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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 640486

Charge code: 0064 0486 0014

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th July 2020 and created by FRED WALTER & SONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th August 2020 .

Given at Companies House, Cardiff on 12th August 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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~ Mortgage of freeholds or leaseholds to secure own
and third party liabilities o

(individual(s) or company. NB no floating charge)

. o S S
1. The Agricultural Mortgage Corporation PLC -
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Claane 7.3 contains & request to the Chisf Land Reglstrar to note 5 restriction in thé F@ﬁetnnhip Beglster.

{day} {month} . fveart :
" TriIS MORTGAGE DEED 1s made on the I e dayof | o L\ | e e

| BETWEEN

| Name: o @Ag"r‘m'& Soris lLimrEn

" Company Number: (Vb4 OW-Blo
- Registered Office Address: S uTTord GQAMQM SuTront cum hf;- it Qx?’mm N&fi‘i“f"‘i &\iﬁﬁ; %S&

- Hame:

Address)
Mame:

dddress:

- Hame:

Address:

" ithe “Ma.rtga.gnr"j .
anp The Agricultural Mortgage Corperation PLC (Company number 234}’42} '{"AMC“} '

Address for commusdeations with AMC under this Mortgage is Charlton Plaze, Charlion Road, Andovéf, Hampshire 5P10 1RE or at such other
address as AMC may from time to tims notify Lo the Mortgagor in writing for this purpose.

. This mortgage is executed by the Mortgagor in consideration of AMC making or continuing advances and/or granting of
. continuing banking accommuodation or facititles or giving time or releasing any security or releasing any party fromany
ohligation in respect of advences, accommodation or facilities to the Mortgagor and/or :

{in the case of an individual or partnership)
Mame:
Address:

- Mame:;

Addrass:
Hame,
_ Address:

. Hame:

- Address:

" {the "Borrewer”) .

{inthecaseof a Lim:ted Cﬁmpaﬁy; . )
Hame: M=o wWaoter & 2ons L eTED
" Company Humber S Ut UBio :

' Registered Office Address: Surrod CRANGE ) SoTlor Cam LoonD, ﬁﬁvmm Nows Drize, B8
{the “Borrower™}
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“1918 Act” means the Law of Property Act 1935;

© "{98& Act” means the Insolvency Act 1988, - o o .

"Additional Tetmn” means the additional terms, if any, set out i:{ the Second Schedule;

“Agricultural Land™ means agricultural land within the meaning of the sgriculture Act 1547, ._

: " “Baze Rate” means the official bank rate of the Bank of England;

“Lhatiels” means all furniture, stock, goods, moveable plant, machinery, implements, viensils and equipment now aF from time to time placed

on or yied inor about it not forming part of) the Mortgaged Property;

© *Rorrower” includes

© T {al  where more than ene person s named as the Borrower, any one or more of such peéséhs; and

{B)  any other persen or persons whom the Mortgagor agreas in writing with AMC shall be a Borrower Tor the purpose of this Morigage;

_ *Borrower’s Lishilities” means:

all money and Habilities whether aciue! or contingent (including further advances made hereafier by A% and secured directiv or éndizec:iy'by
thiz Mortgage} which now are of 28 say time hersalter may be due, owing or incurred from or by the Borrower to AME anywhere or for which
ihe Borrower may be or becoma Hable to AME In any manner whatsoever without Hivitation {and whether alone or jointly with any other pertan
antl in whatever styie, name or form and whether as principal or surety and notwithstanding that the same may Bt any sartier time have been
due, swing of Incurred to some other person and have sulsequently become due, owing or incurred to AME 23 2 result of & tramfer, assignment

* or ather transaction or by operstion of law) including, but not limited to In the case of the death, bankruptey, administration, liouidation or

by

fct

B
fch

=

{e}

if}

* dlssolution of the Borrawer all sums pehether actusd o contingent] which would 3t any time have been owing to AME by the Borrower if such
- death or dissolution had sccurred of such banleuptcy, sdminbstration or Uguidation had commenced on the date of discontinuance and

natwithstanding such death, bankruplcy, administration, Uguidation or dissolution; and

interest an sl such money and Liabilities to the date of payment at such rate oF rates a5 may from time o time be agreed belween AMC and the
Borrower of, in the abience of such agreemant, ol the rate of five percentage polnts per annum above Base Rate for the time beinz in forze (or
iz ecubvalent of ubstitute rate for the Lime belogl; and

commdssion and sthar banking charges and legsl, administrative and ather costs, charges and expenses {on 2 full and ungualified indemnity

basis) incurred by AML in enforcing or endeavouring Lo enfarce payment of such money and Habiiitles whether by the Borrower or others and in B

refation Lo the preparation and enforcement of any security held by or offerad to AMC for such Habilities, together with interest computed a5
provided in paragraph ikl sbove on each such sum from the date that the tame was incurred or fell dus;

“Enfranchising Legislstion™ means any legisiation conferring upon a tenant or tenants of property {whether individuatly or collectively with
ather tenants of that or other propertiest the right to acquire a new lease of that property of Lo soquire, or require 2 nominge 1o acouire, the
frechold or any intermediate reversionary Interest In that property including {without lmitation} the Leasehold Reform Act 1947 and the
Leasehold Reform, Housing and Urban Dovelopment Act 1993 but does et include Part i of the Landiord and Tenant Act 1554,

“Environmental Law” means 3l laws Batutory, common law or otherwise) including, without Umitation, ciroulars, guidance notes and codes |
of practice from lime 1o thne regulating the carrying on of any process or activity on premises and any smissiens from and all waste produced
by such process or activity and any such chemicals or substances relating to the same whether relating 1o health and tafaty, the work place, the
enviroament o the provision of energy {including without Bmitation the Health and Safety at Work alc Act 1974, the Control of Sollution Act
1974, the Environmental Protection Act 1990, the Environment Act 1995, the Water Industry Act 1994, the Water Resources Act 1991, the

" Statutory Waler Companiss Act 1991, the Water Consolidation (Consequantial Provisions) At 1991, the Jlean Alr Act 1993, the Alksl, etc,
- Works Regulation Act 1986, the Planning (Hazardous Substances) Act 1990, the Public Health Acts and the Radipactive Substances Act 1993 and

any European Unlon directives or regulations regulating the same} from time (¢ time in force and any Istrument, plan, regulation, permission,
authorization and direction made or ssued thersunder or deriving validity thereframy;

“Environmentsl Licence” means any permit, icence, authorization, content or ather approval required by of given pursuant ta any
Envirormmental Law;

“iesolvency Event™ in relation to the Mortgagor or the Borrower means each of the following:

a reeting is convened for the purpese of considering a resolution to wind up the Mortgagor or the Borrower;

- guch a resolution as i mentioned In paragraph {3} i= passed;

& mesting of Lhe directors of the Mortgagor or the Borrgwer Is convened for the purpose of considering a resolution to seeh ?a'windéng up order,
an administration order or the appointment of an adminisirator;

such 3 resolution as i mentioned In paragraph (2} s passed;

& petition for & winding up or for bankruptcy or 2n application for an administration order is made by the Mprtgagor of the Borrower ef thelr
dirsciors or is presented against the Morigagor or the Borrower;

such an order as Is mentioned in paragraph {e) s made;

" & notice of appointment of or notice of Intention to appoint an administrator under Scheduls BY 13 the 1986 Act I lsued by the Maortgagor or

the Borrower of thelr directors or Dy the holder of 2 qualifving floating chargs [ns defined in wich Schedule) or a proposal i made for, or the
Morigagor of the Berrower becomes sublect 18, any voluniary arrangement or the directors of the Mortgagor or the Borrower take steps to
abisln a moratorium;

© & receiver [administrative or otherwise} is appointed over a8 or part of the Mortgagor’s or the Borrower’s assets;

any action is taken in any jurisdiction which s similar or analogous to any of the foregaing;

* the Morigagor or the Borrower takes part in any action {including entering negotiations) with 3 view to readiustment, rescheduling, forgiveness .

or deferral of any part of the Mortgapor's or the Borrower’s indebtednass;
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{ra)

{2}

{b}

(e}

" “Morigaged Licences” means all present andd future licences, permils, contents and authorisations i any} tincluding Environmental Licences 1o -

the Mortgagor of the Borrower pm'pus}es ar makes any ge'n'erai assignment, ccéﬁbﬂsitich of ar;aagemént' with Gr for the benefit of all or some of

- the Mortgagor’s of the Borrowsr's creditors;

the Mortgagor o the Sorrowsr suspands or threatens to suspend making payments to all or some of the Mortgager’s or the Borrowsr's creditons;

or
ASAE has reasonable grounds for belleving that any of the foregaing is imminent;
“iminileriusl Property Bights™ means;

all present and fsture copyrights, patents, designs, trademarks, service marks, brand names, inventions, design' rights, know-how, formutas, .
confidential information, trade secrets, computer saftware programmes, computer systems and all other intellectusl property righis '
whatsoever without Hmitation, whether registered or unreghtered, In all or anw part of the world, In which the Morigagor is legaily, beneficiplly
ar stherwlhe interastad;

the benefit of any pending spplications for the same and all benefits deriving therefiom and thersunder inclinding but not Umited to royalties,
fees, profit sharing agreements and income arising therefrom and all Ucences in respect of or relating to any intelleciual property rights,
whether such Ucences are granted to the Mortgagor or granted by the Mortgagor; and

every item of physical material of any description or type whatever in or in respect of which imtellectual property rights may subsist and In
respect of sach such item the original copy or version or variant owned by, produced by or delivered 1o o obtalned by the Morigagor and any |

- reefected and surplus materials assoclated or connected with or forming part of the foregoing which shall include, without imitetion, any and all

mamshs and transiations thereod, log books, designs, sketches, algorithms, calculations, disgrams, compulations, source codes, models,

prototypes, apparatus, computer programenes, photographs, books amd other records in any medium, slecironic data and any other material of - .

any description whatever in which intellectual property may be incorporated:

*Morigaged Asssts” mesns the Morigaged Property and all of the other assets, rights and properties sssigned, merigaged or charged under or
pursuant to this Mortgage, and such expression shall include all or any part thereof;

the extent they are capable of being charged) held in connection with any business at any Ume carried on by the Morigagor at the Morigaged

" Property;

' “#origaged Property” means the properly specifisd in the Firy Schedule (and where such property is leasehold, any prosent or Ruture right,

. interest or Lonm conferred upon the Morigagor in relation therets by virtue of any Enfranchising Legislation including any righis arizing against

- any nominee purchaser pursuant therstol and all bulldings and fixtures Uncluding trade flatures), fixed plant and machinery from thne e time

ars any such property, and such expression shall include sl or any paet thereof provided that, where the expression “Mortgager” iz or Includes
an wulvidusl, the term "Morigaged Properly” shall not Incligle any item belonging 1o the Morigagor of any parly comprised in the supression
the “Mortgagor™ or in which the Mortgepor for such party) may have an interest, being an Sem which would or would be deemed to be a

“personal chattel” within the Bils of Sale Act 1878 and shall net Includs any fem 6 nat alresdy excluded by the foregoing) which would lead -

s this Martgage being s bill of sale;
“#artgagor’s Liahilitles” means;

" im} all money and Halilities whethar actual of contingent g!'nc!uding fu'rthe.r advainfiés .ﬁ;:;&dﬁ' heeaaiter by AMC and secured diractly or

" inddirectly by this Mortgage which now are or at any time hereafter may be due, owlng or Incurred from or By the Morigagor to AMC anywhere

or Tor which the Morigagor may be or become Hable 1o AMC in any manner whatsoever without limitation {and whether alone or jointly with any

. piher persen and in whatever stvie, name or form and whether as princips! or surety and notwithstanding that the same may at any sarifer time

have been dus, owing of incurred to some other person ang have subsequently become due, owing or incurred (o ANT a5 8 result of a transfer,

- assignment or other transaction or by operation of law};

C b interest on il such money and iabilities o the date of pavment 2% such rate or rales as may from time 1o time be agreed betwesn AWML

and the Marigager of, in the sbsence of such agreemant, at the rate of five percentage points per anmam above Base Hate for the time belng in
force {or its equivalent or substituts rate for the tree beingl; and

e} commission and other banking charges and tegal, administrative and other costs, charges and expenses incurred by AMT inralation to this

" worigage (ncluding any acts necessary to release the Mortgaged Assets from this security) or n enforcing the security bereby created or

a}
b

NS

)

(b
&

enforcing or endesvowring to enforce payment of the sums and Uabilitles specified in paragraphs (s} and (D} above on 2 full and ungualified
indemnity basls;

© "Haotice of Dizcontineance™ means 2 notice served in accordance with sub-rlauses 4.1 and 30.6;

“Planning Acts” means all legisiation fram time Lo tme regulating the development, use, safety and cox%cm! of property including without }
timitation the Town and Country Planning Act 1990 and any Instrument, plan, regulation, permission and direction made or fssued thereunder of
deriving validity therefrom;

“Secursd Ohiigatians™ meang:
the Borrower’s Liabilitles;
the Mortgages s Lishilitles; and

3H other money and Habflities expraséed to be secured hereby including, without Umitatios, any expanses and charges arising oul of of in '
connection with the acts or matters referred 1o in clauses 5, 9, 15, 16, 17 and 19}, ’

" nat gxceading the Hmit on the amount recoverable specified in the Third Schedule [ any); and

- “Yalue Added Tax” includes any othar form of sales or turnover tax,

in this Mortgage:

the expressions the “Merigeger”, the “Borrower”™ and “AMC™ where the context admits include their téspe{tive successors in title andior -
assians, whether ninediate o derlvative. Any appointment or removal under clause 12 or consents hereunder may be made o given In woiting
sxecuted by any such successors or assigng of ARG, and the Mortgagor hereby irrevocably appaints each of such successors and assigns to be the
atlorney of the Mortgegor in the terms and for the purposes set outl in clauss §8;

ynless the context requires otherwise:

the singular shall include the plural and viaié.versa;. .
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)

{iv}

e

i)

any referance to a person shall include an individual, company, ioint venture, sociely or unincorporated association, organisation or body of

. persons {including & trust, & partnership and & Umited Usbility partrership} and any goverament, government agency or para-statal

organisation. Relarences to 2 person also including that person's successors and assigns;
the expression "this Mortgage™ shall mean this mortgage and shall extend {0 evary separate and independent stipulation contained hereln; -

asy liberty or power which may be exercised or any determination which may be made hersunder by AMC may be exercised or made in the _' .
absolute and unfetiered discretion of AME which shall not be under any obligation to pive reasons therefore;

referances to any siatutory provision, European reguiation or directive shall include a reference to any modification or re-enactment therea!
for the time being In force, all regulations made thereunder from time to tme and any snslogous provision or rule under any spplicable foreign
faw;

for the sveidance of any doubt, the rights, powers and discretions confarred upon AMC by or pursuant to this Morigage shall funless atherwise
expressiy stated) apply and be exercisable regardiess of whether 2 demand has been made by AME for the payment of the Secured Ghbligatinns
ar any of them and regardless of whether the power of sale or other powers and remedies conferred on morigagess by the 1825 Act or this

© Mortgage shall have arisen o become sxerchable;

if at any time the value of the Borrower's Liabilities is agiusted pursuant to or as 3 result of any law, regulation or other governmental provision

or requirement, then any limil on the amount of the Secured Obligations set aut in the Third Schedule shall be automatically adiustad on the
same basls:

fwilly references o “discontinuance” shall mean discontinuance of this Mortgage effected by & Notice of Dhcantinuance and discontinuance or

i
- fa)

K

e}
i
iy

gy

(ivh

0

1.3

14
1.5

. The Morigagor shall pay the Mortgagor's Liabilittes to AMC In accordance with any relgvant agreement hatween AMC and the Mortgagor relating

32

B

3.4

determingtion of this Morigage o any part theresf by any other means whatsoever {whether or not invalving notice to AWC) ncluding {without '
prejudice to the generality of the foregoing) the administration, Uguidation o dissolution of the Borrower or the Monigagor;

“the date of discontinuance” shall for the purposes of this Mortgage be treated as whichever shall be the eatlier of:

the date upon which AMC recelves actual notice irather than netice ghven I any official publication or by newspaper) of such discontinuance;
and

the date upon which 2 Notlce of Discontinuance becomes effective; and

references to clauses, sub-clauses and schedules shall be references Lo clauses, sub-claises and schedules of this Martgage;
if there are two o more parties comprised in the expresion the “Mortgagor” then:
any reference Lo the “Mortgagor” shall where the context permits include all or any one or more of such parties;

all covenants and agreements hereln contained or imgplied on the part of the Mortgagor shall be deamed to be foint and several covenants oo
the part of such parties;

if for any reason whatsasver this Morigage shall not be, or shall cease to be, binding on and effective against one or more of such parties, or
shall not be, or shall cease (o be, 3 valid and effective charge over or asgignment of the Mortgaged Assets {as the case may be), then this
sortgage shall take effect a5 a charge over or assignment of the beneficlsl Interest of the other such parly or parties in the Morigaged Assets
and over such other astate, right, title or interest in the Mortgaged Assets as such other party or parties may have;

ary demand made under this deed shall be deemad to hava besn duly made ¥ made on aay one or more of such parties; and

if any one or mare of such parties is ast bound by the provisions of this deed (whether by reason of lack of capacity or improper execution of

this deed or for any other reason whatsoever} the remaining party of parties shall be and remain bound by the provisions of this deed a3 if such-

other party or parties had never been party hersls,

The clause headings and marginal notes shall be ignored in construlng this deed, )

The perpetuity period applicable 1o any trust constituted by this deed shall be one hundred anﬁ twenty five yéafs.
This Mortgage is intended to take effect as 2 deed notwithstanding that AME may have executed it under hand only,

Agresment to pay

1o the Mortgagor's Liabilities or, In the absence of any such agreement, on demand,
Charges and assignments

fa)  The Mortgagor with full title guarantes charges by way of legal mortgage the Mﬁragaged Property as & continuing securily for the payment
to AL of the Secured Obligations.,

The Mortgagor with full title guaraniee assigns to AME &l amounts now ar hereafier owing to the Morigagor by way of rent, rent charge, licence .

fee, service charge, difapidations or otherwise by any tenant, Hoences or ocoupler fin any such case whether pretent or Ruturel of the
Hortgaged Property, and by way of rent deposit or purchase deposit relating to the Mortgaged Property together with, in sach case, the
proceeds thereof and all rights to recover the same, subject ts re-assignment on payment of all the Secured Obligations.

The Morigagor with full title guarantee assigns to AMEC the goodwill of the business i any) now or at any time herealter carried on by the
Mortgagor st the Merigaged Property and the full benefit of the Mortgeged Licences {1 anyd and also the full right to recover and receive all
compensation which may at any time become peysble to the Mortgagor by virtue of the Licensing Act 7803 or any other statutory enactment
sublect to re-assigrment upon paviment of all the Secured Obligations. '

{a} The Mortgager with full title gusrantes hereby assigns te AMC the benefit of all gusrantees or covenants by any sursty or sureties of any of -

the lessee’s obligations under any exbting lease or underiease of the Mortgaged Property, subject to re-assignment upon payment of 3l the
secured Obligations,

The Mortgagor shatl at any tme i and when required by AMC execute to AMC or as AMC shall direct an assignment or assignments of the bensfit

of 3li guarantees of covenants by any surety or suraties of any of the lessee’s cbligations under any lease or underlease of the Morigaged
Property hereafter granted Lo secure the Secured Dbligations, such assigriments Lo be prepared by or on bahatf of AMC 2t the rost of the
Mortgagor andd 1o comain all such clauses for the benefit of AME a3 AMC may require.

Wheve the Mortgagor (by virtue of an estate or interest in the Morigaged Property} & entitled to a share or shares in any company connecied
with the Mortgaged Propesty

Form of charge filed at HM Land Registry under reference MD227)  Migh PLL 0942017 6 of 2%
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3.8
fa)

- 19

{8

)

4.3

the #artgagor with full title guarantes charges Yy way of Fixed charge such share or shares and all rights, benefits and advartages at any time

arising in respect of the seme (hereinafter called the “Share(s)”} as a continuing security for the payment to AME of the Secured Dbligations; - '

and

the Mortgagor shall {if A0 5o requires) transfer the Sharefs) to AMC or as AMC shall direct and shall deposit the certificate(s! relating 1o the
Shareds) with 48,

- The Morigagor with full title guarantee assigns te AME the Intellectual Property Rights that arise in connection with the business §if any) now or

at any thve hereafier carried on by the Morigagor at the Mortgaged Property, subject Lo re-sssigament on payment of all the Secursd
Obligations,

i there are two or mare parties comprised In the axprassion the “Morigagor” each of such paét!es with full title guaraniee herehy charges and
=s3igns all such party’s estate, rights, title and interest in the Mortgeged Assets 1o secure payment of the Secured Obligations. :

The security heraby constituted shall extend to all beneficial interests of the Mortgagor In the Mortgaged Assets and to any proceads of sale or ._

ather reaiisation thereo! or of any part thereof,
i a timit on the amount recoverabls under this Morigage has been inserted in the Third Schedule:
such lmit shall not in any way prejudice or affect any right of ANC independently of this Mortgage to racover the total sum'dﬁe' 1o AME; and

" if the Secured Digations sxcesd the said Umit AMD may conclusively determing what part of the Secured Obligations inot exceeding the said

Hemit} shall be deemed secured by this Mortgags and what part or parts thereof shall be deemed not 30 secured,

The Martgagor represents and warrants that, at the date that the Mortgsgor executes this Merigage, the Morigagor has made full disclosure In
writing to AME of:

any information relating to eath part of the Morigaged Assets and each right held by any other person in relation to any part of the Mortgaged
Agsels which, in each case, would be material to AN in relation to the appropristensss or adequacy of any part of the Mortgaged Asssts 55

" security for the Secured Dbligations; and

sach matier in respect of which AME has requested information from the Mortgagor in connection with this Morigage.
Proventing Further Sorrower’s Liabilities being Secured

The Mortgager may give written notice o AMC to prevent further Borrawer's Liabilities belng secured by this Mortgage. The Mortgagor or the
Barrwer {or any personal representativels), trustes in bankruplcy, recelver appointed under the Mental Health Act 1983, lguidator or
administrator of the Mortgagor or the Borrower) may slse give ARG written notice of the death, bankruptcy, mental incapacity, Unuidation,

" administration or dissolution of the Martgagar or the Borrower, which notice shall have the same offect 23 2 notice given by the Mortgagor as

- 4.2

{a}

o

{a}

ik

:G'cs'

5.2

5.3

{a} -

o]

© 54

5.5

beingl: ar

above. Any such notics shall only be valid and become effactive when the provistons of sub-clause 30.% a7 met.

Whan any Notice of Discontinuance becomes effective under the terms of sub-clause 30.5, there shall continue to be secured by and
recoverable under this Morigage:

the Secured Obligations which ¢ the date that such Notlce of Discontinuance became effective were fwhether actually or contingently} securad
by this Mortgages;

all money and liabliities {whether actual or contingent} which become due, owing or Incurred by the Borrower 10 AMC after that date by reason

of agresrneris, avents, ransactions er any other fact o matter whatsoever without Bmitation scoureing o ariting on or before that date; and

any Mortgagor's Liahilitles arising after that date and any Interest, comwmission and banking charges and legal and other costs charges and
expenses which accrue or are incurred after that date and which Torm part of the Secured Obligations.

Costs and 2xpenRies

The Mortgagor agrees Lo pay 1o AWML on demand all legal and ather costs, charges and expenses fon 2 fuld and unguatified indemnity basis)
incurred by AWML {whether befors or after the povesr of sale has arisen hereunder or the date of discontinuances:

in enforcing or endeavouring to enforce this Mortgage or atherwise i relation to this Mortgage (including any acts neressary to release the
#ortgaged Assets from this securityl

in registing ar endeavouring to resist any claims or defences made against AMC by the Barrower in connection with any Habilitles or alleged -

- Habllitles 1o AN of the Burvower or any money oF benefits receivad by or any preference or slleged praference given to AMC by the Borrowery

and

in connection with effecting any appointment of any recelver or administzater or in dealing with any appairiment of, or notice of intention or

application 1o appodnt, any receiver or adminlstrator by any party wluding the Mortgagor and without prejudics to any other right or process of
- recovering such costs.

# ary payment made by or on behatf of AMC hersunder Inclides an amaunt In respect of Yalue Added Tax, or i any payment dus to AME
hergunder shall be In reimbursement of any sxpenditure by or on behall of AMC which includes an amount b respect of Yalue Added Yax, then

- such an amount shall be pavable by the Mortgagor to 28C on demand,

Without prejudice to the generality of clause 12, the Morigagor shall pay to AMC all costs incurred or suffered by 4MC and any recelver
appointed by AMC shall be entitled to recover a8 a raceiversivip expande, all costs incurred ar suffered by him:

in connection with any application under Part 3l of the 1986 Act; and

In defending procesdings brought by any third party impugning AME’s title to this security or the enforcement or sxsrgise of the rights and
remadies of AME or any such recelver hereunder.

The Mortgagor sgrees to pay on demand any feas charged by AMC for the time spent by AMC’s officiats, employees or agents in dealing with any

matter relating to this Mortgage. Such fees shall be pavable 2t such sate 2 may be specified by AME.

The Mortgagor agrees 1o pay to AMC on demand interest on each sum referred to in this clause § {except interest provided for by this sub-clause
5.5} and on all costs awarded to AMC or agreed to be pald to AWC in any proceedings brought by the Mortgagor againgt ANE from the date of the
award oF agreement, such interest Lo be at the higher of:

the rate of five percentage polnts per annum ahove Base Rate for the time belng in force for its equivalent or substitute rate for the time
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i) the rate payable by the Mortgsgor or the Borrower {as the case may be) or which, but for any such matter or event a3 is mentioned in c!auée é,
would have been payable by the Borrowaer,

5.6 Without prejudice to the right of AT 1o require payment of such interest, a8 such interest shall be compounded both before and after any
dermand or judgment and shall be pald on AWMC's wsusl charging dates in each yesr. '

5.7 &l ameounis referred to in this clause 5 shall, pending payment, be sezured heraby,
- & Unenforsesbility of Borrowsr's Lishilities L ] ) .
Any money and liabilities which, but for the circumstances st eut (n this clause 8, would form aft or part of the Borrower's Liabilities and which N .
. cannol be recovered or cannat for the thme being be recovered by AC from the Borrower for any reason whatsoever including {without
- prejudics to the genarality of the foregoingh
_ {8}  any legal disabiity or incapacity of the Borrower;
(b} any invalidity or Hlegality alHacting any of such money or Uabilities; _
Tich  any want of authority in any person purperting 1o act on bebalf of the Ba.smwer; '
il any provision of bankruptcy or Insolvency law; '

{et . the death, Houldation or dissolution of the Borrower and the mability of AME 1o make effective dermand on the Borrower a5 a result of sisch
death, Houldation or dissolution of the Borrawer;

" {fy  the passage of time under any relevant Limitation Act; _
{g)  any morsiorigm or any statute, decree of requirernent of any governmental or other authority in'any territory;

b} any inablity of the Borrower to scquire or effect payment In the currency or currency unit in which any such money or Liabitities are
denominated or o effpct payment in the place where any such money or Hablilties are or are sxpressed to be pavable;

(i any event of force majeura or any event frusirating payment of such money or Habilities: or

© 43} any other event or circumslance {apart from payment or express release of the Borrower's Liabilities) which would constitute or afford a legal
’ - or equitable discharge or release of, or defence Yo, 3 guarantor or indermnifier,

 shall nevertheless be secured by and recoverable under this Morigage {sublect to any Umit specified in the Third Schedute), whether any such
" reason or circumstance shall have been made known 1o AME bafore or after such mongy or Hablities ware incuered,

7 - Restrictions and Warrsntles

7.1 The Mortgager shall not without the prior written consent of AMC sell, assign, license, sulb-license or otherwise dispose of or deal In any other
way with the Mortgaged Assels.

7.2 The Mostgagor shall not without the prior written consent of AM{:

{a} ereats or permit 1o subsist of arise any mortgage, debenture, hypothecation, chargép ass.'ignme'n't by way of seturity, pledge or Han o any other -
encumbrance or security whatsosver aver all or any part of the Mortgaged Agsets or over the Chattels; or

by enter Win any contraciual of other agreement or arrangement which has or may have an egonomic effect similar or analogous to any such
encumbrance or security as would be prohibited by sub-clause 7.3a),

. 7.3 The Mortgager hereby requests the Chief Land Reglsirar to reglster the following restriction on the Propristorship Register of any registered
tand forming part of the Mortgaped Property:

“REFTRICTION

Na disposition of the registered estate by the proprietor of the régistered estate or by the propristor of any registered charpe, nat being & -
charge registered before entry of this restriction, i to be registered without a written consent signed by the propristor for the time being of
the charge dated =] in favour of The Agriceltural Mortgage Corparation FLL referred to in the Charges Reglster™

7.4 The Mortgagor represents and warraeds to AMC, and so that each such representation and warranty shall be deemed to be repeated on each day
) during the continuance of this security, that, except 1o the extent disciosad by the Mortgagor to &MC In writing prior to the dete hereol:

{a} the Mortgagor has not exercised say option (o tax purtuant to paragraph 2 of Schedule 10 to the Value Added Tax Act 1994 in relation to any
part of the Mortgaged Property;

bl oo ckoumstances have ocourred during the Mortgagor's ownership of the Mortgaged Property and, <o far as the Mortgagor is awars, no .
eircumstances occurred prior to the Morigagor's ownarship of the Morigaged Property, which have led or could iead to 2 competent authority or
a third party taking sny action or making & claim under any Environmental Laws [including the requirement to clean up o remedy in any other
way any contaminated part of the environment or the revocation, suspension, variation or non-renewal of any Enviranmental Licance) or which _
have fed or could iead to the Mortgagor having to take action to avert the possibillty of any such action er clalm;

) the charges and assignments contalned in clause 2 do not infringe any Intellectusl Property Rights whether registered or unrepistered
whalsoever; and

' ]l the Mortgagor i solely and beneficially interested in the Mortgaged Assels,

7.5 The Mortgagor shall not make or revoke such an option a3 i referred 1o In sub-clause 7.4{a) In relation to any'part of the Mortgaged Property
withoast AMC's prior written consent or unless AWC requests the Martgager 1o do so, in which case the Mortgagor shall immediately make or
revole (a5 the case may bej such an slection in relation 1o any part of the Morigaged Property that AMC considers aporapriate and give valid
notification of it to HL.M, Revenue & Cusioms.

8 . Further SRRUFRRCE

8.1 The Mortgagor shall at any time If and when required by AMC execiite and deliver to AMT or as AMC shall direct such furthef legal or other
assignments, mortgages, securities, charges, agreements and ather legal documentation as SMC shall requirs of and on all or any of the
Mortgaged Assets Lo securs the Secured Obligations, such assignments, morigages, securities, charges, agreements and other legal

- documentation to he prepared by or on behalf of ARC st the cost of the Mortgagor and 1o contain all such clauses for the benefit of ANC a5 AMC
" may require including, ¥ so required by ARG, In the case of 2 morigage of charge on the Mortgsged Property or the proceeds of sale thereof,
any such clauses as are contained in any of AML's standard forms of mortgage from time fo lime.
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8.2 Thé #ortgagor shall at any time if and when reguired by AMC glve notice to such parties as AT, may reguire of the assignments, méﬁgagés and
charges hereby effected and any such further legal or other assignments, mortgages, sequrities, charges, agreements and other logat
documentation, and shall take such other staps a5 AME may require to perfect any af the same.

Y Upen demand al any time and at the Morigagor's Cost, the Mortgagor shall take il steps and do all such things as AME may consider ta be
necessary of desirable to give effect to this seaurity and (o procure the perfection, pursuant 1o any and all statutory requirements, of the
- security intended to be granied by this Mortgags.

2 . Dealings with Chattels
W AMEC or any recelver appointed by AMC takes ;mssessﬁda of the Mtg&gsd Property;

fa) - amC or pny recetver apnoiniad by ARG is hereby authorised as agent for the Mortgagor if % or he elects 50 to do to remove, warehouse, store o
seil any Chattels which the Morigagor shail fafl or refuse to remove Irom the Mortgaged Proparty within seven days of being reauested g0 to do
by notice from AMC or any recelver appointed by &ML, and neither AW nor any such recelver shall be Hable for any loss or damage occasioned

- i the Mortgagor;

b)Y - the Mortgagoer shail Indemnify AMC and any receiver appointed by AW against all expenses incurred by AMC or any such recalver in relation to -
such Chattels Including expenses of remival and storags and sgainst all Hability to any third party in respect therenf, and such expenses and
* Habilitles shalt be pald by the Mortgagor on demand with interest computed and payaile as provided in sub-clauses 5.5 and 5.6 from the time or
respective times of the same having been paid or incurred by AME or the receiver as the case may be and, until payment, shall be secured
hereby;

it} ANC or any receiver appeiied by it, 35 the zase may be, shall account to the Mortgagor for the proceeds of any such sale after deducting any
. such e=penses and conditienally upon the Morigagor procuring the retease of AMC and such receiver from all Uability for any charges or
aEpEnies b respect of future storage of any such Chaliely;

' idh AL or any Feceiver appointed by i, as the case may be, shall not be Uable to the Mortgagor for any act or omission by any person appointed by
it or him to effect such sale or for any fallure by any such person Lo obtaln a proper price provided anly that sch appointment shall have been
- made by ANC or such recetver in good faith;

{8} the Morigagor shall not sell or ntherwise dispose of the Chattels or encumber them in any way nor remove them from the Mortgaged Property
uniess requested to do w pursuant {0 seh-clause Hal

10 AMOD’s powers of sale and leasing

C 10,3 {a} The powers and remedies conlerred on meortgagess by the 1925 Azt shall apply to this Morigage bt withowt the restriction on the exercise
of the power of sale imposed by sectlon 103 of that Act, and the statulory powers of leasing conferred on AMC shell be extended 5o as to
autharise A%C to lease and make agremments for teases at 3 premium or otherwlie and to accedt surenders of leases and grant options as AMC
shall think expedient, without the need {o observe any of the provisions of sections 39 and 100 of the 1923 Act,

’ ib}' AL In exerciing ¥s statutory power of sale and any receiver appointed by AWML in exarcising his pewers hersunder shall be at liberty o sell at
such price and on such terms and conditions as & or be In its or bis sole discretion thinks it and shall not be under sny duty or obiigation to
abtaln the best or any particular price,

g} - Helther AMC nov any such recelver shall be Uable to the Mortgegor or any ather person for any loss, damage, cost, expense or Hiability which the
Hartgagor or any such person may suffer of incur as & direct or indirect result of AWC exerciing its statutory power of sale, as hereby varied of
extended, or such receiver exercising his powers hereunder,

mjz In favour of » purchaser tha Secured Dbligations shall be deemed to have become due an the day on which demand for payment thereof is made
by AWML, and the statutory power of sale as hereby varied or extended shall be exercisable from and after that date, which date (without
orejudice to the squitable right to redesmi shall be the redemption date.

11 Morigegor’s powers of lpasing and Heensling
The Mortgagor shall not, without the prior written consent of 8MC, In relatfon to any of the Morigaged Property:

qéu exercise the statutory powers and any other powers of leasing, letting, entering inte agreements for inases or lettings ahd atzEpling or agreeing
13 accept surrenders of isases; or

b} part with possession of the Morigaged Propsrty or grant any ease, tenancy, licence, right or interest to occupy the Mortgaged Property; of

e} amend or conier upen any person any isese, tenancy, tcence, right or interest 1o occupy the seme or any parl thereof or grant any lcence or
permission to assign, underiet of part with possession of the same or any part thereof,

12 . Appointment and powers of a regeiver

129 {8} A% any time after AME shall have demandad payment of any of the Secured E}kiigatioﬁs ar the N@rtgagbi' shalt have requéstezs Esotedoor
an insolvency Event shall have pcourred, AME shall have power in writing under the hand of any official of AMC authorised by a%C frem tine to
tiena oF any person authorised by any such official In writing to appoint such person or persens as AWC thinks Tt to be 3 receiver or joit
recelvers or several receivers or joint and several receivers of the Morigaged Assets 1o act, in the case of Lwa oF mare recaivers, Jointly,
severally or jeimly and severally In relation to any part of the Morigaged Assets, and to the extent permitied by law simflarly to remove any
such racelver and to appoint another or thers In his place.

by W ANC excludes any part of the Mortgaged Assets from the sppointment of 5 receiver, AME may subsequently extend that appointment {or that
of any receiver replacing such recelver) to such excluded part of the Mortgaged Assets. '

- 322 Any much receiver may in the same or on behalf and at the cost of the Mortgagor or 2t his option In the name of AMC (hut only with the specific
) approval in writing of AMC) or at his eption in his own name [and In any case notwithstanding any bankrupicy, desth, mental incapacity,
adminisiration or liguidation of the Morigager} do or omit to do anyihing which the Mortgagor could do or omit to do in relation o the
Warigaged Assets or the Chattels ar any of them and {in sddition) may exercite in relation thereta all or any of the powsrs specified in
Schadule 1 to the 1986 Act inotwithstanding that the receiver may not be an administrative receiver and notwithstanding that the Fortgagor
may not be or include 2 company), and in particular (but withouwt prejudice to the generality of the foregeing) any such receiver may:

q;j desl with, take possession of, cultivate, coliect and get In the Morigaged Amets or the Chattels;

{l} * carey on, manage, develop or diversify or concur in carrying on, managing, developing or diversifying any business of the Mortgagor at any Hme
carried on by the Morigager at the Morigaged Property, and for any of those purposes recelve, retain of use any Chattels and any proceeds,
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" books or recerds of such business and carry out or complets {with or without modification) on the Mortgagad Property any werks of demalition,

buliding, repalr, construction, furnishing or any project or development In which the Morigagor was engaged;

raise or borrow any money from or Incur any other Hability (o AR or any other person and on such terms a5 to interest or otherwise and with or
without security as such receiver may think expedient, and so that any such security may, with the prior consent of AME, be or include & charge
on the Mortgaged Assets ranking either in priority to or part passu with or after the security hereby created;

furthwith and without the restriction imposed by Section 103 of the 1925 Act sell, realise, dispose of or concur in selling, realising or disposing
uf (bt whers necessary with the isave of the Court) and without the need to oheerve any of the provisions of Sections 9% and 100 of the 1925

Azt iet gr conour i letting of surrender or Condur in wwrendering or accept surrenders of lsases or tenancles of ail or any part of the Mortgaged

Asseis;

carry any sale, reatisation, disposal, lease, tenancy or surrender of the Mortgaged Assets into effect by conveying, transferring, assigning,
igaging, lelting, surrendering or accepting surrenders In the name and on behall of the Morigagor {oF other the estate owser), and so that
covenanis and contractust oblizgations may be grantad in the name of and 50 23 1o bind the Bortgeeor (oF other the edlate owner) io far as nxch
receiver may consider It necestary, sppropriate or expedient i the exercise of the powers conferred by this Mortgage 50 1o do. Any such sale,
realisation, disposal, lease or tenancy may be for cash, debentures or other obligations, shares, stock or other valusble consideration and may
be payable in 3 lump swn or by instalments soread over such period &3 such recelver shall think i, and so that any consideration received or
receivable shall farthwith ba and become charged with the payment of the Secured Obligations, Plant, machinery and other fixtures may be
severed and sold sepacalely from the premises containing them without the consent of the Morigagor belng ohiained thersto;

apply for and oblain any spproval, permission, consent and licence {including any Environmental Licence, planaing permission and bullding

* regutation approvall enter into and perform contracts and arrangements, purchase materizls and Ingier any type of obligation;

i} promote the formation of 2 subsidiary or subsidiaries of the Mortgagor with a view 1o such subsidiary or subsidaries purchasing, ieasing,
licensing or ctherwise acquiring Interests in or the use of the Morigaged Assels and the Chattels or with & view to such subsidizsy or subsidiarias
angaging emplovess or providing management or other services in conmection therewith or Tor any other purpese or function which may be

" regarded as necessary of sppropriate by such recelver from time to time;

arrange for such subsidiary or subsidiaries to trade or cease (o trade a3 such receiver may think £t from time to tme;

arrangs for the purchase, leaws, Hoence or acquisition of the Mertgaged Assels and the Chattels by such subsidiary or subsidiartes on 2 bass -
whereby the considerstion may be cash, shares, debentures, loan stozk, convertible foan stock or other securities, shares of profits or sums
calculated by reference to profits or turnover or royalties or Hicence fees or otherwise howsoever and whether or not secured on the asssis of

- the subsidiary or substidiaries and whether or nol such consideration is pavable or receivable i 2 lump sum or by instatements spresd over such

pariod as such receiver may think fif;

1ake any proceedings in ralation to the Mortgaged Assels in the name of the Morigagor of otherwise as may seem expetient including {without
prejudice (o the generality of the foregoing) precesdings for the collection of rent in arrears at the date of his appointment;

entar into any agreement of make any arrangement or campromise as such receiver shall think expedient in respect of the Mortgaged Assels or

the Chattels;

exercise the Mortgagor's rights under any rent review clause in respect of the Mortgaged Property or grant or apply for any new or extended
tanancy therent;

exgreise all or any of the powers conferved by olase 2 and repalr, renew or improve any Chattels used by such receiver for the purposes of any'
business of the Morigagor at any Ume carried on at the Mortgaged Property;

inzure the Mortgased Assets and the Chattels and maintain or renew any insurance of the same in such manner as such receiver shall think fit of

a5 AL shall from time to time dirsct;

appoint managers, agents, officers and employess for any of the aforesald purposes at such salaries and for such periods as such recelver may
detarmine,;

adopt any contracts of smplovment enterad into between the Morigagor and any employess of the Mortgager with such variations Lo the
confracts a5 such recelver muay think fit, snd dismiss any such emplovess;

causa the Morigagor te grant such powers of attorney of appoint agents for any of the aforesaid purposes as such receiver may from time to
time think expedient;

o afl such things 25 may be thought necessary for the management of the affalrs, business and property of the Morigagor;

grant, vaty and release 2asements and other rights over the Mortgaged Property and impose, vary or relesse covenants affecting the Mortgaged '
Property and agree that the Mortgaged Property may be subject 1o any easements of covenants;

purchase any frechold and lzasehold propertias and ather capital assets i such receiver considers i would be conducive to reatisation of AMD's
security to do so; and

s all such other things a3 may from time 1o time be censidered by such receiver 1o be ingidental or conducive 1o any of the mallers or powers
sforesatd or othorwise incidental or conducive te the restisation of AMC's sequrity or the exerciie of his functions as regeiver.

12.3 Subesection 10%(8) of the 1923 Act shall not apply and all money recelved by such receiver shall be appliad:
.48}

first in payment of his remuneration and the costs of realisstion inclucding alt costs and experses of or Incidental to any exercise of any power
hereby conferred;

sacandly (4f such recelver thinks #t, s not otherwise} in o towards payment of all or any of the matiers referred to In paragraghs {3, (). {i?ﬁ
and {iv} of Sub-se¢tion 189481 of the 1925 Act as be in his absolute diseretion shall decide;

thirdly {when so required in or towards satisfaction of the Secured Obligations.

12.4 any such recelver shall be deemed to be the agent of the Morigager who slone shall be res;}dnséb%e im; his acts or defaults and for bis

fermunaration.

12,5 Any such receiver thall be entitled to remunaration for his services and the services of his finm at a rate of rates or in an amount or amgunts as

may from time to Vime be agreed between AMC and such receiver or {in delault of agresment) a3 may be appropriate to the work and

responsibilities involved upon the basls of charging from time to Ume adopted by such recelver in acoordance with the current practics of such o

recaiver or his Tm and without in sither such case being limited by the maxbnum rate specifiad in Section 098] of the 1925 Act,
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T YL6 I AMC shall appoint more than one receiver the powers given to a recelver hereby and by'staﬁu;é shall be exercisable by all or any one OF more
of such recaivers, and sny rafarence In this Mortgage to “recelver” shall be construed accordingly.

2.7 The powers conferrad by this clause 12 shall be in addition to a8l powers given by statute to AMC of Lo any such receiver. )

$2.8 Gnly money actually paid by such recelver 1o A4E shall be capable of being applisd by AMC in or towards satisfaction of the Secured
{bligations.

12.9 Whers the expression “Marigagor” & or includes an individusl, the powers conferred on a recelver by this clause 17 shall have effect anly inso -

far a5 such powsr would not give rise to 2 bill of sale,
" 13 Protection of Third Partles

13.1 Mo person {each 2 “Third Party”, including any fnsurer, assirer, purchaser or security holder) deai%ﬂg@ilh ANE oF any éecewér'aggmimed.hy i
or thair respective employess and agents need enguire;

{a) whether any right, sxercised or purported 1o be exercised by AMC, such receiver or thelr respective emplovees and agents, has become
exercisable; or

{b} . whether any ong or more of the Secured Gbligations is due or remains outstanding; o

feb . 2 to the propristy or regularity of anything done (including any ssle, dealing or application of massey. pald, ralsed or borrewed) by AMC, such
recetver of thelr respective emplovees and agents,

*13.2 Each of those things shall (a3 betwaen that Thivd Party on the one hand and &%C or any receiver appointed by it or their respective employees '

of agents on the gther hand) be deemed to be exercisable, due, outstanding, proper, regular and within the terms of this Mortgage {as the case
miay be} and be fully valid and effective.

3.3 All the protections to purchasers contalned in Sections 304 and 167 of the 1935 Act and 10 persons contained In Section 4243} of the 1986 Act
apply to sach Third Party.

- 33.4 AN, any recelver appointed by it and thelr respective employees and agents may glve receipts to any Third Party. The Mortgagor agrees that
each recelpt shall be an absolute and conclusive discharge (o such Third Party and shall relieve such Third Party of any obligations to 12 to the
application of any assets pald or transferred to or by the direction of AE, such recelver, emploves or agent,

é& Covenants

The Morigagor shail

{at  cultivate and manage any Agricultural Land in aceordance with the principles of good husbandf? of, whare applicable, so that i ks kept in good

agricultural and environmental condition In accordance with Councdl Regulation (EC) 1782/2003, Repulation (EU) No 130672013, Regulation (£
Mo 1307/2013, Compnission Delegated Regulatfon {EU) Mo 43973014, Conwnission Irmplementing Regulation (EU) No 841/2044 and any sther
apphicable ragulstions made by European instiutions or autharities or payment agencies In the Unfted Ringdem or ather standard applicable
whether under such regulations or any agri-envirenment scheme applicable to the Agricultural Land;

' {b} pay the rent and sther outgoings reserved or payable under any lease under which the Mortgaged Property is held by the Morigagor and any
: rent-charge of olher outgoing charged upon the Mortgaged Property, and produce to &€ on demand any recsipt for such pawment and further
perform and observe all covenants, regulations and agreements on the part of the lessee and conditions contalned in any such lease;

iZ) - comply with all relevant licences, consents, permissians and conditions from time to time granted or imposed by the Plasning Acts and not
without the prior writien consent of AW enter Into any agreement with any relevant planning authority affecting the Mortgaged Property;

i not make or consent to the making of any application for planning permission or any other applicatian under the Blanning Acts affecting the .

feaortgaged Property unless sither AMC has consented in writing te such application being made or 3 copy of the proposed appiication has heen
- sent to AMC at teast ang rranth before the date of the application and AMC has raisad no shijection to the making of the application;

“{el - forthwith upon receipt of any permission, notice, order, proposal or recommendation given or issusd by any competent planning authority to

the awner or accupler of the Mortgaged Property or any notice under Section 146 of the 1925 Act or otherwise from any superior landlerd of the

" morigaged Property, forward the same oF a true copy thereo! to AMG;

iy - not demolish or remove any part of the Mortgaged Property ner sever or ramove from the Martgaged Property any trade or other fxtures or

fixad plant and machinery for the tme belng thereon except for the purpose of renewing or replacing the same by trade or ather fxturesor

fixed plant and machinery of egual or graater valus;

{8} permit AMC or its agents {at the cost of the Mortgagor) at any time to enter upon the Mortgaged Property for the purpose of sstablishing
whether or nit the Maortgagor i complying fully with the Mortgagor’s obligations under this Morigage;

i where the Mortgaged Property is held under a lpase:

T notily AMC forthwith if the Mortgaged Property becomes subject o an Estate Management Schams pursuant tg £ha;}!ér v of Fart | of the
* Leasehold Reform, Houslwy and Urben Development Act 1993, and provide s copy of the scheme deed 35 approved by the relevent leasehold
vatuation iribunal;

(i} notify AN before exerclsing {whether individually or collectively with others) any right conferrad upon the Mortgager in relation to the
Kortgaged Property by Enfranchising Leglsiation, and supply to AME such information as it may reasonably require in relstion to the exercise of
such right;

C{#i) not without the pripr writtan consent of AMC agree the terms of any new lease of the Mortgaged Property fwith or without any fusther
progerty} 1o be granted to the Morigagor pursuant to any Enfranchising Legisiation or otherwise;

i) iFas 2 result of the exerclse of any rights conferred by Enfranchising Legislation or stherwise the freehold interest or any intermediate -
reversionary interast in the Mortgaged Froperty becomes vested in a third party on bahald of the Mortgager (with or without others), forthwith
supply to A%C particulars of such third party and (where such thisd party i3 5 boady corporate) details of any sharses thersin to be issusd 19 the
#ortgagor and deliver the share certificate in respert thereol to AMC when received: and :

v} at its own cost take such further action a3 AMC may require in relation to the security granted by this Mortgage.

iy where the Morigaged Property or any part of # i or {without prefudice to clause 19) bocomes sublect to any tanancy:
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Cfi . forthwith netify ANC on recelpt of (and provide to AMC a copy of) any notices recelved from any tenant of the Morzgagsd'?mperty -

~ pursuani {0 the provisions of any Enfranchising Legislation;

iy

i)

v}

not without the prior writien agreament of AML serve upen any tenant of the Mortgsged Property a notice pursuant to the provisions of any
Enfranchising Legistation;

sarve such notices In such form and take such other steps as AMC may reasonably require following the axercise by any tenand of the Mortgaged .

Property of any rights arising under Enfranchising Lagislation;

mot without the prior written agreement of AMC enter into any agreement 1o grant & new (ease to any lenant of the Mortgaged Property
pursuant to or in consequence of the operation of any Enfranchising Legislation; and

" not without the prior written agreement of AMG enter into any agresment pursuant 1o o in comequente of the operation of any Enfranchising

Legistation to transfer to any person or persons the Morigagor’s Interest in the Mortgaged Property subject to this Mortgage and {If such
agreement be given} provide to AME such Information in respect of any such ransfer and its terms fincluding the identity of the trareferees) a5
AR may reasonably require,

" 4% Repsir and Insursnce

15,1

oy

i}

The Morigagor shail:

kesp the Mortgaged Assets In a gobd state of repair and Insured with reputable insurers and on terms approved by AWML againgt loss or damage
by fire and by terrorist damage and such other risks and contingencies as may be required by AML In thelr full reinztatement value. in the event
that lending faciltities in exzess of 010,000,000 are supporied by an individusl dwelling(sh or building(s) we wil requirs the prapasty o he
insured though a compotite Insurance arrangement.

{uniess the insurance 1o which such policy or policies relate and whizh was approved Iy AMC was effected by a landlord} If requested to do so
by AW deposit the relevant policy of policies with AM(;

dusly pay ali premiums and sums payable for this purpose and, if requested to do so by &ME, produce the receipts therefor 1o AMC an demand;'

" and

i}

L

15.3

ensure that the relevant policy or pelicles remaln valid at all times,

{ap If default shall at any time be made by the Mortgagor in hioeping the Mortgaged Astets, or any part thereof in 2 good state of repalr of in
effecting or heeping up any such insurance or in paying any remt or other outgoings of diiapidations or in produting 1o AMC any such palicy or
recelpt, or, where the Morigaged Preperty &5 or includes agricultural Land, In cultivating or mansging the same or any part theresf in
accordance with the principles of good busbandry, it shall be lawful for but nat obligatory on AMC (a3 the case may require) Lo repakr and
maintaln or cultivate and manage the same with power io enter the Mortgaged Praperty for that purpose oF to pay such rent and other
sutguings and dilapidations or 19 effect of ranew any such insurance as aforesald as AMC shall think fit, and any sums pald by ANC for any such

purpose shatl be repavable by the Morigagor Lo AME on demand with iterest computed and payable as provided in sub-clauses 5.5 and 5.6 from

the date of payment by AMC as aforesald and, pending payment, shall be secured hereby.

The Kortgagor shall hold In trust for AMC all money which may at any time he recelved or receivable under sny such policles of insurance and
fat AML's aphion) shall pay such maney to ANC or shall apply the same In replacing, restoring or reinstating the bulldings, fxtures and assats
destroyed or damaged.

Any sum paid by AMC to the lessor of any lease under which the Mortgaged Property Is held {or under any superior lease) in settlement of any
clalm made by the lessor for any rent or other culgoings or dilapidations reserved or payable or alleged 10 be resarved or payable under the
tzase shall be deemed to be & payiment properly made undsr tha terms of the tease {whether or not actually due &0 the lestor and whether or
ot disputed by the Mortgagor) provided that such payment was made by AMC in gaod faith for the purpase of avoiding, compromising or

. terminating smy proceedings for forfeiture or otherwihe for the purpose of preserving or enforcing the securily hereby created,

15.4 The Mortgagor authorises AMC in the Morigager’s name and on the Mortgager's behalf to make any claim agalnst the Insurer under any part of

any inserance policy and to admit, compromise or settls such claim or any Uability relating to any such clalm or any potential clatm.

5.5 The Mortgagor also authorises AR (o receive any amounts pavable or received In respect of any Insurance policy or claim under any insurance

48

i}

pulicy and 10 give & good discharge 1o the insurer In respact of such amounts,
Mortgaged Licensss
If any Morigaged Licances are held in connection with any business at any time carried an at the Mm’tgagié&'i’raperlty, the foliowing shaii'apgﬂy:

the Mortgagor shall at itz own expense conform Lo all orders, regulations and notices made by the licensing suthority, the lcensing justices or
any other authority concerning the Mortgaged Assets and the sald business and apply for and use i85 best sndeavours te obtain whenever
Aecessary proper renewals of regrants of the Mortgaged Licences, and shall nat surrender, abandon or transfer to any person any of the

. Morigaged Ulcences of vemove the same or any of them to any other premises or do or pesmit sny act or thing whershy the renewal of any su:;ﬁ

Ycences may be refused o discontinued or whereby the sald business o the geodwill thereof or the islling o sale of the Mortgaged Property

. may be prejudicially affected, and shall upon demand by or on behall of AT deliver 1o AW o7 a5 AMC shall direct the Mongaged Licences and
- give, do and executs all notizes, acts instruments and things necessary of convendent for transferring the same or any of them or vasting the

same In AME of its nominee or nominees or withdrawing from the books of HM Revenue & Customs the emtry of the Morigegor a5 cartying on the |

" busingss carried on upon the Mortgaged Property;

b

@

i)

&

2l money received by AMC as compensation awarded in respert of the refusal of the licensing autharity, the Heensing justices or any other
autharity concerning the Mortgaged Assets W tenew the Mortgaged Licences or any of them shall be applisd first In payment of the costs
incurred by AR bereunder, secondly o or towards satisfaction of the other Sequred Obligations, and sublect thereto shall be held in srust for
the Mortgagor;

the Martgagor shall forthwith upan the receipt of any order, direction or notice from the licensing authority, the licensing justices or any other '

autharity affecting the Mortgaged Assets ferward the same or a trus copy thereof 1o &80

the Morigagor further covenants with A8 in the manner following

- the Mortgagor shall pay all charges which may be fmposed in respect of the Mortgaged Licences or any of them by virtue of the ﬁ.ﬁcenﬂ'z&g Aot

303 or any other statulory enactment, and in default SMC or any receiver may pay all such costs charges and expenses;
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g

o

vy

i

iy

the Morigagor shall from time to time at the request of AME endeaveur 1o procure the transfer of any of the Mortgaged Litences which may be: S
held by nominees on behall of or in trust for the Mortgager 1o such other person o persons as AN may appfove of appoint, and shall not permit -

the trander of such licences to any person or persons not approved by 4E;

the Mortgagor shall keep the Morigeged Licences and every renswsl or regrant thevenf and any new licences granted in respect of the

Hortgaged Auets insured agaiest Torfelture or refusal to renew in the name of AMC for 3 sum and In 2n office to be approved by AME in wﬁting,

and shall depusit the relevant policy or policies with AME and shall duly pay sl premiums and sums of money payable for this purpose and )
produce the receipis therafor to AMC within seven days of their bacoming due and pavable, and in case of the Mertgagor making default in that
behal! A4C may pay sl premiums and sums of money for effecting or keeping In force the sald insurance. i any other poticies of insursnce
cover the Mortgaged Licences and/or thelr renewal or regrant as aforesald, the Mortgagor shall held any sums recetved under such policies in
trust for AN and shall pay the same to A on demand;

if the Mortgaged Lizences or any of them shall at any time be vested in 2 nominge of the Morigagor, the Mortgagor shall procure that ail
covenants by the Mortgagor hereln contained shall be performed and fulfliled by any such nomines; ang :

- all sums, costs and expenses pald or incurred by AMC unider the powers conferred by this clause shall be paid by the Mortgagor 1o AMC en

damand with interest computed and payable as provided in sub-clauses 5.5 and 5.6 from the time or respective times of the same having been
pald or fncurred by AME or the receiver as the case may be and, pending payment, shall be secured hersby;

without limiting the generality of clause 18, the power of attorney contalned In that clause shall authorise the attormey or attornays for and in -

tha name of the Martgagor or atherwise:

" to assign and transfer the Hartgaged Licences 1o any purchaser or purchasers of the Mortgaged Aszets or to such other person or persons as AMC

shall direct;

o attend bafore the relevant authorities and to sign all such natices and other docunents and to do all such other scts and things for and in the -

name, place and stead and on behalfl of the Mertgagor or atherwise In order to obtain protection for or the trangler of the Morigaged Licences

. to such purchaser or purchasers or ather persen oF persons as aforesald snd to appeal agalnst avy refusal by any authorlty In respect of any

iy

. tiv}

S ¥

grant or transfer or any renewal of any of the Mortgaged Licences or any order, regulation or divection made by the Hicensing Justices or any
ather authority in respect of the Mortgaged Licences;

to sign all necessary notizes and make all necessary applications for the purpose of abtaining the renewal, grant or regrant of any of the
Mortgaged Licences; and

gensrally 1o execute all such instruments and to give or sign ail such notices as the attorney shall think At as fully and effectually to 2 intents _

and purpases whatsoever as the Morigager could do personally,

Eswironmental shilgations

The Morigagor shall:

i

i

whizin all Environmental Licences applicabié to the Morigaged Assels, and ary business of the Maortgagor earried on at the Alortgaged Property
anct comply with the terms and conditions of the same;

comply with ali Environmental Laws applicable to the Mortgaged Assets and any business of the Morigagor carried on at the Mortgaged Properiy,

~ and not permit 3 contravention of the same;

iR

)

. el

i}

g

natify AW of the receipt of and content of all claims, notices or other communications in respect of any alleged breach of any Environmental
Law or the terms and tonditions of any Environmental Licence which may have a material adverse effact on the market value of the Mortgaged
Assets or on the value of any business carrlzd on by the Mortgagor at the Mortgaged Property, and shall forthwith take such steps as ANC may
direct ta remedy or stop such alleged breach;

prompily pay all fees and other charges I respect of any Environmental Licence, applicable to the Morigaged Assels and any business carried
an by the Mortgagor at the Morigaged Property;

forthwith notify AME of the receipt of and the contents of any notices or other communication varying or suspending any Envirormental Licence

ralating to the Mortgaged Assets and any business carried on by the Morigagor at the Mortgaged Property, and forthwith take such sieps as aMC

may direct to relnstate In full force and effact any Environmental Licence o varied or suspended;

forthwdth supply AMT with copies of any snvironmaental reports, audits or studies undertakien in relation (o the Mortgaged Assels and any
busingss carried on by the Morigagor at the Mortgaged Property; and

pay on demand the costs and expenses (Including Yalue Added Tax) incurred by AMC in commissioning environmenta! audits fwhich AMC shall be
entitled to do whenever it thinks Tit) and shall permit AR and its agents full and free access to all the Mortgaged Astets for the purposes of
such environmental audits. Such costs and experses shall bear interast from the date of demand camputed and payabie as provided in sub.

- cisuses 5.5 and 5.6 and, pending payment, shall be secured heraby,

18
18.1

{a}

iy
")
(e

Power of attarney

For the purpose of seqiring the payment of the Secured Oblipations and for sesurin'g' any propristary interest which AME has in any of the

Mortgaged Assets, the Mortgager irrevocably appoints AME and the persons darivisg title under it and its and their substitutes and any receiver e

or receivers appeinted hereunder (the “Attorney™} jointly and slso severally to be the Mortgagor's true and lawlul attorney, For the purposes
aforesaid, the Attorney shall have the right to do anything which the Mortgager may lawfully do and all the rights and powers which may
izwiully ba glven to an attorney Including, without prejudice 1o the gererality of the foregaing:

the right to do anything (o procure or carry out the performance of the Mortgagor's ebligations under this Mortgage and anything to facllitats
the sxercise of AMC's rights under this Morigage;

the right to a0t in the name of the Morigager;
the right to delegate and sub-delegate any or all of the rights of the Attorney;

the right to execute and complete any documents of instruments which AWC or any recelver may regitire for pés'fecung the title of AMC to the

 Mortgaged Assets or for vesting the same in AMC, its nomineas or any purchaser;

i}

the right 1o act for and on behall of the Mortgagor in selling ar teasing any mitk or other gquota to which the Mortgagor appears to be entitied
and which relates tn the Mortgaged Property; and

the right to sign, execuls, seal and deliver and otherwise perfect any further security documentation referred 1o in clauss B,
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“18.2 The Kortgagor ratifies and shall ratify everything done or purported to be done by the Attormey. . .

1% Indemnity

©. 191 The Morigagor hereby agrees to indemnify ABC and any receiver appointed by i and thelr mspez:éive empioyees and agents (25 3 sepamté

covanant with sach such person indemnified) against:

fa} sl existing and fulure rents, rates, taxes, duties, charges, assessments and oulgoings now or at any time payable In respect of the Mortgaged
Aty or by the owner or occupler thereof; and .

b} ali costs, clabms, demands, expenses, charges, assessments, impositions, fines and sums and the consequences of any proceedings or
preseutions arising directly or indirectly from or In connection with any breach by the Mortgagor of any law or any provision of this Mortgage,

i gach case, whether imposed by statute or atherwise and whather of the nature of cagital of revenus and even though of a wholly novael
character. If any such surms shall be paid by AMC or any such recelver or any of thelr respective employees or agents, the same shall be paid by
the Mortgagor on demand withs interest computed and payable as provided in sub-clauses 5.5 and 5.6 from the time or respective times of the
same having been pald or incurred and, pending payment, shall be secured heraby, but AMC shall not be deemed to have taken possession of

" the Mortgsged Assets by reason of such payment.

19.2 The Morigagor hereby agrees to Indemnify AMC and any receiver appointad by 1t and thelr respective employees and agents [as » separate
covenant with each such person indemnifled) againgg a8 loss incurred s connection with:

ia} any statement made by the Mortgager or on the Mortgagor’s behalf in connection with this Mortgage, the Mortgaged Assets or the business of ) )
the Mortgager belng untrue of mizleading;

b} AWML entering into any obiigation with any parson {whether or not the Mortgegor) at the request of the Mortgagor [or any perion purparting to '
: be the Mortgagorh; '

{c) . any actust or proposed amendment, supplement, waiver, consert or release in relation o this Mortgags;
{d}  any stamping or registeation of this Mortgage or the security comstituted by it; and

{2} any fallure Lo register this Mortgage by respect of any Morigaged Assets whers such registration Is recuired in order to preserve the
affectivensss or priority of the security created by this Morigage,

whaether or not any fault {including negligence) can be attributed to AMC or any receiver appointed by i or thelr respective emplovess and
agants.

19.2 This indemnity does not and shall not extend io any loss Lo the extent that: )

fa} Inthe case of any lods Incurred by AN or its employess or agents i arlses from the Bank or its emplayees or agents acting other than In -
gonad faith; or

fb}  in the case of any loss incurred by the receiver or his empleyees or agents it arises from the receiver or his amployees ar agents aciing
ather than in good faith; oF

. dgy  there s a prohibition sgainst an Indemnity extending to that toss under any law relating to this indemnity,
| 20 . Parinership

20.1 If the Mortgagor or the Borrower is a parinership, this Mortgage shall secure all money and Habilities dus, owing or incurred in the name of the
partnership (nobwithstanding the death or retirement or remaval of any partner of partners or the admission of any new parther or partners)
until AME receives 3 Notice of Dlicontinuance relating Lo the dissolution of the partnership. if the dissolution Is due solaly:

{8} 10 the retirement of death of removal of & paringr of partners, then this Mortgage shall not therely be determined except 3t the option of
AR
b} . tothe introduction of 3 further partner or partners indo the firm, then this Mortgage shall continue,

0.2 Where under sub-clause 20.1{a) or {b} this Mortgage is continued on dissolution, # shall secure, in addizion to all moziéy'and {iabilitles dus, -
owing or incurred from or by the old parinership to AMC, all money and Habilitles dus, owing or Incurred to ANC from of by the new partnership
thereby constituted as though there had been no change in the partnership as previously constituted or from or by any former pariner of the oid
partnership who carries on the business of the old partnership a5 2 sole trader.

21 Comtinuing security

This Mortgage shall be 2 continuing security notwithstanding that the Borrower's Liabilities or the #ortgagor’s Liabilities may from time to time
be reduced to nil and netwithstanding any change In the name, style, constitution or otherwise of the Borrower or the Mortgsgor, and shall
continue o bind the Mortgagor untll {in respect of the Borrower's Lishilities only) the receipt by AME of & totice of Discontinuance, whersupon
the provislons of sub-clause 4.2 shall apply.

. zi Conclusive svidence

_' & certificate by an official of AMC as to the amaitnt of the Secured Obligations shall isave for manifést errer) he hinding and conclusive dn the
~ Morigagor in any legal proceedings both in relation Lo the sudstence of the Uability and as to the amount theresf, o

23 Doslings by AMC with the Borrower and sthers
23.1 AMC may without any consent from the Mortgasor and without affecting this Mortgage:

{a} grant, rensw, vary, Increase, extend, release o determine any advances, acoommadation or facilities given or to be given 1o the Borrower or
any ather person or the terms and conditions relating thereto snd agree with the Bureower or any such person as to the applisation thereol; or

{}  hold, renew, modify or release or omil to take, perfect, maintain or enforce any security or guarantee or right now or hereafier held from or
against the Borrower or any ather persen in respect of any of the Borrower™s Liabilitles; o

£} grant time or Indulgence to or setile with or grant any waiver or concession 1o the Borrower or any other person,

23.2 This Mortgage shall not be affected or discharged by anything which would not have discharged or affectest it ¥ the Wﬂ'g‘ager had been 2
principal debtor to AMC In respect of the Borrpwer’s Liabiliities. In particular, but without Hitation, AMC may release any wrety of any of the
Borrower's Liabilities and may discharge any security held by AMC as security Tor the Uabilitles of any such surety or the Borrawer,
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. bétwithsmnding that the Mortgagor may have & clalm for contribution against sich eursty or the Borfower Bnd nolwithstanding that the
Hartgagor may claim to be wubrogated to AMD's rights under such seeurity.

- 34 Opening or continuanca of new or existing sccounts

24,1 AMC may a1 3l thnes open and continue any new account{s) or continue any existing écadunt{s; with the Borrower or the Mortgager and ﬁg
money paid from Ume 1o Uime Into any such new or sxisting account{s) by or on behalf of the Borrawsr or the Mortgegor shall be appropristed
towards o have the effect of reducing or aflecting any of e Secursd Obligatians,

. 24.7 ¥ AKWC does not npen a naw account fur the Borrower or the Morigagor on the date of discontinuance or on the date AME recelves notice of any

subsequent assigrment, mortgage, securily, charge or other Interest affecting the Mortgaged Assets &t shall nevertheless be treated as i it had
done 50 60 such date, and as from that date i payments made to AM0 s respect of the Secured Obligations shall be cradited or treated a5
having been credited to the new account and shall not operate to reduce or affect the amount of the Secured Obligations owing 5% such date,

. 25 Suspenie account

. 35,1 ANC may at ali times place and keep to the credit of 3 separate of suspense aceount any money received under ar by virtue of this Mortgage for _

so tong and in such manner a5 ARG may determine, without any obligation to apply the same or any part therea! in or towards the discharge of
any of the Borrower’s Liabilities,

- 35.2 Motwithstanding any sich payrment, in the event of any proceedings relating o the Borrower in or analogous to bankruptey, administration,

Hauidation, composition or arrangement, AME may prove for or elaim {as the case may bel and agree (o accept any dividend or composition in
respect of the whole or any part of the Borrower’s Liabilities and other sums In the same manner a5 if such money had not been recalved,

25.3 AMC may, In its absoliste discretion, agree not to charge interest on so much of the Borrowar's Liahilities ns & equal io the credis balance from -
time to time on such separate of suspente sccount and/or pay or aliow Interest at such rate as it may from time to time determine on such
credit balance oF such part therso! s AMC thinks fit.

26 Securily not in be avoided by certain events

{a} Mo assurance, security ar peymant which may be avaided under any applicable law (“Applicable Law™} of any jurisdiction fincliniing,
without prejudice 1o the generality of the foregoing, sections 234, 238, 239, 241, 242, 243, 245, 339, 340, 342 and 423 of the 1984 Act) and no
release, sattlenent, discharge or arrangement including, but not Limited (o, a releass, settiement, dlschargs or avrangement of or In relation

© i this Mortgage, which may have been given or made on the faith of any such assurance, security or payment, shall prejudice or affect the
right of AW Lo recover herpunder as If such assurance, security, payment, release, setilement, discharge or arrangement {as the case may b}
had never been gramted, given or made.

b} Any such release, settlement, discharge or arrangement shall as bebween AMC and the Mortgagor be deemed to have been given or made upon

the expresy condition that it shall become and be voidable at the instance of AMC if the assrance, securlly of payment on the fafth of which it
was made of given shall at any tims thereafler be avelded under any Applicable Law or otherwise, 1o the intent and so that AMC shall become
and be entitied at any time after any such avoldance 1o exercise all or any of the rights in this Mortgage expressly conferred upon AMC and/ar
all or any ather rights which by virtue and 25 a consenuence of this Morigege AMC would have been entitled Lo exercise it for such release,
seitlement, discharge or arrangemant,

{8} AL shall be entitled to retalin this Morigage for 3 period of twa menths plus any statutory period during which any assurance, security or
payment such as is referred to in sub-clause 26.1[a) may be avolded or invalidated {or such longer period as AMC shall consider reasenable in
the tight of the provisions of any Applicable Law} after {as the case may be} the creation of such aswrance or security or after the payment of
all sums that are or may becomw dus to ARC from the Borrower, notwithsianding any release, settiement, discharge or arangement given or

| mate by AME,

bl I at any tme within such period or peior (o such repayment, either a bankruptoy petition shall be presentad against the Borrower or an

" application shall be presented o & competent Court for an administration ordey or for an order for the winding-up of the Borrower or the
. Barrower shall commence to be wound-up voluntarily or a notice of appointment of or notice of intention to appoint an administrater i5 lswed
by or in respect of the Borrower [or any step is taken under any Applicabde Law which s analogous to any of the foregoingl, then ANC shail ke
© entitled to continue I retain this Mortgage for and durlng such further period as AME may determine, in which avent this Mortgage shall be
deenwd (o have continued 1o have been held by AWC a5 security for the payment 1o ANC of all the Secured Obligations {including any sums
which A0 s ordered te repay pursuant to any order of the Court or 25 & comsequence of any Applicable Law).

27 Claims of the Morigeger sgainst the Borrower and sthers

Until all the Borrower's Liabilities shall have been pald or discharged in full, notwithstanding payment in whole or in m?t'of the Secured L
Obligationt or amy refesse or cancellation hereof falling within sub-clause 26. b}, the Mortgagor shall not by virtue of any such pevment or by
any other means o on any other ground {save as hersinalier provideds:

{8} . claim any s8t-0ff or counter-claim against the Borrower in respect of any Uability of the Mortgager 1o the Sorrower:

Bt make any clatm or enforce any right agalnst the Borrowsr or prove in competition with AR% In respect of any such claim or right;

f€}  accept repayment fram the Borrower of any amounts owed by the Borrower 1o the Mortgagor:

- {4 be entitied to claim or have the beneflt of any prond against or dividend, composition or payment by the Bosrower o in bankwptw, viplymaey

arrangement, administration or lquidstion of the Borrower;

" {el be entitied to claim or have the benefit of any security of guarantee now or hereafter beld by AMC for any of the Borrower's Liabiiitlesor to . -

have 30y share thersin; or

._ {fy  clatm or enforce any right of contribution against any surety of the Borrower;

PROVIDED that:

4 subetlauses 2743, (b)Y and {c) shall only apply after the powser of sale has arlsen heraunder or after the date of dixan’timénm {whichever is the '

easlier); and

() ¥ the Mortgagor shall have any right of proaf or claim in Bankruptoy, voluntary arrangement, administration or Hautdation of the Borrpwer, the '

Martgagor shall exercize such right of proof or clabm on behalf of AMC and hald any dividend or other money recetved in respect theres! upon
trust for AME 0 the extent of the Secured Qbligations, and the Morigagor shall in fike rmanner hold upon frust for AMD 1o the extent of the

© Secured Obligations any money which the Morigagor may receive or recover from any surety by virtue of awy right of contribution and any
mongy which the Mortgagor may recelve but should not have received by reason of any of sub-clauses 27(a! to {{} inclusive.
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1

. Secured Qbligations, and the Mortgagor shall upon request by A forthwith deposit such securily with AMC or assipn the same Lo AW,
2% Other securities or rights

29.1 This Mortgage 5 In addition to and is not io prejudice or be prejudiced by any guarantee or other security or othey rights which i5 or are now or
may hersafter be held by AMC for or in relation to any of the Secured Obligations, whether from the Mortgagor of othervwie, i shall not be
necessary for AMC before enforcing this Morigage te resort 1o or teek to enforce any guarantes or other security or other rights whether fram or
against the Borspwer or any other person.

259.2 & shall not be a condition precedent or subsequent to this Mortgage that A8C shail take any security from the Borrower oF any surety or any

guarantee from ary intended surety, nor shall this Mortgage be affected by any fatlure by AMC to take any such securily of guarantes of by the

Hlegality or walidity of any such security or guaranioe.
30 - Notiees

0.1 Any notice or demand by AMC bereunder shall be deemed to havé heen sufﬂc'iem!y gi{*ﬁa af raace

tal  sant by hand or prepaid letter post to the Mortgagor’s address stated herein or the address {ast known to AMC sr.the address $f the Mortgaged '

Property or {if the expression “Mortgagor” is or Includes a company) the repistered office of the company; or

' by sent by facsimile te the Mortgagor's last known facsimile number relating to any such address or office.

38.2 Ay such notice or demand given or made under sub-clause 0.1 shall be deamed to have been served on the addressee:

{31 af the time of dellvery o the address referrad o in sube-clause 30.14a), i sent by hand;

i) atihe eavlier of the time of delivery or 10,58 am on the day after posting for, if the day afler posting It 2 Sunday or any other day upon which _'
na delivery of letters is scheduled to be made, at the sarlier of the time of dativery or 10.00 am on the nest succeeding day on which delivery -

. af letters is scheduled {o be made), I sent by prepald letter post;

€} at the time of transmission, i senl by facsimile {and 2 facsimile shall be deemed to have been transmitted if it appears o the sender 1o have
been transmitted from a maching which s apparently In working order); or

1y on the expiry of 72 hours from the time of despalch In any other case.

" 30.3 In the case of the death of the Mortgager, and untll AMC receives natice in writing of the grant of probate of the will of the grang of leteers of

administration in respect of the estate of the Mortgagor, any notice or demand by AMC sent by any of the methods as aforesald shall for all
mupnies be deemed 3 mifficient notice io or demand on the personal representatives of the Bortgagar,

30.4 Service of iegal proceedings in the manner described fn sub-clause 38, 1{a} shall be deemed to constitute good service.

. 30.5 Any notice or communication from the Mortgagor (o A0 under the terms of this Martgage shall be Tn writing and sent by recorded @euvén; or

registered past to AMC 3t AMC's addrass stated hers'n or a8 such other address as may be notified in writing by AMC U the Mortgagor Tor this
PUTpOSe.

3.

Lral

in nrder 1o be valld 2 Notlee of Discontinuance must be recelved by AMC at the address mentioned under its name on the first page of this

HMortgage {or such other address as AME may notify 1o the Morigagor in writing for this purposel. Any Hotice of Discontinuance so recalved shagli C

berome sffective on and from the first working day alter receipt {or as the case may be, deemed receipt).

31 Cusrency conversion

AR may, at any time at s sole discretion and with or without notice to the Mortgegor, slect to comvert all Dr.any part, of én'y sum received by L

AR purwant 1o this Mortgage {in whole of In parti into the currency or gurrengy unit oF gurrencles of currency units of the whole or any part of
" tha Secured Obligations {deducting Trom the proceeds of the conversion any currency premium or other expanse), and the rate of sxchange
shall be the spot rate of Llovds Bank ple for selling the currency or cusrency unit o currencies or currency units of the Secursd Obligations of
relevant part thereof for the currency or currency unit of the sum received by AMC hereunder 3t or about $1.00 am n London on the date that
AME exgrcives s right of conversion hersunder. :

Schemes, and quotas
The Mortgagor shall

iz 3t any thne ¥ and when required 1o do 5o by AMD assign to ANE by way of security for the Secured Obligations afl or Ay payments
recatved of 1o he recelved for or in respect of any milk quota iwhether on 8 sale or lesse or otherwite); .

by in 8l cases, notify AMC of the receipt from any person of any monies payable under any agri-environmental or ather scheme {whether
compulsory or voluntery} arising under statute or otherwise,

ig}  bold any mondes referred 0 In sub-clause 3242} or {b) on trust for AMC and, if so requested by AMC, pay them Lo AMC in reduction of the .

Secured Obligations;

iy nol, without the prior written censent of AMC assign, let, surrender or otherwise dispowe of milth quats now or In the fture attaching er '
aliocated to the Mortyaged Praperty (o7 any part of i) or the bustness conducted from the Mortgaged Property or any part of it);

© e not, without the prior written consent of AMC, assign, let, surrender of otherwise dispose of any entittement or right to claim subsidies,

paymenis of other beaefits under Councll Regulation (BCY 17B2/200%, Repulation (U} Mo 130772013 and Corvnission Delegated Regulation (EU) -

No 63972214 and Commission implementing Regulation {EU} Ho $41/72034 and any other regulations made by Eurcpean institutions or authorities
or payment agencies in the United ¥ingdom keeping maintaining, creating, allocating, re-aliocating or distributing 2 right to cladm subsidies,
payments or sther benefits {including those (o zlaim the Basle Payment or any other revised or replacement Dirsct Pawnent) and governing
thelr administration, operation and use, which the Morigagor halds,

Paymenis

32.1 i at any time the currency in which all or any part of the Secured Dbligations are denominated is, or IS due to be or has been converted into
the Furg or any other currency as 3 resull of 3 change In law o by agreement between 28 and the relevant obligor, then 440 may In i3 sole
discretion direct that all or any of the Secured Obligations shall be pald in the Euro or such other currency OF currency unit,
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33.2 AMC may apply, allocate or apprapriate the whole or any part of any payment made by the Mortyagor hereunder or any money received by AT
undder any guarantee, indgmnily or third party security or from any trustes in bankruptoy, lguidator, recelver or administrator of the Mortgagor
ar Troem the proceeds of reatisation of the Mortgagsd Assets or any part thersof 1o such pary of parls of the Secured Obligations as A8C may In
its sole discration think {it to the entire exclusion of any right of the Mortgages 1o do o,

’ _' 34 | Mon-merger, sic

34.1 Nothing herein contained shall operate 50 25 to merge o otherwise prejudics or affect any bifl, note, guarantes, mortgage or othersecusity o
any contractual or sther right which AMC may at any time have for any of the Secured Obligations or any right or remedy of AMC thersunder.
Ay recelpt, release or discharge of the security provided by, or of any Habllity arising under, this Morigage shall not release or dlscherge the
dortgager from any Hability to AMG for the same or any other money which may exist indegendently of this Mortgags, nor shall it refease or
discharge the Mortgagor from any Uabiity to &0 under the indemnity contained in clause 18,

34,2 Where this Hortgage initlally 1akes effect as » collaters! or further security then notwithstanding any receipt, release or discharge andorsed on
or given in respact of the money and labilities owing under the principal security to which this Mortgage operates 35 5 collatersl or further
security, this Mortgage shall, in respect of any of the Secured Obligations which were originstly intended to be secured, be an independent
security for such Securad Obligations,

T35 Tramsfers by AMC or the Morigagor

35,1 Each of AMEs rights in relstlon 1o this Mortgage & fresly aéd separately aséig?nab!e or transferable ziy AT, Oé'reqﬁesi' bfy AMC,' the Mortgagor
shall kmmediately execute and deliver to AME any form of instrument required by AMC to confirm or facBitate any such assignment or transfer. . -

. 35.2 The Mortgagor shall net assign or transfer any of the Mortgagor's rights or obligations under this Mortgage or enter Into any transaction or
arrangement which would result in any of thase rights or obligations passing 1o or being held in trust for or for the benefit of another person.

36 Restriction on Lishility of AMC

Except to the axtent that any such excluslon iz prohibited or rendered invalid by law, nelther AMC nor any receiver appointed by it nor thelr '
respentive amployees and agents shatl

{a}  be ilable to account a3 3 marigagee in possession for any sums other than aciual receipts;

{i  be Hable for any loss upon realisation of, or for any action, neglect or defaull of any nature whatsoever in comfmetion with, 'ar.rg'pait' of the
Mortgaged Assets for which s mortgages in possession might as such otherwise be liable;

ey be under any duty of care or other obiigation of whalsesver deseription to the Mortgagor in relation to or in connection with the exercise of an;é o

. right conferrad upon AWML, any receiver appuinted by it and thelr respeciive emplovess and agents; or

" {d)Y be under any labliity to the Mortgagor as a resuit of, or In consequence of, the exercise, or attempled or purported exercise, or fallure to
exgroise, any of thelr respective righis.

37 Miscellanenus

37.1 Any amendment of or supplement to any part of this Mortgage shall only be sffective and Dinding on ML and the Mcxrtg.agcr i made tn writing
and agreed to by both AMC and the Mortgagor, Referenzes to “this security™, “this deed” or to “this Mortgage™ include each such smendment
and supplement.

372 The Merigagor and AMC shall from time Lo time amend the provisions of this Mortgage i AMC notifies the Mortgagor that any amendments are - -
required to ensure that this Mortgage reflects the market practice prevailing at the relevant time following the introduction of sconamic and
monetary union and/or the Euro i ol or any part of the European Union.

37.3 aM( and the Morigagor agree that the occurrence of non-orcursence of European economic and monalary union, any event or events associated
with Europear economic and monetary union and/or the Introduction of any new currency In all or any part of the European Union shall not
result fn the discharge, cancellation, restission or termination is whole or in nart of this Mortpage or give any party hereto the right 1o cancel,
rescind, terminate or vary this Mortgage in whole or & part.

. 374 Any waiver, consent, receipt, settiement or release given by AMC in relation to this Mostgage shall only be effective If given in writing and then
anly for the purpose for and upon any Lerms on which i & ghven,

-+ 37.5 For the purpose of exproiglng, assigning or transferring its rights under this Mortgage, AMC may disclose to any person any information relating
1o the Mertgagor which &85 has 28 any time,

37.6 The restriction on the right of consclidating morigages contained in Section 93 of the 1925 Act shall not anply to this Mortgage or any further o7
other seourity enlered into pursuant 16 this Morigege.

37.7 Any change in the constiution of ANC or its absorption of or amalgamation with any other person shall not in any way prejudice or affect its or
thely rights hereunder, and the expresstion “AMCY shall include any such other person.

37.8 Unless and until AMC shall have made demand for payment of any of the Secured Obligations or one of the other events mentioned in sub-
clause 11, 1{n) shall have sccurred, AWT shall not be entitled {except Tor the purposes mentioned In sub-clauses (g, 15.2in) and 17k o
enter upon the Mortgaged Property or to obtain pessession thereol.

. 3.9 aMC shall be entitled to debit any actount for the time Delng of the Mortgagor with AMC with any sum falting due to AMC hareunder,
37,30 AN and the Mortgagor agree that the Additional Terms shall apply to this Mortgage.
38 Unlawhiness and partis! invalidity

© 3.7 HF {but Tor this sub-clause 38,11 &8 would for any reason be unlawfid for the Martgagor to prant securin} inrespect of any partioular Uabltity of
the Borrower to AML J, then {notwithstanding anything hereln contained) this Mortgage shatl not (o the extent that it would be so unlawful}
extend to such Uability, but withaut in any way Umiting the scope or effectiveness of this Mortgage a5 regards alt other Secured Obligations.

" 3R.2 Each of the provisions of this Mortgage shail be severable and distingt from one another and i &t any Ume any one or more of such provisiens is
) or beromes invalid, iHlegal or unenforceable, the valldity, legality and enforceabliity of the remaining provisians hereaf shall not in any way be
affected or knpaived therely.

3% Mo personst Hability of Mortgagor
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tal
{1

T

- Hotwithstanding amything hereln contained the Mortgager shall not incur any partonal Uability hereunder for the payment of any of the - ]
- Borrowar's Liablitties save that where the Morigager {or any person inchuded within the definition of the Mortgagor! Is Included in the definition

of the Borrower, then this clause shall not affect the personal Uability of any such person in such capacity.

Hg reliance by the Morigsger on AMC

. The Mortgagor ackaowledges to and agrees with 40 that, in entering inte this Mortgage:

the Morigagor has aot relied on any oral or written sistement, reoresentation, advice, opinion of infarmation made or given to the &%crtgaga? B
- goud faith by A8C or anvbody on ANMC"s behalf, snd AME shall have no Uabillty to the Mortgagor 1 the Morigagor has in fact done s

the Mortgagor has made, independently of AWML, the Mortgager's own assessment of the viabllity and prefitability of any purchase, project or

* purpose for which the Borrower has Incurred the Borrower's Liabilities, and AMC shall have no Uability 1o the Mortgagor i in fact the Morigagor

. has not done so;

{ifi}

(iv)
o

£t}

B

41

there are no arrangemaents, collateral or relating to this Mortgage, which have not heen renordad in writing and signed on behalf of AMC and the .

Hortgagoer; and

the Mortgagor has made, without rellance on AME, the Morigagor's ovwn independent investigation of the Borrower and its affalrs and financial
condition and of any ather relevant person and assessment of the creditwortidness of the Borrower oF any ather relevant person, and AMC shall
have no Uabillty to the Mortgagor H in fact the Mortgager has not done so.

The Morigagor agrees with A0 that AME did nat have prier 1o the date of this Mortgage, does not have and will not have any duty to the
Morigagos:

in respect of the apptication by the Borrower or the Martgagor of the money herely securad;

i respect of the effectivensss, appropriateness of adequacy of the security constituted by this Mortgags of of any other security for the
Secured Obligations;

to preserve the goodwill of any business carried on by the Monigager or the Borrower by running, or procuring the running of, such businesses oF
otherwise, either before or after the enforcement of this Mortgage o before or after the snforcement of any security held by AMC from the
Barrower; of

- 1o provide the Mortgagor with any information relating to the Borrower or any other relevant person.

The validity and enforceability of this Mortgage and the recoverability of the Secured Obligstions shall not be affectad or inégza%reé 1M '
any ather security or any guaraniee taken by AMC from the Mortgagor or any third party;

any such sther security or puarantee proving to be inadeguats;

the failure of AW 1o take, parfect or enforce any such ather security or guarantee jor

the release by AMC of any such other security or guarantes,

Tha Martgegor agrees with aMC for ltself and as trustes Tor B3 officals, emplovess and agents that neither AMC nor s ﬁfficiéis, émpiayees or

agents shall have any Usbility to the Mortgagor in respect of any act or omission by AMC, it officials, emplovess or agents done or made i good

falth,
Governing Law

Titls Mortgage and any displte of c&ai}n arising ciit of or in connection with itorits sublect fmatter o formation g%n:i'uding non-contractiat
disputes or clakms} shall be governed by and construed accarding to English law, and sach party hereto irrevorably submits to the jurisdiction af

. _ the Englich courts.

1M WITNESS wheraaf the parties have execuled this Mortgage as & deed and have deliverad it upon it being dated.

THE FIRST SCHEDULE
THE MORTGAGED PROPERTY _ : U
The property knomwn 83 or i%eing. o o : .- . The Properiy 1 Freehold/Leasshold o
MT 5019 - LasD o NoLTH5106 OF LevesTon Bap
EETEarD  povrs FosmnoLn
AT 51T — Lo owd i ofBin S of oD hows £l S .
SuTTes Lo LavaD , LETSodn, Nows - Hisnow
HEFEFLL5E - LoD ol Bt SIDE v::@'v ces%w%&ﬁ Lt fes
. [T S o &Tﬁwﬁ. T4
As shuwn edged | 3tEETE on the azaaghm gsiems

including the sntirely of the property comprised In the documentis) particulars of which ars set out below,

Bewription onveyance, Lease, Assignment, Assent sig} Parties

Titie Mals). Adminisirative Arss
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THE S’ECQBB SCHEDULE ) ) T
ABBHEGNALTERMS Ufm\ﬂ o . e ’

 THE THIED SCHEDULE

THE LT ON THE AMOUNT RECOVERABLE -

ia}

tb)
o

S

B

" The amount recoverable under this Martgage shall not exceed the spgregate of the foliowing amounts:

such part of the money and Yabitities referred 1o in parsgraph {a} of the definitlon of “Borrower’s Liabilittes™ as does not exceed:

Amaount in figures Amount in words

" {inselevant currency} . ) {in relevant currency)
£
and

such part of the interest referred &0 in paragraph (bt of the definition of “Borrower’s Usbllitles™ as i attributable to the money and tiabiitties
referved (o in {8} shove; and

the commiszion and ather banking charges and legal, administrative and other costs charges and expenses and interest referred to i paragraph

iz} of the definition of “Borrower's Liabliities"; ang
alt legal and other costs charges and supenses [on a full and ungualifisd indernity basis) incurred by AWML In recavering payment of any of the

- Secured Obligations and sl moneys expended and Habitities incurred by AMC pursuant 1o this Mortgage; and

the amount of the Mortgagor's Liabilities,

If no amount has been ingerted in paragraph {a} above, there shall be no Uimit on the amount recoverable under this Mzmgage.'
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SAPOHVANT HOTICE
YU SHOULD JONSULT A SOLICITOR BEFDRE SIGNING THIS LEGAL DOCUMENT
BY SIGNING THIS DOCUMENT YOU PROVIDE THE MORTGAGED ASSETS SPECIFIED AS SECURITY FOR THE SECURED OBLIGATIONS,
IHCLUDING THE LIABLITIES OF A5 BORROWER.
THE SECURITY WILL BE LIMITED V0 THE AGGREGATE OF THE AMOUNTS {IF ANY} SPECIFIED I THE THIRD SCHEDULE TOTHIS -
MORTGAGE. IF MO AMDUNT 15 SPECIFIED N PARAGRAPH (a) OF THE THIRD SCHEDULE, THE SECURITY WILL BE UNLBWITED.
YOUR PROPERTY MAY BE S0LD AND THE PROUEEDS APPLIED W REPAYMENT OF THE SECURED OBLIGATIONS.
SO ONLY IF YOU WANT V0 BE LEGALLY BOUND BY ITS TERMS,

" Signed as a deed by e Signed as adesd by
Hame . o _ o f Mame
Signaturs . Signature
in my presence and after the contents had been explained _ inmy presence and after the contents had been explained
to Wmiher to himsher
| Witness” name ) ) Witnass® name :
souciror | . SOLICITOR
Witness' Signature O Witness' Signature
.. SOLICITOR _ SOLICITOR
Witness' Addrass . Witness” Address
S%gnedaiadeedhy : R o © 0 -Gigredasadesdly
Hnme ) o o : . ' o § bame
Signature | Signature
In oty presence and after the contents had been explained © iy presence and after the contents had heen explained
. to kimiher © tohimiher
Wizness' name C 0 Witness’ veme ..
soucivor - | : . SOLICITOR
Witness' Slgnature o | Withess' Signeturs

witness” Address [, Witness” Address
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- Use this execution clause ¥ the Mortgagor i a Company and is 1o execute by one director In the presence of a witness.-

Executed as a daed by

gt Wadler W;@w

Direitor

© Witness nawie and sddeass

Anna Littlewood
Solicilor
Jnnes & Co Soliciors

~rnen Souare, Retford
Canwmis. %NEE EFB

Witnesd signature

Pl

Use this execution clause If the Mortgagor it 2 Company and is to execute acting by twae directors or one directos and cémmny 'secre:ar\g; E

- Signed as 5 doed by

Acting by

Biractor . C 7 DBirectarCompsny Secretery

Signed and delivaged 21 & deed by

A S

& o

42 attornay and for The Aprécultural-#ofigage Corporation PLT,
i the presence of:

St Lazdag Youns
Chariton Place
Chariton Road

. Andover
Hampshire

SRIQARE

|- Witness' signaturs ,f”? f ?

Witness' &
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