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Registration of a Charge

Company name: DAEJAN INVESTMENTS LIMITED
Company number: 00629395

X6GXT3Ql

Received for Electronic Filing: 13/10/2017

Details of Charge

Date of creation:  04/10/2017
Charge code: 0062 9395 0143
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: BUCKINGHAM COURT, WATFORD WAY, LONDON,NW4 3TD. FREEHOLD,
BUCKINGHAM COURT, WATFORD WAY, NW4 4TD REGISTERED AT THE
LAND REGISTRY UNDER TITLE NUMBER MX254406; LEASEHOLD, FLATS
1-6 REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
AGL257388; LEASEHOLD, FLATS 7-12 REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBER AGL257389; LEASEHOLD, FLATS
12A-18 REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
AGL257390; LEASEHOLD,FLATS 19-24 REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBER AGL257391; GLENLOCH COURT,
GLENLOCH ROAD, LONDON, NW3 4DD; FREEHOLD, GLENLOCH
COURT, GLENLOCH ROAD, NW3 4DD REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBER 344226; AND LEASEHOLD, WHOLE
PREMISES REGISTERED AT THE LAND REGISTRY UNDER TITLE
NUMBER NGL913928.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BIRD & BIRD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 629395

Charge code: 0062 9395 0143

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th October 2017 and created by DAEJAN INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th October 2017 .

Given at Companies House, Cardiff on 17th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



LC3PTYILTDIOB1

THIS LEGAL CHARGE js matle on 4 Ocdeler Told BETWEEN:
(1) Daejan Investmenis Limited, company number QD629385 (the "Mortgagor’): and

{2) ‘Svenska Handelshanken AB (publ) {the "Bank").

IT 1S AGREED as follows:

1 DEFINITIONS AND INTERPRETATION

14 Definitions

in this Daed, unless the context ctherwise requires;

"Anthorisations” means all authorisations, congents and permits issued by any governmental body
agency, department or reguiatory, self-regulatory or other authority including, withou? fim#ation, local
and pubtic authorities and statulory undertakings.

"Borrower” méans Dasgjan Holdings plc of 158-162 Shaftesbury Avenue, London WC2H 8HR
registerad in England and Wales with company number 003057105.

"Charged Assets” means ali the undertaking, property and assets of the Mortgagor described in
ciause 3.1 {Fixed charge) and clause 3.2 {Assignment} including any part thereof and any interest
therain,

"Coilatergl Instrumenis” means instruments, guaraniees, indemnities and other assurances against
financial ioss and any other dacumiants which contain or evidence an obligation to pay or discharge
aty lizb#ities of any person.

“Enforcement Date” means the date ap which the Bank demands the payment or discharge of all or

any part of the Secured Ligbilities or, i earier, the date on which an @ppiication ia made orother action

is taksn for ths administration of the Mortgagor and/or the Bomower.

“insurances” megns all confracts or policies of insurance relating to the Properiies in which the
Morigagar fram fime to tirie has an interest.

"Option Agreemants” means the oplibr agreements dated 16 May 2012 i1 relation to each of the four

lsasehold Properties at Buckingham Court,. Watford Way iondon Nvy4 37D (as detalled in the
Schedule attached ta this Deed) and the option agreemant dated 26 Octobar 2010 in relation to the
leasehald Praperty at Glenloch Courd; Watford Way, London NW4 3TD (s detailed in the Schedule
attached to this Dead). sach made between (1) Brickfield Properties Limited (as Sollar) and (2)

‘Rosebel Heldings Limited {as Buyer), and under which any progeeds racejved by the Selier are to be

hald an trust for the Mortgager pursuant:to comesponding deeds of frust dated 16 May 2012 and 26
Ociober 20140, respaciively, each made betwean (1) Brickfield Properties Limited (a3 Headlessee) and
{2) Rosebel Holdings Limited {as Option Gampany) and (3) the Morgager (as Fresholder).

"Party” means a party to this Deed and includes its successors in title, pemmitted assigns and permitted
transferees, whether immediate or derivative,

"Planning Acts® means the Town and Country Planning Act 1830, the Pianning (Listed Buildings and
Consarvation Areas) Act 1980, the Planning (Hazardous Subslances} Act 1880, the Planning
{Consequential Piovisions) Act 1880, the Planning and Compensation Act 1991 and the Planning and
Compulsory Purchase Act 2004, and any subordinats [sgislation made (bsfore or after this Deed)
under those stalies and any other staluta goveming ar cantrolling the use or development of land and

“properly,

“Propsriies” means the properties sat out in the Schedule attached and Froperty means any one of
them.

"Recsiver’ means any ona ar more receivers andfor menggers appainted by the Bank pursuant to this
Dead in respect of the Martgager or over all or any of the Chargad Asssis.



1.2

1.2

"Sale Agreements” means the sala agresments dated 16 May 2012 in relation to each of the four
leasehald Properties at Buckmgham Court, Watford Way, London NW4 3TD (as detailed in the
Schedule attachad to this Deed) and the sale agresment dated 26 OctoBier 2010 in relation to the
[easehald Property at Glerdoch Court, Watford Way, London M4 3TD: (as detailed in the Schedule
attached to this Deed}, =ach made between {1) Brckfield Properties Limited {as. Seller) and {2)

'Rosshel Holdings Limited (as Buyer), and under whith any proceeds received by the Seller ars to be

held on trust for the Morgagor pursuznt to carresponding deeds of trust dated 18 May 2012 and 28
October 2010, respectively, each made between (1} Brickfieid Properties Limited (a5 Headlesses) and
{2} Rosebel Holdings Limited (as-Option Company) and (3) the Marigagur (as Freehoider).

“Securlty Intarest” means any morligage, charge, pledge, lien, hypothecation, assignment by way of
security, right of set-off, rust afrangement for the purpase of providing security or any other
encumbrance securing any obligation of any persan or any other type of preferandial arrangement
{lnciudmg, withouf limiiztion, iitle fransfer and retention arrangemenis) having a similar effect.

"Sacured Liabilities” means a2l monsys, obligations -and liabilities covenanied fo be paid or
discharged under or pursuant to clause 2 {Covenant o pay).

"Security Périod" means the period from the date of this Deed until the Bank confirims in writing to the
Morigagor that ail the Secured Liabiiities have been unconditionally and irrevecably paid and
discharged in full.

Consiruction’

Any reference in this Deed to:

(i)  an "amendment" includes amendmenf, implement, novation. re-enactment, replacement,
reinstatement or variation and "amend"” or "amended’” wili be considared accordingly;

(i) “asseis” in¢ludes present and futura property, revenues and rights of svery description;

{ily "conssnt" shall be construed as including, withcut fimitation, any authorisation, consent,

approval, resolution, licence, exemption, #ling, notarisation or registration;

(v this Deod" cr any other agreement or instrument is a referende to this Deed or that other
agreament or instrument as the sanie may have been, or may from time to fime be, amended,
novatsd, replaced, restated or supplemented provided that, where the conzent of the Bank is-
required to such smendment, novaticn, replacement, restatement or supplement, such consent
has been abtained,

(v} & “guarantee" includes any guarantes, indemnity, counter indemnity or other assurance in
respect of the indebtedness of any person;

fviy the words "includes”, “including®. and "in particular’ shall be consiried ag being by way of
illustration or emphasie only and shall net be esnstrued s, not shalt they take effect as, limiting:
the generality of any foregoing words;

{vii) “law" includes common or customary law, principles of equity and any constitution, code of
gractice, decree, judgment, docisicn, Ieglslanon order, drdinance, regulation, bye—taw statute,
treafy or other legislative measure In any jurisdiclion or any prasent of futuyre diractive,
regufation, guideling, request, rule or requirement {in each case, whether or not having the force
of law but, if not having the force of law, the-campliance. with which is in accordance with the
general practice of persons to whom the directive, regufation, gifdeline, request, rule or
reguirement is intended ta apphy) of any governmental, interaovernmental or supranational body,
agency, department or regulatory, self-regulatory or-other authority or orgarisation;

i} = "person” includeés any person, firm, comparty, corporation, government, state ar agency of a

state or any association, trust or partneiship (whether or not having eeparate logal psrsonamy}
or two or more of the fmagn;r_lg,

lix} a“regulation” includes any regulation, rule, official diractive, request or guideline {whether or
nat havirg the force of the law) of any govarnmental, intergovernmental or supranational body,
agency, depariment or régulatory, self-regulatary or other autherity or organisation;
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(x) 'rights" includes all rights, title, benefits, powers, priviieges, interests, claims, authorifies,
discrations, remedies, liberties, easements, quasi-easements and appurtenances (in #ach case,
of every kind. prezent, future and contingent), and

Clauze and schedule headings are for ease of raference only.

Areference in thie Deed to any person includes that person's successors I fitle, whether immediate or
derivative and (in the case of the Bank only) fts permitted assigness and pennltted transfersss,
whether immediate or derivative.

1f two ormore persons are included in the definition” Moﬂgagnr‘ ihen the use in this deed of the word
“Mm‘tgagor‘ shall e deemed to refer to such persons both fogether and separately and the
Mortgagor's abligations shall be their joint and several obligations and each of them shall be primarily
liable by way of indemnity for the liabililies to the Bank.

1f twe or more persons are included in the definition "Borfower” then the use in this deed of the word
"Borrower™ shall be daemed to refer to such parsons-hoth together and separately and the Barrower's
abligations shall be ther jeint and seviral obligatians.

COVENANT TO PAY
Covenarit

The Morigagor cavenants that it will on demand pay to the Bank all moneys and discharge alf
abligations and lisbilities of the Borrower now or hereattar due, owing or incurred by i to the Bank.
when the same become due for payment or discharge whether by acceleration or otherwise, ana
whether such moneys, obligations or izahiliies are expressed orimplied; present, future or conlingent;

jﬁ!l‘l‘i or savara!; incurred as principal or suraty originally owing o the Bank or ;aurchased or othenwise

acquired by it; danominated in sterling o in. any other currency; of incurred o any banking account or
‘In any other manner whatsoever.

Certain labiltizs

The liabilities. refermed tu in clause 2.1 (Covenant) shall, without limitation, inglixde:

all fisbilities under or in connection with foreign. exchange fransactions, interest rate swaps -and
hedging transactions and cther arrangemenis entered info for the purpose of limiting exposure to
fluctugtions i# inferest or axchange rates;

all liabilities asising from the issue, acceptance, endarsement, confirmation or discount of any
nagotiable of non-negotigble instrumsnis, documentary or othér credils, bonds, guarantees,
indernnities or other instrurnents of any kind;

Interest (both before and after Judgment) to date of paymanﬁ gt such rates-and on such terms as may

from time to-time be agreed, commission, fees and other charges and all legal and other casts,

charges and expenses on a full and unqualified indemnily basis which may ke incurred by the Bank'in
relation to any such maneys, shligations or liahilites or generally in respect of the Borrawer: and

all cosls, charges, expanses and iabilities incurred as a result of or pursuant to the exercise of the
rights-and powers cantained in this Deed.

Notwithstanding any other provision of this Deed, the amourt which may be recovered fram the
Morigagor under the terms of this Deed will be limited to the proceeds of realisation of the Charged
Asseis,

CHARGES

Fixed chargo

The Mortgagor charges to the Bank with full tifle guaraniee:as a continuing security for the payment
and discharge of the Secured Liabilities the following assets, both presert and future:

by Way of legal mortgage the Proparties; and

by way of fixed charge:
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{i) &l plantand machinery owned by the Mortgagaer and ifs interest inany plant and machinery in ils
pussession located at the Properfies;

(i) alt fixtures and filtings from time to time attached to the Properties;

{ii)  all other chattels of the Mortgagor located-at the Properties and not ordinarily disposed of in the:
bidinary course of business;

(v} &l benefits in respect oftha Insurances Including all claims and the refund of any premiums;
{vI ‘&l renis receivable from any lease granted of the Properties;

(vl)  all amounts receivable by the Mortgagor under or in conriection with the Option Agreements or
the Sale Agreements, and

(Vii) all the goodwill of the Merigagor's business carriad on at the Propertiss.

The Mortgagor assigns, subject 1o re-assignment at the end of the Seturity Period, to the Bank all of its-
rights and inierasts under orin respect of:

(i the Option Agreements; and

iy the Sale Agreements,

The WMortgagor confirms ard agress that at any tima on or after the Enforcement Bate, the Bank and/or
any Receiver may —as egerit for the Mortgagor — sell anyasseéts of the Mortgagor which have not been

‘ramoved from the Properties. The Mortgagor hereby assigns-and agress lo assign the pmceeds of

such sale-to the Bank.and agrees that the Bank may apply such proceeds in reduction of the Secured
Liabilities.

Set OfF

The Mortgagor hereby agrees that the Bank may-at any fime and from time to ime without rotice, set
off any amounts owed by it 1o the Mortgager in criowards satisfaction-of the Secured Liablilifies fwhich
shali be in addition to and without prejudice to-such rights of set-off, cambination, lien end other rights
whatsnever confarred on the Bank by law} and may transfer any sum or sums standing to ths cradit of
any account of the Moﬂgagarwﬁh the Bank at any of its branches of whatever nature and in whatever
surrency denominated, in or lowards satisfaction of any sums dus and payable from the Mcr’lgagur o
the Bank under this Dead or in or towards satisfaction of the Secured Liahilties.

If ihe Kability in respect of which the Bank is exerdising its-rights of set-off is- contingent, or not yet
payable, it shall automatically be accelerated, and shall accordingly be due and payable, before and at
the time of such set-off, If the sums standing to the credit of any account of the Mergager with the
Barnk &t any of its branches against-which set-off is o be made are not due or matured or otherwise
payable, they shaill notwithstanding anyvthing to tha contrary contained in this Deod be doomad airoddy
to be so for the puUrposes. of the set-off contemplated in this clause provided that the: Bank shall notbe

.obliged to exercise any right given to i by thig dause.

LNOERTAKINGS:
Durafion

The undertakings ir: this clause 4 remain in force during the Security Peried.

-Megative Pledge

The Merdgagor will not create or agree to craate or parmit to subs:st any Security Interest over the
Charged Assets (ather than infavour of the Bank).

Deposit of deeds

The Morigagor wilt deposit with the Bank {io ba held at the risk of the Morlgagor) all deeds and
dosuments of e relating to the Properties and such.cther Charged Assets as the Bank may require.



44

A4.4.1

542

45

4.8

47
471

47:2

47.3

4.74

43

4.8.1

4562

Development and alterations

Tha Mortgagor wil not, without the prior written consent of the Bank {n6t t¢ be unreascenahly withheld
or delayed), make or (o the extent that it is-able) permit others to make any appiication for planning
permission in respect of any part of the Properties or make any structural or material afteration’ or
addition to the Proparties or cafry out or permit 1o e carrisd out any developmant (within the meaning
of that expression in the Planning Acts) an any part of the Properties provided that the Dank’s congent
shall not be required for any internal non-structural alterations carried out or io be carried cut on the
Properiies pursuant lo the terms of any occupational lease.

in the event that, during the Secuiity Pericd, the Properties or any ane of them is intended to be
devedoped or is in the course of development (i each case with the pricr written consent of the Bank),
the Mortgagor shail:

fiy proceed dilipently ard to the reasonable satisfaction of the Bank and any competent authority
with such developmaent in all respects in conformity with aff pianning and by-law consents which
shail together with the plans.and spesifications be producad o the Bank for approval prior to the
sammencement of any works of development; and

E{ii)' obtain such further insurance as shail be regquired and spacifiad by the Bank.
Repair

The Mortgagor will ksep all its buildings, fixtures, fittings, plant and machinery {or procurethat they are
kapt) in good repair and in good wetking orgerand eondition: (fair wear and tear excepted in the case of
fixtures, plant and machinery) and fuily protected against damage ordeterioration and not commit any
wasle thereon or lessen the value thereof,

Access

The Mortgagor will permlt any perscm appointed by the Bank, without the Bank becoming liable to
account as mortgages in possession, (at reasonable times and on reasonable notice) {o enter on and
inspact the state of the Properies and other premises (if any) on which the Morigagor shall from time
to tme. be carrying out-any contract or other works:

Motices:

The:WMortgagor will, within 5 Business Days of receipt, give full particulars 1o the Bank of any notice,
order, direction, des:gnatrun resolution or prapesal having specific application to the Properiies or to
the area in which it is situale, given or made by any.planning authority or other public body or authority
whatever ar In pursuance of the powers conferred by any othar statute,

The: WMortgagor will, if requested by the Bank, without delay and at its own cost take all reasonable or
necessary sieps to comphy-with any such notice or order,

The Mortgagor will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such obisctions or rapreseniations Against or in respect of any proposal for such a notice or
order.as the Bapk shall reasonably deem expedient.

Any campensation received by the Mcrtggc_xr as a result of eny notice or arder shall be. applied in
repaymani of the Secured Liabilities,

Flanning Acts

The horgagor will:

et door k’n_c_:wingi'y amit ar knowingly: suffer to be dane or omitied any act, matter ar thing in, on or in
respect of ihe Properties required to be done or omitted by the Planning Acts ar which shall contravens
the provisions of the Planning Acts; &nd

indemnify and keep indemnified tha Bank againat all aclions, procesdings, costs, expenses, tlaims

and demands whatsoever in respect-of any such act, matter-or thing s0 contravening the provisions of
tha Planning Acts.
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Land Registration Acts
The Mortgagor will-not, without the prior written consent of the Bank:

{iy permit any person fo be registered as proprietor under the Land Registration Acts of the
Frapertics; ' '

(i)  creale-or knowingly permit to arise or subsist any overriding interest aifecling the Properties
within the definifion in the Land Registration Acts; or

(i}  permit any person to bacome entitled to any proprietary right or interest which might reasonably
be expected adversely tc afiact the valus of the Properties or any other Charged Asset thereon.

The costs incurred by the Bank in ledging fram time ta time a notice or restriction against registration of
the Propertias shall ba deemead to be costs properly incurmred by i undar this Degd.

Irsurances

Thia Mertgagor shiall effiect insurance of the Propertiss, all such insurances to be in amount and in form
and with an insurance company or undisrwriters acceptable te the Bank (acting reasonably).

The Martgagor will proclire that the Bank is co-insured on-each such insurance policy and that every
such pelicy shali contain:

(i) a standard morlgagee clause whereby such insuranca shall not be vitiated of avoided as

' againat a morigages in the svent or as a resull of any mssrepresentailan act of neglect of failure
1t make dissidsure an the part ofthe insured party or.any circumstance bayond ths conirol of the
insured-parly; and

(ily tarms pmwﬂmg that it shall net ba.invalidated sa far as the Bank is concerned for failure to pay
any premium due without the insurer first giving to the Bank not less than 14 days' written nolice.

I the Mortgagor fails to comply with any of the provisions of this clause, the Bank shall immediately ba
entitled to effect the Insurances concernad at the expense of the Mortgagor.

Except as provided below, the proceeds of any insuranca in raspect of physical damage mustbe used
fowards replacing, restaring or reinstating the Properties,

Al the Bank's request insurance preceeds in respect of physical damage of a value greater than
£100,000 in respact of any single insurance pay-out evert shall be used to prepay, without penalty or
premium, the Secured Lisbliities and untit such payment ogeurs the Martgagor shati hold the insurance
proceeds on trust for the Bank {the perpstuily period for which trust shall be B0 years).

Rostrictions on dealing with Charged Assets

The Morigagor will not, withcut e prior writien consent of the Bank {not to be unreasanabiy withheld
or delayed) (whather by a singie transaction or a. series of related or unrelated transactipne and
whiether at the sarme time or over 2 period of time) sell, franafer, lease or otherwise dispose of any of
the Chargad Assets ¢r agree to do so (save that the Morigagor may, wilhoutthe Bank's consent, lease
any Praperty forming part of the Properties where the axclusive annuai rent does not excesd

£250,000;).

Tha Morgagor shal nat, without first ubtammg the expreas written permission of the Bank {not to be
unreasonably withheld or delayec!}. exercisa any of the powers of leasing or of acoepting surrenders of
leases conferred by secticns 89 and 100 of the Law of Property Act 1825 er by sommon law dr. vary
any Jsase ortenansy agresment or reducs any sim payable-undar-the same.

Power to remedy

Ifthe Merigagor at any. tima defaulls in complying with any.of its ablagat:cans contained in this Dead; the
Bank shall, without prejudice to any cther rights arising as a consequence of such defaull; be entiiled
to make goed such default and the Martgager irrevocably authorises the Bank and its -sm;:!eyees and
agents by way of security to do =/ such things necessary of desirabls in connaction with tha sama.

Any morieys so expended by the Bark shali be repayable by the Morgager i the Bank on demand.
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Leasehicid Froperiy

If the Proparties are leasshold, the Mortgagor undertakes to comply with the ierms of the isase and
immediately inform the Bank if any notice is received from the lessor relating to. any actual or
suggssted braach of the lease or threstening action ar prr:ceedmgs for possession or to farfelt the
leass.

Receipt of funds ralating to the Properties

if the filorigager receives any amount urider the Opticn Agreements or the Sale Agreements and such
amount is dus 1o & {the Contractual Proteeds), the Morigagor shall pay or procure the payment of such
Coniractual Proceeds in reduction of the Secured Liabilities within five business days of receipt. Such
Contractual Praceeds shall be applied without premium of penaity.

FURTHER ASEURAMCE.

Further assurance

The Mertgagor shall, if and when required by the Bank:

executa such further Securty Inferssts and assurances in favour of the Bank and do all such acts and
things as the Bank shail from time g time require over or in relation to aff or any of the Charged Assets
to secure the Secured Liabilities or fo perfect or protect the' security intended to be created by this
Deéed over the Charged Assets or any part thereaf or to facilitate the realisation of the same; and .
affix 10 such items of the Charged Assets or endorse or cause 16 be-endorsed thereon as the Bank
shall stipulate such |abels, signs, memoranda or other recognisable identification” markings as thé
Bank shall require rafemng or draving attention to.ihe security constituted by or pursuant to this Deed.
POWERS OF THE BANK

Powers on enforcement

At any time on or after the Enforcemiznt Date, or if requiested by the Mortgagor, the Bank may, without

further notice and whether or net @ Receiver shall have been appointed, exertisa all the poweafs
conferred on mortgagees by the Law of Property Act 1925, as vaned or extiended by this Deed, and all

‘the powers and discretions conferred by this Deed vn a Receiver eilher expregsly.or by eferance.

‘Subseguent Security Interests

I’f"the_a, Bank receives notice of any subseguent Sscurity Interast affecting the Charged Agsels or any
part thersof, tha Bank may open a new account for the Berrower.

IFit dows not open a new account then, unless the Bank gives express witten notice to the contrary o
the Borrower, it shall nevertheless be treated as # it had opened a new account at the lime when it
reécaived such notice and as from that tima-all paymen‘ts mads by or on behalf of the- Borrower to the
Bank shall be credited or be treated as having been credited to the new accaurnt and shall not operate
to raduce the Secured Liabilfies at the time when it received such notice.

-Statittory powsr of leasing

The Bank shall have the power to lease and make agreements for leases at a premium or othervise, fo
accept surrenders of leases and lo grant uptluns on such terms as the Bank shall consider expedient
and without the need to chserve any of the: provisions of sections 99 and 140 of the Law of Property
Act 1925,

Contingencies

I the Bank enforces the security constitufed by this Deed at a lime when no armount in respect of the

-Secursd Liabilities is due-and payable, the Bank (or the Reteiver) may pay the procesds of any

recaovarigs effected by it inta 2 suspense accaunt,

The Bank may {(subject 1o the payment of any claims having priotity te this secunty) withdraw amounts
standing lo the credit of such account for application as follows:.
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() paying all costs, charges and ‘expenses incurred and payments made by the Bank (or the
Receiver} in the course of such enforcemert:

(i}  paying remuneration tc the Receiver as and when tha same becomes due and payable; and

(i)}  paying amounts due and payable in respect of the Sacured Lizbiliies as and when the same
bacome-dug and payable.

Power of szle and righ! of consolidation

Sections 93 and 103 of the Law of Property Act 1925 do not appiy tothe security constitited by this
Deed.

APPCINTMENT AND POWERS OF RECEIVER
Appointment

At any Hma on or after the Enforcament Date, or if requested by the Mortgagor, the Bank may by
instrument in writing executed as a deed or under the hand of any duly authorised officer appoint 2
Receiver of the Charged Assets orany part thereof,

Where more than ona Receiiyar is_appainted, each ioint Receivar shail have power fo act severally,
independently of any other joint Recsivers, except ta the extent that the Bank may specify o the
contrary in the appointment,

The Bank may {subjact to section 45.of the. Insolvency Agt 1986} remove any Reaceiver so appointed
and appaint anothar in his place and may (subject to the provisions of any epplicable faw) repface an
administrator of ihe Morigagoer previously appoinied by the Bank where there is a vacancy in such
office.

Recelver as apant

A Receiver shall be the agent of the Mortgagor and the Marigagor shell be solely resgonsible. for his
acts or defauits and for his remunaration.

Bowars of Hocelver

A Receiver shall have all the powers conferred from time to time on receivers, administrative reseivers
and administrators by statute and power on behalf and at the expense of the Mortgager to do, -or amit
to do, anything which the Mortgagor could do, oromit to do, in relatiun io the Charged Asssts or any
part therecf including: ‘ ‘

taka possession of, collsct and get.in, and give a good.discharge for, ali or any of the Charged Asssts:
andior

exercise: in respect of the Charged Assats all voling or.other powers or rights avaijlable to-a registered
or other holder tn sech manner as he may think fit; andfor

carry on, manage, davelap. reconstruct, amalgamate or diversify the business of the Morigsger or any
part therscf; andfor

lease or otherwise acquire and develop or improve properties or other assets without being
responsible for loss or oarnage; andfor

raise or barrow any money from o incur any other liability to the Bank or others on such terms, with.or
without security, as-hie may think fit and so that any. such secuilty may be.of include a charge on the
whole or any part of the Charged Asseis ranking in. priority. to this security or otharwise; and/or

sell, let, surrander or accapt surrenders, grant ficences orotherwise dispose of ordeal with all or any of
the Charged Assats for such consideration and generally on such terms and cenditions as he may
think it and the consideration for such sale, lsase or disposition may be for cash, debentuses or other
abhgalrons sharas, stock, sacurities or other valuabla consideration and be payabls immediately or by
metalmente spread over such period as he shall think fit and sc that any consideration recaivad or
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receivable shall immediately be and become charged with the payment of ali the Secured Liabilities;
andfur

promate the formatian of companies with a view 1o the same becoming a Subsidiary of the Merigagor
and purchasing, lesging, licensing or otherwise scouiring interests in all or any of the Chargad Assets:
or oiarwisse, arrenge for sigh campanies to trade or ceese to frade and to purchase, lease, license or

-otherwise mequire all or any of the Charged: Asséts on such terms and conditions as he iy think fit;
andfar

make any arrangemeént or compramise or enter into, or cancel. any cantracls which he shall think
expedient; andfor

‘make and effact such fepairs, renewals and improvements to the Charged Assets arany part thereof

as he may think fit and maintain, renew, take out or increase insurances; andior

appoint managers, agents, officers and emoloyees for any of the purposes referred to in thiis clause 7.3,
andfor

make calls conditionally, or unconditionally, on the members-of the Morigagor in respect of uncalled
capital; andior

institute, continue, enforee, defand, settle or discontinue any actions, suits ar praceedir:gs in relation: to
the Charged Assets or any part therecf ersubmit fo arbitration as he may think Tit; andfor

delegate his powers in accordance with clause 10 (Delegation), and/or

sign any dacument, execule any deed and do alt such athar acts and things as may be considered by
him to ba incidental or canducive e any of the matters or powers refarred to in-this clause 7.3 or to the
roalisation of the security created by or pursuant to this Deed and to use the name of the Merigager for
all the purposes referred to in this clalse 7.3,

Remuneration

The Bank may from time ta time determine the remuneration of any Receiver and section 108(6) of the
Law of Properfy Act 1925 shall be varied accardingly.

APPLICATION OF PROCEEDS

All moneys raceived by the Bank or by any Receiver shall be applied, sfier the discharge of the
remuneration and expenses of the Receiver and all habilities having priority to the Secured Liabilitios,
in or towards satistaction of such of the Secured Liabililies and in such.order a the Bank in its absolute
diserstion may from time to time conclusively determine, except that the Bank may credit the sameto a
suspanse accourt for so jong and in such manner as the Bank may from time fo time conclusively
determine and thes Receiver may retain the same for such pericd as he and the Bank consider
expedient.

PROTECTION OF THIRD PARTIES
Deamed right o enforce

In favaur of any purchaser (as defined in section 205 of the Law of Prepefty Act 1925) or parson
daaling in good fakh, the Secured Lisbilities shall be deemed to become due, and alf rights of
enforcemant conferred on the Bank by the Law of Property Act 1925, as variad and extended by this
Deed, shall be deemed to aiige, inimediately after the execution of this Dead.

Np anquiry required

No- purchaﬁer or other person dealing with the Bank or 2 Receiver shall be bound or concemed to
andquiire ‘whether any power exercised br purporied fo be exercised under this Dead has become
exercigable orwhether any money is due on the security of this Deed or as to the propriety or regularity
of any sale by, or other dealing with, the Ban¥ or such Recsiver or be cancemned with notice to the
contrary. Any such sale or dealing shall be deemed 8 be within the powers confamred by thizs Deed and
to be valid and sffectual accordingiy.
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DELEGATION

The Bank and any Recaiver may delegate by power of attomey or in-any cihar manner to any person
any right, power or discretion exercisable by it under this- Deed. Any such delegation may bs made on
the terms (including power to sub-delegate) and subject to any regulations which the Bank or such
Receiver (asthe case may be) may think fit. Neither 1he Bank nor any Recaiver will be i any way lizble
or rasponsible ¢ the Mortgagor for eny loss or liability arising from any zcl, default, amission or
misconduct oni the part of any such delagate or sub-detegate,

INDERMMITIES
Enforcement costs

The Meortgagor shall cn demand, indamnify the Bank apainst any cost, loss or liability incurred by the
Bahk or by any Receiver as a result-of the enforcemnent; preservation of attempted pressrvation of any

of the securfly created hy or pursuant to this. Deed or any of the Charged Assets.

Indemnity from CGharged Asseis

The Bank and any Receiver, attorney, agent or ofher person appointed by the Bank under this Deed
and the officars and empioyeas of the Bank.and any such Recsiver, attorney, agent or othar persan
{eash an "Indemnifled Pary"™) shall ba entitled to be Indsmnifiad out of the Charged Assels in respaci
of &l cosis and losses which-may be incurred by, or made ageinst, any of tham (or by or against any
manags:, anent, officar or emgloyee for whose liability,. act or omdissken any df them may be
answerabla) at any fime retating o or arising ol of or as a consequernce of:

anything done ar omitted in the exercise, or purperted exercise, of the powsrs containad in this Deed:
o

any breach by the Mortgagor of any of s obligations under this Deed; or

any claim made or asserled against an Indemnifisd Party which would not have arigan if this Deed had
not been executed and which was not caused by the gross negligence or witiul default of the relevant
Indemnifiec Party.

POWER OF ATTGRNEY
Paower of atlorney

The Mortgagor, by way of security (and to secure proprietary interests of any delagates), izrevocably
appaoints sach of ine Bank and any Recdiver and theit respective delepates severally to be iz aftorngy
inits name and o s behalf,

o execule and complate eny dosuments or instruments which the Bank ar such Receivar may requi_ra
for perfacting the titie of the Bank to the Charged Assets or for vesting the zama in tha Bank, iis
nomtines or dny purchasar;

to sign. execiig, seal and deliver, and otherwvise perfect, any further S'eca‘tr’ity;__lnterasf or document
referred to in clause 5.1 (Further assurance}; and

othervise generally to sign, seal, execute and deliver all deeds, agresments and other documants and
to o all acls end things which may be required for the full exerclise of all orany ofthe powers conferred
on-the Bank or & Recaiver undsr this Deed or which may be deemed expedient by the Bank or a
Recaiver in connaction with any disposition, realisation orgetfing in of the Charged Asssts or.any part
thereof or in connectian with any other exercise of any power under this Desd.

Ratification
The WMortgagor raiifiss and confirms and dgrees ta rahfy and confirm all acts and things which any

attorney pursiant to clause 12,1 {Powsr of attomey;j shall do, or purperi to do, in the axercize of his
powers under clause 12.1 {Powerof atlarmey;.
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MISCELLANEQUS PROVISIONS
Continuing security

This Deed and the ohiigations of the Mortgagor under this Deed shall:

geeure thé ultimate balance of the Secured Lisbilities and shall be 2 continuing security

notwithsianding any sstilemed! of account or other matter whatgoever;

be. in addition to, and not prejudice or affect, any present or future Collateral instrument, Security
Imterest, fight or remady heid by or available io the Bank; and

not merge wih, or be in any way prejudicad or affacted by the existence of -any-such Collateral
nstriment, Securify interest, right or remedy.

Soitlements conditional

Any setflement or discharge betwaen the Bank and the Morlgagorshall ba conditional on no security of,
or disposition or payment to, the Bank {whether by the Mortgagor or otherwise) being -avaided or
reduced &r requirad ta be paid away or refunded by viftue: of any requirement or enactmeant (in sach
case whether or not having the force of law and whether relating to bankrupicy, mschancy, I|qu11;[ailnn
administration or othemwise) at any time in fores oF by virtlue of any obiigation to give effect to any
preference or priority and the Bank shall be entitled 1o recover the value or-amount of any such sscurity
or payment from The Mergagor and to enforce this Deed as if sush settlement on discharge had not
accurred.

Land Registry

I respect of the Properties charged by this Deed, the title to which s or Is to be registered at the Land
Registry, tHe Mortgagar;

(i) ceriifies that the security created by this Deed does not contravere any-of the provisions of the
senstitutional documents of the Modgagor; and

(i)  herehy applies to the Land Registry for the entry of the following restrictian in the Proprietorship
Register of any relevant Properties:

"o dispasition of the registered ssfale by the proprietor of the registerad estale or by the
proprigior of any regislered charge not being a chamge registered beiore the enlty of Hhis
restnclion is ta be registered witticut a wrilter: consent sigried by the proprietor for the time heing
of {fie charge dated jthe dale of this Deed] in favour of Svenska Handeisbanken AB (publ)
referrad i in. the charges registar”.

The abligation on e part of the Bank to make further advances to the Borrowsr under any faciiity or
cther documeriation issted by the Barik to the Borrower shall be deemed fo be incorporated in this
Deed for the purposes of Section 94{1)(c) of the Law of Properly Act 1825, Section 48(3) of the Land
Registration Act 20062 and Rule 102 of the Land Registration Rufes 2603 and for tha purposes of the
Land Registration Rules 2003 and Section 49(3) of the Land Registration Act 2002 the Bank hereby
applies ta the Chief Land Registrar to enter a note of such obligetion an the register of each of the tittes
reforrad 1o in clause 13.3.1.

Mo responsibility for loss

Neitharthe Bank nor any Receiver shall be responsible for anv loss cccasioned by 1He timing nf the
exercise of its powers under this Dead.

No jiability as mortgagee in possession

Neither the Bank nor-any Receiver shali be Ifable to account as morigagee or heritabie creditor in.
possession in respect of all or any of the Charged Assets or be jiatle for any loss on realisation or for
any neglect or default of ady nature whatsoaver for which & mortgagee or hertable creditor in
possession mzy be liable as such. '
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CHANGES TO THE PARTIES AND DISCLOSURE
Assignments and transfers by the Gha?g_nr

‘The Morgagor may nol-assign any of is rights or transfer any of its rights or obligations under this
Deed.

Assignments and transfars by the Bank and disclosure

The Bank may assign atd transier any of its rights and .obligations under this Deed ¢ any person or
otherwise grant-an interest in them o any person,

PARTIAL INVALIDITY
If, al any tirme, any provision of this Deed is or becomes iliegal, invalid or unenféresable in any respect
under any law of any jurisdiction, neither the legality, validity er enfarcesbility cf the remaining

provisions nor the legality, vafigity or enforceability of such provisions unider the law of any ofher
jurisdiction will in any way be affscted or impaired.

MOTICES

Any communication to be made by the Bank under or in connsction with this Deed shall be made in
wiiting and, unless otherwise stated, may be-made. by fak or iefter to the address of the Mortgagor last
knigwn to the Banic.

CALCULATIONS AND CERTIFICATES

Accounts

in any [itigation ot arhitration procaedings arising out of or in conneclion withy this Deed, the entries
made In the accounts mairtained by the Bank sre prima facie evidence of the matiers to which they
relate,

Certificates and determinations

Aby cartification or determination by the Bank under this Deed is, in the abssnce of manifest emer,

wondusive evidencs of the matiers to which it relates

No set-off by the Morigagor

Al payrments to be made by the Mortgagor under this Deed shall be calsulated and be made withaut
tand free and clear of any deduttion for) set-off or countarciairi,

LAW OF PROPERTY (MISCELLANEOUS PROVISIONE)} ACT 1969

For the purposes of the Law of Property {Miscalianeous Pruv:saons) ‘Act 18885, any pmwsmns of each
documant governing the terms:-of the Secured Liabilities and relating ta any disposition of property
shail be deemed i be incarparated in this Deed.

THIRD PARTY RIGHTS

Save-as permittes in this Deed, & person who is not a party o this Deed has no rights under the
Contracts (Rights of Third Parties) Act 1939 to enforce any. term of this Deed. This clause 15 does not

affect any right or ramedy of any persan which exists or is available othenvise than pursuant to that
Act,

GOVERNING LAWY

This Deed shall ba governed by, and construed in accordance with, Edglish law.

This Deed has heen enzerad Into atthe date stated at the beginning of this Dasd.



SCHEDULE - PROPERTIES

Property

- THig Mo

| FreshoidiL.easehold

Buckingham Cour,
Watford Way,
London,

NW4 3TD

"Buckingham Court,
Watford Way,
NW4 4TD

: MIX254408

Freehald

Flats 1-6

AGL257388

Leasehold

Flats 7-12

AGLI5TIE0

Leasehold

Flats 12618

AGLZ57380

Leasahold

Flats 19-24

AGL257381

Leasehokd

Glenloch Gourt,
Glenloch Road,
London

MW3 DD

Glenloeh Court,
Glenjoch Road,
NW3 4DD

344226

Freshoid

Whole premises

MNELY13928

Leasehold




SIGNATORIES

Miortgagor

Executed 35 2 deed

by affixing the common seal of the
Mortgagorin: ihe presence of

two directars or a directar a2nd

the company secretany

For and or bshalf of the 8ank

et apeed St N N ® Yt




