Companies House
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Registration of a Charge

Company name: BELLWAY HOMES LIMITED
Company number: 00670176

XE653N7JV

Received for Electronic Filing: 25/04/2017

Details of Charge

Date of creation: 19/04/2017
Charge code: 0067 0176 0442
Persons entitled: CATESBY ESTATES (DEVELOPMENTS IlI) LIMITED

Brief description:. THE FREEHOLD LAND ON THE SOUTH SIDE OF THRAPSTON ROAD,
BRAMPTON, CAMBRIDGESHIRE SHOWN EDGED RED ON THE "PLAN
" ATTACHED TO THE LEGAL CHARGE DATED 19 APRIL 2017 BEING
PART OF THE LAND REGISTERED AT THE LAND REGISTRY UNDER
TITLE NUMBER CB331571 EXCLUDING A STRIP OF LAND 30 CM WIDE
BETWEEN POINTS A,B,C.D AND E ON THE PLAN.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 00670176 Page 1



Certified by: LORNA TRIMBLE

Electronically filed document for Company Number: 00670176 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 670176

Charge code: 0067 0176 0442

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th April 2017 and created by BELLWAY HOMES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th April 2017 .

Given at Companies House, Cardiff on 26th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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TR pate

" . Chargor S . BELLWAY HQMES LIMiTﬁﬁ (registered  number
: : - : o (0670176} whose registersd office is at Séaton Burn

- TS T House, Dudley Lane, Seaton Burn, Newcastle Upon Tyne:
R T RRR VP NE13 6BE.

Sy . Chargee. .. c:xr&ss?"ssnﬂss ';{nﬁvxm?mms fzn LIMITED
e _ : o - {Seottish Company Number 258534} whose . registered
S . o gffice 1 at 4th Flner 113 George Street, Edinburgh, £H2
S S RATETRE 4N :

. . ”'Prapertv' T The freehcsld' l'and' o ’t'he saut’h sxde':}'f Thrapsten Road
S R TRV . - Brampton, Cambridgeshire shown. edged red on the pla;ﬁm

S : . _ o - attached to thiz Deed, being part of the land registered at e “ .
T o : éj« S R - the Land Reglstr’yuncierthe Title Number. g&j L

CTitte Number .. CB331s71,

I RS R R

[V

S sgogemam .
17 March 2017 = {Titie]
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THIS LEGAL CHARGE is made on the date &et'au't in the Particulars

. BETWEEN SERR
'm " the Chargor; and
- {"2:}-. ih'e'-ﬂharge'e,-__' '
 OPERATIVE PROVISIONS
1  INTERPRETATION

L 11 Defined terms

In‘this Legal {:'harg'e,i the following words and expressions have the FalEoWidg r‘h&aﬁings’:' R

L “i925 Aet” . o o C o Lawof Property Ack 1925

- YAgreement” : o Can - ggreement for the sale and purchase of the
: . _— - Property dated with the date of this Legal Charge
betweest the Chargor, Akzo Nobel UK Lid (Company

-~ Mumber 128124}, UCC Strategic Land Ltd {Scottish

Company Number 423751) and the Chargee.

“-(:Eéi;ged ng&t’_f o R ] the Property charged to the Chargee by the .{fhargm '
: o - . by this Legal Charge
- “Event of lﬁéi‘aﬁit’.“_ ' Lo any of the events of default éet out ‘m: clause 5.1
"’Exampt Land" - . | any of the follewing part or p-éri:’s‘ of the 'Pmpértf: |
) S ey - any partor parts of the Property which are

wy

(@

.17 Maseh 2017

o T

being transferred, leased of otherwise

- disposed of for - the purposes of an

electricity sub station, pumping ‘stetion,

-~ gas . governor . station or similar beirg
“transferred to an  appropriste utility
“supplier (including land required by any -

local authority or-other body responsible

- for drainage or flood defence) and any

egsements granted In respect of the
provision. of services subject to rights to

- use such infrastructure being reserved in =
- favour of the Cherged Property in a form

satisfactory to  the Charges . (acting
reasorably);y _ :

any part or parts of the Property which are

- being transferred pursuant to an obligation

ity 30 agresment made pursuant to Section

' 106 of the Town and Country Planning Act -
- 1990; .

any part oF parts of the P';‘*nperty'whis:h are
being transferred for the purposes of
roads, footpaths or cycleways with the

intent that they be maintained at the

public’s expense. subject to rights to use

 such infrastructure being - reserved in

favour of the Charged Property in a form

- satisfactory to  the Charges (acting

CI4-3655A0HIIEURORE -



e TR PR P . reasonably);

: . RN L o o Sy up to @ maximom cf 15 nf the . 150
s L -dwellinghouses to be constructed in total
: S TR . _ R un the whole of the Froperty (with or
T S S - o o without any dsual andillary gerage and
e T : AR _ oo puthousss and garden) which are the .
L ' - - R - . subject of a bona fide sale to a third party
at arm's length of a freeheld or long
leasehold Interest at a premium with 2
- . _ _ e o _ e peppercorss ur ground rent (including,
R T - S a "~ within  the  maximum  number of 15
RO . _ e - dwellinghouses, the reversion of any leases
v : ce o T i that maximum number  of 15 -
iy o B Cee : o . dwellinghouses which are sold a8 & ground
Sl . _— : R o rent  investment only, . bhut  exduding
N S R ' o ' . affordable  housing  units}  subject to-
o S R R : clauses 2.4.5 to 2:4.2 (Inclusive);

O o ey . eny part or parts of the Froperty which are -
: R o - Co o being transferred or leased for use in
: . _ _ S : ... perpetuilty only as  common. parts,
Uy e T e community facilities, open space or
S . o o R oo amenity land  to the Local Planning
o ' - AT : Authority or to & management company;

S T (i eny part of parts of the Progerty
lad _ L _ S comprising part only of a residential unit -
oy . . T which s within the maximum number of 15
“dwellinghouses referred tw In paragraph {d}
Lt S e T of this definition {whethetr or not .
ETvo IR . -completed) where the disponee i an
T ' S TR T - agsociated company of the disponor and
S _ TR © T the disposition s made only to facliitate the
oy, : L _ . Coo o disposal of such a dwellinghouse which s
I o oowithin the seld maximum number of 15
0 o ' dwellinghouses, . including the garage’
ey R — SRR . ‘beneath a flat which is to be disposed of by
oo ) S S © 7 lease where the flat is latended to be
Ay - L AU - disposed of &s a freshold dispessl subject

: : . : ' a ' to clauses 2.4.5 to 2.4.9 {inclusive)

Ty IR o R (). “any part or parts of the Property ‘which

A o S i o . comptise the Affordable Housing Site (as

L n co - o R . : defined iIn the agresment dated 18
T I o Baptember 2016 under Section 106 of the
. - T IR . Town and Cotintry Planning Act 1990 {as .
fed e : S .. amended) made between Huntingdonshire
: _ : R . : ... District Council {1} Cambridgeshire County
L : S S o o 7 Counell (2) UCC Strategic Land Lid (3)
O P I AR _ e .. Cotesby Estates (Developments IT) Uimited

o . o N {4} and Akzo Nobel UK Ltg (5)) :

O SR - “Expenses’ C 0 all fess and other charges, legal and professional
e o .- . - fees and unpald interest and all other expenses and
o e T e costs which in each case are reasonable and
IR . REEEEERR e T properly Incurred, on 8 full indemnlty basis, together
. : SRR . ~ with value Added Tax, incurred in coninection with:

ST . R SRURRRRE (@) - enforcing oF exercising arw ‘power under
' IR o I ' this Legal Charge; or

‘‘‘‘‘‘‘‘ {(by - any breach of any pmxfﬁsion_'csf and the

¢ i 17 March 2017 ' N :
T - {Title]

| 0143852 1018 IEUROPE



- “Insclvency Act”
2 W ﬁ .w “

e “Interest”

* “Letting” -

“planning Agreament”

“Planning Permission”

17 Mareh 2017
ftaled

"ﬂ\y

 protection, realisation of enforcement of .

.- this Legal Charge

Irssc v&ncy Act 1988
AR TS .
interast ca cuiated cm the sum due frém the Chargar S
to the Charges’ under the terms of the Agresment on
29 September 2017 in the event of it not beinyg paid
on the due date for payment at a rate of 10% per
annum ahove the.base lending rate from time to
time Bf National Westminster Bank plc from and
including the due date of payment to and Including

“the date on which the payment is actuslly made

any of the following in respect of the whole or part .

' ':{aj o _' -any iaea% underease, sablease, tenangy - - -
or ficence and any agreement. for a lease,

of the Property for a term exceeding one vear
© {subject as herginafter prov Ided): o

-underlease, sublease, = tenancy or
licence; and- : .

(b} any agreement for the sharng . of

T pcoupation of the Property

provided that the Chargar shall be entitied to grant

Cany tenancy  or  lease or other arrangement as .

referrad to &t paragraphs {2) andfor {b) shove

- {*short Term Occupatiohal Arrangements®) for
“a term of ong vear or less if any terant or fcensee

theraunder will not gain $ecurity of ténure or the like

Tpursuant to any such Short Term Gccu;)atianai -

Arrangements.

means:

"l an agreemént dated 16 September 2016

uhder Section 106 of the Town and Coundry
Planning. Act 1990 (es amended) made -
- between Huntingdonshire District Council. {1}
-Cambridgeshire  County  Councl. {2} UCC
 Strategic Land Lid (3) Catesby Estates

(Developments 1) Limited (4) and Akzo Nobel

UK Lid (8);

(i) ~any . other = agreement, - obligation  or

Cundertaking  to  be made pursuant to

section 106 of the Town and Country Planning
“Act 1980 and/or the Local Government.
" {Miscellaneous Frovisions) Act 1882,
section 33 and/or the Local Government Act
1982 section 111; and

(i} . any Works Agreement.
means the outline planning permission reference

18/00194/0U7 dated 16 September 2016 issued v
respect of the Charged Property and afiy other

" approval or consent issued in respect thersto,

014-3562:4 015//EUROPE
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“Secured Amount” _ f*

“Security” ié

_ "Waorks ﬁgrEQmanﬁ"’* o

- “Receiver” S _' R “any receiver o rﬁanagér a’ppmntéé by t?;e'Chargée' .
o ' : under this Legal Charge or pursuant to any statute;
Yincluding the 1925 At but does not include an-_ B

%ﬂ% dmr‘gee n2g

- September 2017 under the terms of the Agréement '

admlﬂistrative rac&ivar

(Dehach

he sum du& rom ;E Chavdh

- together with all Expenses and Intsrast

equitable charge over the Charged Property,
whether fixed or floating, or conferring arfortty -of

‘payment
“Warranties” . the warranties given by the Chargor to the Charges . -
o e ‘In clause B . '
“Working Day” - has the meaning given to it in the - Standard

Commercial Properly Condltions {(Second Bditlon)

-provision with a similar purpose or any agreement
with a local water suthority, the Erwifonment

Agenicy, an  Internsl Drainage  Board or other

~appropriste authority about water supply to and

draingge of foul and surface water and effluent from

the Froperty or any other agreement with a

- comipetent authority of body relating to other
- services for the benefit of or access to and from the

Property.

Construction

_ In this Legal Charge; _
1,221 . the claiise headings do fiot affect its interpretation;

1.2.2 unless otherwlse Indicsted, references to clauses and Schedules are to clauses
of and Schedules to this Legal Charge and references in a Schedule fo s Pert or

- paragraph are to a Part or paragraph of that Bchedule;

123 references to any statute or si:atuwry g}rowgian include references to:

C12.3.1 0 all Acts of Parﬂament and ali other legisiation ﬁavmg Eegai effect

in the Unlted Kingdom; and

1.2.3.2 any siubsequent  statutes dir'ettiy' 'f.:'r Trdirecthy amen&inﬁg,

_ consolidating, extending, replacing oF Fé-enacting that statute -
and also Include any orders, regulations, instruments or other

. - subordinate legislation made under that statute;

{04 refareﬁces fo the Charges and the Chargor Include their respective successors
- in title to this Legal Charge and, in the case of mdzv:duai&, their personal

representatives,

1.2.5 . refsrences to the.?ré;}erty and the Charged P‘m’pe‘rﬁy‘ inclisde any pa‘ir‘t of them;

© 014-38821018HIELIROBE

“any legal charge, zﬁ&b&ntum, marﬁgﬁge, pfedga, _
& hypothecation, lien, assignment or other form of
security oF trust srrangement granting any Tega! or

- any agreement that Is made under orie or moke of

- Bections 3B and/or 278 Highwavs Act 1980 and
CSection 104 Water Industry Act 1991 or under the
- {5hs Act 1980 or the Water Act 1989 o any statutory

e 0 9
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15

23
22

23
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1.2.6 . references to this Legal Charge include any deeds and documents varying or
- - supplemental or ansillary to this Legal Charge or entered into pursuant to the
- terms of this Legail Charge; :

1.2.7 'raferencés- to the powers of the Chargee or the Recgiver are references to.the
regpective powers, discretions and rights given to the Chargee or & Receiver
.- upder this Légal Charge, the 1925 Act, the Insolvency Act or otherwise given

to or exercisable by the Chargee or the Recelver; '

12,8 Cinchiding” means “including, without Bmitation™:

1.2% “indemnify” means to indemﬁzfy"against all actions, clalms, demands and
' procesdings taken or made against the Chargee or any Receiver and all costs,
damages, expenses, liabilities and losses incufred by the Charges or any .
Receiver, o .

- L2a0 where two or fore persons form party to this. Laga | Charge, the obligations

they Undertake may be enforced ageingt them all jmnty ar agazmt each
individually; and

12,11 if any provision is held to be i!iegai lnvalid or unéﬂfarceable the Fegatsty,-'
validity and enforceability of the remainder of this Legal Charge is to be
unaffected., _ .

K Particulars _

“The Particulars form part of this Legal Charge and words and expressions set out in the

Particulars are to be treated as-defined terms In this Legal Charge.

_Effect of this Legal Charge

- This Legal Charge is in addition to, and does rict bperate so as in any way to prejudice or
" affect, or be prejudiced or affected: by, any other security or guarantee which the Chargee

ray now or at any time after the date of this Legal Charge hold far or in respect of the ..

 Secured Amount,

Contracts (Rights of Third Parties) Act 1999

The parties to this Legal Charge do not intend that ariy of its terms will be enforceable by
virtue of the Contracts {(Rights of Third Parties) Act 1999 by any person not a party to it,

QMARGE

Covenant to gsa'y

“The Chargor covenants with the Chargee to pay the Secured Amount (Without deduction

pr set off) to the Chargee on the due date for payment.

Charges

‘The Chargor with fuil tzt!e guaram:ee charges to the Chargee the Pmperty by way of first L
legal martgage.

Continuing secunty

This Legal Charge is made for secut] rtg the paymant and d;sa:harge af  the Sécure:i- :

Amount. It is & continuing security and will st be discharged by any payment on account o

of any part of the Secured Amount.

1114-8562-1 (T8I VIEUROPE
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245

o242

244

C24%

If and when ho Secured Amauﬂt is dué to the Chargeﬁ and t%"ue Chargor ha&'

paid and the Chargee has recelved the Secured Amount, the Charges Wil at
the request and reasonable cost of the Chargor (not exceeding £300 plus

- irretoverable VAT] release the Charged Property from this Legat Charge, -

- Without prejudice to the generality of clause 2,4.1, the Chargee agrees,
following a writtén request from the Chargor and subject to payment by the

Chargor of the Chargee’s reasonable coste plus irrecoverable VAT .

2421 within 15 Working Days of a reguest from the Chargor, to -

release (subject to clauses 2.4.5 to 2.4.9) any Exempt Land

. from the security constituted by this Legal Charge in respect of _

- the Exempt Land; and

2422 within 15 Working Days of & request from the Chargor; to

- provide {subject to clauses 2.4.5 to 2.4.9) written consent to a

arnd

2423 ta prov%ﬁe {sub;}act to c}au'sefs ‘2;45' to 2.4.8) to the Charg‘ar :
: - “within 15 Working Days of a request from the Chargor executed

- forems of discharge or consent (as the case may be) In respect of

both this Legal Charge angd the restriction referred to in clause

2.5 {which shall In each case be compliant with the bLand

Registry's requirements from time to time) in respect of Exempt -

Land which shall be held by the Chargor's solicltors and released

. to the Chargor on & disposal in order to secure the discharge
referred to in clause 2.4.2.1 or registration of the disposition
raferred to in ¢lause 2.4.2.2 {83 the case may &se}

_ The Chargor sha | be entitled to make a request of the ChargE £ under eiauses'
242 before or after compigtion of the disposition of any Exempt Land other
.. than when it comprises Applicable Exempt Land {as defined below), in respect
- of which a reguest under clause %.4.3 must be made befors ﬁamp!&twn of the
- dispostiion. .

The CHayges WEEI' if 50 r&quasted by-a‘nc[ at'thié reasonable cost of the Chargor

in order to facilitate the developinent of the Property enter into {as the

_ miortgagee only and subject to a full indemnity from the Chargor in terms
. -acceptable to the Chargee In respect of alf labilities in the relevant Works -
- -Agreement) and return to the Chargor and/or consent to the entering irto by .
-the Chargor of any relevant Works Agreement within 20 W@rkmg ﬁays of

-+ sarvice of such Works Agregment upon the Chargee,

245

Whﬁre the Chargor 1s seeking & form of d:scharge or e:cn’sent pursuant to

Celause 2.4.2.3 on the grounds set out at sub-paragraph () and/or {fy of the
definition of Exempt Land, the Chargor shall obtaln the prior written consent of
the Chargee in respect af such release and the provision of any such form of

- discharge in respect thereto, The Chargee shall not unreasonably withhold or
delay the giving of any such consent where the Chargor has provided

- reasonable and satisfactory svidence to the Chargee that:-

17 March 2017
fTigte]

“{ay- o following such release the land which. shall remain $U§J§&ct"w this
: : Legal Charge ("Residual Charge Land™) will continue to be
reasonably accessible, reasonably serviceable ar;d reasoﬂabl\f :

B _' saleable;

‘ has been selected with due regard to its effect on and preserving

| D14-3652.10181EURCPE

disposition of any Exempt Land by way of lease or sasement;

() - the Exempt Land the subfect of any such application for consent
R pursuant to this clause 2.4.5 {the "Applicable Exempt Land")



§
e g o ' © . -the valie and marketability of the Residusi Charge Land {anid it
o o . ' . will be presumed that it has not been so selected if:- '
Fe e iy 0 it leaves the Residual Charge Land fslanded or ransomed;
: : - or .
s T N (7] By it does not comply with any phasing arrangements required
N R S o0 under the Planning  Permission and]or any Planning
Yoo i e E - Agresment . .
Co . - o ey (wf"thout lienitation tﬁ the' fcregéiﬂg} the R’e;;%’duai Charge. Land
Ty oo : - oo cen be freely developed and any unit of accommodation disposed
e : o o of and otherwise become capable of beneficial use and
. L T oocupatidn pursuant to thé Planning Permission (and any :
. e - reserved matter consent) withiout the owrner for the time being of
,,,,,,, K : S e - . the Applicable Exempt Land having to previbusly satisfy any
N SR - condition of the Planning Permission or Planfiing Agreemefit or
T S Co otherwise having to provide its co-operation in respect thereto.
S S 248 If within 15 Working Days of 8hy Such Fequest pursuant ¥o clause 2.4.2.1 or
A s S o - clause 2.4.2.2 the Chargee has rot.been able to provide approval pursuant to
o ' - wlause 2.4.5, eoither the Chargor or the Charges may request (the
U . "Request”) that the matter be determined by an independent survevor .

{"Independent Surveyor®) in writing.

© 247 - Within 5 Working Davs of the gervice of the Request the Indepéndéent Siirveyor
' - shall be jointly appointed by the parties {or in the absence of agreement
S T <. within such 5§ Working Day peried by the Presidefit of the RICS) to establich
O L S . whether it would be ressonable for the Applicable Exempt Land to be released -
' : S o from this Legal Charge pursuant to such reguest,

oy _ . _ o
S S 248 The followirg  provisions shall apply to the appointment of any such
s L : < Independent Surveyori- E ' N o
RN - S ey the Independent Survevor must be a feliow of The Roval
N C : : Institution of Chartered Surveyors of at least 10 vears valuation

- experience in valuing development fand of the same type as the
“Charged Property; .

. RREPT S AbY i an Independent Suiﬂveyb'r app'amted dies or -be‘cohxesur‘swiiftng '
gy R o or incapable of acting, or does riot deliver the decision within the

o REEE IR “o - time reguired by this ¢lause, then:-

iy ' Lo () either the Chargee of the Chargor may apply o the

o T .' ST President of the RICS to discharge the appointed

[ R L oL CIndependent  Surveyor and to appoint & replacement
SRR S : .. Independent Surveyer; _ .

:{ii'} this clause  will appfy m relation to the replacement _
. Independent Survevor ag if the first appointed Independent

Surveyor
T - (€) the Independent Eﬁweyar"wiu act as &n expert and will be .
B : o o - reguired o prepare s written note of its decision and give a copy
i . S : - - . of such decision to both the Chargee and the Chargor within
T _ Lo maximum of 10 Working Days of the date of the Independent -
Lot T S ~ .. Surveyor's appointment; . N
- - {dy. . the Charger and Chargee will each be entifled to make .
et - - submissicns 10 the Independent Surveyor and will provide {or -
(e T o . | procure that others provide), the Independent Survayor with the
.{l ’ ] N
. B R g
{5 C 17 March 2017 i
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. assistance and documents that the Independent Surveyor
_reaspnably requires to reach a decision; _ :

ey the Independent Surveyor's written decision will be final and
o binding in the absence or manifest error of fraud;

in connectioh with any application for reéease ar donsait it Is agreed that the
. Chargor shalli- _ _ . _ .

. ‘{a}. o - e res,noﬁszbie far pm&ucing EL p!ana ;aczusr&d ir canrsect on wit?:
' - the said application. {at its own cost) end ensuring that all such
plans wiil be Land Registry compliant;

By produce all necessary suppleifientary documents 'lﬁcﬁadiﬁg but
: not limited to all appropriste Land Registry forms including

- letters of consent [or such other form of release as is then

required by the Land Registry) and In respect of granting any
tights. over the Charged Property to a supplier of gas, water,
electricity, telecommunications or drainage services for the

" housing of a substation, gas governor pumping station or similar o

apparatus;

{cy - 7 on demand reimburse the Charfg'e'e-*g rea's'zm'aiﬁte and ;a‘r‘éper :
' ~ 7 professional costs expens’es {together with irrecoverable VAT and
disbursements thereon) in connection with considering ary such

reguest for approval in resﬁeat of the Applicable Exempt Land,

The Chargor is to apply to the Land Regis’trér on Land Registry form RXI to enter a

restriction on t%ze reg;ster of the Title Mumber in the following Land Rﬁgsstry gtancfard__

form:

*Nig ﬂiﬁpcsitscm of the ragis%:&reé estale by th& prc;metﬁr of the reglstered estate is m be
registered wfthoui i ' : by the proprietor for the Yme being of the
charge dated jeate. ¢ favour of Catesby Estates (Developments 1D

- Lirited referréd to-In the charges register.”
. cavwm‘?&_
Restriction aﬁ'-fuﬁher'mnrifv o

_~The Chargor s not to create or permit any further Security to be created In or over the
- Charged Property without the pelor written consent of the Charges. '

Disposals of the Property

(Save for any disposal of Exempt Land), the Chargar is not to (or agree, negotiate or
enter into @ binding legal agreement to} sell or otherwise dispose of the Property or any .

" legal interest in the Property without the consent of the Chargee.
- Reéstrictions on leasing

(Save for any disposal mf'Examgﬁt Land}, the Charger is not to (or agres, ' negotiaté or

gnter into a binding legal agreement to) create any Letting without the prior written

. consent of the Chargee.
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Insurance of the ?mparﬁ?

The Chargor i§ to insure the bwﬁé Ihgs aad ﬂxeﬂ piant machiaef\f amf fixtures farmmg

- part of the Proparty.

Additional insurance -aﬁiigaﬁon’s

The Chargor [&to:

351 pay all insurance premiums as soon as they become due;

. 352 hold all ‘monies recelved By virbize of sy Insofsnce pcsitc::es on tmgt for the

: C?sargee and apply them in making good the loss of or damage to the Property
" or, if the Chargee so directs following an Bvent of Default which is continuing,
- it or-towards discherging the Secured Amount; and :

3.53  pay to the Chargee on demand the costs of any insurance effected by the =~

. Chargee to remedy any default by the Chargor in insuring under clause 3.4,

Statutory requiréments

" The Chargor is to comply with all statutory and other requirements affecting the Froperty.

tnveﬁants arid conditions

The {:hargor [ m ccmply With all cweznants, encumbranc&s and ccnd%ﬂens which affect

. the Charged Property or title to the Property.

. Taxes and outgoings

The Chargor I ';}unctu-éliy to pay all existing and future rents‘,' taxes, rates, duties, fees,

renewal fees, charges, assessments, impositions and outgoings whatscever, whether
imposed by deed or statute or dtherwise and whethér in the nature of capital or revenus

and even though of a whoily novel character, which now or at any time during the
sontinuarice of this Legal Charge are properly pavable in respect of the ﬂhargec& Property
or by the owner or ocoupier of the Pmpaﬂzv

Expenses

- The Chargor s té pa’? all Bxpenses dug to the Cha.rg&-é promptly on w'rittén derrand.
VARIATION OF STATUTORY POWERS
Consolidation of 'mor‘tgage# _

" The restrictions on the consolidation of mortgages in section 93 of the 1925 Act do riot
. epply to this Lagal Chargs. '

Power of leasing

' The restriction o the powers of the Chargee or the Receiver to grant Leases of to accept
" the surrender of Leases in sections 99 and 100 of the 1925 Act do not apply to this Legal

Charge.

Power of sale

For the purposes onfy of section 101 of the 1925 Act, the Secured Amount becomes due

and the statutory power of sale and other powers of enforcement arise immetdiately
following an BEvent of Defauit.. .

UL oM-IESEIBIUEURORE
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Exercim of power n§ sale _

Section 103 of the 1925 Act does th appiy to this Lega! Charge and alt mc&neys mcurec%

. by this Legal Charge are 1mmediataiy payabile mmediately fn!tawiﬁg an Event of Default

which is contihuing.

‘Protection for buyers -

A buyer from, tenant or other persen dealing with the Chargee or the Receliver will niot be
concerned to enquire whether any of the powers which they have exercised or purported -

o exercsse have arisen or become exercisable,
Ch‘ﬂrgea 's powers -

The ‘power of sale and the other 'chéré confarred by the 1925 Act or otherwise are

extended and varled to authorise the Chargee in its absolute discretion to do all or any of
the things or exercise all or any of the powers which & Recelver is emgnwared o do under

this Legal Charge.

EVENTS OF BEFAULT

This Legal Charge will hsa::ame ;mmaﬁaately enforceable and the powers of the C?\argae'_ _

and the Receiver exercisable in any of the following svents which are continuing: .

5.1.1 - the Chargor does riot pay the Secured Amount when It falls due in accordance .

- with this Legal Charge;

B12 ‘there Is any breach by the Chargor of the Warrantiss or the covenants set out

in clauses 3.1, 3.2, 3.3 and/or 3.8

5.3 there s any breach by the Chargor of the Warranties of the covenants set out

in clauses 3.4 to 3.8 (inclusive} which in the reasonable opinion of tha

Chargee would have a materlal efféct upon the ahtiaty of the Chardor to pay

- the Secured Amourit when it falls due;

514 & receiver or administrative recelver Es a;‘zpomtéd of the whole or any part of -
- the Property or any person takes pessession of or exercises or atternpts to

. exercise any power of sale i relation to the Property;

©5.1.5 ° an adminlstrator is appointed over the Chargor;
e 5.1.6 8 resoltion is gassec& or an order made for the wmding Up of the t’:harga:xr,
5.1.7 . avoluntary arrangement is made I respect of the Chargor inder Part 1 af the'

- Insplvendy Act;

538 - the Chargor asks the Chargee to appoint a Recelver In respect of the Chatged

Property;

51,8 . the Chargor goes into liquidation whether compuisery of valuntary:

8,110 the Chargor presents or suffers to be presented a petition for an a’ﬂmémstrétién

“order in relation to it;

5111 the ‘Chargor is rémoved from the F&ééiat&r-af Comparies or otherwlse ceases to

exis‘t*

5312 | ar;*f actien pmmeﬁ ngs, pmcedure ar step is taken in connection wth the

items set out at clauses 5.1.4, 5.1.5, 5.1.6 and 5.1.7.

10
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6. APPOINTMENT OF RECEIVERS

6.1 Appointment of receivers

At any time after the Ch'a‘fgée*a power of sale has become exercisable, the Chargee may o

- appoint one or more than one Receiver in respect of the Charged Property.

6.2  Removal of res::m:t:ona on appointment .

receivers or to the glving of notlce or otherwise will apply.

6.3 Jolnt and several powers

S T _ B If more than one Receiver is appmntecf the Receiver may act jo ntiy and severally or
SR o individualiy. .
6.4 Additional or alternative recéivers

. The Charges 'i"nay remové the Receivar'aad_ap'point another Receiver and the -Chargae.'
. may also appoint an alternative or additional Recelver.

6.5  Agent of the Chargor
_ » o ' . - o __The Heceiver wil, 55 far a5 the faw ;}ermlts, be the agant s:f the: {:hargor
X _Charg‘at"s Yiability -

" The Chargor alone will be responsible for the acts or defaults of the Receiver and will be
liable on any contracts or obligations made or entered Inte by the Receiver. _

6.7 Liability for default

L . The {:hargee will be not iae respenﬁ bia for any m;gwnduct rxegfigence or default’ af the:
T Regeiver,
6.8 _ E‘urs‘t'muatidn“uf powers following liguidation or h&nkruptey-
_ o C - The pawers of the Recel jver will continue in full force and effect ﬁaliawmg the liquidation or .
' o bankruptty of the Chargor.
6.9 Receiver's remuneration o | |
The remunierstion of the Recéiver may be fixed by the Chargee but will be payable by the
Chargor. The amount of the remuneration will form part of the Secured Amount. .
6.10 -Gaﬂar‘ai-';}awers of a Receiver .
A Receiver will have the power on behalf and at the cost of the {:hargmr"'
8101 "to do or omit to do aﬂythmg which the Charger could de or c}mlt o do in
- relation to the Property: and
6.10.2. - to exercise all or any of the powers éunfefred on the Receiver or the Ché?g&’a'
' under this Legal Charge or conferred upon receivers by the Insolvency Act, the

L T e 1925 Adt or anly other statutory provision (whether or not the Recelver was
e B S appointed pursuant to.the relevant statutory provision).

S - 17 Migeeh 2017
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- Specifie powers of 3 Receiver

Without - limitation to the powers e:sf the Recesver, the R&aewer wzi hava ful povrer and

: discret on:

6.11.1  totake ;:éasées’siﬁn of and gé‘heré{ly manage the Charged Pmpérty‘; =

6.11.2°  tocarry out on the Property ary hew works or complate any unfinished works -

of building; reconstruction, maintenance, furnishing or equipm&ntg

6.11.3 to purchase or acquire any land and purchase, acquire or grant any interest In

~or right over land;

6.11,4  to sell, charge, grant or atcept surrenders ca:""’ jeases, licences to ocoupy of -
fram:h;ses or otharwise deak with and disposie of the Charged Property without

. restriction

6.11.5 - to carry inte effect and complete any transaction by executing deeds or
"~ documents In the name of or on behalf of the Chargor; .

- B.11.8 - to teke, continue or defend any proceedings, enter into any arrangement or
| compromise and, wherg appropriate, refer any cﬂspute o arbitration or expert

determination;

6117 o {o remave, s‘*c::n'\\aga seli or atherwme deai with any fintures and fittings;

A to insure the ﬂharg@zd Property and any wn‘rks; and effect indemnity insuranc&

or other similar Insurance and obtain bonds and give indemnities and securlty
o any bondsmen; .

6.11.9  ‘to employ advisers, consultants, managers, agents, workmen and others on
' “sgch terms and for such remuneration as the Reteiver in the Reselver's

- absolute determinetion thinks fit;
6.11,10 to purchase materials, tools, equipment, gﬁnds or supplies on such terms and

-1lt;

C6.11.11  to borrow manéys‘ from the Chargee or others on tha secutity of the Charged

Praperty dr otherwise of such terms as the Receiver may in the Heceiver's

absolute discretion think fit for the purpose of exercising any of the rights, .'
- powers, authorities and discretions conferred on the Receiver by oF pursuant o

" this- Charge or fur any other purpose; and

- 5.11.12 'to do any other acts which the Receiver ray consider to be Incidental or

congducive to any of the Receivar's powers or to the reallsation of the Charged
- Property. . .

Application of #f&ceed’s

Sections 13&{6) aﬁd 1&9{8} af the 1%25 Act wi%l noz ap:ply to & Retezves* a;&;aumted um:ier o

this clause 6.

9’151’&151.!‘{1‘&!&3 o

 Subject to section 176A Insolvency Act; the net proceeds arising from the exercise of the
powers of the Receiver will, subject to any cleims ranking In priority to the Secursd
. Amourit, be applied [n or towards discharging In the following order of priority:

7,11 the costs, charges and expenses Iricurred and payments made by the Receiver

i contection with or as a result of the exertise of the Recelver's powers and

12
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at such price as the Recelver in the Recelver's absolute determination thinks
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‘the .¢05t$ charges and expenses of and mcidental ts tha Recewars '
) appointment,
' M 72 the remuneration of the Receiver; *
743 ~the Secured Amount In such order as the Chargee may determine; and -
L - 744 the claims of those entitied to any surplus.
% g - WARRBANTIES
i 81 . The Chargor warrants fo the Chargee that: _
o o o BAL - neither the execution of this Legal Charge by the Chargor nor compliance with
o e - Co s terms will:
S B conflict with or result in any breach of any law or enactment or
S . : -~ any deed; agreement or other obligation or duty to which the
iy - . : : - .. Chargor is bound; or
BRI CU B2 cause any limitation on any of the powers of the Chargor or on
s . _ - ... the right or ability of the directors of the Chardgor t6 exerclse
R S o o those powers to be exceeded; '
oy L ©'B.4.2 0 all consents required by the Chargor for the execution, dellvery, issue, validity
el o - or enforceabliity of this Legsl Charge have been obtalfied and have niot beer
55 IETAETEE U - withdrawn;
i) . U813 no person having any charge ar other form of security over the Property or any -
Ty - S ~.-other assets of the Chargor has enforced or given notice of its intention to
r,””" . SR : enforce such security; and :
SR SR _ 814 noEvent of Default has oceurred or is continuing.
9, - EXCLUSION OF LIABILITY
"J 9.1 - Liability for Joss and damage
ooy " Melther the Chargee nor any Receiver will be liable to the Chargor for any loss or damage
-F.TT o : “incurred by the Chavgor arising out of the exercise of their respective powers or any
o - ©. . attempt or failure to exercise those powers. : o
10, POWERS
(pe 104 Execution of documents
G The Recelver will have power, either in the name of the Chargor or in the narme of the
Yo ... Receiver, to execute documents and do all acts or things which may be necessary urider
o . this E,egal Charge or in exercse of the Receiver's powers, .
. } ) 10,2 Power of attoimney _ .
b Followinig ‘an Event of Default the Chargor irrevocably sppoints the Chargee and
o : separately the Receiver by way of security to be the sitoriey of the Chargor, with full

' : ~ power to appoint substitutes and to sub-delegate, for the Cpurposses set out in
Lad o clause 16,3, : .

“' 0 {03 Extent of pawer of at!:nrnsy
(S N o i : : ’ _
o . The power of attorney given in f.:lm.zse ic.2 permits the Chargee or the Receéver il the._
R - name of and on behalf of the Charger: : :
et TR P B B -1

L " 17 March 2017 o o :
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10.3.1 . to perfect the securlty giver by'-sh-e'fﬁargdr uhder this Legal Chafga;‘ and

10.3.2 to execite any doaumem& or do aﬂy act of thing which the Chargor is obliged {6
- exXecute or do under this Legal Charge or which the Chargee or the Receiver
may censlder appropriate {acting reasonably} In connection with the exercise
- of any. of the pawers of the Charges or the Redeiver. .

Time fﬁ!" camphanc&

The Charges may from f:fme-lﬁa'ﬁi'me_ walve or :a'u't:hﬂrige;_-cm such terms and conditions, if
“any, as it deems expedient, any breach or proposed breach by the Chargor of the

Chargor's obligations or conditions contained in this Legal Charge without prejudice to the

o _'Chargee 5 rights and remedles In respect of any subseguent breach nf them.

Other indebtedness.

“The Chargor authorises the Charges o receive from the holder of any prior or subsequent
' charge details of the state of account between such holder and the Chargor,

No liability as mortgagee in possession

- Entry Into possession of the Property, for whatever reason, will not render the Chargee or

any Receiver {iable to account as mortgages in possession,

' Iﬂﬁependence of Legal Charge

Thiz Légal C:harge is entersd | ni:a 85 an entire[y separate document to any athsr
girangement which might be entered Into from time 0 time between the Chargee and the

 Chargar or the Chargee and any other person. Irrespective of the validity or enforceabillty
. of any such other arrangemeant the Chargor and the Charges declare that, and i is

intended that, this Legal Charge will rémain as a valid security and in full force and sffect
Iy any event,

' Use and disposal of chattels

If the Chargee or the Recelver obtaing possession of the Property, the thargé& or th.e"_'.
Recsiver may use and rermove, store of sell any chattels on the Property without being

under any {labllity to the Chérgor other than to account for the net proceeds of the sale,.
- Al expenses and liabilites incurred by the Chargee or the Recelver in connection with the
remaval, storage and sale of the chattels will form part of the Secured Amount,

 Severance of fixtures
Upon any sale or other disposition in exercise of the powers contained or fmplied by this .

- Legal Charge the Charges or any Recelver may sever any fixbures owred by the Chargor
_from the Property and selt them apart from the Prapérty without taking possession of the

Property and apply the net proceeds of such sale inor towards satisfaction of the Secured
Amount. .

NOTICES

~Form of rmtmes _
o Any notice served unﬁer thiﬁ Lega! Charge is to be' -
I % P % SRR wrgtmgf . .

11.1.2  signed by an officer of the party serving the notice or by its solicitors;

11.1.3 - defivered by hand, first class post, pre-paid or recorded delivery at the address
of the party on whom it is served set out above or such other address which
- they may notify In writtng to the otherparties at any time,

14
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11,2 Time of receipt
¥ - Tfa notice is recelved after 4.00 pm oni a working day, or on a day which is not 5 working .
e o ' day; It s to be treated a5 having been recelved on the next working day,

b 113 Deemed receipt

: _ . Unless the time of actual receipt ig proved, a rsntu:a served by the fol!cwmg mesns is to E
R be treated as having been received; -

11.3.4 o deliverad by hanid, at the 'tirﬁe.c':sf d’e’i’ivery; nr-'

s C 1132 ifsent by post, on the second working day after @fﬁsﬁ.ﬂg o

i 120 LAW AND JURISDICTION
i . B

L1210 Governing law
= This Legal Charge is to be governed by and .iﬁféf}zﬁl*étéd."iﬁ accordance with English faw
O 422 Jurisdiction

The courts of Eﬂgland are to have ;urrsd ictlon in re!a‘cmrz t{) aﬁy d;sputes between the

A parties arising out of or relsted fo this Legal Charge. ..

13, EXECUTION

o ' The Chargee and the Chargor have executed this Legal Charge as @ deed and it Is
SAREIPE delivered on the date set olit in the Pafticulars.

S 15
SR .o 17 March 2017
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_Difector O

Director/Secretary

Executed as a d'e'ed”b'y R } -

- BELLWAY HOMES LIMITED )

a director and its secretary )

Director

Ditector/Secretary

. Executed as'a deed by
- CATESBY -

ESTATES

 (DEVELOPMENTS II) LIMITED =
acting by two directors or a

o director and Its secretary

17 Mdrch 2017
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