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Company name: BELLWAY HOMES LIMITED
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Received for Electronic Filing: 25/04/2017

Details of Charge

Date of creation: 19/04/2017
Charge code: 0067 0176 0441
Persons entitled: UCC STRATEGIC LAND LTD

Brief description:. THE FREEHOLD LAND ON THE SOUTH SIDE OF THRAPSTON ROAD,
BRAMPTON, CAMBRIDGESHIRE SHOWN EDGED RED ON THE "PLAN"
ATTACHED TO THE LEGAL CHARGE DATED 19 APRIL 2017 BEING
PART OF THE LAND REGISTERED AT THE LAND REGISTRY UNDER
TITLE NUMBER CB331571 EXCLUDING A STRIP OF LAND 30 CM WIDE
BETWEEN POINTS A,B,C, D AND E ON THE PLAN.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: LORNA TRIMBLE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 670176

Charge code: 0067 0176 0441

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th April 2017 and created by BELLWAY HOMES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th April 2017 .

Given at Companies House, Cardiff on 26th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PARTICULARS
Date : _' oy A "{,iui'?

o Chargor . BELLWAY . HOMES  LIMITED - {registéred  number
o 00670176} whose registered office is at Seaton Burm -
- House, Dudley Lane, Seaton Burn, Newcastle Upon Tyne
© NE13 6BE. :
Chargee e STRATEGIC 'LﬁND LTD (Scottash Company Nurnber
: 4723751 whpse registerad office is at: 121 Moffat Street -

New Gorbals Glasgow G5 OND. . 3!
R L le gm/)
Froperty _ R . The freehold land on the south side of Thrapston Rgad( _
S - Brampton, Cambridgeshirg shown edged red on the piank
- attached to this Deed, being part of the land {eg“ tered at
: the tand Registry yunder the Title Number, &R g 4
: o : : _ : LEnI [0 %}GQN Wi Hl ‘:)zim.n,m i:mm—@ ﬁx{g

TitleNumber . CB 31571, . - Daad £ oea B Haw

ssosevami
23 March 2017 ~ vy
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THIS LEGAL CHARGE is made on the date set out in the Particulars

" BETWEEN |
iy ~ the Chargors and
(2)  the Chargee.

OPERATIVE PROVISIONS |
1. INTERPRETATION -

1.1 - Defined terms

" In this Legal Charge, the following words and expressions have the following meanings:

Y1925 Act”

“Agreement”

L Charged Property”

' “Event of Default”

"Exempt Land"”

2T Mareh 2017

Law of Property Act 1925 -

ane agreement'.foi--trhe _sate and purchase of the
Property dated with the date of this Legal Charge
"~ betweer the Charger, the Chargee, Akzo Nobel UK

Ltd {Company Number 128124} and Catesby Estates-
(Developments 11} Limited (Scottish Company

“Number 258534).

T the Pr‘dﬁer‘i_:y c’ha"rged to the Cha’rgee by the Chargos*
" by this Legal Charge _ .

any of the events of default set out in clause 5.1

“any of the fallowing part o parts of the Property:

(aY  any part or parts of the Property which are

. being transferred, leased or otherwise
. disposed of for the purpeses of an
glectricity  sub station, pumping station,
gas  governor statioh -or  similar  being
transferred  to  an  appropriate - utility
~osupplier {including land reguired by any
" locat authority or other body responsible -
 for drainage or flood defence) and any
pasements granted in respect of the
provision of services subject 1o rights to -
use such infrastructure being reserved in

" favour of the Charged Property in & form

satisfactory to the Chargee . (acting
- reasonably); - R

(by . any part or parts of the Property which are

.. being transferred pursuant to an abligation
iR an agreerment made pursuant to Section

106 of the Town and Country Planning Act

- 1990;

"(.c:)'. : any. patt &r baz’t‘s of the Property which are - .
. - ‘being transferred for the  purposes of .
roads, . footpaths or cycleways with the

intent that they be maintained at the
© public’s expense subject to rights o use-
such  infrastructare being reserved in
favour of the Charged Property in a form
satisfactory  to  the Chargee  (acting

CGiaaEEA RS HOPE. |



reasonabivy;

(dy. . up to a.maximum of 15 of the 150
: dwellinghouses to b& constructed in: total -
on the whole of the Property (with or
without " any usual ancillary garage and
outhouses and gdrden) which are the
subject of & bona fide sale to a third party .
at arm's length of a freehold or long. .
leasehold interest at a premiufm with .a
peppercorn or ground rent (including,
-within  the  maximum number of 15
- dwellinghouses, the reversion of any leases
“in. that  maximom  number  of 15
“dwellinghouses which are sold as a grend
rent investment obly, but execluding -
- affordable  housing units) suliject to
clauses 2.4.5 to 2.4.9 (inclusive);

{e) .. _any part or parts of the Property which are .
. being transferred or leased for use in.
" perpetuity  enly as . common . parts,
community - facilities, epen space oOF .
amenity land to the Local Plarning
“Authority ortd @ management company;

(fy - any -part or parts of the Property

- comprising part only of a residéntiat unft -
which. is within the maximum number of 15

~dwellinghouses referred to in paragraph {(d} -

“of this definition {whether or ot
completed) where the dispones is an
associated company of the disponor and
- the disposition is made ¢hily to facilitate the
disposal of such a dwellinghouse which s
within the sald maximum number of 15
dwellinghouses, including the garage
beneath a flat which is to be dispused of by
jease where the flat is intended to be
disposed of as a freehold disposal subject
to clauses 2.4.5 to 2.4.9 {inclusive)

{g) - - any part or paits of the Property which
' comprise the Affordable Housing Site {as
. defined  In the agreement dated 16
“September 2016 Under Section 106 of the
Town and Country Planning Act 1990 fas
amended) made between Huntirigdonshire
District Council (1) Cambridgeshire County -
Coundil {2y UCC Strategic Land Ltd (3} ..~
. Catesby Fstates (Developinehts II) Limited
" (4) and Akzo Nobel UK Ltd {5))
“Expenses” : S all fees and other charges,. legal and professional
' IR * fees and unpaid interest and alf other-expenses and
costs which. in each case are reasonable and
" property incurred, on a full indemnity basis, together
with Value Added Tax, incurred in connection with:

(a) enforcing or exercising - any power’ under
this Legal Charge; or ' -

{b) _ any breach of amj' provision of and the .
24 March 2017
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_protéction, realisation or enforcement of
" this Legal Chargs

MInsolvency Act” Insolvency - Act 1986 -

" “Interest” SRR interest calculated on the sum due from the Chargor -
: : o . to the Chargee under the terms of the Agreement on
29 September 2017 in the event of it not being paid
on the due date for payment at a raté of 1Q0% per
Cantium above the base lending rate from time to .
ctime of National Westmingter Bank plc from and
including the due date of payment o and including
the date on which the payment is actually made

 “Letting” T any of thie following in respect of the whole or part
' T S of the Property for a term exceeding one year-
{subject as hereinafteér provided):

fay - dny lease, u.r‘zdérle’a’:s’e, subleasge, tenanty

' pr licence and any agreéament for @ lease,

underlease, sublease, tepancy or
licence; and

'{b-): - afly agreement for  the sharing of
L pctupation of the Property . :

provided that the Chargor shall be entitied to grant’
Cahy terancy .or lease or other arrangement as

- referred to at paragraphs (a) and/or {b) above -

- {"Short Term Occupational Arrangements”) for

. aterm of one veatr or less if any tenant or licensée -

" thereunder will not gain security of tenure or the like . .
pursuant to any such Short Term Qcoupational
Arraihgements. :

. “Planning Agreement” - . Means: .

- {i) - an agreement dated 16 September 2016
' ~under Section {06 of the Town and Country -
. Planming Act 1990  (as - amended) made
" between Huntingdonshire District Councit (1)
Cambridgeshire County . Council” {2)  UCC -
“Strategic land  Ltd (3] Catesby Estates
" {Developments 1} Limited {4} and Akzo Nobel
UK Lxd (5); y -

iy any  other. agféément,_ j obligation - or
' “undertaking - to be  made. pursugnt  to
“section 106 of the Town ang Country Planning - -
Act 1980 andfor fthe Local Government
- (Miscelianeous Provisions) Act 1982,
section 33 and/or the Local Government Act
1982 section 111 and

(i) - any Works Agreerent.
“Planning Permission” . means the outline planning permission reference
: 16/00194/0UT dated 16 September 2016 Issued in

- respect of the Charged Propeérty and any other
approval orconsent issued in respect thereto. -

21 Mareh 2017 -
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- “Receiver” ... any receiver or manager appointed by the Chargee
~under thiz Legal Charge or pursuant to any statute;

inciuding the 1925 Act but does not include an

“administrative receiver :

- VSecured Amount™ . the sum dué frofm the Chargor to the Chargee
o : " {defined as the Seller Sum in the Agreement) on 29
‘September 2017 under the terms of the Agreement
- together with all Expenses and Interest

“Security” . © o any legal ¢harge, debentire, mortgage, pledge,
: o hypothecation, lien, assignment or other form of

security or trust arréngément granting any legal or

equitable charge over the Charged Property,

“whether fixed or floating, or conferring priority of

payment
. “Warranties” - o - the warranties giver by the Chargor to the Chargee
: L in clause 8 .
“Werkingf'!}ay" ' B . has the meaning given to _"i't in the Standard

- Commercial Property Conditions (Second Edition)

"Works Agrasment” - any agreemeént that is made under one or mere of
. . Sectichs 38 afid/or 278 Highways Act 1980 and
o Bectinn 104 Water Industry Act 19%1 or under the
Gas Act 1980 or the Water Act 1989 or any statutory
" provision with a simiilar purpose or any agreement -
with a local water authority,. the Environment
“Agency, an Internal Drainage Board or other
appropriate authority about water supply to and
- drainage of foul and surface water and effluent from - .
the Property or any other agreement with a
. tompetent authority or body  relating to other
- serviges for the benefit of or access to and from the
"~ Property. o

1z Construction
In this Legal Charge:
1221 ) t‘he"t:latz'se.headi'n.gsdo not affect its interpretation;
1.2.2 " unless otherwise indicated, references to clauses and Schedules are to dauses
. of and Schedules to this Legal Charge and references in a Schedule to a Part or
paragraphare to a Part or paragraph of that Schedule; : :
1.2.3 references to any statute or statutory provisien inciude references to:

12,31 alt Acts of Parliament and all other legisiation having legal effect -
' -~ inthe United Kingdom; and .
1.2.3.2  any subgsquent statutes directty or indirectly’ 'ameh'di'ng','
o consolidating, extending, replacing or -re-eriacting that statute

and also include any orders, regulations, insttuments .or other -
-subordinate legislation made under that statute; - :

1.2.4 . - references to the Chargee and the Chargor inciude their respective successors

il title to this Legal Charge and, in the case of individuals, their personal
representatives. L
1.2,5  references to the Property and the Charged Property include any part of them;
3
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1.2.6 .. references to this Legal Charge include any deeds and documents varying or
- supplemental or ancillary to this Legal Charge or entered into gursuant to. the
terms of this Legal Charge;

1.2.7 . reFeFen'c'es to the powers of the Chargee or the Receiver are references o the
- respective powers, discretions and rights given to the Chargee or a Receiver -
under this Legal Charge, the 1925 Act, the Insolvency Act or otherwise given -
to of éxercisable by the Chargee or the Réceiver; .
1.2.8 "‘i'_hcludi'ng" means “inéi'u_dingf, without 'Eimitation"'_;'_ _
1.2.9  “indemnity” means to indemnify against all actions, claims, demands and -
' proceedings taken or made against the Chargee or any Receiver and all costs, -
damages, expenses; liabilities and losses incurred by the Chargee or any
_ Receiver; : : : S '
1.2.10 - where two or more persons form a party to this Legal Charge the ebligations
they undertake may be enfofced against them all Jcmtly -or against each
individuaily; and .

1.2.11 .- if any provision is -'hmd to be illegal, invalid o unenforceable, the legality,

- walidity and -enforceability of the remainder of this Legal Charge i to be’
unaffected. .
1.3 -Particulars

" The Particulars form part of thig Lega! Charge and words and expressions set -out in the o
 Particulars are to be treated as defined terms in this Legal Charge.
14 Effect of this Legal Charge
© This i_egal Charge is i addition to, and does not operate ¢ as in afy way o pre}udlce or
affect, or be prejudiced or affected by, any other security or guarantee which the Chargee -
may now or at any time after the date of this Legal Charge hold for or in respect of the
Secured Amount. . o
1.5 Contracts (Rights of Third Parties) Act 1999

The parties to this Legal Charge do not intend that any of its terms will be enforceable by
virtue of the Contracts (Rights of Third Parties) Act 1999 by any person-not a party to it

2. CHARGE
' 2..1' 'Caveﬁant to p'a'y

- The Chargor covenants with the Chargee to pay the Secured Amount (without deduction
o get off} to the Chargee on the due date for payment. .

2.2 - Charges

' ~ The Chargor with full title guarantee charges fo the Chargee the Property by way of first -
legal mortgage.

2.3 Continuing secﬁ'rity :
" This Legal Charge is made for éecur’ing't'hevpaymen't."ahci .'di'sth'arge of the Secured

“Amount. It is a continuifg security and will not be discharged by any payment on account.
- of any part of the Secured: Amount,

31 Mareh 2017
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S 24 Relaase

2.4.1 If-and when no Secured Amount s due to the Chargee and the Chargor has
- paid and the Chargee has received the Secured Amount, the Chargee will at
the request and reasonable ¢fost of the Chargor (not exceeding £500 plus
irrecoverable VAT) release the Charged Property from this Legal Charge.

242 Without .;p're"judice to the generality of clause 2.4.1, the Chargee agrees, .
: following a written request from the Chargor and subject to payment by the
Chargor of the Chargee's reasonable costs plus irrecoverable VAT:

2.4.2.1 Cwithin 15 Working Days of & reguest from the Chargor, to
. release (subject to clauses 2.4.5 to 2.4.9} any Exempt Land.

- fram the security constituted by thig Legal Charge in res;:nect of
-the Exempt Land; and '

C 2422 within 15 Working Days of @ requ'est'from- the Chargor, to ..
- - provide {subject to clauses 2.4.5 Yo 2.4.9) written consent to a -
~disposition of any Exempt Land by way of leage or easement;
and .

2423 " to provide (subj'ect: to clauses 2.4.5 to .2'.4_.-9) to the Chargor . -
- within 15 Working Days of a request from the Chargor eéxecuted -
. -forms of discharge or consent (as the case may be) in respect of
- both this Legal Charge and the restriction referred to in clause
- 2.5 {which shail in each case be complant with the Land
- Registry's reguirements from: timie to time) in respect of Exempt
Land which shali be held by the Chargor's soliciters and released
to the Chargor on a disposal ifi order to secure the discharge
referred to in ¢lause 2.4.2.1 or registration of the disposition
referred to in clause 2.4.2.7 (as the case may be).

2.4.3 - The Chargor shall be entitled to make a request of the Chargee under clause
2.4.2 before or after campletion of the disposition of any Exempt Land other e
than when it comprisés Applicable Exempt Land (as defined below), in respect - - - -
of which & request under clause 2.4.2 must be made before complétion of the
- dispositien. :

© 244 The Charges will if 50 réquested by and at the reasonable cost of the Chargor
“im erder to facifitate the development of the Property enter into {as the -
“mortgagee only and subject to a full indemnity from the Chargor in terms’
Cacceptable to thie Chargee in respect of all liabilities in the rélevant Works
--Agreement) and return to the Chargor arid/or consent to the entering into by
" the Chargor of any relevant Works Agreement within 20 Working Days of
" service of such Works Agreement upon the Chargee,

245 Where the Chargor is seeking a form 'of diSCh-argé or consent pursuant to
' clause 2.4.2.3 on the grounds set out at sub-paragraph {d) and/or {f) of the .
definition of Exempt Land, the Chargor shall obtain the prior written consent of
the Chargee in respect of such rétease and the provision of any such form of
discharge in respect thereto, The Chargee shall not unreasonably withhold or
delay the giving of any such consent where the Chargor has provided:
- reasanable and satisfactory evidence to the Chargee that:- '

fay following such releass the land which shall femain subject to thig
o " -legal Charge ("Residual Charge Land”) will continue to be
reasonably accessible, reasonably serviceable and reasonably
. Galesble; '
(by . . " the Exempt Land the subject of any such application for consent
N pursuant to this clause 2.4.5 (the "Applicable Exempt Land™) .
has been selected with due regard to its effect on and preserving

21 maEreh 2017
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- the value and marketability of the Residual Charge Land (and it
will be presumed that it has not been so selected if-

Sy L it leaves the Residial Charge Land islanded or ranﬁomeci '
. _ or. .
gy o o ‘it does mot C'o'rnply' with an’y' phaéing ér;’aﬂgemeﬁts réiéu-iﬁéd

- E under the Planning Permission andfor any Planning
Agreerment .
ey - (without limitation to the foregoing) the Residual Charge Land

can be freely developed and any unit of accommodation disposed
_of and otherwise become capable of beneficial use and
~occupation pursuant to the Planning Permission {and any =
reserved matter consent) without the owner for the time beinig of .
_ the Applicable Bxernpt Land having to previously satisfy any
~condition of the Planning Permission ar Planning Agreement or .
“ptherwise having to provide its co-operation in respect thereto,

24,6 . If within 15 Werking Days of any such reguest pursuant to clause 2.4.2.4 or
- . clause 2.4.2.2 the Chargee has not been able to provide approval pursuant to
clause 2.4.5, either the Chargor or the Chargee may reguest (the
"Request") that the matter be determined by an independent surveyor

{"Independent Surveyor”) in'writing. o

L 2.4.7 Wwithin 5 Working Days of the service of the Request the Independent Surveyor
“shall Be jointly appointed by the parties {or in the absence of agreement
Cwithin such 5 Working Day period by the Prasident of the RICSY to establish
‘whether it would be reasonable for the Applicable Exermpt Land fto be released

. from this Legal Charge pursuant to such request.

2.4.8 }fhé following provisions - shall - apply ~ te - the épipoi‘ntmtehtﬂcf any such -
- Independent Sufvayor:s- . :

(8) ' the Independent Surveéyor ‘must be a fellow of The Royal
- Institution of Chartered Surveyors of at lgast 10 years valuation:
“experience in valuing development land of the same type as the
‘Charged Property; . .

“{by . if an Independent Surveyor appointed dies or becomes unwilling
- - or incapable of acting, or does not deliver the decision within- the
“time reguired by this clause, then~

iy . either the  Chargee or the Chargor may apply to the

- President ©f the . RICS to discharge the appointed

Independent Surveyor and o appcint & réplacerhent
Independent Surveyor;

iy this clause will apply in relation to the replacement
Independent Surveyor as if the first appointed Independent
Surveyor :

{ey : the Independent Survéyer Wil act as an exoert and will be

o T required to prepare a written note of its decision and give a copy
cof such decision to both the Chargee and the Chargor within a -
maximum of 14 Working Dayvs of the date of the Independent.
-Sufveypr's appointment; :

() thé Chargor and Chargee will each be entitled to make
- “submissions o the Independent Surveyor and wil provide (or
procure that othiers provide), the Independent Surveyor with the

21 MaFeh 2017
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4.4 - Restriction on further security -

3.2

3.3

. assistance and documeénts that the Irdepéndent Surveyor
- reasonably reguires to reach & decision; .

(e)  the Iridependent Survéyor's written decision will be final and .
: oo binding in the absence or manifest error of fraud;

2,49 . in connection with any application for reledse or consent it is agreed that the .
.Charger shalix= . o

“qa) - beresponsible for producing all plans required i conhection with -
: .- the said application (at its. own €ost) and ensurlng that all such
- plans will be Land Registry compliant;

{b) . produce all niecessary supplementary doc’u-mera‘*cs including but
not limited to all appropriate Land Registry forms inciuding -
letters of consent .{or suth other form of release as is then
fequired by the Land Registry) and in respect of granting any
rights. over the Charged Property to a supplier of gas, water,
electricity, ‘telecommunications or drainage services for the -

. heusing of 4 substation, gas guvernar pumping station or similar -
" apparatus;

Q) on demand reimburse the Chargee's réasohable “arid proper
: - professional costs expenses {together with irrecoverable VAT and -

“disbursemients thereon) in connection with considering any such .

" request for approval in respect of the Applicable Exempt Land.

Land Registry re‘s’triiztion :

_"The Chargor is to apply to the Land Regtstrar on Land Registry form RX1 1:0 enter a

restriction on the register of the Title Number in the following Land Reglstry standard
farm: . '

" “Nag disposition of the registered estate by the proprietor of the registered astate is to be

registered w&thout a r;tten fnsent signed by the proprietor for the time being of the

charge dated [gat' t}ﬂs Lefgal Charge] in favour -of UCC Strategic Land Ltd. referred té
" in the charges register.”

COVENANTS .

" The Chargor is not to create or perinit ariy Further Security to be created in or over the -

Charged Property witfiout the prior written consent of the Chargee.

'Disposals of the Property .

'(Save for ahy dlspasal of Exempt i,,and), the Chargor is nmt to (or agree, negatlate Gr

enter inte & binding legal agreement to) sell or otherwise dispese of the Pr{::perty or any

legal interest in the Property without the consent of the Chargee.

Restrictions on leasing

(Save for any disposal of Exempt Land), the Chargor is ot to {or agree, negol:ate oF .-

-gnter into a binding legal agreement to) create any Lettmg wathout the prsor wntten_

consent of the Chargee,

o March 2017
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34 0 Insuragnce of the Propersty

The Chargor is to insure the buildings and Fixed piaﬂt machinery and fixturés forming
-part of the Property. '

3.5 . - Additional insurance obligations
' _ The Cwargor is £o
3.5’.'1_'_ pay all insurance premlums as spon as they become due;
352 hold all monies réceived by virtue of any insufance policies 6n trust for the
- Chargee and apply them in making good the loss-of or damage to the Property
- or; if the Chargee s0 directs following an Event of Default which is continuing, .
in or towards discharging the Secured Amount; and

3.5.3 “pay to the Chargee on demand the costs of any insurance effected by the -
- Charges to remedy any defauit by the Chargor in insuring under clause 3.4.

3.6 . Statutory requirements
The Chargor is to comply with atl s’tétutc’:ry and ‘other requirements af‘r’eci:i'ng_ the Property.
3.7 Covenants and ¢onditions

‘The Chargor is to cem'ply with all covenants, encambrances and conditions which affect
-the Charded Property or title ta the Praperty. S
.38 Taxes and outgeings
The Chargor is-punctually to pay all existing and future rents, taxes, 'r"at'és,' duties, fees, .
renewal fees, charges, assessments, impositions and outgoings whatsoever, whether
“imposed by deed or statute or otherwise and whether in the nature of capital or revenue
“and even thouch of a wholly hovel character, which now br at any time during the
cantinuance of this Legal Charge are properly payable in respect of the Charged Préeperty
o by the owner or occupier of the Property.
3.9 Expenses.
The Chargor is to pay all E'xpens'es'du'e"td the Chargee promptly of written demand.
4. VARIATION OF STATUTORY POWERS
“#,1. . Consolidation of mortgages

The restri ctions on' the caasondatmn of mortgages in section 93 of the 1925 Act dc; not'
apply to thiS lL.egal Charge.

4.2 Pewer of leasing
The restnctleﬂ on the powers mF the Chargee or the Recawer £o grant Leases ar o acce;}i:'
“the surrender of Leases in sections 99 and 100 of the 1925 Act do not apply to this Legal . ..
- Charge. o e
43 P'owér"e'f sale'
For the purposes only of section 101 of the 1925 Act the Sacured Amcuat becomes due-' '

and the statutory poweér of sale afd other powers of enforcement arise immediately
~following an Event of Default. _ .

21 Maren 2017
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44 Exercise of power of sale

Section '103 of the 1925 Act does not a'p'p'y td this Légél Charge and all moneys secured -
- by this Legal Charge are immediately payable 1mmedlateiy Followmg an Event of Default
~ which i$ continuing. '

45 - Protection for buyers

A buyer from tenant or other person deallng with the Chargee ar the Receiver wuil nat be
. concertied to enguire whether any of the powers which they have exercised or purported
.to exercise have arisen or become exercisable. :

4.6 . Chargee's powers

- The power of sale and the other powers conferred by the 1925 Act or otherwise are
. extended and varied to authorise the Chargee in its absclute diseretion to do all or any of
the things or exercise all or any of the powers which a Receiver is empowered tode under
- this Legal Charge. .

5 EVENTS OF DEFAULT

- 51 E “This Legal Charge will beconie lmmedlately enfcrceabie and- the powe;’s of the Chargee :
' and the Receiver exercisable in any of the following évents which are coritinuing

'5.1.1 the Chargor does not pay the Secured Amotrit when it faIEs dug in aacordance
with this Legal Chargg;

5.1.2 ' there is any breach by the Chargor of the Warranties or‘the covenants set out
o in clauses 3.1, 3.2, 3.3 and/or 3.9 .

5.1.3 there is any breach by the Chargor af the Warrantles of the covenants set out
“in clauses 3.4 to 3.8 {inclusive) which in the reasonable opinion of the
© Chargee would have a material effect upon the ab;llty of the Chargor fo pay
. the Secured Amount when it falls due;

5.1.4 . a feceiver of administrative rece’wer' is appoi'h‘téd of the whole or any patt of -
- the Property or any person takes possession of or exerc sea or attempts to .
exarcise any power of sale in relation to the Property; :

' 51.5 an admin‘ist’?a’tof is'-ap.poin'ted' over the C'harg'or;
516  aresolution is passed or an order made for the winding up of the Chargor: -
547 a voluntary arrangement is made in respect of the Chargor urider Part I of the -

" Inselvency Act;

518 the Charger asks the char-'-gee to appoint a Receiver in respect of the-Chér‘g‘ed -
. Property; o
5198 - the :C'hargof goes intb liquidation whether t:b‘rh‘pul'sory or v'ﬁluhta%y_;i

51D the Chargor presents or suffers to be présented a petition for an aémmtstratlon _
' . order in relation to it} :

5.1.11 the Chargor is removed from the Register of Companies or otherwise ceases to
eXist

5107 ariy:"actio_n,'- pmcéédiags, p'ro'c':edtsre'_ O'r'St-ép is taken N connection with the
items set out at clauses 5.1.4; 5.1.5, 5.1.6 and 5.1.7. : :

. IR 1o
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6.1

6.2

6.3

. APPOINTMENT OF RECEIVERS
. Appointment of receivers -

At any time after the Chargee’s power of sale has betdrie exercisable, the Chargee may
" appoint one or more than one Receiver in respect of the Charged Property. :

. Rémaoval of réstrictions on appointment

Nonie of the rastrictions imposed by the 1925 Act in. relatton to the appomtment af"
- receivers or to the giving of notice or otherwise will apply. .

: Joint and several powe rs

Ef more than oneé Receiver is appom‘{ed the Rcccwer may act ;omtly “and severally or

64

5.5

56

6.7

U610

L FEMareR 2047

indivi dualiy
Additional or alternative receivérs

The Cha’r'g'eé may remove the Receiver and .'a:pp'oi'n_t another Receiver and the Chargee
may also appoint an alternative or additional Recegiver. :

Agent of the Chargor

- The Recelver will, so far as the law permits, be the agent of the Chargor.
 Chargor's liability

- The Chargor alorie will be responsible for the acts or defaults of the Receiver and will be. .
liable ori any contracts or obligations made or entered into by theé Receiver., .

‘Liabitity for default -~

The Chargee will be not be responsible for ‘any miscorduct, negligence or default of the

Receiver,

Continuation of powers follawing 'Ii'qilid'aitio.n or bankruptcy B

The powers of the Receiver will contmue in full force and effect following the llquldatlon ar

bankruptey of the Chargor. .

- Racsivers rem u'n'erat’ion" :

“The remuneration of the Receiver may be fixed by the Chargee but will be payable by the

Chargor. The amount of the rémuneration will form part of the Secured Amount.

General powers of a Receiver

A Receiver Wwill have the power on behalf and at the cost of the Chargor:

£.10.1 to do or omit to do anythlng which the Chargnr could do or omit to <o in
.. relation to the Property: and. . . _

6.10.7 ‘to exercise all or any of the powérs conferred on the Receiver 6r the Chargee:

“under this Legal Charge or conferred upon receivers by the Insoivency Act, thé
1925 Act or any other statutory provision (whether or not the Receiver was
appointed pursuant to the reievant statutory proviston). -

s
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- 611 Specific powers of a Receiver

Wlthout hmitatmﬂ to the powers of the Receiver, the Heceiver will have full power and
- discretion: :

6.11.1  to take possession of and 'g_ehéral.l-y' thanage the Cha'rgé.d Property: -

6112 to carry out on the Property any new works or complete any 'unfin'shed' works .
of building, reconstruction, maintenance, fl.srmshsng or equiprment;

T 6113 - to purchase or acc;i.nre any land and purchase, acquire or grant any mterest in
' or right overland; .

6114 ©-to sell, charge, grant or éct:ept”su'rﬁrer@ders of !eas‘es,-licénces. to océupy or
franchises or otherwise deal with and dispase of the Charged Property without -
“rastriction

6,115 ~ to carry into efféct a'n'd' 'Com'p'Iéte any trarisaction by exeeuting deads -or
" documents i the name of or gn behalf of the Chargor;- .

C6.41.6 16 take, continue of defend any proceedings, enter into any arrangement or
compromise and, where appropriate, refer any dispute to arbitration or expert
- determination;

6,.'1"1‘7_ " to remove, store, sall or othérwise deal with any fixtures and fittings;

6.11.8 - ‘to insure the Charged Property '3'nd"ahy works and effect indemnity insurance
. or other similar insurance and obtain bonds and give indemnities and security
to any bondsmen;;

6119 to employ advisers, consultants, managers, agents, workmen and others on-
’ such terms and for stuch remubheration as the Heceiver in the Receiver's
absolute determination thinks fit;

6.11.10 to purchase materials, tools, equipment, goods or supplies on such terms and
- _at such price as the Receiver in the Receiver's absolute determination thinks:
fit; . .

6,11.11 - te borrow rrigneys from the Chargee or others on the secur;t'y of the Charged .
" Property or otherwise on such terms as the Recelver miay ifr the Receiver's
- absolute discretion think fit for the purpose of eXgrcising any of the rights, -
powers, aluthorities and discretions conferred on the Receiver by ‘or pursuant to- -
‘this Charge oF for any other purpose; and

6,11.12. to do any other acts which the Receiver Tray Consider to be incidental ar
: conducive to any of the Receiver's powers &rto the realisatioin of the Charged
Property. '
6.12 N Applucat;on of praceeds

. Sacti ons 108(6) and 105(8) of the 1925 Act Wi I not appiy toa 'R'ee:ei\.r'er" appoi‘nted urider
this clauses 6. .

7. DISTRIBUTIONS -
7.4 Subject to section 176A Insolvericy Act, the net pr'oceeds“arisé'ng from the exercise of the
- powers. of the Receiver will, subject to any claims ranking in priority to the Secured-
- Amount, be applied in or towards discharging in the following order of priority:
7.1.1 . . the costs, charges and expenses incurréd and payments rade by the Recaiver -
i connection with or @s & result of the eXercise of the Receiver's powers and
12
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9.1

L 1b1

10.2

103

Maireh 2017

the coste, charges  and expensas of and incidental to the Receiver's
apgointment; S : ' '

712  the remuneration of the Receiver; - '

713 " the Secured Amount in such order as the 'C-'I%'arg.ee gy de'termine_;'-.and -
. _ 7,'1.43 - the claims of those enditled to any surplus
. WARRANTIES |

. The Cha rgor warrarits to the Chargee that

"8.'};.'1 -~ heither the execution of this Legai Charge by the Charg{)r nor comphance wnth
: ~ its terms will:
8.1.1.1 - . conflict with or résult in any breach of any law of enactment or

any deed, agreement or other obligation or duty to which the
Chargor is bound; or .

Cg4.1.2- - cause any fimitation on ‘any of the powers of the Chargor or on '
- the right or ability of the directors of the Chargor to exercise
" those powers to be axcesdad;

. 8.1.2 . all consents reqmred by the Chargor for the execuuon delivery, issueg; val:dzty' '

or enforceability of this Legal Charge have been obtained and have not been
withdrawn; :
813 o person having ahy' c"h'a'r'“gé of tther forin of 's‘ecur“ity"'over the P‘r‘opjer"ty or any

other assets of the Chargor has enforced or given notice Of its intention to
enforce such sacurity; and

814 noEvent of Default has occurred or i continuing.
EXCLUSION OF LIABILITY

Liability for loss and damage

Neither the Chargee nor any. Receiver will be liable to tHe Chargor for any loss or damage
incurred by the Chargor arising out of the exercise of their respective powers or any

: attermpt or failure to exercise those powers.

POWERS

Execut:on of documﬂnzs -'

" The Raceiver will have power; €ither in the riarie of the Chargor of in the name of the

Receiver, to execite documents and do all acts or things which may be necessary under
this Legal Charge or in exercise of the Receiver's powers.

Power of attorney |

Foliowing an Event of Default the Chargos irrévocably apg:b'ihté' the: Cha'r"geé ang:
separately the Receiver by way of s&curity to be the attorney of the Chargor, with fulf

power to appoint substitutes and o sub-telegate, for the purposes set oot i

clause 10.3.

Extent of power of atto'rne'y '

The power of attorney given in clause 10.2 .perfni'ts‘ the Ch‘argée- or the Receiver in the ..

marfie of and on behalf of the Chargor:
. 13-

014-3552- 10260 /EURGPE -



L 10.3.1 - to perfect the security given by the Chargor under this Legal Charge; and |

10.32 to execute any document or do any act or thing which the Chargor is obliged to
' “executs or do under this Legal Charge or which the Chargee or the Receiver
may consider appropriate (acting reasonably) in connection with the exercise .
of any of the powers of the Chargee or the Réceiver. : '

1.4 - Time for coripliance

Trie Chargee may from tirre to time waive or authorise, on such terms and conditions, if |
any, as it deems expedient, any breach or proposed breach by the Chargor of the

Chargor's obligations or conditions cortainéd iR this Legal Charge witheut prejodice to the
~ Chargee's rights and remedies in respect of any subsequent breach of them.

105 . Otherindebtedness

The C’hérgor- authorises the-'Chérgee to receive ffém the holder of ahy b'ﬁdr of'Su-?JEAEQU'Ent- g
charge details of the state of account between such:holder and the Chargor.

10.6 . Ne liability as mortgagee in possession o

. Entiy into possession of the Property, for whatever reason, will not render the Chargee or
any Receiver lisble to account as mortgagee in possession.

10,7 Independence of Legal Charge

This Legal Charge s entered into a&s an éntirgly separdte documient toany other

arrangement which might be entefed into from time to tirrie between the Chargee and the
" Chargor or the Chargee and any other person. Irrespective of the validity or enforceability

of any such other arrangement the Chargor and the Chargee declare that, and it is

intended that, this Legal Charge will remain asa valid security and in full force and effect
i any event. :

10,8 Use and disposal of chattets

if the Chargee or the Receiver obtains possession of the Property, the Chargee or the

' Receiver may use and remove; store of sell any chattéls on the Property without being

" under any liability to the Chargor other than to account for the net proceeds of the sale..

Al expenses and liabilities incurred by the Chargee or the Receiver in conhection with the
_removal, storage and sale of the shattels will form part of the Securgd Amount,

0.9 Severance of fixtures

Upon any sale or othér disposition in exercise of the powers cortained or implied by this:
Legal Charge the Chargee or ahy Receiver may sever any fixtures owned by the Chargor ~
from the Property and sell them apart from the Property without taking possession of the.
Property and apply the net proceeds of such sale in or towards satisfaction of the Secured

Amaunt.
11, NOTICES
11,1 - Form of noticas

U Any notice served mei.er. .t:h.is Legal Chérge i.s to -E:}é: B
11.41.% in writ‘ing;s': . )
C 1112 | | signied by an officer of the party sej}v'ing t.ﬁe: notice of by its 's'.c.:;l'i'c:étors;
11.1.3  deliversd by'ha-na, first class ;J-osf, pre-paid or recorded delivery at the address .
of the party .on whom it is served set out above or such other address which .

they may notify in writing to the other parties at any time.

21 March 2017 : :
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k 11.3

12,

a2

2.2

13,

C 71 MAREE 2017 -

Time of receipt

If & nofice is received after 4,00 pm on & working day, oF or a day which is not a working

" day,. itis to be treated as having been received on the next working day.

Deemed receipt

Uriless the tirme of actual feceipt is proved a no’uce served by the fol?owsng means s to . .

be treated as having been recelved

L1131 if delivered by hand, 'at‘thes tirne of delivery; or :

11.3.2 if sent by post, on the second Workmg day after postmg
LAWY ANB JURISDICTION

Governing law

. This Legal Charge is to be governed by and interpreted in accordance with English law.

Jurisdiction

The courts of England are to have ;unsdlctxon in relataon to any dlSputBS between the _
parties ariging out of or related to this Legal Charge.

' axscu*rrom' '

- The Chargee and the Chargor have executed this Legai Charge as a deed and it is
deliverad on the date set out in the Particulars. . '

R :
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Execitedasadesd by )
. BELLWAY HOMES LIMITED )
‘acting by two directors or . . )

" a director and its secretary 3 e

. Director

Director/Secretary

" Executed as a deed by : S 3

uce ey
STRATEGIC L R

“LAND LTD

- acting by a director

et

[N T

in the presence of - .

Yo

................................

NAMETULL BT ANDCSON

. ADDRESS

. Sq'mm'rim_%nﬁ Boggs (UKFELP -
- Trintiby Gowrl, :
16 John Dallon Sireed

L : '_ Mancheslar
{)CCUPATIQN._ GG 8Hs

TRANEE Uit _ o

L - 16 .
21 Marcn 2017 '
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