mterest bearrng suspense account B LTI R

'. 115 g Mortgagee in possessron no Ilabrllty

: __Nelther the: Chargee nor any Recerver WI” be I|ab!e by reason of entenng lnto possessmn of3'-'-'._
Coa Secured Asset, to account as mortgagee in possessmn or for any loss on realisation’ or for. .
Co.oany defaultor om|ssmn for: whtch a mortgagee in; possessmn might othenmse be liable.

1 16 Redemptron of prlor mortgages _ i S B
ﬁ-_--_11 61 At any time after the- Secunty created by or. under thls Deed has become_-':-_'. S
' " enforceable, the Chargee may, at the sole cost of the Chargor (payable to: the'-i'__ S
o _Chargee on demand) PRRTRRIIS o Lo _ : R

i _"__(;a)- 3redeem any prlor form of Secunty over any Secured Property, and/or
o (b) proc;ure the transfer of that Secunty to ltself and/or '

S (e settle and. pass the accounts of “any- prior mortgagee chargee or..::-.f 8
R __"-':encumbrancer which’ once so settled and passed shaII be concluswe and_3 :
[ bmdtng on the Chargor R : S

Cgraraeezz




"2 RECEWER e . e e
21 Appomtment of Rece-ver S R
" -':1211 s
"._.:._'(_aj)_'-:_At any t|me after any Secunty created by ‘or. under thls Deed is o
o enforceable, the Chargee may appoint a Receiver to: alt or any- part of the. -

- Secured Property in- accordance Wlth clause 112__1((;) (Acts of"'_ ..
i _-enforcement) S _ -

by At any time after any Secunty created by or: under th|s Deed |s_.-.
Lo enforceable; if-s0 requested i writing by the Chargor ‘without further -
““notice, the. Chargee ‘may appoint a Receiver to.all or any part of - the_.__ S
e -.Secured Property as if the Chargee had ‘become entitied under the Law =~ 7
- of Property Act 1925 1o exermse the power of sale conferred under the BRI
"_--Law of Property Act 1925 ' S DO :

124,20 Any Recewer appomted under thls Deed shall be the agent of the Chargor and 8
e 'j-:_":'-"the Chargor shall ‘be solely responsible for. his acts. or-defaults and for his~ o0
o _-.jremuneratton and liable on any contracts or engagements made or entered into R
o by him and in no. crrcumstances whatsoever shall the Chargee be in any way_'-'_-; P
' _'_-respon31ble for any m|sconduct negllgence or default of the Recewer AT

2 3 :ﬁ-_ _ Where the Chargor is an ellgtble company within’ the meanmg of paragraphs 2_'
S o4 (tncluswe) of Schedule A‘I to the Insolvency Act 1986 e . :

P 3_'(a')"'_f- obtalnlng a moratonum or co

b) anythmg done W|th a view to obtarnlng a moratonum mcludlng any_' :.' S
' prehmmary decision orinvestigation in terms of paragraph 43 of Schedule' L
AT to the Insoivency Act 1986 B S o s :

S shall not be grounds for appomtment of a: Recelver
o122 ._-Removal | e | |
S ':."_The Chargee may by wrttten nottce refnove from tlme to time any Recelver appomted by it -_-::-: R

- {subject to the provisions . of section 45 of the Insolvency Act 1986 in the case of an: -

_adm|nlstrat|ve receiver) and; whenever it may deem. appropnate appolnt a new Recewer m'_ |
' '-_:the place of any Recetver whose appomtment has termlnated S - s

4 23 : "Powers of Recelver
L '_.12.3.-_1_ General

: '-.f__(a)3 -_"'_In add|t|on to those conferred by the Law of Property Act 1925 on any-_'- L
o _'--‘_Recewer appointed under that Act; each-Receiver has, and is- entltted to o
o exerctse all of the rlghts powers and dtscretlons set out in thls ctause_-3_ R
Rk '_('b)”_ -fIf there is more than one Recetver holdtng office at the sare time, unless ik
the document ~appointing him  states.” otherwise, - each  Receiver may .~
-~ exercise all of the powers - conferred on a Receiver under this Deed or = S
e under the Insolvency Act- ’1986 |nd|\ndually and to the exclusmn of any e
R -otherRecewers _ R S : : B
' '.'.":_(c)'_ - A Recen.rer who tS an admlmstrattve receiver of the Chargor has alt the__'_ SR
R “tights, powers and dlscretlons of an admmtstratrve recewer under the s
_ InsolvencyAct1986 : L R R
Uy A Recelver may, in the' name of the Chargor AR SR 3
R (A_) S -_.3"do all other acts and things which he. may consrder exped|ent"f e
Coe s for reallsmg any Secured F’roperty and : ST
'-'-:'('Bli).f :'-.3-'--exerc:|se in"relation’ to any Secured Property aII the powers B
S 3-__.'_'auth0r|t|es and- thmgs which he would be capable of exercnsmg_ S
i he were |ts absolute benet’ctal owner. - . B

BNy 17 P11 - S



12320 '-Borrow money
A Recelver may raise and borrow money (elther unsecured or on the secunty of;. S
© . any Secured: Property,-either in priority to the security: constituted by this Deed e
ceor othenmse) on any terms and for.whatever purpose which he thinks fit. SRR
-+ person-lending that money need enquire as to the: proprrety or purpose of the
o oexercise of that power or to check the appllcatlon of any money S0 ralsed or
R borrowed : : o . -

o 1"2'..3;3'-'-_'-" Carry on busmess : _ S Lol
S A Receiver may carry. on the busmess of the Chargor as e thinks fit and, for_ i
- the avoidance of doubt, a Receiver may -apply for. such Authonsatlons as he._- -
'."con3|ders in his absolute dlscretlon appropnate ' . S

e '12._3;4‘- _.;.]Compromlse B e S _ _ s
' ' _-A Recewer may settle adjusl refer to arbltratlon compromlse and arrange any S
“¢claims, accounts, dlsputes guestions and demands with or by any persen who

S is or claims to be a credltor of the Chargor or. relatlng |n any way to any Secured .
' -'._'Property : S _ -

o 1235 Delegathﬂ e : e _
= _ A Receiver: may delegate h|s powers in: accordance wrth clause 13 (Delegatron) ';_;.g e
1238 'Employees S e
o T -':For the: purposes of thls Deed a Recenrer as he thrnks appropnate on behalf of":-z"ii-
: _'.the Chargor orfor |tself as Recewer may: : O S

e (_a'_) appolnt and dISCharge managers ofﬁcers agents accounlants, _servants : _
© . workmen and othérs upon such terms s to remuneratlon orotherwise as -~
he may thrnk proper; and : L :

= RS '.':.'(b) dlscharge any such persons appomted by the Chargor S
12:.3.?.-. -:_:: :'Leases - L 5 . o .. .. K . .
' o '.-"_ZA Recetver may Iet any Secured Asset for any term and at any rent (wrth or:- '
~without a premium) which he thirnks proper-and may accept a surrender of any -

lease or tenancy of any Secured Property on any terms which he thlnks fit oo
i (|nclud|ng the- payment of money to a Iessee or tenant ona surrender) BRSNS

: 1238 i -'Legal actlons R o

TN Receiver may- bnng, prosecute enforce defend and abandon all actlons G
S T R suits and’ proceedlngs of submit to arbitration or any form of alternative dispute R
mE L regolution-in the name. of the Chargor in relatlon to- any Secured Property as he R
L UL e considers expedlent ' S g e

©o1239 :”'Possess"m '_: _ L S
7 A Receiver may take |mmedrate possessron of get in and collect any Secured} P
~ Property. : | S

123 10 :_. _S'Protectlon of assets PR
T A Recelver may in each case as he may th|nk flt

o 'j(a)--_'.-_ make: and effect all repairs.and- msurances and do aII other acts whlch the Ot
- Chargor might-do-in-the ordinary conduct of its business be they for the_ SR
e _protect:on orfor the lmprovementofthe Secured Property TN
" (b) < “Commence : and/or cornplete any bulldlng operatlons on’ the Secured' L
"'_':"'.Property and ERRH I ST
"'.'(c)_}"--'-apply for and malntam any plannlng permlssron bulldlng regulatlon'- R
SR '_j"approval or any other permrssron consent orllcence ' el SR
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o 1231‘1 . .:Recelpts o : - _
.0 AReceiver may glve valid recelpts o aIl monies and execute all assurances 0
~and thlngs whlch may be expedlent for reallsmg any Secured Property L

12312 Saleofassets

o A Recewer may sell exchange convert |nto monies and reallse any Secured e
e Property by publlc auctlon or pnvate contract in: any ‘manner and on-any. terms o
. which he thinks proper.” The consideration for any such transaction may consist ==
- ‘of ‘cash, . debenture “or other ‘obligations, shares, stock or other valuable
- "conSIderatlon and any such cansideration: may-be payablé in alump sum-or by
- instalments: spread over such perlod as he thinks fit. ‘Fixtures: andany plantand .-
o 3mach|nery annexed to any part of the Secured Pmperty may be severed and
~ o sold SEparater from the property contalnlng them wuthout the consent of thei.'. -
Chargor : S : : : . AR

2 _?l_2';3.;1_3'--"-."3_Subsudlarles

Co A Receiver: may form a Sub5|d|ary of the Chargor and transfer to that Sub3|d|ary AR 8
PR "'_--any Secured Property : . :
512314 Deal W|th Secured Property s TN o
oA Recelver may, wrthout restnctlon sell Iet or Iease or concur in selllng Iettlng- S
-~ or leasing, or vary the terms of. determine, surrender-or accept surrenders of,
" leases. or tenancies of, or grant options and licences over or otherwise. disposg
. of or'deal with, all or any. part of the Secured Property without being responsible - - .
- for loss or damage, and so ithat any such sale, lease or- disposition may g
- made for cash payable by instalments, loan stock or. other debt obligations or
~.- for shares or securities of ‘another company or’ “other valuable consideration. .
- The. Recewer may form and promote, or concur.in formlng and promotlng, RUURHL
" company. or companies to. purchase, lease; licence" or otherwise acquire
©interests: in all or any of the Secured Property or otherwise, arrange for-such . - -
“..companies ‘1o trade of cease to ‘trade and to: purchase, ‘lease, licensé or - = -0
- otherwise - acquire all“or any -of -the Secured Property on such terms and o
- conditions whether or. not: including payment by lnstalments secured or i
'-unsecured as he may thlnk f|t : : _ NI

S 123450 Secuntv e _ S i
L A Recelver may redeem any pnor Securlty and settle and pass the accounts of. S
. theperson- entitled to the 'prior Security so- that any. accounts so settled and Sl
- passed shall (subject to any manifest error) be conclusive and binding on the .o
- Chargor and. the money so pald shall be deemed to be an expense properly_ TN
. incurred by the Recerver B R : R o

‘l_'2.:_3?.1':6 "-_.Achre Iand _3' Bt : _
o The Receiver may purchase or acqurre any land and purchase acqmre or granti'_ .
o _:any mterest in or nght over. Iand

o 12317 _'f Development _ R _ _
S Recelver may |mplement or contlnue the development of (and obtaln all
‘consents requured in connection thereW|th) andfor complete any buildings or

“structures on, any.real property comprised in the Secured Property and do all - Lo
R i acts and thlngs |nc:|dental to the Secured Property : . BB
S ..:1_2;3_.:1_:_8'__':' Landlords obllgatlons B T o . i _
7 AReceiver may.on behalf of the Chargor and wnthout consent of or: r notice o thef'-__. S
- -Chargor-exercise all the powers conferred on a landlord ‘or- a terant by the -
“Landlord and Tenants ‘Acts, the Rents Acts and’ Housing: Acts of any. other .

- ' legislation from. time to time in force in ary relevant le"lSdlCtlon relatlng 1o rents' L
~ ok agnculture in respect of any part of the Secured Property : v

aTp2ee2 L



- '-;_12{_3.'19-. o Uncalled capttal N
L A Recelver may make calls condltlonally or uncondltlonally on the members of._ S
T SR "’_'the Chargor in respect of uncalled capltal RS B
R '_'1'2.'3_._2'0'-.'_ o -Incrdental matters e PR )
g A Receiver may do all other acts and thlngs mcludmg wrthout Irmrtatlon signing i
oo and executing all'documents and deeds as may be considered. ‘by the Receiver . - :
" 10.be- incidental. or conducive to: any of the matters or. powers listed here or.
5 _*--'_.granted by law -or ‘otherwise incidental or conducive to- the: preservation, L
- improvement or realtsatlon of the Secured F’roperty and to use the name “of the TN
'Chargor for aII the purpcses set out in thrs clause 12 s S

124 Remuneratlon S : B _ o _
Sp - The: Chargee may from trme to trme ﬂx the remuneratron of eny Recelver appomted by lt
8 '_'_:-DELEGATION ey _ o :
131 The Chargee and any Recewer may delegate by power of attorney orin any other manner;__' o
cioese allorany of the ‘powers, authorities and discretions. which-are for- the time: being exercisable feos
by the Chargee and the Receiver (as appropnate) under this Deed to any person or persons.
Tolas. it- shall think: fit. Any siich delegatlen may-be made upon-such: terms: and conditions .
o .(rncludlng the power to- sub- delegate) as. the Chargee and Recewer (as approprlate) may_
s thinkcfie . L . : : L : : '

© 132 0 The Chargee and any Receiver will not be liable or reSp0n5|ble to the Chargor or any other_'; S
S person forany. losses, liabilities or ‘expenses ansmg from any act default omlSSlon or:
'mlsconduct on the part of any delegate S : TN

oo :.'-".APPLICATIGN OF MONIES - i S
141 - Sections 109(6) and (8) (Appomtment POWETS, remuneratlon and dutres of recewer) of the. S
DO '-_-Law of Property Act 1925 sha!l not apply to. a Recelver appornted under this: Deed - o

'14';2' S Law of Property Act 1925 shall not apply to a Recelver appomted under thls Deed

e 14.3 Al monles recelved by the Chargee or any Recelver under th:s Deed shall be applled in the
..-__followmgorder Lo S . : L RS RS

: - 14_3_..1_. o "|n dreoharglng any sums owrng to the Chargee or any Recelver 3

B 1432 rn or toward payment of the Secured Obllgatrons i such order as the Chargee e
e _ _may determme and: - S R R '
R S 14 3 3 the balance (lf any) wnll be app||ed as requwed by Iaw s :
144 The Chargee and- any Receiver may place any money: received; recovered or realrsed

o pursuant to this Deed in an interest bearing suspense account ‘and it may retain the same for S -
- such period as it considers ‘expedient without having any obllgatlon to apply the same or any{' _
- partofitinor. towards dlscharge of the Seoured Obllgatlons

15 REMEDIES AND WAIVERS

e 151 No fallure to exermse nor any delay in exermsmg on the part of the Chargee or any'_-._..'-_ o

el remedy or constitute an election to affirm this Deed. No election: to affirm this Deed onthe
o L part of the Chargee or any: Recelver shall be effective unless it is in: wrltmg No single or == o
partlal exercise of any right of remedy shall prevent any further or other exercise or the "=~
-exercise of any other right or remedy The rights and remedies prowded in: thrs Deed are [T
o cumulatlve and not excluswe of any rrghts or remedres provrded by Iaw SR R

152 A waiver glven or consent granted by the Chargee or any Recewer under thrs Deed wnl be .:.f o
e _'effectwe only:if grven i wntmg and then only ln the |nstance and for the purpose for whrch |t'-' o
- L 2_-'|s gwen : o : S : . . SRR
e 2_’.'7.".‘:.‘.‘#5*;33_2-.'-_ S S
' R 13

- Receiver, any right or remedy under this Deed shall operate as a waiver or any such right of IR



16 PRDTECTION oF THIRD PARTIES S
SE [ I No. person (mctudmg & purchaser) dealing wrth the Chargee ora Recewer or |ts or h|s agents
cechasan oblrgatlon to enquire of the Chargee ‘Receiver or others: . - L

o 1_6:_1_.__1 : whether the Secured Dbllgatmns have become payable
8 :_-"'-"lIGZL.'_‘_I.gZ whether any power purported to be' exer(nsed has become exercusable :
: 1613 o whether any Secured Oblrgatrons or other monles remarn outstandmg, L _
..:.; '1"6. 1 4 -f'fhow any monles pa|d to the Chargee or to the Recelver shall be applred or L
. '.'_'16 1. 53 s the status, proprlety or valrdlty of the acts. of the Recewer or Chargee S

'_: 16.2 o The rece|pt by the Chargee or any | Receiver shall be an‘absolute and a conclusive dlscharge Sl
. to'a purchaser and shall relieve him of any. obligation to-see to the appl|cat|on of any monles
o 'pard to ar by the direction- of the Chargee orany: Recelver B R _ :

_1'_6';3: f. __-'In clauses 161 and 16.2 purchaser moludes any person acqumng for money oF Monies e PR
. “worth, any lease of, or Security over, or any other interest or. nght whatsoever in relatlon to Sl
the. Secured Property or any of them SR : o . e

o ;-'ADDITIONAL SECURITY.

"'The Secunty oreated by or- under thrs Deed isin addltton to and is not in any way preJudlced'-'
. :.by any guarantee or securlty now or subsequently held by the Chargee ' . S

. 48 SETTLEMENTS CONDITlONAL i S e i
_: _1_8'_._:1_- i the Chargee (actlng reasonably) beheves that any amount pard by the Chargor or- any .
oo o other person in respect of the Secured: ‘Obligations is capable of being avoided or set aside -

. “for any. reason, then for the purposes of thls Deed such amount shall not be oonmdered to. :
. ._'have been pald s : : . - R

C18:20 7 Any: settlement dlscharge or release between the Chargor and the Chargee shaII be Lo
e conditional upon no Security or payment to or for the Chargee by the Chargor or-any other = -
--'person ‘being avoided or set ‘aside or ordered to be: refunded or reduoed by v|rtue of any law SRR
o _.relat|ng (s} bankruptcy, rnsolvency or Irqwdatlon or othervwse . SHR . o

©19. . SUBSEQUENT SECURITY' e _
i | the Chargee recewes n0t|ce of any other subsequent Securrty or other |nterest affectrng o [
. orany of the Secured Property it ‘may open a new account or accounts for the Chargorinits. = -
" books.: If it. ‘does not do so'then, nless it gives express written notice to the contrary.to the -~ -
S Chargor as from the time of recerpt of 'such notice by-the Chargee alI paymernts made by

cthe Chargor tothe Chargee shall be treated as: havmg been crédited to @ new account of the L g
SR e Chargor and not as havrng been applred |n reduction of the Secured Obllgatlons BT '
20-’_,”"_SET0FF LR e g i S
"1 The Chargee may, set 1 off any matured obllgahon due from the Chargor under the Secured S
~ Documents {to the: extent beneficially owned by the: Chargee} against any atired obligation = -
“owed by the Chargee to the Chargor, regardiess of the place of payment; bookmg branch of =
& "ourrency of either obltgahon If.the. obllgatrons are in different currencies; the Chargee may

- convert either obhgahon at a market rate. of exchange in its. usual course. of busmess for the R
: 'purpose of the set off S . . : L R

21 NOTICES 8
. 211 : {-;:Commumoatrons in. wntmg S | i -
$ . Any communiication to be made under or in connectton with the Secured Doo_uments shall be'_ e
BES made | in wnttng and unless othervvlse stated may be made by fax or Ietter :
212 Addresses . : = o : . | R .. i
e ':The address (and the department or oﬁrcer |f any, for whose attentton the communlcatron is _.

' to be made) of-each Party for any communication or document fo be made or delivered - .
i ;;__'under orin oonneotron W|th the Secured Documents |s that set out in the partlculars above or_.:

Lo pmaaemz

e



i any substltute address or department or ofﬂcer as |t may notlfy to the other by not Iess than 5:.__' g
- :'Busmess Days notrce . B TS . D e

213 Delivery | P L
AR 21, 31 - ‘Any communication or document-made or delivered by one person to another - - - e
: ~ - under-orin connection. with the Secured Documents will only be effective if by .
~ . way. of letter; when it has been left at the relevant address or 3 Business. Days .
-~ after berng deposﬂed in the post postage: prepaid inan envelope addressed toit
o atthat addréss and, ifa particular department or. officer is. epeclﬁed aspartofits” © 0
address details prowded under cIause 21 2 (Addresses) If addressed to that -
o e department or officer. - S T e
2132 Any, communication of document WhICh becomes eﬁectlve in accordance W|th_'-"':'_ Lo
Voo clause: 21 3.1 after 5.00° pmin the place of recelpt shall be deemed only t0'-__ R '
R RS --"become effectlve on-the fo]lowmg day. " : . S
'”'-jéijchNVAuonY R _']. & S 8
" “Ifat any time, any prowsnon of the Secured Documents is or becomes |Ilegal mvalld or_ o
unenforceable inany respect under any law of any jurisdiction, neither the-legality, validity or .- R
o enforceability of the: remaining‘provisions nor-the legality, validity or enforceablhty of such
S -__prowsron under the Iaw of any other junsdlctlon W|II in any way be affected or lmpalred
ess ASSIGNMENT _ e : . _'
S The Chargee may a55|gn or otherwrse transfer al! or any part of its rrghts under th|s Deed or_ SRR
S L any Secunty created by or ‘under. lt in accordance thh the terms of the Secured Documents
Loaa (;RELEASES e ne Rt
' ' 241 Upon-the: exprry of the Secunty Perlod the Chargee shaII at the request and cost of the T
T Chargor, take whatever action is necessary (mcludmg prowdlng any relevant Land Regrstry R
_ .forrn(s)) to release and reaSS|gn to the Chargor L RS o

24. T its rlghts ansmg under th|s Deed

24 ‘1 2 the Secured Property from the Securrty created by and under thls Deed

: '-.-'_|nclud|ng Land Reglstry form DS1 and together (where reqmred) with a Landi-_ S
- Registry form:RX4 to release the Charged Property from the. restriction which is RRRa,
" noted at clause 6.7 above and return all documents or deeds of tltle delwered to R

g |tunder thlS Deed : : R Tt

25 -.'_.'CURRENCY CLAUSES Seeia | | | |
- o 254 ::'.' Unless: otherwrse prohlblted by Iaw |f more- than one currency or currency unlt are. at the"

.-"'-'same time recognlsed by the central bank of any country as the Iawful currency of that R i
-'_'_country,then BN RREN PR e : i RS

.25 1 1 o --’_..any reference i thls Deed to and any obllgatrons ansmg under thrs Deed |n L o
© - the currericy of that country shall be translated into, or paid in, the currency or- .70
o eurrency unit- of that country de5|gnated by the Chargee (after consultatlon wnfh-

S 'theChargor) and RIS R R

2512 any. translatlon from one. currency oF currency unlt to another shall be at the BRI
S '-offlclal rate of exchange recognlsed by the central bank for the .conversion of .
“that. currency. or- currency unnt into. ‘the other rounded up or down by the R
: -Chargee (actrng reasonably} : . L S

262000 If a payment |e made to-the Chargee under thls Deed ina currency (Payment Currency)
o other than the currency in which it-is expressed. to be’ payable {Contractual Currency), the
. “Chargee may convert that: payment-into the: Contractual Currency at the rate at which.it
- {acting reasonably and.in- good faith) is able to- purchase the Contractual Currency with the .~
“Payment Cufrency on or around the date of receipt of the payment and to the extent thatthe . = "
- converted amount of the payment falls ‘short. of the amount due and payable the Chargor wrll TR
S _remam Irable for such shortfall 5 . R

. '._2721289::'.'.'2 L




e CERTIFICATES AND DETERMINATIONS
. 261 '__'_'Accounts | . .. o :.

S Inany litigation or’ arb|trat|on proceedlngs ansrng out of or in ‘cornection wrth a Secured S B
. Docurnent, the entries. made in  the -accounts. mall"ltalned by the Chargee are pnma facre S
evrdence of the matters 10 whlch they relate L : . .

262 '_Cert|f|cates and determlnatlons

o Any certlflcatlon or determtnatlon by the Chargee of a: rate or amount under any Secured L -
S Document is, in the absence of mann‘est error, conclusrve e\ndence of the matters to which lt S
" relates. SR B - S . : : :

_2'_'7;":-._:._..::'.fEXCLUSION oF LIABILITY
2747 Noliability ; By | o
- "2-7.._1 Ao 'The Chargee will not be Irable for any actlon taken by it (or any omission to take

- action) under or in connection with- any- Supportmg Document unless dlrectly S
caused by its gross negllgence or wilfuf mtsconduct ' : g

272 -_'-'.'-.Nelther the Chargee nar any Recewer shall be- llable in respect of all or any part'._'_ R
Y o] the Secured: Property or for any:loss. or. damage ‘which- arises’ out of the. = .
o exercise of the attempted: or purported exercise of, or the fallure to exerolse any’ oo
U of, their respective powers unless-such loss or damage is caused by |ts gross--:i‘_.'_-.'.
L -'_-_ﬂegllgence or W|Iful acts- of default and recklessness L L e

igpgi fOfflcers and agents

. The' Chargor ‘may" not take proceedlngs agamst any offlcer employee or agent of the"-
- Chargee in respect. of any ‘claim it might have against the Chargee or in respect of any: actor
" omission - of any kind by that officer, .employee or agent in-relation: to” any Supporting
o -Document and any oﬁtcer employee or agent of the Chargee may rely on th:s clause :

28,7 _FEES cosrs AND. EXPENSES
o _'.2:8_:_1- 'Amendment costs '

1 the Chargor requests an amendment warver af consent of th|s Deed or any other Secured-'_ s
- -Documents andfor the Supporting Documents, the: Charger shall; within 3 Business Days of .~
- . ‘demand, reimburse the Chargee for the amount of all costs and expenses. {including legal =
B -fees) together- with any associated VAT reasonably incurred by the Chargee i respondrng o
S evaluatmg negotratmg or complymg Wlth the request or requnement .

: .-:'.28_,'2': -'__-Enforcement and preservatton costs

e The Chargor shall wrthln 3 Busrness Days of demand pay to the Chargee the amount of all' i
g costs, fees and: expenses (mcludrng legal fees) together with-any: assomated VAT reasonably L
‘incurred: by the Chargee in’ connection with the enforcement of or the preservation of any. = @ .
" rights under any-Secured Documents. and/or the Supportmg Documents -and ‘proceedings = .
. instituted by or’ against the Chargee as a ‘consequence of taking or holdrng the Secured R
'Document and/or Supportlng Documents or enforcmg these rrghts ' : B

B 283 Interest on late payments

2821 If the Chargor fatls to pay any amount payable by lt under the Secured-_' o
" Documents on its due date, interest shall-accrue on the overdue amount from = = .
- "the due date up to the date of actual payment (both before and after judgmenty
Coatthe Default Rate (Default Interest) Any interest. acerying: urider this clause' L
: 28.3 shallbe lmmedlately payable by the Chargor on: demand by the Chargee o

o 28 2. 2 - Default Interest (n‘ unpard) arrsrng on Unpard Sums will be compounded wrth the - T
TR o :overdue amount : . P -
g9 -_-_.-_COUNTERPARTS

S ThIS Deed or any Secured Document entered mto under orin connectron W|th th|s Deed may' ;' o
be executed |n any number of counterparts and by each party on separate counterparts '

arpN2BERY



L Each counterpart is-an- ongrnal buit aII counterparts shall together constrtute one and the S
o “same instrument. Delivery of a counterpart of ‘this ‘Deed: or any such Secured- Document:
" entered into Lnder or in: connectron with thrs Deed by e mall attachment or telee0py shall be

" aneffective mode. of delwery : B : '

30, GOVERNING LAW | S e | .
U ThHs Deed and’ -any nop- contractual ebllgatrons arrsmg out ef or. |n connectlon wrth it arej.f S
HURHRS ._geverned by English !aw - : SR
e -f--.-:.-_ENFORCEMENT | -
311 .Junsdlctlon of English courts

' '_.31 1 1 s The courts of Engtand have exclusrve Jurlsdrctlon to settle any drspute arrsmg_ T
~out of or in connection” with this Deed (rncludlng a dlspute relating to the . o

' existence, validity or termrnatren of this Deed or-any non- contractual obltgatlon'_ﬁ_' B

- artsmg out of or in connectlon W|th thls Deed) (a Dlspute) '

L3 12 The Partres agree that the courts - of Engtaﬂd are ‘the most apprOpnate and-
TR eonven:ent ‘courts to settte DtSputes and accordlngly no Party will argue to the:' L
o R __'--_contrary : S LTI
o "::_'31.'.:'1 3 i .Thrs clause 31 is for the beneﬂt of the Chargee As a result the Chargee shall_- et

“not be’ prevented from taking - proceedmgs relating to a: Disputein ‘any otherf-_;'_" S
- “courfs with jurisdiction. To the extent allowed by law, the Chargee may take S
__concurrent proceedlngs |n any number ef jurrsdrcttons SN o

Thrs Deed has been entered mto as a deed on the date gtven et the begrnnrng of thrs Deed

Dl arazeed

: :-'1.?_-:: _.:f S .




SCHEDULE 1
Property
-: Reglstered Land

| "'--"'.:"_AII that freehold tand Bt Westmlnster Road, Macclesfreld as. shown edged red on. the
*attached plan marked "Plan: 1" for |dent|f|cat|on purposes: only and: registered at HM Land

Lo :_ : _';3_'Reg|stry at the : date of this: deed W|th under tltle numbers CH542849 (part CH542852 '
S (whole) and CH597137 (whole) RO R RED :



- Dated: [.] R

RRRS Dear S|rs

e L

T zyaizeesz

Part 14 Form of nettce of aSStgnment

The agreement descrlbed |n the attached schedule (Agreement)

: We hereby not|fy you that we have aSSIgned to (Chargee) aII our nght tttle and mterest tn and to
'-'___theAgreement ' o S e - _ o

e , We hereby nrevocably and uncondmcnally authonse and mstruct you

4. without notice or reference to or further authority from us and withoit enquiring as to the'_‘.'.-'

5 Justnﬂcatlon or the valldlty of thosé instructions, to comply only with: any instructions from time: - B
- nto time received by you from the Chargee relatlng to the Agreement and any rlghts ansnng. o
i under or |n connectron with: the Agreement and : S AR : e

i 2 to pay all sums payable by you under the Agreement dlrectfy to the Chargee at any such'; B

R account as the Chargee may specnfy from tlme totime.

: _Please 5|gn and return ‘the- acknowledgement attached to one enclosed copy of th|s notlce to the.:_:_._-_ S
-_':Chargee and the othercopy tous. ' : RO i e o :

" -The prowsmns of this notice (and any non contractual oblugatmns ansmg out of or |n ccnnectton W|th |t)-5' S
are governed by Enghsh Iaw : L SR : L : '

. Yours fatthfully




. TheSchedule

. |pDate . |Pparties - |Description . . oo

o [Attach form ofackno'wl_edghfféhﬂ_ e



o

S ST

'.';-j: To | [name of Chargee]

U aranaseyz ol

Part 2 Form of acknowledgement

[address] o |
o '_To [name of Chargor] (Chargor)

[address]

| _'We acknowledge rece|pt of: the notice of assngnment (Notlce} of whlch the above is a: dupllcate PR
o Terms: deflned inthe: Notlce shaII have the same: meamng when used in thlS acknowledgement We_--__:.__- R
: confrm that: " : .. S : S : . : _ :

Sy :: o j' 'there has been no amendment waiver or release of any nghts or mterests in: the Agreement S

. singe: the date of the Agreement

R we will not agree to any amendment wawer or release of any prowsmn of the Agreement S

'_thhout the prrer wntten consent of’ the Chargee R

& B we shall act rn accordance ‘with the: Notrce

40 gs at the date of thls acknowledgement we have not rec:ewed any nctlce of asagnment or-i._.': 3__ R

S charge of the: Chargor s interest in.the Agreement in favour of any other person; - '1_-'1 :

5. as at the date of this acknowledgement we are not aware of any breach by the Chargor of |

T the terms of the Agreement and-

o 6 . we do not have and have riot clatmed or exert:lsed any nght or. r claim agalnst the Chargor or

- exercised or attempted to exercise any nght of eet off, counterc[a|m or other nght relatrng to -
: -the Agreement - S . . ._ SRR

S The provisions of this’ acknowledgement {and: any non- contractual obhgatnons ansmg out of or rn-.-___ e
'.'.__'connect:on with lt) are governed by Enghsh Iaw : . . S Lo

o -.:-_"For and on behalf of -



Relevant Pohcles T

: S Part 1 Form uf notlce of asmgnment
To nsurer] L | S
. Dated: [o]

.' '.-._Dear S|rs ' : RN _ _ _ -

' : .-.The lnsurance polrc:es descnbed in the attached schedule (Relevant PoI|c|es)

' We hereby notlfy you that we. have assngned to [-] (Chargee) all-our nght t|tle and mterest |n and to.-.." :
. -_the Relévant F’ollcles ' S . S : : : :

:-_We hereby wrevocably and uncond|t|onally authonse and instruct you

s 17._ .-_-W|thout notice or. reference o or further authorlty from Us and w:thout enqumng as. to thef_f'_
T Justlflcatlon or the- valldlty of those mstrucﬂons to comply only with any instructions. from time: R
_ _: ; to ttme recelved by you frorn the Chargee relatmg to the Relevant Polncnes (or any of them) S
o 2 o pay all- sums payable by you under the Relevant POlICIES (or any of them) d|rectly to the P
S '-Chargee atany such account as the Chargee may spemfy from time to time. . R

o "Please sign_and return the acknowledgement attached to one enclosed copy of th|s notlce to the' S
S Chargee and theothercopyto us. R R . . Lo S

o _-'-_The pro\nsmns of this notlce (a_nd any non contractual obllgatlons ansmg out of or in connechon W|th |t) S
Lare governed by Enghsh Iaw : S : .

= _.:;:_.'Yours falthfully
" forandon 'b_eﬂhalf of

1 27212693.2 RO



e

| Date of policy - _--_msur_.;a_.-*_-_--:.-- | Policy _t'yp'e'__.*.;f.-.{: | Policy number "~ -

= [Attach form: of acknow!edgmenf] S

i .:. 27212@932 A




Part 2- Form of acknowledgement

o T‘o;: [name of Chargee]
o [address}

L T . [name of Chargor] (Chargor)
R [address] '

: .'_We acknowledge recelpt of the notlee of assrgnment (Notlce) of whlch the above isa dupllcate _
. Terms cleflned in the Notlce shall have the same meanlng when used in. thlS acknowledgement We-
'--"fcenflrm that - : : e S :

Mo there has been no amendment walver or release of any nghts or mterests in. any Relevant' Lo
ERIH -':-Pollcy smce the date of such policy; - L S S
S _"'we have noted the Chargees |nterest as. mortgagee and flrst loss payee on each Relevantj $

3 we! WI|| not agree to any. amendment waliver or release of any prowsmn of any Relevant S

- Palicy wrthout the prior vvntten consent of the Chargee
L we shall act in accordance W|th the Notlce R,

©as at the date of this acknowledgement we: have ot recelved any notice: of assngnment or o
~charge of the Chargor's interest in any Relevant Polley or the proceeds of any Relevantf-- P
- Policy in. favour of any. other person and ; S :

o 6 o }_we do not have and have not clalmed or exercrsed any rlght or clalm agamst the Chargor or ' ._ S
U exercised or attempted 1o exercise any nght of set~off counterclalm or other nght relatlng to .
'--.any Relevant Palicy. S : S .. :

'ﬁ'-_".The prowsmns of thls acknowledgement (and any nen—contractual 0b||gat|ons ansmg out of or |n_"-- I

N ._""_For and on behalf of S

' _-"-[rnsurance company]

CapaieenE S



SCHEDULE 4
' Rtghts

“Mean the foIIowrng nghts for the benefrt of the Charged Property whrch may. be exermsed rf necessary:-"" S
N oonnechon with the enforcement of or exercrse of i any powers under thls Deed - PR

1 8 _".a pedestnan and vehrcular right of way over any estate roads ori the- Unoharged Land at all SR
CLo o times and for all purposes to.gain access to and. from the Charged Property untrl such trme- T
_-as such roads are adopted i : '

_ nght to enter onto the: Uncharged Land to make connectlons to and use (rncludmg the ' _.
- 'supply of utilities to the Charged Property) any. estate roads and/or service media i inrelation - oo
. to the development of ‘Charged: Property in accordance wrth any p!annmg perm|55|on relattng' S
' _to the Charged Property : S . : s B R

e 3 - a rlght {0 enter- upon. such unbu|lt parts of the Uncharged Land in order to carry out the".--'_.". '

. development of the Charged Property (|ncludrng constructing the estate roads and/or service
o media requtred to provide ‘access and services to such: development) to' the extent andonty: 0
S msofar as such- development is- not reasonably practrcably capab[e of berng undertaken-.i-'.
oy '.wrthout effectlng such entry : . : SR . .

gl " aright to keep and use any protectlons rncrdental to any bwldrng erected on the Charged.'.-', R
Co Property '. R HSIO R : : - . : S o
5, s a rlght of support and proteotron afforded by the Uncharged Land (as at the date of the grant_' Sl

- ~of Rights) for any buﬂdrngs erected on the Charged Property (subject toa reciprocal right of = - _
- ’support and protection afforded by the Charged Property for any buuldtngs erected on the B
_ Charged Property SIS _ : : S

If any rlght of- aocess o to. the Uncharged Land |s mcluded |n any nght then the person exercrsrng o

B S such rlght and any ancillary rights shall:- e

o 6 L exercrse such rrghts in‘a reasonable and responsuble manner causrng as. ||ttte damage as = g
o reasonably possible ‘and promptly makmg good any damage caused to. the reasonable. SRR
o '_-satrsfactron of the other party ' s . R : Do

70 give reasonable pnor wrrtten notrce of the tntentron to exercise such rrghts (save in the casez'.. Sl
S of emergency when as much nohoe {if any) asis reasonably practlcable shaII be grven) o

-8, S '.not be . permrtted entry |nto any butldlngs or curhlage of any dwelllng or any part of the_'.'- haps

a1 ¥ SRR

: .'.Uncharged Land; -

R T hot be exercisable untess the person mtendrng to exercise such nghts has obtarned any )
S necessary ‘consents from any competent authority or other third parties and’ complles with T
SRR _any necessary consents and/or regulatrons relatrng tor the exercrse of. such rlghts RO
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e Attentmn Group Legal Adwsor S
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