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Leighton House Maintenance Association Limited
Company Limited by Guarantee C

Directors’ report

Year ended 31 December 2014

The directors present their report and the unaudited financial statements of the company for the year ended
31 December 2014. .

Principal activities
The principal activity is the management of the property, ‘Leighton House'.

Directors
The directors who served the company during the year were as follows:

Miss A McPhail

Mr A C Spencer

Mr A De Castro

Going concern

No material uncertainties that may cast significant doubt about the ability of the company to continue as a going
concern have been identified by the directors.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
cgnpanies exemption.

Sjgned by order of the directors

RDS Heaw
Company Secretary

Approved by the directors on 16 September 2015
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Leighton House Maintenance Association Limited
Company Limited by Guarantee

Income and expenditure account

Year ended 31 December 2014

Turnover

Administrative expenses

Deficit on ordinary activities before taxation

Tax on deficit on ordinary activities

Deficit for the financial year

Note

2014 2013
£ £
18,840 18,900
19,202 19,971
(362) (1,071)
(362) (1,071)

The notes on pages 6 to 7 form part of these financial statements.




Leighton House Maintenance Association Limited
Company Limited by Guarantee

Balance sheet

As at 31 December 2014

2014 2013
Note £ £
Fixed assets
Tangible assets 3 1 1
Current assets
Debtors 4 3,074 © 1,947
Cash at bank 4,263 4,263
7,337 6,210
Creditors: amounts falling due within one year 5 4,483 2,994
Net current assets 2,854 3,216
Total assets less current liabilities 2,855 3,217
Reserves 7
Income and expenditure account 8 2,855 3,217
Members’ funds 2,855 3,217

For the year ended 31 December 2014 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and with the Financial Reporting Standard for Smaller Entities (effective April 2008).

These financial statements were approved by the directors and authorised for issue on 16 September 2015, and
are signed on their behalf by:

Miss A McEhai- . Mr A C Spencer

Company Registration Number: 00644772

The notes on pages 6 to 7 form part of these financial statements.




Leighton House Maintenance Association Limited
Company Limited by Guarantee

Notes to the financial statements

Year ended 31 December 2014

1. Accounting policies
Basis of accounting
The financial statements have been prepared under the historical cost convention, and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents contributions due from members for the upkeep of the Leighton House property.

Fixed assets
All fixed assets are initially recorded at cost.

Depreciation ‘

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Plant & Machinery - 25% reducing balance basis

No depreciation has been charged on garden implements and shed as the assets have been written down
in the past to £1.

Financial instruments

Financial assets such as cash and debtors are measured at the present value of the amounts receivable,
less an allowance for the expected level of doubtful receivables. Financial liabilities such as trade creditors
and finance leases are measured at the present value of the obligation.

2.  Operating deficit
Operating deficit is stated after crediting:

2014 2013

Directors' remuneration - -

3. Tangible fixed assets
Plant & Machinery
£

Cost
At 1 January 2014 and 31 December 2014 . 84

Depreciation
At 1 January 2014 and 31 December 2014 83

Net book value
At 31 December 2014 1

At 31 December 2013 1




Leighton House Maintenance Association Limited
Company Limited by Guarantee

Notes to the financial statements

Year ended 31 December 2014

4. Debtors

Trade debtors
Other debtors

5. Creditors: amounts falling due within one year

Overdrafts

Other creditors

6. Related party transactions

2014 2013

£ £
3,074 1,834

- 113
3,074 1,947
2014 2013

£ £
1,787 463
2,696 2,531
4,483 2,994

No transactions with related parties were undertaken such as are required to be disclosed under Financial

Reporting Standard for Smaller Entities 2008.

7. Company limited by guarantee

The company is limited by guarantee and therefore has no share capital.

8. Income and expenditure account

Balance brought forward
Deficiency for the financial year

Balance carried forward

2014 2013
£ £
3,217 4,288
(362) (1,071)
2,855 3,217




