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Whatman Limited

Strategic Report

The directors present their strategic report for the year ended-31 Decémber 2019.

Principal activity
The principal activity- of the company is the holding of group investments, which is expected to remain
unchanged for. the foreseeable future.

Results and dividends
The profit for the year, ofter taxation, amounted to £51,181,000 (2018: £5,804,000).

On 5 February 2019, the company. received an interim dividend of £265,000,000. from its subsidiory
undertaking, Whatman International Limited..

"On the same date, the company paid an interim dividend of £280,000,000 to GE Healthcare UK Limited, its

immedigte parent-.undertaking.

Fair review of the business, ]
The directors measure the achievement of the company's objectives through the use of quonmot(ve
assessments and, where quantitative measure are less: relevcmt through the use of qualitative assessments.

The company monitors its performance by the Key performarice indicators {KPI's) outlined below

Key performance indicators (KPls) :
The company's key financial and other performance indicators-during the year were as follows:

2019 2018

(£ million) (£ million)
‘Profit for the year 51.181 5.804
Net assets . , 811 3099
Retained earnings 50.4 : 279.2

Profit for the year increased due to dividend received by the company.
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Whatman Limited
Strategic Report

Principal risks and uncertainties
The company is subject to certain risks and uncertainties and’ description of the prlncrpol risks -and
uncertainties-facing the company are outlined below:

* Regulatory risk
The company is subject to laws and regulations that impose on it.certain requirements such as the Companies
Act 2006.

» Interest rate risk

The company finances-its operotlons through 0 mixture of equ:ty share. capital, retained profits and amounts
owed by group undertakings, which are based on flootsng rates of interest. The exposure to market. movements
in the interest rates arising from floating rates ofinterest has not been hedged during the year.

o Liquidity risk

The company has in place omounts owed by group undertakings which the company may require: repayment
dt short notice and has the-facility with the other-group undertakings which enables it to:draw down funds as
required in order to meet the company’s obligations in:the normal course of business. The amounts owed by
group undertakings and the facility in place engble the company’s liquidity.to be maintained and liabilities to be
settled as they fall due.

Approved by the Board on 23 September 2020 and signed on its behalf by:

K A Jones
Director
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Whatman Limited

Directors' Report

The directors present their report and the financial statements for the year ended 31 December 2019.

Principal activity .
The principal activity of the company is the. holding of group. investments, which is expected to remain
unchanged for the foreseeable future.

Results; and dividends
The profit for the year, aofter taxation, amounted to £51,181,000 (2018: £5,804,000).

On 5 February 2019, the company paid an interim dividend of £280,000,000 to GE Healthcare UK Limited, its’
ultimate. parent undertaking.

Following receipt of the £265,000,000 dividend from its:subsidiary:undertaking the directors undertook a review
of the company's. investment in group undertakings as at 31 December 2019. This has resulted in a charge of
£213,791,000 to the profit and loss account to reflect the carrying value of its investments as set out in note 12.

The directors do not recommend payment of a final dividend (2018: £nil).

Directors of the company

The directors who held office during the year and up to the date of the directors' report were as follows:
K O'Neill {resigned 23 April 2020)

M De Los Angeles Khoury-Gonzalo (resigned 23 September 2019}
.| Dale (appointed 24 September 2019 and resigned 23 April 2020)

K A Jones lappointed 14 November 2019)

S Dhillon (appointed 23 April 2020)
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Whatman Limited
Directors' Report

Post balance sheet events ,

The COVID-19 pandemic has significantly impacted global economies, resulting in workforce and travel
restrictions, supply chain and production disruptions and reduced demand and spending across many sectors.
During the latter part of the first quarter of 2020, these factors began having an adverse impact on our
operations. While the effects of these events cannot be estimated ot our report release date, we anticipate that
market uncertainties will continue in the foreseeable future depending on. the severity and duration of the.
pandemic. Such effects and the required mitigating actions will .continue to be monitored ond evaluated by
management during the 2020 financial year.

in March 2020 General Electric Company completed the sale of its Life Sciences BioPharma business to
Danaher Corporation. This follows the announcement made on 25 February 2019 of its intentions to sell the
business pending regulatory approval.

On 8 April 2020 the company received an interim dividend of £511,555,000 from its subsidiary Whatman
International Ltd and paid an interim dividend of the same amount to GE-Healthcare UK Ltd its immediote
parent undertaking. .

Directors' ligbilities .

. One or more of the directors have benefited from qualifying third party indemnity provisions in place during the
financial year and subject to the conditions set out in section 234 of the Companies Act 2006. Such qualifying
third party indemnity provisions remain inforce as at the date of approving the directors’ report.

Disclosure of information to the auditor ) )

Each director has taken steps that they ought to have taken as adirector in order to make themselves aware
of any relevant dudit information and to establish that the company's auditor is aware of that information. The
directors confirm thot there is no relevant information that they know of and of which they know the auditor is
unaware.

Reappointment of auditor ) .
The auditor, KPMG LLP, is deemed to be regppointed under section 487(2) of the Companies Act 2006. .

Approved by the Board on 23 September 2020 and signed on its behalf by:

K A Jones
Director
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Whatman Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial stotements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with UK accounting standords and
applicable’law {UK Generally Accepted Accounting Practicel, mcludlng FRS 101 Reduced Disclosure Framework.

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company .and of the profit or loss of the.company for that
period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;
» make;judgements and estimates that are reasonable and prudent;

* state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and éxplained in the financial statements;

* assess the company’s ability to continue as g gomg concern, drsclosmg .as. applicable, matters related to
going concern; and

s use the going concern basis of accounting unless they either:intend to liquidate the company or to cease
operations, or have no redlistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable-accuracy ot any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are responsible for such internal control as they determine is necessary to.enable the preparation of financial
statements that are free from moterial misstatement, whether due to fraud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company
and to prevent and detect fraud and other-irregularities.
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Independent Auditor's Report to the Members of Whatman Limited

Opinion ) .

We have audited the financial statements of Whatman Limited ("the .company”) for the: year ended 31
December 2019, which comprise the Profit and Loss Account and Other Comprehensive income, Balance
Sheet, Statement of Changes in Equity and related notes, including the accounting policies in note 2.

In our opinion the financial statements:

» give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit. for
the year then ended;

» have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework; and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International ‘Standards on -Auditing (UK} {"ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled. our ethical responsibilities under, and
are independent of the company in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our
opinion.

Going concern ;

The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the company or to cease its operations, ‘and as they have concluded that the company’s financial
position means that this is realistic. They hgve also concluded thot there are no materiol uncertainties thot
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements {“the going concern period”).

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertdinty that may cost significant doubt over the use of
that basis for a period of at least a year from the date of approval of the financial statements. In our evaluation
of the directors’ conclusions, we considered the inherent risks to the company's business model and analysed
how those risks might affect the company’s financial resources or ability to continue.operations over the going
concern period. We have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
absence of reference to a material uncertainty in this auditor's report is not a guarantee that the company will
continue in operation.
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Independent Auditor's Report to the Members of Whatman Limited

Strategic Report and Directors’ Report
The directors are responsible for the Strategic Report and the Directors’ Report. Our opinion on the financial
statements does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is to read the Strategic Report and the Directors’ Report and, in doing so, consider whether,
based on our financial statements audit work, the information therein is. materially misstated or inconsistent
with the financial statements or our audit knowledge. Based sclely on that work:

« we have not identified material misstatements.in the Strategic Report-and the Directors’ Report;

* in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and .

= in our opinion those reports have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our-audit have not been received
from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors’ remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Directors’ responsibilities _

As explained more fully in their statement set out on page 5, the directors are responsible for: the preparation
of the financial statements and for being satisfied that they give a true and fair view; such internal control as
they determine is necessary to enable the preparation of financial statements that are free from materiol
misstatement, whether due to fraud or error; assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern; and using the going concern basis of accounting
unless they either intend to liquidate the company or to cease operations, or have no realistic alternative but to
do so.

Auditor's responsibilities

Our objectives are-to obtain reosonoble assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor's report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in
accordance with 1SAs {UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the. basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC's website at -
www frc.org.uk/auditorsresponsibilities.
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Independent Auditor's Report to the Members of Whatman Limited

The purpose of our audit work and to whom we owe our responsibilities

This report is made-solely to the company’s-members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those. matters we are required to state to them in an"auditor's report and for no other purpose. To the fullest
extent permitted by law, we-do-not accept or-assume responsibility. to anyone other-than the company and the
company's members, as a body, for our audit work, for this.repoit, or for the:opinions we have formed.

TDosd’ Baendge

" David Burridge (Senior Statutory Auditor)
For and on behalf of KPMG LLP; Statutory Auditor
Chartered Accountants

58 Claredon Road
Watford
W0D171DE
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Whatman L'im:ited

Profit and Loss Account and Other Combrehensive. Income.
~for the Year Ended 31 December2019

2019

2018

Note £ 000 £ 000

Administrative expenses , o (31) (323)
Other operating income ‘ : - " 6,056
Operating (loss)/profit . 4 31) 5,733
Interest receivable and similarincome 5 5 71
Interest payable and similar expenses 6 2) -
Income from shares in group undertakings . ’ "265,000 -
Impairment of fixed asset investments . . (213,791) -
Profit before tax : 51,181 5,804
Tax on profit 10 - -
Profit for the year ' 51,181 5,804
Other comprehiensivé income : - -
Total comprehensive income for the year 51,181 5,804

The above resuits were derived-from continuing operations.

The-notes on pages 12 to 22 form an integral part of these financidl statements.
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Whatman Limited
Registration number:.00630958

Balance Sheet
as at 31 December 2019

Fixed assets
Intangible assets
investments

Current assets .
Debtors: amounts falling due within one year

Creditors: Amounts falling due within one year.
Net current assets
Net assets

Capital and reserves

~ Called up share capital
Share premium account
Revaluation reserve
Other reserves’
Profit-and loss account

Shareholders' funds

Approved by the Board-on 23 September 2020 and signed on its behalf by:

K A'Jones
Director

The notes on pages 12 t0 22 form an integral part of these financial statements.
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Note

11
12

13
14

16

2019 2018
£000 £ 000
78,457 292,248
78,457 292,248
2,671 19,706
(2) {2,009)
2,669 17,697
81,126 309,945
1342 1,342
24,735 24,735
2,665 2,665
2,013 2,013
50,371 279,190
181,126

\

309,945



Whatman Limited

Statemerit of Changes in Equity

for the Year Ended 31 December 2019

At 1 Jonuary 2018

Comprehensive income for the year
Profit for the year
Other comprehensive income

Total comprehensive income for the year
Dividends paid

At 31 December 2019

At 1 Januery 2018

Comprehensive income for the year
Profit for the year
Other comprehensive. income’

Total comprehensive income for the year

At 31 December 2018

Share .
Called up premium Revaluation Other’  Profitand loss
share capital account reserve reserves account  Total equity’
£000 £000 £000 £ 000 £000 £000
1342 24735 2,665 2,013 279,190 309,945
- - - - 51,181 51,181
- = - - 51.181 51,181
- - - - {280.000) (280.000)
1342 24,735 2,665 2013 50,371 81,126
Share :
Called up premium Revaluation Other'  Profit and loss
share capital - account reserve reserves -account  Total equity
£000 £000 £000 £ 000 £ 000 £ 000
1342 24,735 2,665 2,013, 273386 304,141
- - - - 5.804 5,804
- _- - - 5,804 5,804
1342 24,735 279,190 309.945

2,665

2013

The.notes on pages 12'to 22form on integrol part'of these finaricial statements.
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Whatman Limited

Notes to the Financial Statements

1 General information

The company is a private company limited by share capital, registered in England, incorporated and domiciled
in the United Kingdom.

The address of its registered office is:
Pollards Wood

Nightingales Lane

Chalfont St. Giles

Buckinghamshire

HP8 45P

United Kingdom

2 Accounting policies

Summary of significant accounting policies-and key accounting estimates :
The principal accounting policies opplied in the preporation of these finoncial statements are set out befow.
~ These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 101 ‘Reduced
Disclosure Framework' {FRS 101') and the Companies Act 2006. The amendments to FRS 101 (2018/19 cycle)
issued in July 2019 have been applied.

In preparing these financial statements, the company applies the recognition; measurement and disclosure
requirements of international Financial Reporting Standards as adopted by the EU (“Adopted IFRSS"), but makes
amendments where necessary in order to comply -with Companies Act 2006 and has set out below where
advantage of the FRS 101 disclosure exemptions-has been taken. ’

The preparation of -financial statements in 'compliqncg with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in- applying the company's
accounting policies (see note 3).

Exemption from preparing group accounts

The company is itself a subsidiary company and is exempt from the requirement to prepare group accounts by
virtue of section 401 of the Companies Act 2006. These financial statements therefore present information
about the company as an individual undertaking and not obout its group

The results of the company-are included in-the consohdoted financial statements of General Electric Company
‘which are available from 5 Necco Street, Boston, Massachusetts, 02210, USA or at-www.ge.com.

Basis of measurement
The financial stotements have been prepared on the historical cost basis.
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Wh'otman Limited

Notes to the Financial Statements

2 Accounting policies {continued)

Changes in accounting policy
In the current year the company has adopted IFRIC 23: Uncertainty over Income Tax Treatments. The effect of
the adoption is considered not to be material.

Summary of disclosure exemptions

The company. has taken advantage of the followmg disclosure exemptions under FRS 101:

- the requirements of IFRS 7 Financial Instruments: Disclosures;

- the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements' to present compurotlve
information in respect of:

» paragraph 79(a)liv) of IAS 1;

 paragraph 118( e) of IAS 38 Intangible Assets, and

- the requirements of paragraphs 10(d), 10(f), 16, 38A, 388, 38C, 38D, 40A, 408, 40C, 40D, 111 and 134-136 of
IAS 1 Presentation of Financial Statements;

- the requirements of IAS 7 Statement of Cash Flows; ‘

- the requirements of paragraphs 30 and 31 of 1AS 8 Accounting Policies, Changes in Accounting Estimates and
Errors;

- the requirements of paragraph 17 of IAS 24 Related Party Disclosures;

- the requirements in IAS 24. Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, provided that any subsidiary which is a party to the transaction is
wholly owned by such a member.

Going concern

The directors have performed a going concern assessment for a period of 12 months from the date of approval -
of these financial statements which indicates that, taking account of a reasonably possible downside scenario,
the. anticipated socio-economic impact of the: COVID-19 pandemic and the company's ability to access the
group’s cash.pool facility if required, the company will have sufficient funds to meet its liabilities as they fall due
for that period. The directors are confident that the company will have sufficient funds to continue in
operational existence for at least 12 months from the date.of approval of these financial statements and they
continue to adopt the going concern basis of accounting in preparing the annual financial statements.

Tax

Tox is recognised in profit or loss, except that @ change .attributable to an item of income or expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised in
other comprehensive income or directly in equity respectively. '

The current tax charge is calculated on the baosis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the company operates and generates income, and
any adjustments to tax payable in respect of previous years. Full provision is made for deferred tax liabilities
arising from all temporary differences between the recognition of gains and losses in the financial statements
and recognition in the tax computation.
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Whatman Limited

Notes to the Financial Statements

2 Accounting policies (continued)

A net deferred tax asset is recognised only if it.can be regarded as probable that there will be suitable taxable
profits from which- the future reversal of the underlying temporary differences can be deducted. Deferred tax
assets and liabilities are calculated at the tox ragtes. expected to be effective at the time the temporary
differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

Intangible assets
Intangible assets comprise licenses. Licenses acquired by the company are meosured at cost less accumulgted
amortisation and any accumulated impairment losses.

Amortisation .
Amortisation is provided. on intangible assets so as to write off the cost, less any estimated residual volue, over
their expected useful economic life as follows:

Asset class . Useful life
Licenses . 10 - 20 years
Investments

Investment in group undertakings are shown at cost less provision for impairment.

At each balance sheet date the company reviews the carrying amounts of its investments to determine
whether there is any indication that those investments have suffered an impairment loss. If such indication
exists, the recoverable amount of the investment is estimated based on its fair value less costs of disposal and
value in use. Where the recoverable amount of the investment is-less than the carrying value an impairment
loss is recognised in profit and loss account in the.period.

Financial instruments

Initial recognition
The company recognises financial assets and financial liabilities in the balance sheet when, and only when, the
company becomes party to the contractual provisions of the financial instrument.

A financial asset {unless it is a trade debtor without a significant financing component) is initially measured at
fair value plus, for an item not at.fair value through profit or loss (FVTPL), transaction. costs that are directly
attributable to its -acquisition or issue. A trade debtor without a -significant financing component is initially
measured at the transaction price.

Financial liabilities are initially recognised at fair value, representing the proceeds received net of premiums,
discounts andtransaction costs that are directly attributable to'the financial liability.
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Whatman Limited

Notes to the Financial Statements

2 Accounting policies [continued)

Financial instruments {continued)

Classification and subsequent measurement
Subsequent to initial measurement, financial assets and financial liabilities are measured at either amortised
cost or fair value.

Financiol instruments are classified at inception into one of the following categories, which then determine the
subsequent measurement methodology: '

Financial assets are classified into one of the following three categories:
“financial assets at amortised cost;
- financial assets at fair value through other comprehensive income (FVTOCI); or
- financial assets at fair value through the profit or loss (FVTPL).

‘Financial liabilities are classified into.one of the following two categories:
- financial liabilities at.amortised cost; or
- financial liabilities at foir value through the profit or loss (FVTPL).

The classification and the basis for measurement are subject to the. company’s business model for managing
financial assets and liabilities and the contractual cash flow characteristics of the financial assets. Accordingly,
all financial assets and liabilities are subsequently measured at amortised cost.

Impairment of financial assets
The company recognises loss allowances for expected credit losses {ECLs) on financial assets measured at
amortised cost, debt investments measured at FVTOCI and contract assets {as defined in IFRS 15).

‘The company measures loss allowances: at an amount equal to lifetime ECL, except. for other debt securities
and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition which are measured as 12-month ECL.

Loss allowances for trade receivables and contract assets are always measured.at an amount equal to lifetime
ECL.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECL, the company considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the company’s historical experience and lnformed credit assessment and including
forward-looking information.
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Whatman Limited

Notes to the Financial Statements

2 Accounting policies (continued)

Financial instruments (continued)

Lifetime ECLs are the ECLs that result from all possible: default events over the expected life of a financial
instrument.

The moximum period considered when estimating ECLs is the moximum contractual period over which the
company is exposed to credit risk. .

3 Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the directors to make' judgements, -estimates and
assumptions that affect the application of accounting policies -and the reported amounts of assets and
liabilities at the balance sheet date and the reported amounts of income and expenses during the year.
Although these estimates are based on the directors' best knowledge of the amounts, actual results ultimately
may differ from those estimates. The areas involving a higher degree of judgement and complexity, or areas
where assumptions and estimates are significant to the financial stotements. are disclosed below:

Impairment of investments.-

Investments are subject to impairment when there are indicators, 'such as, the. net assets of the underlying
company being less than the carrying value of the investments, adverse trade conditions in the underlying
investments, cessation of trade in the underlying investments, significant losses in the year in the underlymg
investments and impairment of fixed assets in the underlying investments.in the year.

Where the carrying value.exceeds the estimated recoverable amount (being the greater of fair value less costs
of disposal and value-in-use), an impairment loss is recognised by writing down the investments to its
recoverable amount. In assessing value-in-use, the estimated.future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset for which the future cash flow estimates have not been adjusted. The estimates of
future cash flows exclude cash inflows or outflows attributable to financing activities and income tax.
Impairment losses arising in respect of investments are not reversed once recognised.
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Whatman Limited

Notes to the Financial Statements

4 Operating (loss)/profit

Operating (loss)/profit is stated ofter charging/(crediting):

Profit on_sale of asset held for sale

5 Interest receivable and similar income

Interest receivable from group companies

6 Interest payable and similar expenses

On loans from group undertakings

-

7 Staff costs

The company had no employeeés during the year (2018: nil}..

8 Directors' remuneration

2018

2019
£ 000 £ 000
- {6,056} -
2019 2018
£ 000 £ 000"
5 71
2019 2018.
£:000 £000

No directors received any remurieration in respect of services to.the compony ‘during the current or precedmg

financial yeor

All of the directors are/were also directors of a group undertaking and do not specifically receive any
femuneration in respect of the company. The appropriate proportion of thelr ‘services on'behalf of the compony

is considered to be not material.

9 Auditor's remuneration

Remuneration of £9,000 (2018: £11,000} paid to the auditor for their services to the:company was borne by a

“fellow group undertokmg
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Whatman Limited

Notes to the Financial Statements.

10 Taxation
Tax chorged/(credited) in the profit.and loss accourit,
2019 2018
£000 £000
Deferred taxation
‘Origination and reversal of temporary differences - {777)
Effect of changes to tox rates - 82
Movement on deferred tax not.provided - 695

Total deferred taxation - -

The tax assessed for the year is lower than-the.stondard rate of corporation-tox in the UK [2018; lower than the
standard rate of corporation taxin the UK) of 19% (2018: 19%.

The, differences are reconciled below:

2019 12018

' £000 £ 000
Profit before tax 57,181 5,804
Corporation tax at standard rate . 9,724 1,103
Non-taxable income (50,350) C(1,151)
Expenses not deductible for tax purposes 40,627 10
Group relief for £nil consideration {1) 38

Total tax-charge/(credit) ‘ - ‘ -
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Whatman Limited

Notes to the Financial Stotementé

10 Taxation (continued)
Factors that may offect future tox charges

A reduction in the UK corporation tax rate from 19% to 17% leffective 1 April 2020) was substantively enacted
on 6 September 2016. Subsequent to the balance sheet date.it'was announced that the rate of 19% would
continue to apply with effective from 1 April 2020. This change was substantively enacted on 17 March 2020.
This will increase the current tax charge accordingly. '

Deferred tax assets and liabilities on all timing differences have been calculated at 17% as at 31 December
2019. The impact of this on the financial statements is'not.considered material.

The U.K. Tax authorities issued assessments to disallow interest deductions: claimed by other group companies
for years from 2004 to 2015. The proposed disallowance does not affect interest. deductions cloimed by
Whatman Limited but,.if sustained, could impact losses surrendered against the taxable income of Whatman
Limited in prior years. We comply with ail applicable tax lows and judicial doctrines of the United Kingdom. We
are contesting the disallowance and believe the full benefit of the deductions will be sustained on their
technical merits, but the outcome of pending litigation cannot be fully. known until resolution of the matter.
Given the uncertainty of how much may be ultimotely disallowed and ovailability of other UK group tax
attributes, Whatman Limited is unable to quantify the amount, if any, of the tax impact of this item.

There are no other factors that may significantly affect future tax charges.

There were no amounts.of provided or unprovided deferred taxation as at 31 December 2019 or 31 December
2018. .

11 Intangible fixed assets

Licenses
£000
Cost .

At 1 January 2019 2,246
" At 31 December 2019 2,246

Amortisation ’
. At1January 2019 2,246
At 31 December 2019 ’ 2,246

Carrying amount
At 31 December 2019 : _ -

At 31 December 2018 .

Page 19




Whatman Limited

Notes to the Financial Statements

12 Fixed asset investments

N

Cost
At 1 Januory 2019

At 31 December 2019

Impairment.
At’1 January 2019
Charge for the year

At 31 December 2019

Net book value
At 31 December.2019

At 31 December 2018

investments in
subsidiary
companies
£000

321,502

321,502

.29,254
_ a3

243,045

78,457
. 292,248

The directors of the company have undertaken @ review of}'the company's-investment in group undertakings as
at 31 December 2019. This has resulted in a write-off of £213,791,000, the investment having been valued
based on the net assets at their cost or recoverable value, whichever is lower,

Details of the subsidihries as at' 31 December 2019 are os follows:

Name of subsidiary

whotmon International
Limited

*Whatman Asia Pacific
Private Ltd.

v

*indirect holdings

Proportion.of

Registered office Class of shares held ownership interest
wWhatman House; St. Ordinary and preference 100%
Leonards.Road, shares

Allington, Maidstone,

United Kingdom )

1 Maritime' Square Ordinary shares "100%
#13-01,-HarbourFront

Centre, Singapore,

099253
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Whatman Limited

Notes to the Financial Statements.

13 Debtors
) 2019 2018
. , £000 £ 000
Amounts owed by group undertakings . 2,671 15,332
‘Other debtors - 4,374
2,671 19,706
14 Creditors: Améun‘ts falling due within one year
‘2019, . 2018
£'000 £ 000
Amounts owed to group undertakings ) 2 2,009
15 Dividends
2019 ' 2018
£000 £ 000
Dividend paid of £2.09 {2018: £nil) per ordinary. share . - 280,000 .

Page 21



Whatman Limited

Notes to the Financial Statements.

16 Share capital

Allotted, called up and fully paid shares

2019 2018

No. 000 £000 No. 000 £ 000
Ordinary shares of £0.01 each 134,198 1342 134,198 1,342

17 Ultimate parent undertaking and controlling party

The company's immediate parent is GE Healthcare UK Limited, a company registered at Pollards Wood,
Nightingales Lane, Chalfont St. Giles, Buckinghamshire, HP8 4SP,

The smallest and largest group in which the results of the company are consolidoted is that headed by its
ultimate parent undertaking, General Electric Company, o compony with principal executive offices at 5 Necco
Street, Boston, Massachusetts, 02210, USA. The consolidated -financial statements of this company are
available to. the public and may be obtained from the address of the principal executive offices. or at
www.ge.com. ' )

18 Post balance sheet event

The. COVID-19 pandemic has significantly impacted ‘global ecoriomies, resulting in workforce and travel
restrictions, supply chain and production disruptions-and reduced demand and-spending gcross many.sectors.
During the latter part of the first quarter of 2020, these factors: began having an adverse impact on our
operations. While the effects of these events connot be estimated at our report releose dote, we onticipote that
market uncertainties will continue in the foreseeable future depending on the severity -and duration of the
pandemic. Such effects and the required mitigating actions will continue to be monitored and evaluated by
management during the 2020 financial year. '

In March 2020 General Electnc Company completed the sale of its Life Sciences BioPharma business to
Danaher Corporation. This follows the announcement made on'25 February 2019 of its intentions to sell the
business pending regulatory approval.

On 8 April 2020 the company received an interim dividend of £511,555,000 from its subsidiary Whatman

International Ltd and paid an interim dividend of the same amount to ‘GE Healthcare UK Ltd its immediate
" parent undertaking.
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