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SeRoile PLASTICS LIMITED

REGISTERED (FFICE:

S.R.M. Works ’
West Stroet,
Harrow, Middle=sox,

18th June 1982
REPORT 0P THE DIRECTORE

The Direciows subrit their Report and Accounts for the year sended 3let March 1982,
ACTIVITIRE

The principal activity of the Company during the year consisted of Plastic
Injection Moulding and Investment Management.

TRADING RESULTS

The Profit after texation was £10,328 and the rotsined profit fo corry forward
is £1,702.

DIVIDENDS

The Dirgotors do not propose Lo pey a dividend for the year.

EXPORTS

Exports during the year amounted to £182 (1982 £92).

FIXED ASSETS

Flovenents on fired aspeis are algom in note 5 to the Accountis.
CHARITABLE QONTRIBUTIONS

Charitable contributions during the year amounted to £207 (1981 £170).
DIRECTORS

The Directore who held office during the ysax are shown below, together with
the number of shares in which they wers interesteds

190). 1980
Bir A.H. Wm:‘:l.ng. . 300 500
Lady Woring 50 50

In addition to the above shereholdings the three children of the directons each
held 50 shaves in the Company throughout the jyear.

CLOSE COMPARY

In the opipion of the Directors the Company iz a "Clomse" Coumpany within the

meaning of the Income and Corporation Taxes iot, 1570,
AUDITORS
A vepolution for the re-appointment of Messrs. Sproull & Co., as Auditors of the

Company is to be proposod at the forthooming Annual General Meeting.

BY ORDER OF THE BOARD

dﬁ(“.ﬁ . SIR A.H. WARING, BT,
~F

Chairman
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REPCRT OF THE AUDITORS

T0 THE MBMOERS OF

Selelle PLASYICS LINITED

We have sudited the Accounts on pages 3 to 6 in accordance with
approved Auditing Standards,
In our opinion the Acsounts which have been propared wder tho

historlcal cost convention, give a true and fair vigw of the

" state of the company's affaivs at 3lat Harch 1982 and of its
- profit end sourca and application of funds for the Yyasr then
' ended. and comply with the Companies Acts 1948 %o 1981 in co far

es the provieions of thoss Aoty apply to these financial statements.

- 31/%5 College Road,
' Hayrow, Middlesex. SPROULL & CO,

HAlL 1BJ, (Ukaxtered Accountenta,

18th June 1982
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SeRalle PLASTICS LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YRAR ENDED 3187 MARCH 1982

<

1982 1981
Notes £ £ £ £
PROFIT before oreditings 25,886 26,435
Dividends Recaived 210 142
26,096 26,577
and before cherging:
Auditors' Remweration . 300 440
Diresotors' Emoluments 10,306 8,101
Interest on Bank Loann and
Overdraft 982 214
Depraciation la& 5 4,510 . 29720
" 16,098 T 11,475
FROPIT before Taxption 9,998 & 15,102
Taxation 2a ( 33%) 43
PROFIT aftor Taxabtion i0,328 ’ 13,059
Bxtreordinary Item - 38,126
RETAINED PROFIT (1981 10SE) for the year 4 10,328 (23,067)
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SIR A.H, WARING, BT,

.I.‘.‘...'.U..l.l....'..ﬂ.l.l:}l
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LADY WARTNG %
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SeRalls PLASTICS LIMITED

JALANCE SHEET
AS AT 35T MARCH 1002
1982
Notos £ £
EVPLOYMENT OF CAPTDAL
FISED ASSETS l.a&s 49,046
CURREN# . SSETS
Stocks and Wozk in Progrens 1b 18,355
Debtors and Prepaymenta 24,068
Quoted Imveniments 6 7,676
" Corporation Tax recoverable 2h 393
» 50,492
) 99,538
CURRENT LIABILITIES AND PROVISIONS
| ¢ ) Creditore and Accruasd Charges 9,571
o : Bank Overdraft (Secured) 15,712 \
. 25,283
74,255
CAPITAL WMPLOYED
Shaveholders' Funds
Bhare Cppital 3 500
Reserves (1961 Acoumulated Daflecit) 4 1,702
2,202
Directore' Loan Lccount 46,803
Loon 25,250
74,255

16,179
14,124
7,676

32792
49426

34,666

374979
72,645

By218
64,427
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- Baitall, PI;&S'.IECS LIMITED
NOTES FORIIWA: PAR® OF THE ACCOUNTS
FOR_THE YRAH ENDED 3157 MARCH 1982
1. ACCOUNIING POLICIRS
(a) Depreciation

Depraclation is oaloulated on cost and the following zates are useds

Patents and Designs 15%
Fixtures, Pittings and 0ffice Equipment 108
Plent and Equipment 15%
Hotor Vehicles 25%

No depreciation is provided on frsehold land and buildings.
(v) Sgooks and Work in Progreas

Stooks and work in progrems are valued by the Diractors at the lower of
coet, (inc}.uding where appropriate mavufacturing overheads) and net

wgaliselle value on a basis consistent with previovs years,

2. TAXATION

{(a) Corpcration tex repayebls due to less relief
Taxatlion on dividends receives

(b) Corporation tax repayable

—ed e
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3, SHARE CAPITAL

Ordinexy Bheven :
The authorised share capital which 18 all isgued and
fully peid consists of 500 ordinaxy shares of £1 each

g s = e

.{~#®. 4, RESERVES

o Acowmiletsd loss b let Aprd) 1981
} L Less: Profit for year

* . . 8, FIXED ASSRDS Freenold Patentn and Plant and
- Propertios Lealma Equivment
] £ £ ﬁ
) Opening Cost 29,268 1,614 37,154
I ; - Additione Ae562 —— 13,137
{ . Cloging Cont 33,830 1,804 48,291
P e s ==
;' Deduct Depraciation

Opening Provision 1,557 32,385
; _ Provided in year J—A Y 23120
% Closing Provision 1,578 35,505
.5 NET BOOK VALUE éwazg 35,830 36 12,786
; HET BOOK VALUE (1981) 29,288 57 4,169
5 Total £49,046 (1981 £34,666)
; 6. Goted Iavestmeats 1982

Mackeh Value £6,051
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SeRelfe PLABTICH LIMITHD

SUATIMENT OF SOURCE AND APPLICATION OF FUNDS
FOR_THE YEAR BNDED 18T MANCR 1982

1982
£ £
S0URCE OF IUNUS
Profit before Tax 9,998
Adjustnents for item not involving
movenent of Fundug
Depreciaticn 44510
TOTAL GENFERATED FROM OPERATIONS 14,508
APPLICATION OF FUNDS
Additions to Fixed Asseis 18,830
Pax Paid 63
Loans Repaid 500
19,453
{ 4,945}
TNCREASE (DECRBASE) IN WORKING CAPITAL
Inorease in Stook and Work in Frogress . 2,176
Increase in Debiors and Prepayments 9,944
Teovease in Creditors end Acorued
Chargas - .
- 12,120
Inovense in Creditors and Accrued
Charges ( 50774
64341
Movenent in Net Liquid Funds:
Ineresge {Decrease) in Cash at Banl
and in Hand (21,286)
( 4,945)

52
436
135,954

. 2,029

30113
34367

15,102

2,720

17,822

8,529 ..

8,529
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