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LISTER EQUIPMENT LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2017

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Capital redemption reserve

Profit and loss reserves

Total equity

Notes

2017

29,565
163,345
136,047

318,957

(22,582)

296,375

296,376

14,640
13,125
268,611

296,376

2016

12,840
741,625
184,783

939,248

(13,307)

925,941

925,942

14,640
13,125
898,177

925,942

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issue on \

and are signed on its behalf by:

J R/Bennett
Director

Company Registration No. 00631587

cISh




LISTER EQUIPMENT LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2017

Balance at 1 October 2015

Year ended 30 September 2016:
Profit and total comprehensive income for the year

Balance at 30 September 2016
Year ended 30 September 2017:
Profit and total comprehensive income for the year

Dividends

Balance at 30 September 2017

Notes

Share Capital Profit and Total
capital redemption loss
reserve  reserves
£ £ £ £
14,640 13,125 893,098 920,863
- - 5,079 5,079
14,640 13,125 898,177 925,942
- - 15,434 15,434
- - (645,000) (645,000)
14,640 13,125 268,611 296,376




LISTER EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2017

1.1

1.2

1.3

14

Accounting policies

Company information
Lister Equipment Limited is a private company limited by shares mcorporated in England and Wales. The
registered office is Dover Mill, Chunal Lane, Glossop, SK13 9LA.
|
Accounting convention [
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small]compames regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view. |
!
The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the neqrest £

The financial statements have been’ prepared under the hlstonclal cost convention. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 30 September 2017 ére the first financial statements of
Lister Equipment Limited prepared in accordance with FRS 102, ;The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to! FRS 102 was 1 October 2015. An
explanation of how transition to FRS' 102 has affected the reported financial position and financial
performance is given in note 12. :
I

Turnover :

Turnover is recognised at the fair value 'of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant l’ISkS and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods) the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and machinery 10% on cost
Fixtures, fittings & equipment 10% - 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

-3-



NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2017

{
|
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LISTER EQUIPMENT LIMITEIj l
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1.5

1.6

1.7

|

Accounting policies | (Continued)

Recoverable amount is the higher of fair value less costs to sell and !value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted. '

If the recoverable amount of an asset (or cash-generating unit) is estlmated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a

revalued amount, in which case the impairment loss is treated as a revaluation decrease.
|

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment:loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless ithe relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks ‘ '
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

!
Stocks held for distribution at no or nominal consideration are measurg’ad at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential. |

At each reporting date, an assessment is made for impairment. Anyf excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell |s recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

' 1

Cash at bank and in hand '

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments i

The company has elected to apply the provisions of Section 11 Basm' Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial 'lnstruments

Financial instruments are recognised in the company's balance sheet then the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously. !

Basic financial assets |
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted atia market rate of interest. Financial
assets classified as receivable within one year are not amortised. |




LISTER EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATE;MENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2017

1.8

1.9

1.10

Accounting policies {Continued)

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instiument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the leffective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Tréde creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments :
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Derivatives : |

Derivatives are initially recognised at fair value at the date a derivatiVe contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The|resulting gain or loss is recognised
in profit or loss immediately unless theiderivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value lis recognised as a financial asset, whereas a derivative with a
negative fair value is recognised as a financial liability. !
i
Taxation |
The tax expense represents the sum of the tax currently payable and d{eferred tax.
' !
Current tax " i
The tax currently payable is based on taxable profit for the year. Tax:able profit differs from net profit as

"reported in the profit and loss account because it excludes items of income or expense that are taxable or

deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date. '
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LISTER EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATE:MENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2017

1

Accounting policies

Deferred tax
Deferred tax liabilities are generally recognlsed for all timing differe

(Continued)

nces and deferred tax assets are

recognised to the extent that it is probable that they will be recovered
liabilities or other future taxable profits. Such assets and liabilities

against the reversal of deferred tax

| are not recognised if the timing

difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction

that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reportmg end date and reduced to the
extent that it is no longer probable thatisufficient taxable profits will be available to allow all or part of the

asset to be recovered. Deferred tax is calculated at the tax rates that

lare expected to apply in the period

when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deférred tax assets and liabilities relate

to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benef ts are recognised as a liability

are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the perio
are received.

Termination benefits are recognised immediately as an expense wt

committed to terminate the employment:of an employee or to provide te
i

Employees

The average monthly number of persons (including directors) employ
was 2 (2016 - 1).

Taxation

Current tax
UK corporation tax on profits for the current period

and an expense, unless those costs

d in which the employee's services

en the company is demonstrably
rmination benefits.

ed by the company during the year

2017 2016
£ £
3,738 1,270
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LISTER EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2017

l

4  Tangible fixed assets L
i

Cost !
At 1 October 2016 and 30 September 2017

1
i

Depreciation and impairment
At 1 October 2016 and 30 September 2017
Carrying amount '
At 30 September 2017

At 30 September 2016 i

5 Debtors
Amounts falling due within one year:

Trade debtors ;
Amounts owed by group undertakings
Other debtors

6 Creditors: amounts falling due within!one year

Trade creditors ]
Corporation tax

Other taxation and social security .
Other creditors ]

7 Called up share capital

Ordinary share capital
Issued and fully paid
14,640 Ordinary shares of £1 each

Plant and machinery etc

£

4,522

4,521

1

1

2017 2016
£ £
19,984 14,955
132,950 725,982
411 688
153,345 741,625
2017 2016

£ £
8,024 4,861
3,738 1,269
4,498 3,217
6,322 3,960
22,582 13,307
2017 2016
£ £
14,640 14,640
14,640 14,640
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LISTER EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATEiMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2017

10

1

12

. Audit report information

]
i
i
t

As the income statement has been omitted from the filing copy of th

e financial statements the following

information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:

!

The auditor's report was unqualified.

The senior statutory auditor was Stepheh Jolley.

- The auditor was Alexander & Co.

!

Financial commitments, guarantees a:‘nd contingent liabilities
!

i) The company is a member of a group VAT registration. At the balance sheet date, the contingent liability
under the terms of the group arrangemelnt was £77,978 (2016 - £19 789)

ii) The company has also entered into} a cross guarantee with Moorfield Industries Limited, its ultimate

parent undertaking, in respect of amounts owed by Moorfield Indus

tries Limited to their bankers. The

maximum liability in respect of this at the balance sheet date was £nil (2|016 - £nil).

Related party transactions !

Dividends totalling £645,000 (2016 - £nil) were paid in respect of sha

parent undertaking, Moorfeld Industries|Limited.
[

Parent company ;

The company is a wholly owned subsidiary of the ultimate parent unde
a company incorporated in England. The registered office of Moorfie
Chunal Lane, Glossop, SK13 SLA. i

It is considered that Mr J R Bennett is the ultimate controlling part
shareholding in the ultimate parent undertaking.

Reconciliations on adoption of FRS 102

These financial statements for the yeaﬁ ended 30 September 2017 a
comply with FRS 102 Section 1A for small entities. The transition to FF
has resulted in a change in accounting policy, as detailed below:

Reconciliation of equity i

Equity as reported under previous UK GAAP and under FRS 102 I

i

res held by the company's ultimate

taking, Moorfield Industries Limited,
Id Industries Limited is Dover Mill,

y of the company by virtue of his

e the first financial statements that
RS 102 Section 1A for small entities

1 October 30 September

2015 2016
£ £
925,942

920,863




LISTER EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2017

O

'
I

12

Reconciliations on adoption of FRS 1f02 (Continued)
Reconciliation of profit for the ﬁnancial period

f 2016
i £

Profit as reported under previous UK GAAP and under FRS 102 : 5,079
! -
Notes to reconciliations on adoption :of FRS 102
|
Loan to parent company ! :
Under previous UK GAAP the company, disclosed part of the loan due from its parent company, Moorfield
Industries Limited, as falling due in more than one year (£645,000). As there is no formal loan agreement to
this loan, under FRS 102, it must be régarded as payable on demand and all disclosed as falling due in
less than one year. A transitional adjustment has therefore been made to move the amount disclosed as
falling due in more than one year as at|1 October 2015 and 30 September 2016 to amounts falling due in
less than one year as at 1 October 2015 and 30 September 2016.

|
|
| :

|
|
l !
i
|




