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Directors’ Report
For the year ended 31 December 2010

The directors present their report together with the audited financial statements for the year ended 31 December 2010

Principal activity and review of business

The pnincipal actmity of Unipart Leisure and Manne Limited (“the Company”) 1s the supply of goods to the leisure industry,
including the supply of caravan, motorhome, camping, car care and manne accessones The directors are satisfied with
the financial performance and position of the Company and anticipate continued growth in levels of activity in the coming
financial year

The Company 1s a subsidiary of the Unipart Group of Companies, ("the Group") Further detalls on the performance of
the Group, including key performance indicators, can be found in the Chaurman's statement, Chief Executive's review and
the financial review in the annual report of Unipart Group of Companies Limited, which does not form part of this report

Business risk

The business I1s subject to a number of nsks and these are reviewed by the Board and approprate measures are put in to
place to monitor and mitigate them The Company operates i a highly competitive market which applies pressure to the
sales and margins that can be achieved In order to mitigate this nisk the Company seeks to differentiate itself from its
competitors The Company develops long term contractual partnerships with its chients and invests sigrificantly in these
relationships for mutual benefit

Financial risk management

The financial nsks of the Company are managed centrally by the Group's treasury department The main exposures that
the Company faces are through interest rate nsk and foreign currency transactiens In order to protect aganst the
volatiity of interest charges, interest rate swaps and interest rate ‘Caps’, Floors and ‘Collars’ are used for appropnate
proportions of the debt The Company's foreign currency transaction nsks are mimimised through hedging of net currency
exposures In order to 'protect’ forecast gross profits and cover short term currency exposure The hedges are enacted
through forward and spot currency contracts and options entered into at a group level on the basis of trading projections

Results for the year
The results for the year are set out in the profit and loss account on page 6 The directors do not propose the payment of
a dividend (2009 - £nil)

Directors

The current directors are shown on page 2 and served throughout the year There was no contract subsisting during or at
the end of the financial year in which any director of the Company had a matenal interest, however, dunng the year an
indemnity from the Company was available to the directors against habiliies incurred by them in defending proceedings
aganst them n relation to the affairs of the company The indemnity 1s subject to the provisions of the Companies Act
and 1s set out in the Articles of Association

Going concern

The board has a reasonable expectation that the Company has adequate resources to continue in operational existence
for the foreseeable future For this reason, the directors continue to adopt the going concern basis in preparing the
financial statements, which are shown on pages 6 to 15

Auditors
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office
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Directors’ Report (continued)
For the year ended 31 December 2010

Statement of directors’ responsibilities
The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law, the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that penod
In prepanng those financial statements, the directors are required to

= select suitable accounting policies and then apply them consistently,

s make judgements and estmates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any matenal departures

disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the

company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any tme the financial posiien of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularties

Statement of disclosure of information to auditors
In the case of each of the directors in office at the date the directors’ report I1s approved under section 418(1} to (4) of the
Companies Act 2006 the following applies
# so far as the director 1s aware, there 18 no relevant audit information of which the Company's auditors are
unaware, and
e he has taken all the steps thal he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the Company's auditors are aware of that infarmation

By order of the Board

a

M D Rimmer

Company Secretary

Oxford, 8 March 2011

Registered No 00631916 (England)
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Independent Auditors’ Report to the Members of
Unipart Leisure and Marine Limited

We have audited the financia! statements of Unipart Leisure and Marne Limited for the year ended 31 December 2010
which compnse the Profit and Loss Account, the Balance Sheet, the Statement of Total Recognised Gans and Losses
and the related notes The financial reporting framework that has been applied in ther preparation 1s applcable taw and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibiities Statement the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view Our responsibility 15 to audit and
express an opinion on the financial statements in accordance with applicable law and International Standards on Auditing
{UK and Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors

This report, including the opinions, has been prepared for and only for the Company's members as a body in accordance
with Chapter 3 of Part 16 of the Comparnies Act 2006 and for no other purpose We do not, in giving these opinions,
accept or assume responsibility for any other purpose or to any other person to whom this report 1s shown or into whose
hands it may come save where expressly agreed by our prior consent In writing

Scope of the audit of the financial statements

An audit involves obtaming evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal nmusstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropriats to the Company's circumstances
and have been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements

Opinlon on financlal statements

In our opinion the financial statements
+ give a true and farr view of the state of the Company's affars as at 31 December 2010 and of s profit for the
yaar then ended,
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
» have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given In the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to report to you
if, It our opinion
» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or
« the financial statements are not 1n agreement with the accounting records and returns, or
= certain disclosures of directors’ remuneration specified by law are not made, or
= we have not received all the information and explanations we require for our audit

i\.%—Ln.P—J—\

Nell Stephenson (Senior Statutory Auditor)
For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

Birrmingham, 8 March 2011
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Financial Statements

Profit and Loss Account

For the year ended 31 December 2010 2010 2009
Note £'000 £'000
Turnover 2 36,090 34,957
Operating (loss) / profit 3 (419) 373
fncome from shares in group undertakings 10 2,464 -
Amounts written off investments 4 (1,652) -
Net interest payable 7 {180} (191)
Profit on ordinary activities before tax 213 182
Tax credit / (charge) on profit on ordinary activities 8 82 (89)
Profit for the financial year 16 295 93

The results for the year relate to continuing operations

There Is no difference between the profit on ordinary activities before taxation and the profit for the financial year shown

above and their histonical cost equivalents

Statement of Total Recognised Gains and Losses Year ended Year ended
For the year ended 31 December 2010 31 Dec 2010 31 Dec 2009

£'000 £'000
Profit for the financial year 16 295 93
Actuanal gamn / (loss} on pension scheme 18 107 (116)
Deferred tax relating to actuanal (gain} / loss on pension scheme 17 (30) 29
Current tax relating to actuanal {gain) / loss on pension scheme 17 - 3
Total gains and losses recognised relating to the year 372 9

The notes on pages 8 to 15 form part of these financial statements
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Financial Statements (continued)

Balance Sheet

As at 31 December 2010 2010 2009
Note £'000 £'000
Fixed assets
Tangible assets 9 1,424 1,493
Investments 10 18 1,670
1,442 3,163
Current assets
Stock 11 7,488 6,490
Debtors - amounts falling due within one year 12 10,318 7.393
Debtors - amounts falling due after more than one year 12 151 146
Cash at bank and i hand 519 558
18,476 14,588
Creditors - amounts faling due within one year 13 (12,570) (12,188)
Net current assets 5,906 2,400
Total assets less current llabilities 7,348 5,563
Creditors - amounts falling due after more than one year 14 {3,933) (2,427)
Net assets excluding net pension deficit 3,415 3,136
Net pension deficit 18 {27) (120)
Net assets including net pension deficit 3,388 3,018
Capital and reserves
Called up share capital 15 102 102
Share premium account 16 177 777
Profit and loss reserve 16 2,509 2,137
Total shareholders' funds 17 3,388 3,016

]
Approved by the, éoard on 8 March 2011 and signed on its behalf by

G F O'HARA - Director

Unipart Leisure and Marine Limited
Registered No 631916

The notes on pages 8 to 15 form part of these financial statements
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Notes to the Financial Statements 8
For the year ended 31 December 2010

1 Accounting policies

These financial statements are prepared on the going concern basis, under the hustoncal cost convention, in accordance with
the Companies Act 2006 and applicable accounting standards in the United Kingdom The policies are consistent with the
previous year The principal accounting policies are set out below

Consolidated financial statements

Consolidated financial statements have nct been prepared by the Company in accordance with section 400 of the Companies
Act 2006 as 1t and its subsidiary undertakings are included by full consolidation in the consolidated financial statements of its
ultimate parent company, Unipart Group of Companies Limited, a company registered in England and Wales

Cash flow statement

The Company 1s a wholly owned subsidiary of a group whose ultimate parent company I1s Unipart Group of Companies
Limited The financial statements of Unipart Group of Compantes Limited, which are publicly avalable, include a consolidated
cash flow statement Accordingly, the Company has taken advantage of the exemption from prepanng a cash flow statement,
under the terms of FRS 1 (revised 1996}, 'Cash flow statements'

Tangible fixed assets

All tangible fixed assets are carned at cost less depreciation with provision for any assessed impairment The cost of
purchased assets 15 the value of consideration given to acquire the assets and the value of other directly attributable costs
which are incurred in bringing the assets to the location and condiicn necessary for their intended use Depreciation on the
cost of tangible fixed assets 1s provided over the following perods on a straight-ine basis, to wrte off the assets over therr
estimated useful lives from the date they are brought into use

Asset Estimated Useful Life
Leasehold land and bulldings The penod of the lease up to a maximum of 40 years
Plant and machinery, including 10 years
Office equipment and fumiture 10 years
Computer equipment and software 3 years
Investments

Investments are stated at cost less prowvision for impairment Impairment provisions are reviewed annually by comparing the
net book amount of nvestments with the value in use of the businesses to which they relate

Stock

Stocks are stated at the lower of average cost and estimated net realisable value Net realisable value 1s calculated as the
actual seling pnice, net of trade discounts, less costs to completion and all related marketing, selling and distnbution costs
Provision 1s made for obsolete, slow-moving or defective items where appropnate

Pension costs

The Company accounts for pension and post-retirement benefit schemes in accordance with FRS 17, 'Retirement benefits’
The Company 15 a participating employer in the Unipart Group of Companies Limited Group defined benefit scheme and 1s
unable to entify its share of the underlying assets and liabiihes in those schemes on a consistent and reasonable basis The
Company therefore accounts for its contnbutions to this scheme as if t was a defined contnbution scheme 1n accordance with
FRS 17 The Company has an obligation in relation to a defined benefit scheme that 1s ¢closed to new entrants

For defined benefit schemes where the amounts of the underlying habilities and assets can be identified the amounts charged
to operating profit are the current service costs, excluding the costs of servicing the investments, and gains and losses on
settlements and curtalments They are included as part of staff costs Past service costs are recognised immediately in the
profit and loss account if the benefits have vested If the benefits have not vested iImmediately, the costs are recognised over
the period until vesting occurs The interest cost, the cost of servicing the investments and the expected return on assets are
shown as a net amount of other finance costs or credits adjacent to interest Actuanal gamns and losses are recognised
immediately in the statement of total recognised qgains and losses

Where defined benefit schemes are funded, the assets of the scheme are held separately from those of the Company, in
separate trustee administered funds Pension scheme assets are measured at fair value and llabihities are measured on an
actuarnial basis using the projected umt method and discounted at a rate equivalent to the current rate of return on a high
quality corporate bond of equivalent currency and term to the scheme habilities The actuanal valuations are obtained at least
tnenmially and are updated at each balance sheet date The resulting defined benefit asset or liability, net of the related
deferred taxation, is presented separately after other net assets on the face of the balance sheet

Unipart Leisure and Marine Linited




Notes to the Financial Statements (continued) 9
For the year ended 31 December 2010

1 Accounting policies (continued}

Foreign currencies
Exchange differences ansing in the normal course of trading and on the translation of monetary assets and habilities are taken
through the profit and loss account

Related party transactions

The company 1s controlled by Unipart Group of Companies Limited The Company has taken advantage of the exemption
afforded by FRS 8, 'Related party disclosures', and as such, the financial statements do not disclose transactions with other
group companies

Deferred tax

Deferred tax 1s accounted for to recogmise timing differences between the recognition of gains and losses in the financial
statements and ther recogmbion for tax purpose in accordance with FRS 19, 'Deferred tax' A deferred tax hability 1s
recognised If transactions or events result in the Company having an cbligation to pay more tax in future penods A deferred
tax asset s only recognised where transactions or events that have occurred before the balance sheet date give the Company
the nght to pay less tax in future, and it 1s considered to be probable that the asset will be recovered Deferred tax 1s measured
at the tax rates that are expected to apply in the penods In which the timing differences are expected to reverse, based on tax
rates and laws that have been enacted by the balance sheet date Deferred tax balances are not discounted

Significant estimation technmiques

The preparation of the financial statements requires management to make estimates and assumptions that affect the reported
amounts of assets and lrabilibes and disclosure of contingent assets and habiliies at the date of the financial statements and
the reported amounts of income and expenditure in the reporting pertod Actual results could differ from those estimates
Estimates are principally used when accounting for pension costs, the useful economic lives of fixed and intangible assets,
impairment and obsolescence provisions and in certain instances in revenue recognition

Turnover
Turnover 15 based on the invoiced value of goods and services supplied dunng the year, net of discounts The sale of goods
are recognised at the point at which the goods are dispatched Turnover excludes VAT and other sales taxes

2  Turnover
In the opinion of the directors, the Company operates in a single business segment, principally the United Kingdom where all
significant operations are controlled and thus where turnover onginates

3 Operating (loss} / profit Year ended Year ended
31 Dec 2010 31 Dec 2009
E'000 £000

Turnover 36,090 34,957
Cost of sales (27,790) (26,616)
Gross profit 8,300 8,341
Distribution costs (5,268) (4,864)
Administrative expenses {3,307) (3,104)
Other operating expenses (144) -
Operating (loss) / profit {419} 373

Yearended Year ended
31 Dec 2010 31 Dec 2009

Operating (loss} / profit is stated after charging £'000 £000
Depreciation of owned tangible fixed assets 115 112
Auditors remuneration
Audit services 8 8
Taxation services 9 6

Unipart Leisure and Marine Limited




Notes to the Financial Statements (continued) 10
For the year ended 31 December 2010
4 Amocunts wntten off investments Year ended Year ended
31 Dec 2010 31 Dec 2009
£'000 £'000
Amounts written off iInvestments {1,652) -

During the year, following receipt of a dividend from Joy & King Limited (see note 10), investments have been impaired to therr
net asset value which the directors belileve to be the recoverable amount The resulting charge 1s not allowable for tax

purposes
5 Staff numbers and costs Yearended Year ended
31 Dec 2010 31 Dec 2009
The average monthly number of empioyees inciuding directors dunng the year was Number Number
Sales, marketing and administration 69 689
The aggregate payroll cost was £'000 £000
Wages and salanes 2,297 2111
Social security costs 231 215
Pension costs 162 167
2,690 2,493
6 Directors' emoluments
Year ended Year ended
31 Dec 2010 31 Dec 2009
£000 £000
Aggregate emcluments of directors 135 134

During the year retirement benefits accrued to one director (2009 - one) under a money purchase scheme The contnbutions
paid into money purchase scheme dunng the year were £14,843 (2009 - £11,481)

Five directors received their remuneration in respect of services to the Unipart Group of Companies Limited as a whole and
received no remuneration in respect of their services to the Company

7 Netinterest payahle Year ended Year ended
31 Dec 2010 31 Dec 2009
£'000 £'000
Receivable in respect of
Trade bills, bank and other short-term deposits 3 10
Parent company, fellow subsidianes and other Group companies 36 56
Interest recevable 39 66
Payable in respect of
Bank overdrafts {103) {99)
Amounts payable to fellow subsidianes {101) {(133)
Net finance charge from pension scheme (note 18) (15) (25)
Interest payable {219) (257)
Net interest payable {180) (191)
8 Tax on profit on ordinary activities Yearended Yearended
31 Dec 2010 31 Dec 2009
£'000 £'000
Current Tax
UK Comoration Tax on profits of the year {86) 11
Adjustments 1n respect of pnor pencds 3 -
Total current tax {83) 11
Deferred Tax
Ongnation and reversal of tirming differences (2) 78
Adjustments in respect of change n tax rates 5
Adjustments in respect of pnor penods (2) -
Total deferred tax 1 78
Tax on profit on ordinary activities 182) 89

Unipart Leisure and Marine Limited




Notes to the Financial Statements (continued) 11
For the year ended 31 December 2010

8 Tax on profit on ordinary activities {continued)

The standard rate of tax for the year, based on the UK standard rate of corporation tax, 1s 28% (2009 - 28%) The actual tax
charge / (credit) for the year and for the previous year was lower than the standard rates The pnincipal reconciling tems are
lllustrated helow

Deferred tax balances have been remeasured dunng the year as a result of the change in the UK main corporation tax rate
from 28% to 27% that was substantially enacted on 20 July 2010 and that will he effective from 1 Apnil 2011 '

Further reductions to the UK corporation tax rate were announced in the June 2010 Budget The changes, which are expected
to be enacted separately each year, propose to reduce the rate by 1% per annum to 24% by 1 Apnl 2014 The changes had
not been substantively enacted at the balance sheet date and, therefore, are not recognised in these financial statements

Year ended Year ended
31 Dec 2010 31 Dec 2009

£000 £'000
Profit on ordinary activities before tax 213 182
Profit on ordinary activities multiphed by standard rate in the UK 28% (2009 - 28%) 60 51
Effects of
Capital allowances for the year in excess of depreciation 9 8
Permanent differences {149} 38
Timing differences (6) {86)
Adjustments In respect of prior periods 3 -
Current lax charge / (credit) for the year {83) 11
9 Tangible fixed assets Land and buildings Plant and
Long leasehold machinery Total
£'000 £'000 £000
Cost
At 1 January 2010 1,293 440 1,733
Additions - 46 46
Disposals - {4) 4
At 31 December 2010 1,293 482 1,775
Accumulated deprecration
At 1 January 2010 92 148 240
Charge for the year 42 73 115
Disposals - {4) (4)
At 31 December 2010 134 217 351
Net book value
At 31 December 2010 1,158 265 1,424
At 31 December 2008 1,201 202 1,493
10 Fixed asset investments Total
£'000
Cost
At 1 January 2010 and 31 December 2010 1,670
Provisions
At 1 January 2010 -
Impairment charge for the year {1,652)
At 31 December 2010 {1,652)
Cost and net book value
At 31 December 2010 18
At 31 December 2009 1,670

At 31 December 2010, the Company held 100% of the ordinary share capital of Joy & King Limited, Mark Dowland Marine
Limited and Galliots Limited  All three companies are registered in England and Wales and are dormant The directors beheve
that the carmying value of the investments 15 supported by their underlying net assets

The income from fixed asset investments in the year relates to a dividend of £2,464 000 recewed from Joy & King Limited

Unipart Leisure and Marine Limited




Notes to the Financial Statements {continued) 12
For the year ended 31 December 2010
11 Stock 2010 2009
E'000 £'000
Finished goods and goods for resale 7,488 6,490
12 Debtors 2010 2009
£'000 £000
Amounts falling due within one year
Trade debtors and bills receivable 9,595 6,500
Amounts owed by fellow subsidianes 138 513
Corporation Tax 137 56
Prepayments and accrued income 447 324
10,318 7,393
Amounts falling due after more than one year
Deferred tax 151 146
Total debtorg 10,469 7.539

Amounts due from group undertakings are unsecured and have no fixed repayment date Certain amounts due from group

undertakings bear interest

Deferred tax 2010 2009
Full potential Amount Full potential

asset recognised asset Amount

£'000 £'000 £000 £000
Accelerated capital allowances 30 30 23 23
Losses 121 121 123 123
151 151 146 146

2010 2009

£000 £'000
At 1 January 193 242

Amounts charged to the profit and loss account In the year m (78)
Amounts charged to the statement of total recognised gains and losses {30) 29
At 31 December 162 183

Representing

Deferred tax included within debtors 151 146
Related deferred tax asset included within net pension deficit 11 47
162 193

13 Creditors - amounts falling due within one year 2010 2008

£'000 £'000
Bank loans and overdrafts 351 139
Trade creditors 6,717 3,641
Amounts owing to fellow subsidianes 4,067 6,589
Other taxes and social secunty costs 726 489
Accruals and deferred income 709 1,330
12,570 12,188

The bank loans bear interest based on the base rate and are secured by fixed and floating charges over certain of the
Company's assets and those of other group underiakings {see note 19) Amounts owed to group underiakings are unsecured
and have no fixed repayment date Certain amounts due to group undertakings bear interest

14 Creditors - amounts falling due after more than one year 2010 2009
£000 £'000
Bank loans 3,933 2,427

Unipart Leisure and Marine Linited




Notes to the Financial Statements (continued) 13

For the year ended 31 December 2010

15 Called up share capital 2010 2008 2010 2009
Number Number £000 £000

Ordinary equity shares of £1 each
Issued and fully pard 5,670 5,670 6 <]

Deferred equify shares of £1 each
Issued and fully pad 96,000 96,000 96 96

Total equity share capital

Issued and fully paid 101,670 101,670 102 102

There 1s no difference in the nghts between the ordinary and deferred equity shares

16 Profit and loss and other reserves Share premium  Profit & Loss
account reserve
£'000 £'000
At 1 January 2010 777 2,137
Profit for the financial year - 295
actuanal gain / (loss) on pension scheme - 107
Deferred tax relating to actuanal gain on pension scheme - (30)
Current tax on actuanal gain on pension scheme - -
At 31 December 2010 777 2,609
17 Reconcihiation of movements in shareholders’ funds 2010 2009
£'000 £'000
Prefit for the financial year 295 93
Actuanal loss on pension scheme 107 (116)
Deferred tax relating to actuanal (gain} / loss on pension scheme (30} 29
Current tax relating to actuanal (gan) / loss on pension scheme - 3
At 1 January 3,016 3,007
At 31 December 3,388 3,016

18 Pension commitments

The Group, of which the Company 1s a subsidhary, operates a pension scheme in the United Kingdom in which the Company
has employees Contributions are made on a money purchase basis and in the year amounted to £125.000 Contnbutions are
expected to continue at a similar rate In addition, the Company has a net pension liability relating to a separate defined benefit
scheme which closed to further accrual on 30 April 1999 The latest full valuation of the scheme was carned out by the
scheme actuary as at 1 October 2007 using the projected unit method The value of the scheme's liabilities at 1 October 2007
has been updated by Clerical Medical to assess the liabilities of the scheme at 31 December 2010 for FRS 17 purposes

The principal assumptions used by the independent qualfied actuanes in prepanng the valuation of the Scheme as at 31
December 2010 for FRS 17 purposes were

31 December 31 December

2010 2009
Rate of increase in pensions in payment 30% 31%
Discount rate 5.8% 58%
Statutory revaluation in deferment 32% 34%
Inflation assumption 3 2% 34%
Life expectancy for 65 year old male retinng on accounting date 207 206
The assets in the schemes and the expected rates of return were
Long-term rate Long-term rate Long-term rate
of expected 2010 of expected 2009  of expected 2008
return £000 return £000 return £000
Cash and other assets 4 6% 597 4 9% 564 4 2% 901
Farr value of scheme assets 597 564 901
Present value of scheme liabilities {635) {731) (964)
Total deficit in scheme (38) {167) (63)
Related deferred tax asset 11 47 18
Net pensicn deficit (27) {120) (45)

The expected return on scheme assets 1s determined by considerning the expected returns availtable on the assets underlying
the current investment policy

Unipart Leisure and Marine Limited




Notes to the Financial Statements (continued) 14
For the year ended 31 December 2010
18 Pension commitments {continued)
The movements In the present value of scheme liabilities dunng the year were 2010 2009
£000 £000
Liabilities at 1 January (731) (964)
Interest cost (39) (52)
Benefits paid 99 448
Actuanal gain / (loss) 36 (163)
Liabilities at 31 December {635) (731)
The movements n the fair value of scheme assets in plans during the year were 2010 2009
£000 £000
Assets at 1 January 564 501
Expected return on scheme assets 24 27
Actuanal gain / (loss) " 47
Benefils paid (99) (448)
Contributions 37 7
Assets at 31 December 597 564
2010 2009
£000 £000
Analysis of amount charged te other finance charges
Expected return on pensicn scheme assets 24 27
Interest on pension scheme habilities (39) {(52)
Net charge (15) {25)
2010 2009
£000 £000
Analysis of amounts recognised in the statement of total recognised gains and losses
Actual return less expected return on pension scheme assets 4 47
Expenence gains and losses ansing on the scheme liabilihies 36 (61)
Changes 1n assumptions underlying the present value of the scheme habilities - {102)
Actuanal loss recognised in the group statement of total recognised gains and losses 107 (116)
History of experience gains and losses Year ended Yearended Yearended Yearended Yearended
31 December 31 December 31 December 31 December 31 December
2010 2009 2008 2007 2006
Defined benefit obligation £000 {635) (731) (964) (1,082) (1,223)
Plan assets £000 597 564 901 1,027 1,054
Scheme deficit £000 (38) {167) (83) (55) (169)
Expenence gains and losses on £000 71 47 (202) (37) 52
scheme assets
Expenence gains and losses on £000 36 {61) 15 {(12) (6)
scheme habilites
Actuanal gain / (loss) recognised In £000 107 (116) (29) 83 105
the staterment of total recognised
gains and losses
19 Contingent liabilities 2010 2009
E'000 £'000
Bank guarantees for export lrading and loan facilities 431 454

The Company has given secunity by way of fixed and floating charges over certain of the Company’s assets, to guarantee bank
loans provided to certain fellow subsidiary undertakings The amount outstanding under such arrangements at 31 December

2010 was £5 2 million {2009 - £11 9 million})

20 Ultimate and immediate parent and controlling party

The Company's immediate parent and controlling company 15 Unipart Group Limited Unipart Group of Companies Limited, a
company registered in England and Wales, 1s the ultmate parent and controling company Coples of Unipart Group of
Companies Limited's consolidated financial statements can be obtained from the Company Secretary at Unipart House,

Cowley, Oxford, OX4 2PG
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